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June 18, 2020

BSE Limited National Stock Exchange of India Limited
PhirozelJeejeebhoy Towers Exchange Plaza, C-1 Block G
Dalal Street, Mumbai- 400001. BandraKurla Complex, Bandra (E), Mumbai.

Dear Sir/Madam,

Re - Serip Code 532947; Symbol: IRB

Sub - Outcome of the Meeting of the Board of Directors held on June 18, 2020

Please note that the Board of Directors of the Company at its meeting held on June 18, 2020 has:

1. Approved Audited Consolidated & Standalone Financial Results for the quarter and year ended
March 31, 2020. A copy of the results along with the Auditor’s report is enclosed herewith. A
declaration regarding Unmodified Opinion with respect to Annual Audited Financial Results
for the year ended on March 31, 2020 is enclosed.

2. Recommended Final Dividend of Rs. 5/- per equity share of Rs. 10/- each for the financial year
-ended March 31, 2020. The Company has fixed Friday, July 17, 2020 as the Record Date for
determining entitlement of members to final dividend. If the final dividend as recommended by
the Board of Directors is approved at the Annual General Meeting (AGM), payment of such
dividend, subject to deduction of tax at source, will be made on or before Friday, August 4,
2020.

(V%]

Convening the 22"AGM of the Company on Tuesday, July 28, 2020 and the Register of
Members and Share Transfer Books will remain closed from Friday, July 24, 2020 to Tuesday,
July 28, 2020 (both days inclusive) for the purpose of the AGM of the Company.

A copy of Corporate Presentation is being made available under Investor Relation Section of the
website of the Company (www.irb.co.in).

Please note that the meeting of the Board of Directors commenced at 12.30 pm and concluded at
L4 pm

The Company has arranged a conference call on Friday, 19th June, 2020 at 8.45 am (IST) to update the
investors about the results.

Registered Office: 1101, Hiranandani Knowledge Park, 11" Floor, Technolgy Street, Hill Side Avenue, Opp. Hiranandani Hospital, Powai, Mumbai - 400 076
Tel: 91-22-6733 6400 / 4053 6400 = Fax: 91-22-4053 6699 « e-mail: info@irb.co.in « www.irb.co.in




Please find below details of conference call —

Universal Dial In

Local Dial In
Avallable all ovar India ¢ 401 7048671221
international Toll Free
Hong Kong @ B00Y9G4448

Singapore s BRO02045
LUK o GBOBIONIETS
USa o EBRTIEZ133
International Toll
Hongaong @ 85230188377
Singapore o BE31ETET4R
UK T 4420347858524
USA 13233868721

You are requested to kindly take a note of the same.

For IRB Infrastructure Developers Limited

Virendra D. Mhaiskar
Chairman & Managing Director
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June 18, 2020

BSE Limited Nattonal Stock Exchange of India Limited
Phirozeleejeebhoy Towers Exchange Plaza, C-1 Block G
Dalal Street, Mumbai- 400001 BandraKurfa Complex, Bandra (E), Mumbal.

Dear Str/Madam,
Re - Sevip Code 3329475 Symbol: IRB

Sub ~ Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015

Pursuant to provisions of Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, we hereby declare and confirm that Auditor’s Report on Audited
Financial Results {Standalone and Consolidated) of the Company for the quarter and year ended March
31, 2020 issued by the Joint Statutory Auditors of the Company are unmodified.

For IRB Infrastructure Developers Limited
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w_.h.,w»«%@{“"ﬁﬁg B

Virendra D. Mhaiskar
Chairman & Managing Director
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IRB Infrastructure Developers Limited
Part I: Statement of Consolidated Financial Results for the quarter and year ended March 31, 2020
(Rs. in Lakhs except earnings per share data)

Quarter ended Year ended
Sr. .
No Particulars 31.03.2020 31.12.2019 J1.03.2019 31032020 | 31.03.2019
o (Audited) (Unaudited) (Audited) (Audited) | (Audited)
(Refer Note 4) e (Refer Note 4) ! Audite
] [ncome
@y Revenue from aperations {refer 158.445.47 17426422 194,829,064 685,222.30 670,701.73
nole 23
by Other income 503501 4.753.28 5.062.20 19,495.56 | 19.560.09
Fotad tncome ((ayH b)) 16348048 i 179017.50 199,891 .84 704,717.86 | 690,261.84
2 xpenses
a) Cost ol material consumed #.493.59 14.600.84 11,522.88 43,677.20 32.310.82
by Road work and site expenses 70,934.33 72.972.01 092,904 31 281,562.04 279.688.52
¢) Employee benefits expense 6,751.33 6,761.57 4,154.64 2873510 28,617.39
) Finance costs 41,039.32 40,988.15 31,381.70 156,436.13 112,005,709
¢) Depreciation and amortisation 10,536.40 9,554.65 13,571.33 46,831.40 53.951.28
expense
1) Other expanses 6,775.01 8,550.58 10,236.59 34,107.27 36,355.58
Tuotad Expenses ((Za) to (21) 144,529.98 153,436.80 163,771.45 591,349.14 542,929.38
3 Profit efore tax and share of 18,950.50 25,580.70 36,120.39 113,368.72 147,332 46
profit / (loss) of joint ventures
(1) - (2)
4 1 Exeeptional lems 5.738.73 - - 5,738.73 -
3 Protit before exceptional items 24,689.23 25,580.70 36,120.39 119,107.45 [47,332.46
(3)-{H
1 Profit / (Loss) lrom Joint Ventures (1,584.22) - - (1,584.22) -
7 Profit before tax (3) + (6) 23.105.01 25,580.70 306,120.39 117,523.23 147,332 46
S8 Pun eapenses
Current ax T.978.66 9.222.53 15,825.31 43,192.62 6192622
’ Delerred tax {306.09) 384,70 (506.71) 2.204.26 409.73
Total tax expenses T672.57 9.607.23 15,318.60 45,436.88 62,335.95
9 | Profit after tax (7) —(8§) 15,432.44 15,973.47 20,801.79 72,086.35 | 84,996.51

101 Other comprehensive income not
1o be reclassified to statement of
profit and toss in subsequent
period/ year:

Mark 1o market (losses) on Tair (26,281.871 (5,812.00) (1,659.41) (34,616.05)y 1 (11,764.20)
vijue measurement of investments
(et ol ax)

Re-measurcment of Tosses on (69.30) {47.64) 328.27) (195.91} (370.83)
defined benefit plans (net of tax)
Other comiprehensive Toss for the (26,351.23) (5,860.24) (1,987.68) (34,811.96) | (12,141.09}
perigd / year, net of {ax

Il | Total comprehensive income for (10,918.79) 10,113.23 18,8111 37,274.39 T2,855.42

the period (9) 4 (10)
Adiributabie to;

guity hojders (10,918.79) 10,113.23 18.814.11 37,274.39 7285542
Non-controliing interest - - - - -
12 ] Paid-up equity share capital {face 35,145.00 35.1445.00 35.145.00 35,145.00 35,145.00
vabue - Ry, 10 per share)
13§ Other equiy - - - 633,142.87 3496,369.99
14 | Larnings per share (of Rs. 10 eacl)
basic and dituted - (Rs,) {Fnot 3.16% 4.55% 5.92% 20.51 24.18

annualised)

g‘:j?:g%s 1o the unaudited consolidated financial results

!j :
oledge Park, 11" Floor, Technolgy Stréet, Hill Side Avenue, Opp. Hiranandani Hospﬂcl,‘ Powai, Mumbai - 400 076
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Pt 1}
Consolidated Aundited Balance Sheet as at March 31, 2020

