THE AMALGAMATED ELECTRICITY COMPANY LIMITED

Regd. Office: G-1, Ground Floor, Nirmal Nest CHSL, Vayu Devta Mandir
Complex, Borivali (W), Mumbai 400103
Tel: +91 22 67476080
CIN: LSIIHHMH_]_QS&PLC{}{}ZﬂIQT E-mail: milan@cifco.in

Movember 06, 2023

The Secretary,

Bombay Stock Exchange Limited,

1st Floor, Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai — 400001

Scrip Code: 501622

Dear 5Sir,

Subject: Outcome of the Board Meeting held on Monday November 06, 2023.

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulation 2015 we would like to inform you that the Board of Directors of
the Company at its meeting held today has interalia:

1. Approved the Unaudited Financial Results for the quarter and half year ended 30-09-2023, along
with the Limited Review Report

The meeting of the Board of Directors commenced at 10.30 a.m and concluded at | 45 g.m

Yours Truly
For Amalgamated Electricity Co pany Limited

S

Milan Dalal
Director
DIN: 00062453



Hasmukhbhai G. Sarvaiya

B Com., FC.A,

¢ 98216 62995

H. G. SARVAIYA & CO.

_CHARTERED ACCOUNTANTS
eportiasmukhgs@gmail.com

Review Report to The Board of Directors
The Amalgamated Electricity Company Limited.

1. We have reviewed the accompanying statement of unaudited standalone
financial results of The Amalgamated Electricity Company Limited (the
“Company”) for the for the 2™ quarter and Half Year ended September 30
th , 2023 (the “Statement”) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015, read
with SEBI Circular No. CIR/CFD/CMD1/44/2019, dated 29-03-2019. (The
Circular).

2. The preparation of the Statement in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting (IND AS 34) [prescribed under Section 133 of
the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2013 read with SEBI Circular No.
CIR/CFD/CMD1/44/2019, is the responsibility of the Company's
management and has been taken on record by the Board of Directors of the

Company. Qur responsibility is to issue a report on the Statement based on
our review,

3. We conducted our review in accordance with the Standard on Review
Engagements (SRE) 2014, Review of Interim Financial Information
Performed by the Independent Auditor of the Entity issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (IND AS) specified under
Section 133 of the Companies Act, 2013, read with relevant rules issued
there under and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, including the manner in which it is to be disclosed or that it contains
any material misstatement,

5. The accompanying INDAS financial results and other financial information
for the corresponding 2™ quarter and Half Year ended September 30 th ,
2023 , have been subject to a limited review or audit and based on the

information compiled by Management and has been taken on record by the
Board of Directors,

For H G Sarvaiya and Co.
Chartered Accountants
Firm’'s Regn. No. 115705
St }M etiza
Prop. Mr. H G Sarvaiya
Membership No. 045038

Place: Mumbai.
06-11-2023.

JMMESUISBGSLDY 4699,

@ 'SHREEPATIJEWELS” Bldg,, F & G Wing, 3rd Floor, No. 317, Khattar Galli,
Opp. Morar Baugh, C. P. Tank Circle, Mumbai-400 004. INDIA.
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AMALGAMATED ELECTRICITY COMPANY LIMITED

Registered Office: G-1, Ground Floor, Nirmal Nest CHSL, Vayu Devta Mandir Comples, Borivali (W), Mumbai 400103

Website : www. aeclnetin Email: cs@cifcoin Tel: 022 67476080
CIN: L31100MH1936PLCD02497

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEFTEMBER 30, 2023

{% In Lacs)

Sr.

Quarter Ended

Half Year ended

Year ended

Particulars

30-5ep-23

30-Jun-23

30-5ep-22

30-5ep-23

30-5ep-22

31-Mar-23

Un Audited

Un Audited

Un Audited

Un Audited

Un Audited

Audited

o
11
12

Revenue from Operations
{&) Net Salesfincome from Operations
{b} Other Operating revenue

(.65

Tatal revenue from cperations

Other Income

0.25

0.25

0.25

0.50

0.25

0.65

0.9%

Total incoma 1+2

Expenies

[a) Cost of materials consumed

(b2} Purchase of stock-in-trade

[c] Changes in inventories of finished goods,work-in-
pProgress

{d) Employee benefits expense

te) Finance Costs

(2} Depreciation and amortisation expense

I} Legal & Professional charges

(] Other expenses

0.25

1.87

0.25

2,35

0.25

0.50

8.22

0.25

B.26

1.64

12.49

Total expenses

1.87

6.35

B.22

B.26

12.49

Profit/ (Loss] before tax

Tax expense

a. Currrent tax
b, Deferrad tax

{1.62)

