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National Stock Exchange of India Ltd. 
Exchange Plaza, Plot no. C/1, G Block, 
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400 051 
Security Symbol: IOLCP 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street 
Mumbai -400 001 
Security Code: 524164 

Subject: Outcome of the Board Meeting dated 06th November 2020 and submission of Audited 
Financial Results for the quarter and half year ended so'' September 2020. 

Dear Sir, 

Pursuant to Regulations 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we wish to inform you that the Board of Directors in its meeting held today i.e. 06th November 
2020 has interalia considered the following: 

1. Approved the Audited Financial Results for the quarter and half year ended so'' September 2020. 
Copies of the said financial results along with unmodified Auditors Report thereon are enclosed 
herewith. 

2. Declared the Interim Dividend of Rs 4/- (Rupees four only) per share i.e. @ 40% per fully paid up 
equity share of Rs 10/- each for the financial year 2020-21. 

3. Fixed the 18th November 2020 as the Record Date for determining the eligibility of Shareholders for 
payment of Interim Dividend. The Interim Dividend shall be paid to those shareholders whose 
names are appearing in the register of members or in the records of the depositories as beneficial 
owner the shares on the Record Date. The said interim dividend shall be credited/ dispatched to the 
shareholders by 5th December 2020 i.e. within 30 days from the date of declaration. 

The meeting of Board of Directors commenced at 12:00 noon and concluded at 13.15 PM. 

The above Audited Financial Results are also available on the website of the Company i.e. 
www.iolcp.com. 

This is for your information & record. 

Thanking You, 
Yours faithfully, 

/1 
For IOL C 

Abhay Raj 5ingli 
AVP & Company Secretar 

Head Office: 85, Industrial Area 'A', Ludhiana. 141 003 (Pb.) India CIN - L24116PB1986PLC007030 
Ph.: +91-161-2225531-35 Fax: +91-161-2226929, 2608784 email: contact@iolcp.com Website: iolcp.com 
Kegd. Office: Trident Complex, Raikot Road, Barnala - 148 101 (Pb.) India 
Works: Village Fatehgarh Channa, Mansa Road ( Trident Complex) District - Barnala, 148101 State - Punjab, INDIA. 
Ph. : +91-1679 -285285-86, Fax: +91-1679-285292 



IO 1}J IOL CHEMICALS AND PHARMACEUTICALS LIMITED 
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2020 

Quarter ended .. Half year ended 
Year 

Sr. Particulars ended 

No. 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020 
(Audited\ I Audited) (Audited\ /Audited) (Audited) (Audited\ 

Income: 
I Revenue from ooerations 533.48 460.11 448.96 993.59 941.76 1,894.47 

II Other Income 4.48 5.80 3.39 10.28 6.71 16.02 

Ill Total income (I+II1 537.96 465.91 452.35 1 003.87 948.47 1 910.49 

IV Exoenses: 
Cost of materials consumed 310.90 251.79 253.13 562.69 517.42 1,044.05 

Purchase of stock-in-trade 0.00 0.00 0.00 .. 0.00 0.00 0.00 

Changes in inventories of finished goods and (20.35) (3.55) (0.73) (23.90) 15.84 20.96 
work-in-proaress 
Emnlovee benefits exoense 32.62 24.28 24.08 56.90 48.07 97.20 

Finance costs 1.11 1.82 6.09 2.93 14.41 20.93 

Denreciation and amortization exoense 9.62 9.36 8.84 18.98 17.43 35.73 

Other expenses 39.01 35.47 39.56 74.48 82.90 158.38 

Total Exoenses IIVI 372.91 319.17 330.97 692.08 696.07 1 377.25 

V Profit before exceptional items and tax (Ill-IV) 165.05 146.74 121.38 311.79 252.40 533.24 

VI Exceotional items 0.00 0.00 0.00 0.00 0.00 0.00 

VII Profit before tax N-VO 165.05 146.74 121.38 311.79 252.40 533.24 

VIII Tax Exoense: 
Current tax 41.76 37.43 34.76 79.19 79.38 170.90 

Deferred tax (3.67) 718.23) (1.081 (21.90\ 0.00 1.05 

Total tax exoense 38.09 19.20 33.68 57.29 79.38 171.95 

IX Profit for the oeriod IVII-VIIII 126.96 127.54 87.70 254.50 173.02 361.29 

X Other Comorehensive Income 

A 
Items that will not be reclassified to profit or 
loss 

(i) Remeasurement of Defined benefit obligation (2.07) 0.04 (2.13) (2.03) (2.13) (2.21) 

Income tax relating to items that will not be 0·_52 
. 