INFRASTRUCTURE DEVELOPERS LTD

{Rs. in lakhs)

Other Intangible assety
intangible assets under development
FFinancial assets

1 Investments

ity Louns

iy Other linaucial assets
Deferred tax assels
Chher non-curent assels

2,749,747 45
36,697.15

413,305.39

Asal Asat
Particulars 31.03.2020 31.03.2019
(Audited) (Audited)
ASSETS
Non-current assels
Property, plant and cquipment 1535124 17.166.73
Capital work in propress 3,606.02 3,006.02
Right to use asset 1,171.98 -
Goodwill on comsolidation 780.42 780.42

3,270,368 .87
376,055.1%

61,305.05

Inventories
Francial assels
1} Investinents
i) Trade receivable
iy Cash and cash equivalent
iv} Bank balance other than {iii) above
v)  Loans
vi) Other financial assets
Current ax assets (net}
Other current assets

7318 .51
309,366.20 T,279.86
5,968.00 16,735.12
288.80 2,004.79
3,537,056.43 3,761,303.46
33.135.55 44,248.62
1,280.06 3.230.06
44,075.80 11,352,26
44,287.10 2777307
182,783.40 [128,257.11
1,581.80 6,352.95

108,951.20
4,030.80
38,633.79

20.545.09
3,537.49
43,007.40

Tota] Current assets (B)

451,759.50

288,304,085

CTOTAL ASSETS (A+R)

3,984,815.93

4,049,607.51

EQUITY AND LIABILITIES
LLguity
Equity share capital

35,145.00

35,145.00

1y Trade payables
a) tolad outstanding dues of miere enterprises and small enterprises

11,362.60

Other equity 633,142.87 596,369.9¢
Total equity (A) 068,287.87 631,514.99
| Non- current liabilitics
IFinancial liabiities
il Borrowings 645,807.10 1.440.760.62
i) (hher Nnanctad abilities 1.388.830.19 1. 343.919.72
i) 3 ease liabilites 767.01 -
Provisions 3.938.60 156748
Delerred s labilites 270,10 3.220.4)
Other non-current liabilitics - 10,215,060
Total Non-current liabilities (B) 2,039,613.00 2,802,692.02
Current Liahilitics
Finaneial Liabilities
1} Borrowings 206,598.65 131.153.83

4,579.438

b) total outstanding dues of creditors other than micro enterprises 63,020.20 66,029.84

i1} Other financial Habilitics §98,430.84 355,637.93

iy Lease liabilities 496.86 -

Other current habilities 92, 485.40 43.807.78
Provisions 1,236.00 4,104.00
Current tax Habilities (net) 7,264 51 £0,087.67
Totud Current Habilities () 1,280,915.06 G 15,400.50
TOTAL EQUITY AND LIABILITIES {(A+B+() 3,988,515.93 4,049,607.51




Part 11}

Consolidated Statement of cash flows for the year ended Mareh 31, 2020

INFRASTRUCTURE DEVELOPERS LTD

(Rs. in takhs)

Particulars

March 31, 2020

March 31, 2019

Cash flow from operating activities

Profit befoire tax

Adjustment 4o veconeile profi belore tax to net cash {lows:
Lepreciation and amortisation

Resurfacing expenses

Netdoss: (guin) on sale of property. plant and cquipment
Fair value gatin ot mutaal Tunds

Share of foss from joinl ventures

Net (gain) on sale of current Invesiment

Finance costs

Inerest income

Other nos operative income

Profiton suke of investment i subsidiaries {exceptional item)
Dividend Income on current investinents

Operating profit before working capital changes

Movement in working capital:
increase in trade payables

Inereases (decrease) in provisions
Ierease i other [nancial Niabilities
tHecrease s increase in other labilitios
Leerease £ (inerease) in trade receivables
Deerease / (lncrease) in invenlories
Increase in loang

(Increase) / decrease in other financial assets
Increase (n other assels

Cash generated {rom operations

Taxes paid (net)

Net cash fows generated from operating activities

Cash flows from investing activities

Purchase of property, plant and equipment including CWIP. intangible

ncluding muangible assets under development and capital advances

Proceeds from sale of property, plant and equipment
Proceeds! redemption Irom sale of non-current investments
Consideration received on transler of subsidiarics

Proceeds from sule/ (purchase) of current investments (net)

Investments in bank deposits (having eriginal maturity of more than three

months) (net)
Interest received

Dividend received

Net cash flows (used in) investing activitiey

1,17,523.24

46,831.40
(3.113.46)
(10331
(2331}
1,584.22
{652.10)
1.56,436.13
(18.118.98)

1.47,332.45

53,951.28
G:49.12
(6397
(88.54)

(1,104,02)
1,12,005.70
(16,919.64)

(590.13) (1.04025)
(5,738.73)

(7.70) (343.63)

2,94,027.27 2,94,37850

34,412.03

30.026.02

92.35 176,79
40,031.67 1,167.51
1.31,734.03 3.310.65
(32,726.85) 1,909.69
11,108,07 4.476.99
3,950.92 (411.59)
(35,020.16) (9,042.98)
(29,629.46) (20,167.94)
4,17,082.89 3,05,823.64
(38,370.08) (34,829.70)

A 37961281 2,70,993.94
(5,20,522.60) (4,21.889.03)
398.79 166.91

2,370.99
75,744.00
(309.69)
(68,771.45)

20,551.31
71

3.006.42
16,342.68
(23.288.75)

F7089.75
343.03

B (4,90,530.95)

(4.08,13839)




Cash flows from financing activities

Proceeds (rom non-current borrowings

Repayment of non-current borrowings

Proceedss { Repayment) of current borrowings (nef)
Payment of lease labilities

Finance cost paid

Dividend paid on equity shares

Tax on equity dividend paid

Nei cash Hows generated from financing activities

Netinerease / (decrease) in cashoand cash equivalents (A+B+()
Cash and cash equivajenis i the begioning of the year
Less: Cash vansterred on sale of subsidiaries

Cash and cush equivalents at the end of the vear

Components of cash and eash equivalents

Balances with scheduled banks:

< Trust retention and other cserow accounts

- Uihers

= I deposit accounts with original maturity fess than 3 months
Cash on hand

Less: Book overdralt

Total cash and eash equivalents

INFRASTRUCTURE DEVELOPERS LTD

2.91.419.21
{96,784.04)
64,699.00
(473.21)
(1,28.271.69)

3,39.752.15
(94,553.01)
14,703.93
(1.05,554.16)
(8.786.25)

(501.52) (1,806.09)
1,30,687.75 1,43,756.57
19,169.61 6,612.12

27,242.53
(2,670.09)

20,630.41

43,742.05 2724253
961,61 2,085.91
7.447.03 21,766.98
34,356.01 1,586.09
1.522.45 2,334.09
(515.03) (530.54)
43,742.08 27,242.53




[RB In{rastructure Developers Eimited
Part I'Y: Report on Consolidated Segment Revenue, Segment Results and Capital Employed for the quarter and year ended

Mareh 31, 2020

INFRASTRUCTURE DEVELOPERS LTD

{Rs. in lakhs)

Quarter emded

Year ended

Sepment Assels

a BOETOT Projeets

Particulars 31.03.2020 30122019 | 31632019 31.032020 31.03.2019
(Unaudited) (Unaudited} (Unaudited) {(Audited) (Audited)

