
THRU ONLINE FILING

August 10,2020

BSE Limited
Phiroze Jeejeebhoy Towers
27th Floor, Dalal Street
Mumbai 400 023

Dear Sirs,

The National Stock Exchange of India ltd.
Exchange Plaza, 5th Fir, Plot # C/1
G Block, Bandra-Kurla Complex,
Bandra (E), Mumbai 400 051.

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements), Regulations, 2015, we enclose herewith our Standalone and

Consolidated Unaudited Financial Results along with limited review reports of the

Company's Auditors for the 1st Quarter ended 30th June, 2020 of the financial year 2020-21,

which was taken on record at the Meeting of the Board of Directors of the Company held

today at Mumbai.

We are also enclosing herewith a press release issued by the Company in respect of its

Q1 FY21 unaudited financial Results.

Kindly note that the Board meeting started at 11.00 a.m. and concluded at 1.15 p.m.

Thanking you

Yours faithfully

Fo~ted

Harish P. Kamath - -
Corporate Counsel & Company Secretary

Encl: a/a

Ipea Laboratories Ltd.
www.ipca.com

125, Kandivli Industrial Estate, CTSNo. 328, Kandivli (West), Mumbai 400 067 (Maharashtra), India I T: +91 2262105000 F:+91 2262105005
Regd. Office: 48, Kandivli Industrial Estate. Kandivli (West), Mumbai 400067 (Maharashtra), India I T: +91 2266474444

E:ipca@ipca.com ON: L24239MH1949PLC007837
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CHAR'l'BR~U At'COUN'I'AN'I'H 

1007 llAH&JA C IIAMBf.RIS, 211, HAiliMAN I'OINT M UMUAI '400 OJI 
IN DIA 

PHOHt' t'l 1·221 IWII 6&1 I '"" l'Jf 221 t;t.l l 6C.OO 

lndepcmlcnt Auditor' s lt cvic\\ Rcpon on umuu.lltctl , tuntlulonc qunrlcrl) fi nancial 
rc\ulh for the qunn cr ended on J une 30, 2010 nr Jpcu Luborutoric' Limited pur\uana to 
the Rc~tu lntion 33 or the EIJJ (Li!~ tinJ! Obli~tnrion" t lm l Ohclo,urc Hccrui rcm cnh) 
Rcgu1M ions, 2015 

To 
The Board of Directors 
l1>cn Lnbor.lloric' Lim lied 
Mumbm 

1. We have re\ iewed the accompan) ing !llatt!ment of unaudited ~tandalone financial result) 

("the Statement") of lpca Lahorotoril.•' Lim ilcd ("'he Comp:rny") lo r the quaner ended 

June 30. 2020. being submiued by the Com pan} pur..uant to the requan:ment of Regulution 

33 of the SEBI (Listing Obligataons and Dtselosure Requirements) Reguluuons. 2015. <ll> 

amended ("the Listing Regulutions"). Ancntion a e. drown to the fact that the fi gures for the 
quaner ended March 31. 2020 as reponed in the Stau:ment arc the balancmg ligures 

bct\\cen audited ligures in n:saxct of full pre\ ious financaul year and the published >cur 

to date unnuditcd ligures up to the end of third quuner of the previous financrnl year 

2. fhis tatement. \\hich is the responsibility ofthe Compan)'S :\lnnJgement and appro,ed 

b)· the Board of Directors. has been prepared in accordance with the recognition and 
measurement principles laid down rn the Indian Accounting Standard 34 · Interim 

Financial Reponmg' ("lnd AS 34") prescribed under section 133 of the Companies Act, 

20 13 read "ith relevant rules rssued thereunder ond other accounting principles generully 

accepted rn India. Our rcspons1bilit) is to express a conclusion on the Statement bas.:d on 
. 

our rev1e\\. 

3. We conducted our review of the Statement in accordance with the Stand:lfd on Re\ ie" 
Engagements (SRE) 2410 "Review of Interim Hnancial lnfomution Performed by the 

I ndcpendent Auditor of the Entity", issued by the Institute of Chancn.:d Accountants of 

India. Thrs ~tandard requires that \\e plan and perform the revie\\ to obtain modemte 

assurance as to \\hether the Statement is free of material misstatement. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for 

financial and accounting matters, and applying annlrrical and other review procedures A 

review is substantially less in scope than an audit conducted in accordance with Standards 

on Auditing and con~quently doe:. not enable us to obtain O'i!iUto.nC:e that we would 

become aware of all ~ignificant matters that might be identitied in an audit. According I). 

we do not express an audit opinion. 



0 . M KAPADIA .to 00. 