0.51 0.75 0.7~ 
(ii) reclassified to orofit or loss 

(0.01) 0.75 

B Items that will be reclassified to profit or loss 

(i) Net movement in effective portion of cash 1.25 (0.82) 0.00 0.43 0.00 (0.12) 
flow hedae reserve 

(ii) 
Income tax relating to items that will be (0.32) 0.21 0.00 (0.11) 0.00 0.04 
reclassified to orofit or loss 

XI 
Total Comprehensive Income for the · 126.34 126.96 86.32 253.30 171.64 359.77 
lnariod IIX+X\ 

XII 
Paid-up equity share capital 58.71 58.71 56.89 58.71 56.89 56.89· 

/Face value ~10/- ner share) 

XIII 
Other equity (Reserves excluding revaluation 1,036.08 589.10 756.65 
reserve) 
Earning per equity share of ~10/- each (for 

XIV 
continuing and discontinued operations) (not 
annualised except for the year ended 
31.03.2020) 
Basic 21.61 22.30 15.42 43.91 30.42 63.51 

Diluted 21.61 22.30 15.42 43.91 30.42 63.38 
__ .,,··- 

inf Crore 
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IO~ IOL CHEMICALS AND PHARMACEUTICALS- LIMITED 
Balance Sheet as at 30-September-2020 

in~ crore 

Particulars 
As at 

30-September-2020 
As at 

31-March-2020 

ASSETS 
1 Non-current assets 

(a) Property, plant and equipment 
(b) Capital work-in-progress 
(c) Intangible assets 
(d) Right of use assets 
(e) Financial assets 

(i) Other financial assets 
(f) Other non-current assets 

Total non-current assets 
2 Current assets 

(a) Inventories 
(b) Financial assets 

(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash equivalents 
(iv) Bank balances other than (iii) above 
(v) Other financial assets 

(c) Other current assets 
Total current assets 

EQUITY AND LIABILITIES 
Equity 
(a) Equity share capital 
(b) Other equity 

Total equity 
Liabilities 

1 Non-current liabilities 
(a) Financial liabilities 

(i) Borrowings 
(ii) Lease liabilities 

(b) Provisions 
(c) Deferred tax liabilities (net) 
(d) Other non-current liabilities 

Total non-current liabilities 

TOTAL ASSETS ,,_.,.._.,.. 

491.77 465.41 
20.26 19.19 

.. 0.26 0.35 
2.83 3.28 

21.05 5.97 
7.88 10.42 

544.05 504.62 

257.59 187.52 

0.00 0.05 
3_14.48 278.13. 

9.27 28.09 
272.16 126.56 

4.70 6.80 
51.40 43.79 

909.60 670.94 

1 Al;~ ,::,; 1,175.56 

58.71 56.89 
1,036.08 756.65 

1,094.79 813.54 

0.00 
2.30 
6.59 

50.32 
-0.45 

0.00 
2.73 
3.85 

72.64 
0.51· 

59.66 79.73 

2 Current liabilities 
(a) Financial liabilities 

(i) Borrowings 
(ii) Trade payables 

(A) Total outstanding dues of micro enterprises 
and small enterprises 
(B) Total outstanding dues of creditors other than 
micro enterprises and small enterprises 

(iii) Lease liabilities 
(iv) Other financial liabilities 
(b) Other current liabilities 
(c) Provisions 