I. Segient Revenue

& BOT/TOT Projects 35,449.07 35,276.27 53,640.81 172,324.19 208,475.37

h. Construction 122,707.93 138,554.43 140,792.22 S11.018.58 400.185.58

P Pnallocated corporate L 2hsay 433.52 396,61 1.879.53 2.040.80
l Tolai 158, 44547 174,264.22 194,829,064 685,222.30 670,701.75

fass o Inter segment revenue - -
Revenue frem Operations CI58,44547 | 17426422 1 194,829.64 685,222.30 670,701,75
2. Segment Results

a BOTTOT Projects 20,837.98 22.855.18 34,555.51 106,815.77 133,042.22

b. Construction 35,776.25 39.816.56 30,072.19 148,060.68 111,108.58

¢. Unallocated corporate (54.34) 69.06 (1.87) 617.61 934,97
Total 56,559.89 62,7480 64,625.83 256,094.06 245,085.777
Less: Interest {40.410.55) (40,445.78) (30,758.42) (153,595.45) (110.429.01)
Cther un-allocable income net
ol un-atoeable expendilure 2.801.16 3,285.68 2,252.98 10,870.11 12,675.70
lxeeptional items 5,738.73 . 5,738.73 -
l\’/l;::l{lill”/.c(sl.,uss) from Joint (1,584.22) ) ) (1,584.22)
3. Profit before tax 23,105.01 25,580.70 36,120.39 117,323.23 147,332.46

2.615.346.71)

3.657.105.94

3338357714

2,615.346.70

33382571

b Construction 649.67:41.69 51449958 398.006.54 649,674,069 398.000.54

. Unallocated corporate 12379454 33540124 31334323 723,794 54 313.343.23
Total {A) 3,988,815.93 4,507,606.76 | 4,04%,607.51 3,988,815.93 4,049,607.51
sSegment Liabilities

a BOTTOT Projects 2,031,984.28 1LS91L591.63 | 1,484,478.97 2,031,984.28 1,484,478.97

b, Construction 209.984.67 247.3601.14 21534199 209,984.67 21534199

¢. Unallocated corporate 988,559.1] 1,988 847,37 1,718.271.50 088.559.11 1,718.271.56
Total (B} 3,320,528.06 3,827.800.14 | 3,418,092.52 3,320,528.00 3,418,092.52
Total (A)—(13) 068,287.87 679,206.62 631,514.99 6068,287.87 631,514.99

a) The Segment reporting of the Group and its jolnt ventures has been prepared in accordance with Indian Accounting Standurd 108
“Operating Sepment” (Ind AS 108),

by The busmess sepments of the Group and its joint ventures comprise of the Tollowing:

wii‘lt;.‘;;‘ﬂl:‘ii)liull of Activity

| BOTITOT Projects

~Ogperation and maintenance of roadways

Construclion

Development and maintensnce ol roads




NOTES:

pas]
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INFRASTRUCTURE DEVELOPERS LTD

Consolidation and Segment Reporting:
Pursuant to Regulation 33 of the SEBI (Listing Obligations & Discloswre Requirements) Repulations, 2015, the Company
andl its joint ventures has opted to publish only the consolidated segments.

IRB Inlrastructure Developers Limited (‘the Company’) and its subsidiaries (together, ‘the Group™) have identilied
business seements in accordance with hndian Accounting Standard 108 “Operating Segment™ notified under scetion 133 of
the Companies Act 2013, read together witl relevant rules issued thercunder. Accordingly, the Group has identified two
business seements viz., Buill, Operale and Transfer (‘BOT) Toll, Operate and Transfer ("YOT) e Operation and
waintenance of roads and Development and maintenance of roads Le. Congtraction as reportable seginents.

b

0400 or on the

nvestors can view the results of the Group and Bts joint ventures on the company’s website (wy

The above published consolidated financial resufts have been preparcd in accordance with the recopnilion and
measirement pringiples of Ind AS notilied under the Companies (Indian Accounting Standards) Rules, 2015,

During the quarter, the Group has paid/acerued Rs. 1,562.79 Iakhs (quacter ended 31.12.2019: Rs. 2,344.19 takbs, quarter
ended 31.03.2019: Rs, 2.232.56 lakhs, I'Y 2019-20: Rs. 8,595.36 lakhs) as Revenue Share to National Highways Authority
ol India (NHAT) oul of its 101l collection in accordance with the Concession Agreements entered with NHAL Revenue
Irom Operations in the financial results is net of the above Revenue Share to NHAL

In accordance with Regulation 33 of the SEB} (Listing Obligation and Disclosure Requirement) Regulations, 2015, the
Juint statutory auditors of the Company have carvied out audit of the above resulls.

The figures of the guarier ended March 31, 2020 and the corresponding quarter ended in the previous year as reported in
this financial results are the balancing lpures between the audited figures in respect of the full financial year and the
published yeaor to date figures upto he end of the third quarter of the relevant financial year. Also, the figures upto the third
quarter had oaly been reviewed and nol subjected (o audit,

The Audited results Tor the quarter and year ended Mareh 31, 2020 have been audited by the Audit Committee at their
meeting held on June 18, 2020 and therealter approved by the Board of Dircetors at their mecting heid on June 18, 2020
e Joint statutory auditors hove expressed an ungualified audit opinion.

Rey numbers of standadone lnancial results of the Company lor the quarter and year ended March 31, 2020 w

as under:-

¢ a
(Rs. in lakhs)
Quarter ended Year ended

Particalars 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019

(Audited) (Unaudited) (Audiled) (Audited) {Audited)
Revenue [rom operalions 95,354.62 107,969.78 96,935.25 399,169.16 338,477.51
Profit before Tax 7.721.39 8,943,772 13,150.85 36,818.62 46,012.28
Profit for the period/ycar 5,707.61 6,604.34 8.323.47 2792027 32.877.09

Effective April 1, 2019, the Greup has adopted Ind AS 110 “Leases’, applied Lo all leases contracls existing on April 1.
20019 using the modified retrospective method along with the transition option to recognise Right-To-Use asset (ROU) i
an amount cqual (o the lease Hability. Accordingly, comparatives Tor the year and quarter ended March 31, 2019 have not
been retrospectively adjusted, The efTeet of this adoption is not material on the prolit for the year / quarler and earnings per
share. In Statement of prolit and loss for the current period, the nature of expenses in respect of operating leases has
changed from lease rent in previous periods o depreciation cost for the right-to-use assel and linance costs [or interest
acerued on lease liability.

Note on Covid-19

Mo Dol of Coronoaviras (COVID-19Y pandemic globally and in India is causing signilicant disturbance and
stowdown ol economic aclivily. Operations at all 1oll plaxas of the various project SPVs aeross the country had been closed
down wee. § March 26, 2020 1l Aprit 19, 2020 mid-night. This was done as per the directives issued by Ministry of Road
Transport & Higlways (Mo THY Nutional Highway Authoerity of tndia (NHAT, in accordance witl: the MIiA gaidelines
aboul conmmercial and private establishment in the wake of COVID-19 pandemic. The Group commenced collection of
user fee at all tell plazas on National Highways w.e.f. Aprii 20, 2020 as per the divectives issued by NHAL and by ensuring
compiiance with preventive measutes in terms of puidelines/ instructions issued by Govi. of India o contain spread of
COVID-19. Further, construction aclivities were alse resumed gradually in the phased manner. The Group has filed a
statement of claims lor appropriate reliel as per the lerms of Concession Agreement with NHAT and has also availed the




INFRASTRUCTURE DEVELOPERS LTD
The Group believes the corrent devel of operations are temporary in nature and based on the various initiatives announced
by the respective Centzal and state governments, and thercfore this may not result in any signilicant Grancial fimpact on the
Group. The management has considered internal and external sources of information up o the date of approval ol these
consolidated finaneial results, In assessing the recoverability of investments and assets, Houidity, financial position and
operations of the Group including impact on estimated construction cost 10 be incurred 1owards projects under exceution
and based on the management’s assessment, there is no maferial impact on the conselidated Tinancial resuils of ic Group,

Considering the uncertaingics involved in estimating the impact of this pandemic. the future impact of this pandemic may
be difforent from those estimafed as on the date of approval of these consolidated lnancial results, and this will eontinue o
be monitored in future periods.