Based on our re\'icw conducted ns above, nothin~; has come to our attention that e<~uscs us 

to behe\'c tluu the accompanying Statement, prcporcd in accordance with the recognition 

and measurement principles laid down in the aforeSIIid Indian Accounting Standard anJ 

other accounting principles ~;cncmlly accepted in India, has not disclosed the infonnntion 

required to be disclosed in terms of Rcf!ulntion 33 of the 1 bring Regulations, including 

the manner in \\ hich h h, to be disclosed, or that it contains nny mnterial misstatement. 

For G. M. KAPAOJA & CO. 
Chortc:red Accountant<; 

~:A'i~ lion 'oo. 104767\\ 

Mumbai 
Outed: August I 0, 2020 
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' 
1ho tbovo fl<lonclol IOI\Ifto hove been ro-d by lilt Audl Commltloo ond opprovod ~; lho 0011d ol OlrotiO!I ottnoll mHt"''l ~·OJ on ,A'I')v&t 10 
2020 T~ Slttul""' AuditOR htvo oo~lod out tho llmHod rovlow ol I hi rooulll 
Uolng monulociO.oll ol phtiT!Iaoouu .. to and provldoro ol IIJtf!lltl oorvfat, lhl Group It conllr!UinO Wllh Ito monulocturlng ond morhllf!Q oporo••o<>t 
&tnGIIy loll OWing tho Covld·IO ,.It lad guldowoluuad bflho govtlnmont ~om Umalo limo lhe Group hll conoldtrod poJJ blllmpoct ol C..l<d 19 on 
tho COff)'f!O .......,., or P'-'~· plant ond aqulflmonlo, lnvulmonto, lnventorlu, ,...,lveblu tnd other current o...u Tho Gr- ••PfGI• toll tho 
canylng amount• of IM tneta lfO reoovereblo and tnlt tho Group.- conllnLM to h-Ive tutr•nl Mquldtl'l to finance rt• bualnoll opetttoOM •• .,., u 
••panslon pltn.s However, 1 defttvtlw at11Umen4 of Covld·10 lmptCI 11 INs tltge, It not poltlbt•ln vtewot uneettt.n tc::.onom6C .,ArOtt~l 

ll'le Group hll only one opt,.l•no •etmtnt tnt 'f'Nrmtcrt\ltlc.lls' 

'Tho ngur01 lor lhl quo~or Ondtd l\ltrctr 31, 2020 IIWiho bofondng llguru bt"""on IUdllod ngurotln rtopoct Ol lilt lull nrltfiCIII fl¥ 2010·20 1M It· 
pubishod Yl" lo dolo uneudlled llguros uplo De""mbtr 31,2010 

Aoures ol the Pfevlous ptriodt have been regrouped wherever neceu•ry. 

SIGNED FOR IDENTIFICA rlO:-l 
Plloe : Mumbol, BY~ 
Dolt A41ouslt0, 1010 

G. M. KAPADIA & CO . 
MUMBAI. 
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l ndeperu.Jent Aud itor ' Review Report on unnudlted consolidn ted quarterly fin nnclul 
results for the quorter ended on June 30,2020 of I pea Lnborutorics Limited pur~unnt to 
the Regulation 33 o r E BI ( Lis ting Obligutions nnd Disclosure RCCJUircmcnl!l) 
Re~ulntion~, 20 IS 

To, 
The Board of Directors 
lpca Lnbornlorics Limited 
Mumbai 

I. We have reviewed the accompanying statement of unaudited consolidated financial 

results ("the Suuement'') of lpcu Luborntorics Limited { "the Parent") and its 

subsidiaries, {lhe Parent and its subsidiaries together referred to as the Group) and its 

share of lhe net profit/(loss) after tax and total comprehensiv~: income I (loss) of its 

joint venture and associates for tlte quarter ended June 30, 2020, being submitted by 

lhe Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. as amended (''the 

Listing Regula1ions"). Allention is d rawn to the fact thm the figures for the quarter 

ended March 31, 2020 as reported in the Statement are the balancing figures bel ween 

audited figures in respect of full previous financial year and the published year to dale 

figures up to the end of third quarter of the previous financial year. 

2. This Statement, which is the responsibility of the Parent's Management and approved 

by the Parent's Board of Directors. has been prepared in accordance with the 

recognition and me:lSurcment principles laid down in Indian Accounting Standnrd 34 

"Interim Financial Reponing" ("lnd AS 3'-1"), prescribed under section 133 of the 

Companies Act, 2013, and other accounting principles generally accepted in India. 

Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review ofrhe Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review oflnterim Financial Information Performed by the 

Independent Auditor of the Entity", issued by I he Institute of Chartered Accounmnts 

o flndia. This standard requires that we plan and perform the review to obtain modenllc 

assurance as to whether the Statement is free of material misstatement A revie'' of 

interim financial information consists of making inquiries, primaril) of ~n>ons 

responsible for financial and accounting mailers, and applying anal} tical and other 

review procedures. A revie" IS substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significam matters that might bc 

identified in an audit. Accordingly, we do not express an audit opinion. 

MUMIJAI Nl.\\ O[LHJ tllf, ~l\ •\1 IJEI\1,~1 UltU lt¥1JER\B<\0 J-\II'Uit 
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4 We also perfonned procedures in accordtmce with the circular is~ued b> the Sl Bl 

under Regulation 33(8) of the Listtng Regulations, to the extent applicable 

5 I he Stoterncnt mcludes the ~t:mdalonc un:~udited lin:~ncial results of the folio" ing 

entities 
-~ 
~r. No. 'In me or the Cntities 

Sub~itllnries 

I lpca Phanna ~1gcriu Limited, Nigcna ., - I pea Phurmaceuticals !.muted, SA. de CV, Mexico 
J lpca Laboratories (U.K.) L1mited, UK 
4 lpca Phannaccuticals Inc. USA 
5 I pea Phnrmu (Australia) Pty Limited, Austmlia 
6 Tonir.1 Exports Limited, Indio 
7 Rnmdc' Chemicals Private Limited, India 

S tep do" n Subsidia rics 
8 Onyx Scienufic Limited. UK 
9 I pea Phanna {NZ) Pty Limited. Ne" Zcalnnd 
10 Pisgah Labs Inc., US,\ 
II Bayshorc Phannaceuucals LLC. US~\ 

Joint Ven ture 
12 A \ik Pharmaceuticals Limitl!d. India 

As~odntcs 

13 Trophic Wellncss Pri,ate Limned. India 
14 Kreb~ Biochemicals Industries Limited, India (re\ ie\\ed n:sults) 

6. Basc.:d on our rcvie\\ conducted :~nd procl!dun:s performed :lS stated in p;.:r:~graph 3 
abo,·e and b:tscd on the consideration of the revie\\ report of the other auditor referred 

to in paragraph 7 below. nothing has come to our nttcntion that ca~ us to belic\'C 

that the accompanymp. tatement. prepared an accord:mcc wtth the rccottnihon and 

m~urement pnnctplcs laid down in the nfor~-said lndi:m ·\ ccounung Standard and 

other .1ccounung pnnc1plc~ generally accepted 10 lndta., ha.s not disclosed the 

information rcqu~red to b.: disclosed in terms of Regulation 33 of the Listinl! -
Rcgulauons, 2015, mcluding the manner in whtch 1t is to be di<;closcd, or that it 

conta10s ;my m:llcnul mis:.tntcmcnt 

7 \\ e did notre\ le\\ the unaudited standalone financial results ol one .1ssocia11.: mcludcd 

10 the ")t.1temcnt in ''h1ch the Group's share of net loss ..ftcr ta.x is Rs 2 81 uores .md 

total cumprchcnsiw luss of Rs. 2.81 crores for lhc quarter ended June 30, 2020. as 
considered in the Statement Th1s unnudnl!d stanJ;tlone financ :~, re• tl nf t IS 

.tSsocinte has bc.:n rc\ IC\\Cd by llthcr .1uditor ''ho~c report h,,, been Junmhed to u' h) 

the ;l.lanagemcnt and our cundusion on the ~tatem ·nt. in so far ""' 11 r" atcs to the 

I 
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·•mount!> md l.hsclosure!> mcluded in respect of this associate. is based solei) on the 

report of the other auditor and 1he procedures performed by us as stated in parngruph 

4 above Our conclusion on the Statement is not modified in respect of the above 

mauer. 

8. fhe Statement include:; the standalone financial results of eleven subsidiaries 

(including nine foreign subsidiaries) which have not been revicwed/nudited by their 

auduors. \\hO~ unaudited standalone financial results renect total revenues of Rs. 

1<1.51 crtlrc~. total nct loss <1fter ta.x of Rs. 2 II crores, total comprehensive loss of Rs. 

4.13 crore~. for the quarter ended June 30, 2020. ns considered in t11c Statement. The 

~tatemcnt also includes the Group's shore of net profit after tax of Rs. 1.32 crores and 

total comprehens•'e income of&. 1.32 crores for the quarter ended June 30. 2020. as 

cons1dered 10 thc tatcment, in respect o f one associate and one joint venture, based 

on thc1r unuuducd standalone financial results which have not been re,•iewed by their 

.1uditor.;. The~ financial results are cert1fied b) the management. 

