Source Natural Foods and Herbal Supplements Limited

Registered Office: 201, ™ Floor, Sumeru Towers,
#54/46, 39" A Cross, 11" Main Road,

Jayanagar 4" T Block, Bangalore - 560 041
Phone: +91-80-26087733

Email: info@source-natural.com

Website: www.source-natural.com

CIN: L24231KAT995PLC101742

11" August, 2023

The Manager,

Department of Corporate Services,
BSE Limited

25th Floor, PJ Towers,

Dalal Street, Mumbai — 400 001

Dear Sir/Madam,

Sub: Regulation 30 and Regulation 33 read with Schedule 111 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Outcome of Board meeting and Submission of Un-Audited Financial Results for the guarter ended 30™"
June, 2023

Ref: Scrip Code: 531398

With respect to above, we wish to inform that the Meeting of Board of Directors of the Company was held on Friday
the 11™ August, 2023, wherein the following matters have been discussed and approved:

1. The Board noted and took records of the minutes of the meeting of the Audit Committee.

2. The Board noted and took records of the minutes of the Nomination and Remuneration Committee and approved
re-appointment of Mrs. Bharathy as the Independent Director of the Company also recommended approval of
shareholders in the ensuing AGM.

3. The Unaudited Financial Results for the quarter ended June 30, 2023 as reviewed by the Audit Committee, were
approved by the Board and also took on record the Limited Review Report in accordance with Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and IND-AS promulgated.

4. The Board noted and took on records Statement of Investors Complaints pursuant to Regulation 13(4) and other
compliances under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the quarter
ended on 30" June, 2023.

5. The Board noted and took on records the Internal Audit Report for 2022-23 for Venture Capital and Corporate
Investments Private. Limited, RTA of the Company.

6. The Board noted and took on record the Secretarial Audit Report as per Section 204 of the Companies Act,
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2013 and certificate of Non-Disqualification of directors as per Regulation 34(3) of SEBI LODR issued by CS.
Ajay Suman Shrivastava.

7. The Board noted that there have been no non-compliance of SEBI (LODR) Regulations, 2015 and no imposition
of penalty by BSE Ltd., during the period.

8. The Board considered and approved the Related Party Transactions for the period 01.10.2023 to 30.09.2024 and
also recommended approval of shareholders in the ensuing Annual General Meeting (AGM).

9. The Board reviewed and noted the Related Party transactions entered by the Company during the quarter ended
30" June, 2023.

10. The Board considered and approved the revised Policy of Determination of Materiality for Disclosures as per
Master Circular from SEBI.

11. The Board took note of the Internal Audit Report issued by M/s Ganga Prakash for the quarter ended 30" June,
2023.

12. The Board recommended continuation of Mr. Narayanan Narasimhan (DIN: 00143620) as Non-Executive
Chairman and also decided that he shall reckon for Director to retire by rotation.

13. The Board approved the draft of Directors Report with annexures/ certificates thereto for the Financial Year
2022-23 as per section 134(1) of the Companies Act 2013 and the Chairman and Managing Director of the
company were authorized to sign the Report and file with Ministry of Corporate Affairs on behalf of the
Company.

14. The date of 28" Annual General Meeting, the record date to determine the eligibility of shareholders for e-voting
for the Annual General Meeting the Book Closure dates and the Cut-Off date will be intimated separately.

15. The Board approved the draft of notice convening the Annual General Meeting (AGM) and scrutinizer
appointment for the 28" Annual General Meeting.

This is for your information and records, in compliance with the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Please find attached the Un-audited Financial Results of the Company for the quarter ended 30" June, 2023 as
reviewed by the Audit Committee and approved by the Board of Directors along with the Limited Review Report at
their Meeting held today.
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Board Meeting Commenced at 12:30 PM and concluded at 2:00 PM.

We request you to take this on records and do the needful.