9. lIssue of Non-convertible debentures
After the reporting date, the Company has issued Non-convertible dehentures as under:

°  9.55% Secured, Redeemable, Listed, Rated Non-Converfible Debentures ol face value of Rs. 10 lakh each, for
cash al par, aggregating to Rs. 200 Crores on a private placement basis,

& 9.55% Scewred, Redeemable, Listed, Rated Non-Convertible Debentures of face value of Rs. 10 lakh each, for
cash al par, aggregaling to Rs. 300 Crores on a private placement basis.

L] 13% Secured, Unlisted, Unrated, Non-Convertible Debentures of face vaiue of Rs. 1 lakh cach. for cash at par,
aggregating to Rs. 750 Crores on a privale placement basis.

Since the above debentures are issued afler reporting daie, disclosures pursuant 1o Regulation 52(4) of the SEBRI (Listing
Obligations and Disclosure Requirements) Regutations, 2015 shall be complied from the quarter ended Junc 30, 2020,

10, Pursuant 1o the Share Purchase Agreement(s) execuled between the Company and IRB Infiastructure Trust {*Trust™), the
investment in ning subsidiary companies has been transferred (o the Trust with effect from February 26, 2020.
Accordingly, revenue, expenses as well as profit/ (Joss) afler 1ax in these companies have been inciuded upte February 29,
2020 in the consolidated financial results. The Company holds 319 stake in Trust and has joint control over the Trust.
Pursuant to Share Purchase Agreement(s), the Company has also transferred 49% investment in MMK Toll Road Private
Limited 1.c. Subsidiary Company Lo Affiliate of GIC. The Group has recorded a gain of Rs 5,738.73 lakhs on foss of
control in such erstwhile subsidiaries, which is included under exceptional items,

11, The Board of Directors at its meeting held on June 18, 2020 has proposed final dividend of Rs. 5 per equily share,

12, The Company and ceriain subsidiary companies have clected 1o exercise the option permitted under section 1 15BAA of the
Income-tax Act, 1961 as infroduced by the Taxation Laws (Amendment) Ordinance, 2019, Accordingly, the Company and
cerlain subsidiary companies have recognised Provision of Income Tax for the year eaded March 31, 2020 and re-
measured its Deferred Tax Assels on the basis the rate preseribed in the said section.

For IRB Infrastructure Developers Limited

e

Y

T
™

Virendra D. Mhaiskar
Chairman and Managing Director

Place: Mumbai
Date: June 18, 2020
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Independent Auditors’ Report

To Board of Directors of |
IRB Infrastructure Developers Limited

Report on the Audit of the Consolidated Annual Financial Results
Qpinion

We have jointly audited the accompanying consolidated annual financial results of IRB Infrastructure
Developers Limited (hereinafter referred to as the “‘Holding Company™) and its subsidiaries (Holding
Company and its subsidiaries together referred to as “the Group™), and its joint ventures for the year
ended 31 March 2020, attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations®).

In our joint opinion and to the best of our information and according to the explanations given to us
and based on the consideration of reports of other auditors on scparate audited financial statements of
certain subsidiaries and a joint vcnture the aforesaid consolidated annual financial results:

a. mnclude the annual financial results of the entitics (as per Annexure A);

b.  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles generaily
accepted i India, of consolidated net profit and other comprehensive loss and other financial
information of the Group and its joint venturcs for the year ended 31 March 2020,

Basis for Opinion

We conducted our joint audit in accordance with the Standards on Auditing (“SAs™) specified under
Section 143 (10) of the Companics Act, 2013 (“the Act”). Our responsibilities under those SAs are
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial
Results section of our report. We are independent of the Group and its joint ventures in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of
the Act, and the Rules therecunder, and we have fulfilled our other cthical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us along with the consideration of audit reports of the other auditors referred to in sub
paragraph (a) of the “Other Mat[ers” paragraph beIow 1s sufficient and appropriate to provide a basis
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Independent Auditors’ Report (Continued)

IRB Infrastructure Developers Limited

Management’s and Board of Birectors’ Responsibilities for the Consolidated Annual Financial
Results

These consolidated annnal financial results have been prepared on the basis of the consolidated annual
financial statements.

The Holding Company’s Management and the Board of Dircctors are responsible for the preparation
and presentation of these consolidated annual financial results that give a true and fair view of the
consolidated net profit and other comprehensive loss and other financial information of the Group and
itg joint ventures in accordance with the recognition and mcasurement principles laid down in Indian
Accounting Standards prescribed under Scction 133 of the Act and other accounting principles
generally accepted m India and in compliance with Regulation 33 of the Listing Regulations. The
respective Management and Board of Directors / Trustees of the companies / trugt included in the
Group and s joint ventures are responsible for maintenance of adequate accounting records mn
accordance with the provisions of the Act for safecguarding of the assets of cach company / trust and
for preventing and detecting frauds and other irregularitics; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
tmplementation and maintenance of adequatc mternal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated annual financial results that give a true and fair view
and are froe from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated annual financial results by the Management and the
Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the Management and the respective Board of
Ducctors / Trustees of the companics / trust mcluded in the Group and its joint ventures are
responsible for assessing the ability of cach company / trust to continue as a going concern,
disclosing, as applicable, matters related 1o going concern and using the going concern basis of
accounting unless the respective Board of Directors / Trustees either intends 1o liquidate the company
/ trust or to ceasc operations, or has no realistic alternative but to do so.

The respective Board of Directors / Trustices of the companies / trust mcluded in the Group and its
Jjoint ventures is responsible for overseeing the financial reporting process of cach company / trust.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

QOur objectives arc to obtain reasonable assurance about whether the consolidated annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guearantce that an audit conducted in accordance with SAs will always detect a maferial
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to mfluence the economic
decisions of users taken on the basis of these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
fs's;?al skepticism throughout the audit. We also:




BSR & Co, LLLP Gokhale & Sathe
Chartered Accountants Chartered Accountants

Independent Auditors’ Report (Continued)

IRB Infrastructure Developers Limited

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results
(Continued)

s Jdentify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or crror, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
crror, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of mnternal control,

= Obtain an understanding of internal control relevant to the andit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (1) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the Company has adequate internal financial controls with
reference 1o financial statements in place and the operating effectivencess of such controls.

s EBvaluate the appropriateness of accounting policies used and the reasonablencss of accounting
estimates and related disclosures in the consolidated financial results made by the Management
and Board of Directors.