~

C rrent tax liabilities (net) 
tal current liabilities 

~ q(' . 
~ (;,._" <.<>" .! -iP) \\ . TOTAL EQUITY AND LIABILITIES======~··~-V;;.V;;;,;•,;;,V,;;,V======~~~~ 

!; -b- 
Ql 

21.42 55.92 

22.11 6.86 

188.59 179.23 

0.83 0.7T 
49.21 29.70 
4.31 4.05 
4.55 4.40 
8.18 1.36 

299.20 282.29 

1 Al;~ ,::,; _j_,_ 175.56 

~
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IO 1/J IOL CHEMICALS AND PHARMACEUTICALS LIMITED 
- . -· . . . . -- - . . ---- 
VCl:tll IIUY'# .>LCIL'G'IIIC:111. IVI UI"-' Llllwil IV._...,.""''°'.,,. -y ..,;1,1•-•••--• ---- 

For the half year ended For the half year ended 
Particulars 30-September-2020 30-September-2019 

Cash flow from operating activities 
Profit before tax 311.79 252.40 
Adjustments for: 
Depreciation and amortisation expense 18.98 ·· 17.43 
Net (Gain)/Loss on sale of non-current investment (0.01) 0.00 
Unrealised foreign exchange (Gain)/Loss on foreign currency rate (1.04) (0.55) 
fluctuation 
Subsidy Income amortized (0.03) (0.03) 
Interest income on financial assets carried at amortized cost net of (0.04) (0.03) 
rent amortized durinq the year 
Unpaid Premium on Foreign exchange forward contracts 0.88 0.00 
Liabilities no longer required written back (0.36) (0.03) 
Net (Gain)/Loss on Property, plant and equipment sold (0.04) 0.06 
Interest expense · 2.93 14.41 
Interest income (6.60) - (1.74) 

14.67 29.52 
Ooeratina orofit before workina caoital chanaes 326.46 281.92 
Changes in working capital: 
lncrease/(Decrease) in trade payables and other liabilities 47.36 53.98 
Decrease/(lncrease) in trade and other receivables (39.88) 0.13 
Decrease/(lncrease) in inventories (70.06) 3.24 

(62.58) 57.35 
Cash aenerated from operations 263.88 339.27 
Income tax oaid (net) (72.37) (54.57) 
Net cash flow from/lused in) operatina activities (A) 191.51 284.70 
Cash flow from investing activities 
Purchase of property, plant and equipment including intangible (46.62) (39.18) 
assets and Capital work in progress 
Proceeds from sale of property, plant and equipment 0.67 0.44 
Proceeds from sale of investments 0.06 0.00 
Interest received 6.35 1.72 
Bank balances not considered as cash and _cash equivalents: 
Balances with bank in deposit accounts with original maturity more (125.05) 0.00 
than three months 
Balances with banks in earmarked accounts to the extent held as (35.66) (6.59) 
marain monev aaainst borrowinqs and other commitments _ 
Net cash flow from/lused in) investina activities 1B) 1200.25\ 143.61) 
Cash flow from financing activities 
Proceeds from issuance of share capital and warrants 27.95 0.00 
Repayment of non current borrowings (0.07) (128.41) 
Repayment of current borrowings (34.50) (47.92) 
Interest paid (2.94) (15.00) 
Lease rent oavments (0.52) £0.50) 
Net cash flow from/lused in) financinci activities IC\ (10.08) (191.83) 

Net increase/(decrease) in cash and cash equivalents (A+B+C) (18.82) 49.26 
Cash and cash equivalents at the beginning of the year _ 28.09 13.41 
Cash and cash equivalents at the end of the period * 9.27 62.67. 
* Comprises 
Balances with banks in current account 7.16 12.11 
Balances with bank in deposit accounts with original maturity of 0.00 50.00 

- three months or less 

l@
~?har~;th on hand 2.11 0.56 

,.. 9.27 62.67 
c 

ii 
~ O; ~ 
~ 
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IO 'j;J IOL CHEMICALS AND PHARMACEUTICALS LIMITED 
SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES 

Quarter ended Half year ended Year ended 
Sr.No. Particulars 30.09.2020 30;06.2020 30.09.2019 30.09.2020 30;09.2019 31.03.2020 