Our conclusion on t11e Statement is not modified in respect of the above matters. 

Place· ~lumbai 

Dated August 10. 2020 

• • 

For G. ~1 . KAI,ADIA -.~Co. 
Chnrtcrcd Accountants 

,....,.,.gJ.strmion No. I04767\\ 

~· tf . (') 

~ MUMBAI ~ _ 
~ ~ Atul hob 
~... ~-.•"' p ''•dAce~ arlner 

t. lembership No.039569 

UDIN: 20039569AAAAJ L5287 



PRESS RELEASE
lpea Laboratoljes Q1 FY21 Unaudited Financial Result~

Mumbai, Augun 10, 2020. Ipc~ L~bor"tofle, Lim,ted toddY ~nf\Ounced tl' umud,led fimnci~1
resulll fo' I~ first qu~"er end"'" 30" June. 2020 of tile findncial year 2020-21 ,

r,••~,Cf";~""anqal~.<::>lQUY21

• Stdndalone Net Totallnmme up 4S%~t RI 14%.93 «ore"

o Con",hd.led Net TOl~1i",ome up41 % ~I Rs. 1546.49 oore"

o Ind,an /ormul~lions income up 8% al Rs.489.41 «Ole,

o exPO'" Inmrne up 62%al Rs. 773,89 cmrel

o Siandalone EBIDTAmarg,n (be/Ole forexlgarnllloSl)@39.6S%,nQl FY21as againll@l19.91%

in Q1 ~Y20,

o Con,olidated EBIDTAm~rg'" @3844%inQl FY21as og"nll" 19,11% in Ql FY20.

I' St~ndalone Ne! Pro/il up 244% at R,. 453 64erores.

~moliddled Net Prof,l up 244%at R,. 445,68 cfO,e"

Standalone 01 FY21 al a glance IRo,C,or~o)
,

01 FY21 01 FY20 Growth _
I 14%.93 103044 45% _

773.89 47745 ,,.
)llos> 593,60 20520 "'"(6,03) +-1927)

'" 4,47 -45% .-
sation 4523 42,04 ••

9830 35,91 174%
45364 132.05 244%

2/. each IRI.) 3590 10.45 244%

Particular. __
NetTo1311no:ome
Export Irxome
EBITDAbefore forex (garn
Fore,lgain) 11m.
Finance Co.!
Depredation and Amor!,
Tax Expense
Net Profit afte' 13X
IEarning' pe, sh;; of R•.

idaled 01 FY21 al a glance
,- Ql'FY20

IRo.e",' •• 1
Q1 FY21 Growth

1546.49 1098.53 '"inlllo" 594.42 209,93 183%
oint Venture 1.07 1.59 .

(5991 19.131 -
2.74 4.59 .-

5LOl 46.10 '"99,89 l7,l5 167%
445,68 129.43 ,~.

2/. Neh (RI) 35,27 I 10.24 ,~.

I
Con.ol

PartICulars
Con\Ohd~led Nel TOl.llneome

~on\Olidaled EBITDAbefore fore. (g.
I 51la", of (profit) /10" of aISC)(:iale,& J

Forex {ga"'I/lo._.__ _
Finance Cos,

Ipo laboratories ltd
www-ipca.com

12S,.:,.y,j,vI,Ind,,'t' .' r If'''' C1'>No.128,~o>ndv.(We;tl.Muml>.»400ft;7 lM.lhora<J11"),Indo.!I T .91 226210'i(Xj) F' + 91n 6210 500>
Regd.Q/f1C~:48,<and'vI,IrId""'iaiI<we, •.•",dM; 1We-st),Mumbd,400Qr,IIMoho,;,<ht"l.lncl<o1 1..9) n 06414444
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: 2 :

Q1 FY21 Revenue break.up IR•. (ro',,)

Particulars Q1 FY21 Q1 FY20 Growth

Formul.lIt.ions
Oomelti( 489.41 452.81 ••
,,,"'"
8randed 13352 91,63 ".
Inslilutional 88,67 (.732 225%

Generics 241.45 1"587 ,,.
Total Formulation. 953.05 697.63 ".
APls
!)omeltic "03.04 65,70 "".
bports 310.25 "32,63 ,..
Total APls 513.29 298.33 ,,.
5ubsidiari<>, 49.02 67,18 -27%

Othe, Ope,atill9'ncome 19.04 15.05 ,,.
Other Income 1209 20.34 ~,.
Consolidaled Nel TOlal Income 1546.49 1098.53 .,.
Aboullpca laboratories:
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lpea Laboratories ltd.
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