= Conclude on the appropriatencss of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to cvents or conditions that may cast significant doubt on the
appropriatencss of this assumption, If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the consolidated
annual financial results or, if such disclosures are imadequate, to modify our opinion. Our
conclusions arc based on the audit cvidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group and its joint ventures to cease to
confinue as a going concern,

»  Evaluate the overall prescntation, structure and confent of the consolidated annual financial
results, including the disclosures, and whether the consolidated annual financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

= Obtain sufficient appropriate audit evidence regarding the financial results of the entities within
the Group and its joint ventures to express an opinion on the consolidated annual financial results.
We are responsible for the direction, supervision and performance of the audit of financial
mformation of such entitics included in the consolidated financial results of which we are the
mdependent auditors. For the other entities included in the consolidated annual financial results,
which have been audited by other auditors, such other auditors remain responsible for the
dircction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion. Our responsibilities in this regard arc further described in sub-
paragraph (a) of the section titled “Other Matters™ in this audit report.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated annual financial resuits of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including a ignificant deficiencies in internal control that we identify during our joint

el its, /
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Independent Auditors’ Report (Continued)

IRB Infrastructure Developers Limited

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results Continued)

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards,

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issucd
by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

(a) The consolidated annual financial results include the audited financial results of twelve (12)
subsidiaries, whose financial statements reflect Group’s share of total assets (before consolidation
adjustments) of Rs. 2,818,262 lakhs as at 31 March 2020, Group’s share of total revenue (before
consolidation adjustments) of Rs.556,211 lakhs and Group’s share of total net profit afier tax
(before consolidation adjustments) (net) of Rs. 22,197 lakhs respectively, and Group’s share of
net cash inflows of Rs 186 lakhs for the year ended on that date, as considered in the
consolidated annual financial results, which have been audited by their respective independent
auditors. The consolidated annual financial results also include the Group’s share of net profit
after tax (and other comprehensive income) (before consolidation adjustments) of Rs 11 lakhs for
the year ended 31 March 2020, as considered in the consolidated annual financial results, in
respect of one (1) joint venture, whose financial statements have been audited by it’s respective
mmdependent auditor. The independent auditors’ reports on financial statements of these entitics
have been furnished fo us by the management and our opinion on the consolidated annual
financial results, in so far as it relates to the amounts and disclosures included in respect of these
entitics, 1s based solely on the report of such auditors and the procedures performed by us arc as
stated in paragraph above.

(b) The consolidated annual financial results inclode the audited financial results of five (5)
subsidiaries, whose financial statements reflect Group’s share of total assets (before consolidation
adjustments) of Rs.9,94,015 lakhs as at 31 March 2020, Group’s sharc of total revenue (before
consolidation adjustments) of Rs 130,204 lakhs and Group share of total net profit after tax (net)
(before consolidation adjustments) of Rs 2,608 lakhs, respectively, and Group’s share of net cash
outflows of Rs 1,751 lakhs for the year ended on that date, as considered in the consolidated
annual financial results, which have been audited by Gokhale & Sathe, Chartered Accountants,
one of the joint auditors of the Holding Company. The consolidated annual financial results also
mclude the Group’s share of net loss after tax (and other comprehensive income) (before
consolidation adjustments) of Rs. 1595 lakhs for the year ended 31 March 2020, as considered in
the consolidated annual financial results, in respect of one (1) joint venture, whose financial
statements have been audited by Gokhale & Sathe, Chartered Accountants, one of the joint

“aiy 'torylo Holding Company.
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Independent Auditors’ Report (Continued)

IRB Infrastructure Developers Limited
Other Matters {Continued)

(¢) The consolidated annual financial results include the audited financial results of onc (1)
subsidiary, whose financial statements reflect total assets (before consolidation adjustments) of
Rs. 279,770 lakhs as at 31 March 2020, total revenue (before consolidation adjustments) of Rs
34,099 lakhs and total net loss after tax (before consolidation adjustments) of Rs 4,738 lakhs
respectively, and nct cash outflow of Rs 1,483 lakhs for the year ended on that date, as
considered in the consolidated annual financial results, which have been audited by B § R & Co.
LLP, Chartered Accountants, one of the joint auditors of the Holding Company.

(d) The consolidated annual financial results include the unaudited financial results of one (1)
subsidiary, whose financial results reflect total asscts (before consolidation adjustments) of Rs.
Nil as at 31 March 2020, total revenue (before consolidation adjustments) of Rs Nil and total net
profit after tax (before consolidation adjustments) of Rs. Nil and net cash outflows/(inflows) of Rs
Nil for the year ended on that date, as considered in the consolidated annual financial results.
These unaudifed financial results have been furnished to us by the Board of Directors and our
opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of this subsidiary, is based solely on such annual financial
information. In our opinion and according to the information and explanations given to us by the
Board of Directors, this financial information is not material to the Group and its joint ventures.

Our opinion on the consolidated annual financial results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors and the
financial information certified by the Board of Directors.

(¢) The consolidated annual financial results include the results for the quarter ended 31 March 2020
being the balancing figurc between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
werc subject to limited review by us.

For BS R & Co. LLP For Gokhale & Sathe

Chartered Accountants Chartered Accountants

Firm's B gltimy 101248W/W-100022 Firm Registration No: 103264W
:‘:..-'-? P o /,.’ . //’I:M ’]

Anirudd pdbole Jayant Gokhale

Partner LPartner
Membership No: 105149 Membership No: 033767
UDIN: 2010514 ARRADY 66449 UDIN: 20033767 AAAAA C S7710
Mumbai Mumbai
18 June 2020 18 June 2020




Annexure - A

List of subsidiaries/ joint ventures included in the results of the following entitics

Sr No Name of Entity Relationship
l IRB Ahmedabad Vadodara Super Express Tollway Private Limited Subsidiary
2 Modern Road Makers Private Limited Subsidiary
3 AE Tollway Limited (upto 26 February 2020} Subsidiary
4 Yedeshi Aurangabad Tollway Limited (upto 26 Febroary 2020) ¥ Subsidiary
5 IRB Westcoast Tollway Limited (upto 26 February 2020) * Subsidiary
6 Mhaiskar Infrastructure Private Limitced Subsidiary
7 Kaithal Tollway Limited (upto 26 February 2020) * Subsidiary
8 Solapur Yedeshi Tollway Limited (upto 26 February 2020) # Subsidiary
Ideal Road Builders Private Limited (upto 26 February 2020) # Subsidiary
10 IRB Kolhapur Integrated Road Development Company Private Limited Subsidiary
11 IRB Goa Tollway Private Limited Subsidiary
12 ATR Infrastructure Developers Limited Subsidiary
13 IRB Sindhudurg Airport Private Limited Subsidiary
14 Aryan Toll Road Private Limited Subsidiary
15 Aryan Infrastructure Investments Private Limited Subsidiary
16 Thane Ghodbunder Toll Road Private Limited Subsidiary
17 NKT Road and Toll Private Limited Subsidiary
18 Aryan Hospitality Private Limited Subsidiary
19 IRB Infrastructurc Private Limited Subsidiary
20 CG Tollway Limited (upto 26 February 2020) * Subsidiary
21 MMK Toll Road Private Limited + Joint Venture
22 Udaipur Tollway Limited (upto 26 February 2020) * Subsidiary
23 Modern Estate - Partnership Firm Subsidiary
24 Kishangarh Gulabpura Tollway Limited (upto 26 February 2020)* Subsidiary
25 MRM Mining Private Limited Subsidiary
26 VK1 Expressway Private Limited Subsidiary
27 IRB PP Project Private Limited (formerly known as Zozila Tunnel Project Subsidiary
Private Lumited)
28 IRB PS Highway Private Limited (formerly known as MRM Highways Subsidiary
Private Limited)
29 IRB Hapur Moradabad Tollway Limited (upto 26 February 2020)* Subsidiary
30 IRB Infrastructure Trust (wef from 26 February 2020) Joint Venture