(Audited} (Audited} IAuditedl IAuditedl IAuditedl !Audited) 
1 Seament Revenue 

(Net sale/income) 
-Chemicals 205.47 155.78 163.81 361.25 361.17 711.96 
- Druas 335.93 313.05 293.80 648.98 602.47 1,221.64 
- Unallocated 4.14 3.97 2.52 8.11 3.96 9.36 
Total 545.54 472.80 460.13 1 018.34 967.60 1,942.96 
Less : Inter seamen! revenue 7.58 6.89 7.78 14.47 19.13 32.47 
Net sales/income from ooerations 537.96 465.91 452.35 1 003.87 948.47 1 910.49 

2 Seament Results 
Profrt before tax and interest 
(from each senment) 
-Chemicals 22.86 8.36 5.54 31.22 13.07 28.31 
- Druas 140.10 137.93 120.42 278.03 251.68 521.57 
Total 162.96 146.29 125.96 309.25 264.75 549.88 
Less: Interest 1.11 1.82 6.09 2.93 14.41 20.93 
Add: Other un-allocable income net off 3.20 2.27 1.51 5.47 2.06 4.29 
un-allocable expenditure 

Total Profit before tax & Extraordinarv items 165.05 146.74 121.38 311.79 252.40 533.24 

3 Seoment Assets 
-Chemicals 400.17 409.81 323.94 400.17 323.94 340.91 
- Druas 663.94 599.92 548.52 663.94 548.52 595.08 
- Unallocated 389.54 343.87 154.10 389.54 154.10 239.57 
Total Assets 1 453.65 1 353.60 1 026.56 1 453.65 1 026.56 1175.56 

4 Seament Liabilities 
- Chemicals 137.95 197.70 119.25 137.95 119.25 127.65 
- Druas 122.88 89.13 87.02 122.88 87.02 86.64 
- Unallocated 98.03 98.32 174.31 98.03 174.31 147.73 
Total Liabilities 358.86 385.15 380.58 358.86 380.58 362.02 

in l' Crore 

NOTES: 
1. The above results have been reviewed by the Audtt & Risk Management Committee and thereafter approved by the Board of Directors in their 

respective meetings held on 6 November 2020. 
2 The financial results of the Company have been audited by the Statutory Auditors and prepared in accordance with the Indian Accounting 

Standards prescribed under Section 133 of the Companies Act, 2013 ("the Act"} read with relevant rules issued thereunder ("Ind AS"} and other 
accounting principles generally accepted in India and in terms of Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements} 
Regulations, 2015. 

3 The Board of Directors declared Interim Dividend of~ 4 per Equtty Share for the Financial Year 2020-21 and fixed 18th November 2020 as Record 
Date to decide the eligibiltty of Shareholder for paying lhe interim dividend. 

4 The Company has considered the possible effects that may result from the pandemic relating to COVID-19 on the carrying amounts of receivables, 
inventories, property, plant and equipment and intangible assels. In developing the assumptions relating to the possible future uncertainties in the 
global economic conditions, the Company has, as at the date of approval of these financial results, used internal and external sources of 
information, including economic forecasts and estimates from market sources, on the expected future performance of the Company. On the basis 
of evaluation and current indicators of future economic conditions, the Company expects to recover the carrying amounts of these assets and does 
not anticipate any impairment to these financial and non-financial assets. However, the impact assessment of COVID-19 is a continuing process. 
given the uncertainties associated with its nature and duration. The Company will continue to monitor any material changes to future economic 
conditions. 

5 The Company has elected to exercise the option permitted under Section 115BAA of the Income Tax Act, 1961 as introduced by the Taxation 
Laws (Amendment} Ordinance, 2019. Accordingly, the Company has recognised provision for taxation and remeasured its deferred tax llabilities 
basis the rate prescribed jn the said Section and the resultant impact is recognised in the statemenl of Profrt and Loss of quarter ended 30 June 
2020. Pursuant to the exercise of this option, the company has reversed deferred tax liabilities amounting to 't 20.90 Crore due to reduction in 
corporate tax rate in the statement of Profrt and Loss of quarter ended 30 June 2020. Therefore, income tax expense are not comparable to all 
periods presented in the above results. 