{6.10)

(7.72)

{a.01)

{10.85)

Profit / (Loss) for the period

Other Comprehensive Incame

[i} Items that will not be reclassified to profit or loss:
{a) Remeasuramant of the net defined benefit lia bilities/
{b] Equity instruments through other comprehensive

Vii} Income tax relating to items that will not be reclassified
to profit or loss
Other Comprehensive Income far the period

(1.62)

{6.10]

{6.20)

{7.72)

{&.01)

{10.85)

Total Comprehensive Income for the period

{1.62)

(6.10)

(6.20)

(7.72)

(8.0

{10.85)

Faid up Equity share capital of % 5/ each
Other Equity

Earnings Per Share % 5/- each) {not annualised)
a)Basic ¥

AGiluted ¥

13E.83

138.83

138.83

138.83

138,83

138,43
{155.02)

(0.78)




AMALGAMATED ELECTRICITY COMPANY LIMITED

Registered Office: G-1, Ground Floor, Mirmal Mest CHSL, Vayu Devta Mandic Complex, Borivali (W), Mumbai 400103
Website : www, aechnetin Email: cs@cifooin  Tel: 022 67476080

CIN: L31100MH1936PLC00Za597

BALAMNCE SHEET [% in Lacs)
Particulars 30.09.2023 31.03.2023
Lin audited Audited
A |ASSETS

MNon Current Assets
(a} Property , plant and equipments -

[b) Other Non Currents assets -
I} Investments 152 258
Ii} Dther Financial assets 26.17 1776
Deferred Tax Assats [Net) 0.09 0.09
Total mon current assets 28.78 30.37

Current Assets
Financial assets
[&) Cusrent Investments

b} Cash and Cash Equivalents 0.07 0.07
{c ) Short Term Loans and Advances - -
Other Current Assets - 0.04
Total Current Assets 0.07 0.11
TOTAL 28,85 30.48
B [EQUITY AND LIABILITIES
Equity
{a) Equity Share Capital 138.83 135.83
{b) Other Equity {162.74) {155.02)
Total Equity [23.51:I [16.15)

Current Liabilities
{a} Trade Payablas i
(&) Other Financial Liabilities
[c ) Shart Term Provisions

[d} Other Current Liabilities 52.76 46,67
Total Current Liabilities 52.76 46,67
TOTAL 28.85 3048

NOTES:

1 The above financial results after being reviewed by the Audit Committes, were approved and taken on record by the Board of Directors of the Company at its meeting
held on November 06,2023, These results have been subjected to Limited Review carried out by the Statutory Auditors

2 There were no investor complaints pending &t the beginning af the quarter. During the quarter, no investor complaints were received and there were no Investor
tomplaints pending at the end of the quartar,

3 This statement has been prepared in accardance with the companles {Indian Accounting Standards) Rules, 2015 [IND A5} prescribed under section 132 of the Companies
Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rule, 2015 and Companies {Indian Accounting Standare) Accounting Rules, 2016

4 The above results are available on the Company's website at www.aecl net.in

Far Amalgamated Electricity

Place: Mumbai -~ Nitin
Crate: Novemnber 06, 2023 Whale Time Director
DiN:00E20859




AMALGAMATED ELECTRICITY COMPANY LIMITED
CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2023

Half Year ended Year ended March

September 30, 2023 31, 2023
Unaudited Audited
Tin lakhs ¥ in lakhs

A. Cash Flow from operating activities
Met Profit before tax and extraordinary items (7.72) (10.84)
Adjustment for:
Depreciation - A
Assets Written Off : -
Operating Profit before working capital charges - =

(7.72) (10.24)

Adjustment for :
Other Current Assets 0.04 0.05
Other Financial Assets 1.59 (1.06)
Other Current Liabilities 6.09 11.65
3 (0.20)

Less : Tax Paid - -

Net Cash from Operating activities (A) - {(0.20)
B. Cash Flow from Investment activities:
Sale of Investments - -
Puchase of Preference Shares - -
Net Cash Used in Investing activities (B) - -
C. Cash Flow from Financial activities: - -
Net Cash used in Financing activities (C) - -

Net Increase in Cash and Cash Equivalent (A+B+C) - -4 (0.20)
Cash & Cash equivalent at the begining of the year 0.07 0.27
Cash & Cash equivalent at the end of the year 0.07 0.07
Notes:

1. The above Cash Flow Statement has been prepared by using the Indirect Method as set out in IND AS-
/- Statement of Cash Flows

2. Previous year's figure have been regropued / reclassified, wherever necessary
For Amalgamated Electricity Company Limited

v

Whole Time Director
DIN: 00820859