* Thcsc entitics were wholly owned subsidiaries upto 26 February 2020. With effect from 26
&bt r‘y‘,,2020 tilesc entities were transferred to IRB Infrastructure Trust, a Joint Venture, as per the
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INFRASTRUCTURE DEVELOPERS LTD

Part - I Statement of Audited Standalone Financial Results for the Quarter and Year ended March 31, 2020
(Rs. in Lakhs except earnings per share dat
Particulars Quarter ended Year ended
31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
(Refer note 4) | (Unaudited) | (Refer note 4) (Audited) (Audited)
I Income
Revenue from operations 95,354.62 107,969.78 96,935.25 399,169.16 338,477.51
Other meome 3.657.39 3,584.68 3,821.18 17,060.33 23,870.60
Total income 99,012.0% 111,554.46 180,756.43 416,229.49 362,348.11
, Bpenses
(a) Cost of traded goods 2,958.39 6,862.73 - 9.821.12 -
{b} Contract and site expense 74,744 .62 83,449.16 81,031.6] 322,706.90 281,285.86
{c} Employce benefits expense 534.33 1,763.51 (1,785.32) 6,085.87 5,348.05
(d) Finance costs 10,536.39 8,294.18 6,389.18 31,941.52 22.796.39
{e) Other expenses 2,352.04 2,241.16 1,970.1 1 8,690.61 6,903.53
Total expenses (2a to 2¢) 91,125.77 102,610,774 87,005.58 379,246.02 316,335.83
3 Profit before exceeptional item and 7,8806.24 8,943.72 13,150.85 36,983.47 46,012.28
{ax (1) -(2)
4 Izxceplional item (refer note 7) 164.85 - - 164.85 -
5 Profit before tax (4)-(5) 7,721,39 8.943.72 13,150.85 36,818.62 46,012.28
6 Tuax expenses
Current tax 2,008.77 2,274.63 477798 8,875.40 13,120.98
Deferred 1ax 50 4.75 49.40 22.95 14.21
Total Tax expenses 2,013.78 2,279.38 4,827.38 8,898.35 13.135.19
7 Profit for the period 7 year (5) - (6) 5,707.61 6,604.34 8,323.47 27.920.27 3287749
8 Other comprehensive foss not o be
reclassified to profit or loss in
sihsequent period/year ;
- Mark 10 market (losses) on (air value (20,281.87) (5,812.60} (1,659.41) (34,616.05) (11,764.26%
measurement of investments (net of
1ix)
- Re-measurement gains/ (Josses) on 2.20 4.85 29.84 13.60 9.16
defined benelit pians (net of tax)
Other Comprehensive Income/(loss) (26,279.61) (5,807.75) (1,629.57) (34,602.45) {1 1,7:‘-‘,5.10')"4
9 Taotal Comprebensive income for the {20,572.00) §56.59 6,693.90 (0,682.18) 21,121.99
period / year (7) + (8)
H) 4 Paid-up equity share capitat 35,145.00 35,145.00 35,145.00 35,145.00 35,145.06
{(Tace value - Rs. 10 per share)
iD | Other equity 221,444.69 228,127.17
12| Farnings per share {of Rs. 10 each) |.62% 1.90* 237% 7.94 G35

Rasic and diluted -

annualised)

(Rs.) (*not

~See accompe m) ing nokes to lhc standalone [inancial results,
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IRB Infrastructure Developers Limited

Part — I} Audited Standalone Balance Sheet as at March 31, 2020

b
i
-
2

Particulars As at As at
31.03.202¢ 31.03.2019
{Audited) (Audited)
ASSETS
Non-current asscts
Financial assets
i) Investiments 643,722.31 640,540.19
i) L.oans - 0.81
1) Other financial assets 249 067.34 953.31
Delerred tax assets (net) 86.04 G673
Other non-current assets 257.10 257.10
Total non-curient zmsctsw(';{")m 893,133.39 041,848.14
Current assets
Financial agsets
8] Ivestments 1,280.06 1,248.74
it) Trade receivables 23,852.12 45,155.65
i) Cash and cash equivalents 34,570.45 ©18.10
) Bank balance other than (iii) above 91,008.99 92,533.42
v) Loans 44.435.83 136,968.94
vi) Other {inancial assets 75,991.39 4.866.63
Current tax assets (net) 1,376.17 1,607.37
Other current assets 116,303.66 53,083.74
Total current assets (13) 388,818.67 336,382.59
TOTAL ASSETS (A+B) 1,281,952.00 978,230.73

EQUITY AND LIABILITIES
ILquity

Eguity share capilal

Other equity

35,145.00
221,444.69

35,145.00
228,127.17

“:E'-Oni‘dlu(:q !l.il":\"”(:)\)lw Crmm

2506,589.09

263,272.17

Non-current liahilities
Financial Liabilities

)] Borrowings 147,302.09 91,825.16
Provisions 251.93 25848
Total non-current liabilities (B) 147,554.02 92,083.64

Current liabilities
Financial liabilities
i) Borrowings
i) Trade payables
a} total outstanding dues of micro enterprises and
small enterprises
b) towal outstanding, dues of creditors other than
MICro enferprises

602,662.05

0.17

62,968.89

20294426

066,525.85

TOTAL EQUITY AND LIABILITIES (A+1¥)

ity Other fnancial liabilities 143,312.23 164,651.43
Provisions 143,10 123.83
Other current Habilities 68,721.91 92.649.71
Current tax hiabilities (net) - 5,979.84
Total current liabilitics (O) 877,808.35 022,874.92
Total linbilities (D=B+C) ' 1,025,362.37 714,958.56

1,281,952.00 978,230.73

INFRASTRUCTURE DEVELOPERS LTD
(Rs. In Lakhs)




IRB Infrastructure Developers Limited
Standalone Statement of Cash flows for the year ended March 31, 2020

INFRASTRUCTURE DEVELOPERS LTD

(Rs. In Lakhs)

For the year ended

For the year ended

31.03.2020 31.03.2019
(Audited) {Audited)
Cash flow from operating activities
Profit before tax 36,818.02 46,012,28
Adjustments :
Net gain on sale of current investments (189.32) -
Gain on current investments at fair value through profit or loss (17.79) (68.70)
Loss on transfer of control of subsidiaries 164.85 -
Finance costs 31,941,532 22719839
Interest income {(14.4006.46) (14,169.92)
Dividend income from long term investment in subsidiaries {2.439.36) (8,786.51)
Dividend income on current investments and other fong term investments (7.40) (343.39)
Operating profit before working capital changes 51,864.66 45,442.15
Movements in working capital:
(Increase) in foans (227.15) (2206.56)
Decrease in trade veceivables 21,303.53 25,684.22
(Increase Y Decrease in other financial assets (9,659.07) 4,551.53

(Increase)Decrease in other assets
(Decreasellncrease i wrade payables
(Decrease)/Increase in other financial fiabilities
Increase in provisions
Decrease in other liabilities
Cash (used for) / gencerated from operations
Taxes paid (net)
Wet cash flows (used i)/ generated from operating activitics (A)
Cash Mows from investing activities
Purchase of nen-current investments / Investment in subsidiaries
Consideration from sale of subsidiaries
Proceeds/redemption from non-current investments
Purchase of mutual fumds
Proceeds from sale/maturity ol mutual {unds
Investiment in bank deposits
{having original maturity ol more than three months)
Proceeds from maturity of bank deposits
thaving original maturity of more than three months)
Loan given to subsidiary companies
Repayinents received for loans given to subsidiary companies
Interest received
Dividend received from subsidiary companies
Dividend received on other investments
Net eash flows (used in)/gencrated from investing activities (B)