6 The previous financial period figures have been regrouped/rearranged/restated wherever considered necessary. 

......... 

Place: Ludhiana 
Date : 6 November 2020 

By order of the Board 
For IOL Chemicals and Pharmaceu~ 

\ 1 ()Vijay Garg 

Joint Ma:a~g Director 
DIN: 06510248 
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ashwani & associates 
chartered accountants 

19-a, udham singh nagar, ludhiana (punJab) -141001 
voice : +91-161-2301394, +91-161-2301923 
facsimile: +91-161-2302083 
mail : info@ashwaniassociates.in 
web : www.ashwaniassociates.in 

INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF THE FINANCIAL RESULTS 

To 
The Board of Directors of 
IOL Chemicals and Pharmaceuticals Ltd. 

Opinion 

We have audited the accompanying financial Results of IOL Chemicals and Pharmaceuticals Ltd. 
CIN-(L24 l l 6PB l 986PLC007030) (the "Company"), for the quarter and half year ended September 
30, 2020 ("the financial Results"), being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the "Listing Regulations"). 

In our opinion and Lo the best of our information and according to the explanations given to us, the 
Financial Results: 

(i) is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulation: and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34) 
prescribed under section 133 of the Companies Act, 2013 (the "Act") read with relevant 
rules issued thereunder and other accounting principles generally accepted in India of the 
net profit and total comprehensive income and other financial information of the Company 
for the quarter and half year ended September 30, 2020. 

Basis for Opinion 

We conducted our audit of the financial results in accordance with the Standards on Auditing 
("SA"s) specified under section 143(10) of the Act. Our responsibilities under those Standards are 
further described in Auditor's Responsibilities for the Audit of the Financial Results section of our 
report, We are independent of the Company in accordance with the Code -of Ethics issued by the 
Institute of Chartered Accountants of India ("lCAf") together with the ethical requirements that are 
relevant to our audit of the financial results under the provisions of the Act and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
!CAi's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 
appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Financial Results 

These Financial Results, which is the responsibility of the Company's Management and approved by 
the Board of Directors, have been compiled from the related audited financial statements for the 
quarter and half year ended September 30, 2020. The Company's Board of Directors is responsible 
for the preparation and presentation of the financial results that give a true and fair view of the net 
profit and other comprehensive income ar ~ , iiUS's . cial information in accordance with the 
recognition and measurement principles r · -·~£{Ir · 34, prescribed under Section l 33 of the 

vj \ ('"• .,. . <I' * F N:000497N --k 
.,-, l: D NA ~ 
:-;::. . ,...: 
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Act, read with relevant rules issued thereunde_r and other accounting principles generally accepted in 
.India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the act for 
safeguarding the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the financial 
results that give a true and fair view and is free from material misstatement, whether due to fraud or 
error. 

In preparing the financial results, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as-applicable, matters related to going concern and 

- using the going concern basis of accounting unless the Board of Directors either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but lo do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

· Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional. judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

• Obtain an understanding of internal financial control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not tor the purpose of 
expressing an opinion on effectiveness of the Company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures ·made by the Board of 
Directors in terms of the requiremen~ed Under Regulation 33 of the Listing 
Regulations. :::;.-----..:: 



• Conclude on the appropriateness of the Board of Director's use of the going concern basis of 
accounting and, based on the audit e\;idence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company 
to continue as ·a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and events 
in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results of the Company to 
express au opinion on the financial results. 

Materiality is the magnitude of misstatements in the financial results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
financial results may he influenced. We consider quantitative materiality and qualitative factors in (i) 
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate 
the effect of any identified misstatements in the financial results. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and sign.ificant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Place: Ludhiana 
Dated: November 06, 2020 

For and on behalf of 
Ashwani & Associates 

Chartered Accountants 

er 
Membership No.: 506955 
UDIN: 2.o5o6q551\A-AAtiWBq,_, 
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