(63,219.93)
3,557.09)

36,443.25
9,584.57

(475.25) 52,180.17
13.46 39.99
(23,927.69) (60,004.04)
(27,884.53) 113.695.28
(14,624.04) (122233
(42,508.57) 106.472.95
(129,667.97) (75,937.20)
75,744.00 -
2,873.86 3,059.27
(207.40) (25.751.94)
242,32 25.543.39

(31,593.56)
34,060.62

(265,059.61)
59,523.90
15,398.17

2,439.36
7.40

(11.388.81)
5,985.06

(119.833.67)
180,624.10
13,785.62
8,786.51

343.39

(236,238.91)

521572




INERASTRUCTURE DEVELOPERS LTD

{Rs. In Lakhs)

For the year ended For the year ended
31.03.2020 31.03.2019
{Audited) {Audited)
" Cash flow from financing activities

Proceeds from long-term borrowings 110,500.00 80,000.00
Repayment of long-term borrowings (75,598.78) (73,765.26)
Proceeds from issue of non-convertible debentures 140,000.00 -
Repavment of Non-convertible debentures (140,000.00) -
Proceeds from current borrowings (net) 556591 730147
Loan taken from subsidiary companies 657,727.99 139,521.24
Loan repayment {¢ subsidiary companies (353,576.20} (23336830}
Finance cost paid (32,219.09) (22,573.96}
Yividend paid o cquity shares - {8,786.25)
Net cash flows generated from/(used in)} from financing activities (] 312,399.83 (111,671.36)
Net increase in cash and cash equivalents (A+B+C) 33,652.35 17.31
Cash and cash equivalents at the beginning of the year 918.1¢ 900679
Cash and cash equivalents at the end of the year 34,570.45 918.10

Components of Cash and Cush Equivalents
Balances with Banks

On current accounts 2,087.20 835.22
On deposit accounts 32,400.060 -
Cash on hand 83.25 82.88
Cash and cash equivalents for statement of eash flows 34,570.45 918.10

NOTES:

£

D

The Company is engaged in the business of road infrastructure development. The Company secures contracts by submiiting bids in
respense Lo tenders, in terms of which it is required to form Special Purpose Vehicle (“SPV™) companies (“subsidiary companies™)
1o execute the awarded projects. In so conducting its business, its revenues include income from road infrastructure projects,
dividends from its subsidiaries/ mutual funds and other income.

As permitted by paragraph 4 of Indian Accounting Standard (Ind AS) 108, “Operating Segments”, notified under Section 133 of the
Companies Act, 2013, read together with the relevant rules issued thereunder, if a single financial report contains both consolidated
financial statements and the separate financial statements of the parent, segment information need to be presented only on the basis
oi the consolidated financial statements. Thus, disclosure required by Regulation 33 of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 on segment wise revenue results and capital employed are given in consalidated lTnancial resuits.

The audited results for the year ended March 31, 2020 have been reviewed by the Audit Committee at their meeting held on June
(8, 2020 and therealler approved by the Board of Directors at their meeting held on June 18, 2020. The joint statutory auditors have
expressed an unqualified audit opinion.

The Tigures of the quarter ended March 31, 2020 and the corresponding quarter ended in the previous year as reporled in this
financial resubs are the balancing (igures between the audited figures in respect of the full financial year and the published year to
date Hgures upto the end ol the third quarter of the relevani financial year. Also, the figures upto the third quarler had only been
reviewed and not subjected 1o andit,
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INFRASTRUCTURE DEVELOPERS LTD

Note on Covid-19

‘The Outbreak of Corenavirus (COVII-19) pandemic globally and in India is causing significant disturbance and slowdown of
economic aclivity. Operations at all toll plazas of the various Project SPVs across the country had been closed down w.e.{. 261h
March, 2020 till 19th Aprit, 2020 mid-night. This was done as per the directives issued by Ministry of Road Transport & Highways
(MoRTH) National Highway Authority of India (NIHA1), in accerdance with the MIA guidelines about commercial and private
establishment in the wake of COVID-19 pandemic. The construction aclivities of the Company were resumed gradually in the
phased manner as per the directives issued by NHAT and by ensuring compliance with preventive measures in terms of guidelines/
instructions issued by Govt. of India to contain spread of Covid -19. The Company has avaited the relief provided by its lender by
way of moratorjum on cerlain principal repayments.

The Company believes the current level of eperations are temporary in nature and based on the various initiatives announced by the
respective Central and state povernments, and therefore this may not resuli in any significant {inancial impact on the Company. The
management has considered internal and external sources of information up o the date of approval of these standalone financial
results, in assessing the recoverability of investments and assets, liquidity, financial position and operations of the Company
including impact on estimated construction cost o be incurred towards projects under execution and based on the management’s
assessment, there is no material impact on the standalone financial results of the Company.

Considering the uncertainties involved in estimating the impact of this pandemic, the future tmpact of this pandemic may be
different from those estimated as on the date of approval of these standalone financial results, and this will continue to be menitored

in future periods.
Issue of Non-converiible debentures
After the reporting date, the Company has issued Non-convertible debentures as under:

o 9.55% Secured, Redeemable, Listed, Rated Non-Convertible Debentures of face value of Rs, 10 Jakh each, for cash at
par, aggregating to Rs. 200 Crores on a private placement basis.
®  9.35% Secured, Redeemable, Listed, Rated Non-Convertible Debentures of face value of Rs. 10 lakh cach, for cash at
par, aggregating 1o Rs. 300 Crores on a private placement basis.
@ 10% Seccured, Unlisted, Unrated, Non-Conver{ible Debentures of face value of Rs. 10 lakh each, for cash at par,
aggregating 1o Rs. 750 Crores on a privale placement basis.
Since the above debentures are issued afler reporting date, disciosures pursuant to Regulation 52(4) of the SEB] {Listing
Obligations and Disclosure Requirements) Regulations, 2015 shall be complied from the quarter ended June 30, 2020.

Pursuant to the Share Purchase Agreement(s) executed between the Company and JR13 Infrastructure Trust (*Trust’}, the investment
in nine subsidiary companies has been {ransferred to the Trust with effect from February 26, 2020. The Company holds 51% stake
in Trust and has a joint control over the Trust. Pursuant to the Share Purchase Agreement(s). The Company has also transferred 49%
investment in MMK Toll Road Private Limited i.c. Subsidiary Company to Affiliate of GIC. The Company has recorded a loss of
Rs 164.85 Lakhs on loss of control in such erstwhile subsidiaries which is included under exceptional ilems,

The Board of Directors at its meeting held on June 18, 2020 has proposed final dividend of Rs. § per equity share.

In accordance with Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirement} Regulations, 2015, the Statutory
Auditors of the Company have carried out annuaf audit of the above results.

The Company elected to exercise the option permitted under section 11SBAA of the Income-tax Act, 1961 as introduced by the
Taxation Laws (Amendment) Ordinance, 2019, Accordingly, the Company has recognised Provision of Income Tax for the year
ended March 31, 2020 and re-measured its Deferred Tax Assets basis the rate prescribed in the said section.

The results of the Company are available for investors at, www.irb.co.in, www.nseindiz.com and www bseindia.con.

For IRB INFRASTRUCTURE DEVELOPERS LIMITED

Piace: Mumbai
Dater June 18, 2020

@
1y L

Virendra D. Mhaiskar
Chairman and Managing Director
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Independent Auditors’ Report

To Board of Directors of
IRB Infrastructure Developers Limited

Report on the Aundit of the Standalone Annual Financial Resul(s
Opinion

We have jointly audited the accompanying standalone annual financial resulis of IRB Infrastruciure
Developers Limited (hereinafter referred to as the ““Company™) for the year ended 31 March 2020,
attached herewith, being submitted by the Company pursvant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2013, as amended (‘Listing
Regulations”).

In our joint opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles generally
accepted in India, of the net profit and other comprehensive loss and other financial information
for the year ended 31 March 2020.

Basis for Opinion

We conducted our joint audit in accordance with the Standards on Auditing (“SAs™) specified under
Section 143 (10) of the Companies Act, 2013 (“the Act™). Our responsibilities under those SAs are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Anmual Financial
Results section of our report, We are independent of the Company, in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our joint audit of the financial statements under the provisions of the Act, and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained, is
sufficient and appropriate to provide a basis for our opinion on the Standalone annual financial
results.

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial
Results

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company’s Management and the Board of Dircctors arc responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit
S z-:ythcr,.g:ui_np_rcihc'nsi\‘fe"ljo_ss and other financial information in accordance with the recognition

Y
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Independent Auditors’ Report (Continued)

IRB Infrastructure Developers Limited

Management’s and Board of Directors” Responsibilities for the Standalone Annual Financial
Results (Continued)

and measurcment priseiples kaid down in Indian Accounting Standards preseribed under Scction 133
of the Act and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adeguate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularitics; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequale internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the standalone annual financial results that give a troe and fair
view and are free from material misstatement, whether due to fraud or error,

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the Board of Dircetors cither intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Beard of Directors s responsible for overseeing the Company’s financial reporting process
Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives arc to obtain reasonable assurance about whether the standalone annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

v Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Scetion 143(3) (i) of the Act, we are
aiso responsible for expressing our opinion through a separate report on the complete set of

financial statements-on-whether the Company has adequate internal financial controls with

—reference to financial statements in place and the operating effoctiveness of such controls.
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Independent Auditors’ Report (Continued)
IRB Infrastructure Developers Limited
Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results (Continued)

®  Evaluate the appropriateness of accounting policics used and the reasonableness of accounting
estimates and related disclosures in the standalone financial results made by the Management and
Board of Directors.

»  Conclude on the appropriatencss of the Management and Board of Dircctors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty cxists related to cvents or conditions that may cast significant doubt on the
appropriatencss of this assumption. If we conclude that a material uncertainty exists, we arc
required to draw attention in our auditor’s report to the rclated disclosures in the standalone
annual financial results or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
CONceIn.

= Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scope and tinung of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicablc,
related safeguards.

Other Matters

The standalone annual financial results include the results for the quarter ended 31 March 2020 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year fo date figures up to the third quarter of the current financial year which were subject
to limited review by us,

ForBSR & Co. LLP
Charterga-tosouniants
Firp egistrgtien Na: 101248W/W-100022

Partner \__}
Membership No: 105149
UDIN: 20105149 AAAADW G §99

Mumbal
18 June 2020

For Gokhale & Sathe
Chartered Accouniants
Firm Registration No;: 103264W

I

Jayant Gokhale
: Partner
Aembership No: 033767
UDIN: 20033767 AAAAAD 4 224

Mumbai
18 June 2020
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Media Release:
IRB Infra announces audited financial results for Q4 and FY20
FY20 consolidated income up 2% to Rs. 7,047 Cr

FY20 EBITDA up 1% at Rs. 3,166 Cr; PAT down 15% at Rs. 721 Cr

Mumbai, June 18, 2020: IRB Infrastructure Developers Ltd. (IRB), India’s leading and largest
highway infrastructure developers, has posted Consolidated Income of Rs. 1,635 Cr for Q4 and
Rs. 7,047 Cr for entire FY20; which is down by 18% for Q4 and up by 2% for FY20 on YoY
basis, even as operations were impacted by the lockdown during pandemic for a large part of
March 2020. The numbers include 1 month of Tolling & O & M of the newly bagged Mumbai
Pune Expressway concession; and exclude 1 month of contribution from 9 assets transferred to
IRB Private INVIT.

For FY20, Company’s EBITDA was up by 1% at Rs. 3,166 Cr; whereas the Q4 EBITDA
declined by 13% to Rs. 705 Cr. Company registered Q4 profit of Rs. 154 Cr.

The Company, in its Board Meeting today held at Mumbai today, announced the Q4FY20
Financial Results.

Mr. Virendra D. Mhaiskar, Chairman & Managing Director, IRB Infrastructure Developers Ltd.
said, “Except last 15-20 days of March 2020, rest of FY20 brought good developments for
us; especially the investment deal with GIC Affiliates, Singapore; getting re-awarded
prestigious Mumbai-Pune Expressway project under TOT model and commissioning of
Goa-Kundapura NH-17 BOT project to make all our projects revenue generating.” He
further added, “Though the ongoing scenario has a dominance of COVID-19 pandemic, we
sense gradual normalization of operations, with traffic gaining pace every single day as
lockdown is gradually laxed across the country.”

The highlights of IRB Infra’s Financial Performance are as follows:

Sr. Particulars Q4FY20** Q4FY19 % FY20** FY19 %
No. (InRs.Cr.) | (InRs.Cr.) | YoY | (InRs.Cr.) | (InRs.Cr.) | YoY
1 Total Income 1,635 1,999 (18) 7,047 6,903 2
2 EBITDA 705 811 (13) 3,166 3,133 1
3 Profit before tax 190 361 47) 1,134 1,473 (23)
before
exceptional item
4 Net Profit 154* 208 (26) 721* 850 (15)

*Net profit amount after excluding exceptional items it is Rs. 97 Cr for Q4 and Rs. 664 cr for FY20 respectively.
** impacted by Lockdown
1




The highlights of business performance for FY20 are:

e Closed the largest deal of around Rs.4,400 Crs with GIC Affiliates, Singapore towards
investment in Company’s 9 BOT assets under Private InvIT structure.

e IRB emerged as the winner for India’s largest single road TOT — Mumbai Pune
Expressway, for the second time running, at a bid price of Rs. 8,262 Crs.

e Achieved financial closure and commenced tolling post receiving appointed date from
the NHAI for Hapur-Moradabad NH-9 BOT project.

« Achieved Partial COD for the Goa-Kundapura NH-17 BOT Project and started tolling. All
BOT projects under IRB umbrella are revenue generating now.

About IRB Infrastructure Developers Ltd:

IRB Infrastructure Developers Ltd (IRB) is the largest private roads and highways infrastructure
developer in India, with an asset base of over Rs. 45,000 Crs. across the parent company and
two InvITs.

The Company has strong track record of constructing over 12,600 lane Kms pan India in 2
decades and has an ability to construct over 500 Kms in a year. It has approx. 20% share in
India’s prestigious Golden Quadrilateral project, which is the largest by any private infrastructure
developer in India.

IRB Group’s portfolio comprises of 21 projects including 19 BOT, 1 TOT and 1 HAM projects.
BOT segment includes 9 projects under Private InvIT with O & M contracts; 3 projects under
Tolling & 7 projects under O & M contracts as a Project Manager for IRB InvIT.

For further details, please contact:

e Vivek Devasthali, Head — Corporate Communications, 99300 80099,
vivek.devasthali@irb.co.in

e Siddharth Kumar, Sr. Account Director, Adfactors PR, 99029 29187
Siddharth.kumar@adfactorspr.com
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