Thanking you,

Yours truly,

For Source Natural Foods and Herbal Supplements Limited

Digitally signed by

RUCHI RUCHI CHOWDHURY
Date: 2023.08.11
CHOWDHURY e e o

Ruchi Chowdhury
Company Secretary& Compliance Officer

Encl: As above
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Statement of Standalone Unaudited Results for the Guarter Ended 30th June, 2023

Fin Lakhs
Guarter Ended Year
Unaudiied l.ln.nudllld Unnudited Audited
1 Income from Operallons F o ——
{a) Revenua from Operations ~ BOTIG. 74850 471.28 213847
Less: GST - _ Agor 5388 34.18 161,78
Ml Salesfincome leoen Operations R -, 1 9262 AL 1,976 68
{B} Dihies ineame R 850 1.5 031 33
Tolal Income ~ EsaE2 08457 43738 1,900.04
2 EXPENSES =
{a) Cost nl Mal:ennl!. Consumued . A, 'ID B2eh 7504 25776
141} Purchuses |:|l anck i I:radu S . EIT 26788 158 38 18766
{c) Ghanges in inventories 540 24,78 {45.84) [a0.18)
{d) Empioyes Bonelils Expenso = FATT 811 TRET 3389
(e} Finance Costs L A 832 4Bl 2354
L Depm:u.mm and .&muﬂls,a'rhm Erpans.a - B - 10w 1243 11.38 a3y
(o) Oiher Eupm’se_ﬂ. B U ThES Trg8 6436 Mﬂﬁ.‘i
Tnlll Expenses 0 — = 5-21.15 541.13 ariaes 1 ws
] Prof / {Loss) from Operations before Exceplional, Extraordinary ffems and Tax (1= 3817 14344 6350 Zr35Y
] (1] Excaplunnal Ilm'ns - + - .
{m} E:Ir:mﬁmry Items
5 Prolit/ {Loss) {rom Ordinary Activilies beloro Tax (3-4) BT 14344 B350 27357
6 (i} Curent Tax S o L s49  31E7 1851 BOST
{u} Dolorrod Tax
. N o0 089 000 088
7 Mot Profd/(Loss) frem Qrdinary Activities alter Tax (5:6) ” R 11088 #6399 2en
B I:Ilher Comprehensive Income -
Aa) 1tums thal wili not be rﬂclusallled 1::-_pml:rt or loss = i - —= T
) Income tax rﬂaﬂnﬂh tems that will nol ba reclassifiod 1o profit or loss ] 2 =
B. i) ltemms Ihal will b :admlllad 1:;|. prnl'nqrhs.g - - =
) il:|Imumelar.raﬂaungmhamslhatmllhamdaasifadbnmmmm - - _Eaw | . .
a9 Tatal Comprohansive | Income for the period T  RETT RRLE L 4859 2f211
10 Paid up Equity Share Capital [Face vaue Re.10) - 64389 B39 £43.60  BA3ED
1 Fieserves m:r:{udnng Revaluation Reserves as as per E Balance Sheet of prm:s
12 Eamings par Share (before extracrdingry dems ) (ol Rs, 10 sach) {nal annuatsed):
L — S A LFr ] L 20
(i Pl —_—— = —— = e A =l R =0
120 Earmings por Share (aller axracsdmary ilems ) (of As 10 aach) (not annuakised):
(o Bazic B I - 042 172 073 230
ib Dauled 0.42 172 073 130

Motes: 1 Figurcs have baeh regroupad, whattvaed necessany.

2 Tha Company dogs nal have mors than ong reportable segmant. Accordingly, pursuant 1o Accounting Standard (AS-17) on Sagment Reparing

issued by Ihe Instdute of Charered Accountants of India, segmental information i3 not requined to be provided,

3 The abave results were reviewed by the Audd Committee and approved by (e Board of Directors in its megding held on 11th Aug, 2023

4 Financial Resulls of the Company have bean prepared in accordanca with tha IND AS nolified under Companies ( Indian Accounling Standa

Rules 2015 as ammaended byCompanies { Indian Accounting Standard) Fules 2016,

Place. Bangalons
Date: 11.08.2023

E}jﬁ '

ARVIND VARCHASWI N
MANAGING IRECTOR

DIN:00143713
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CHARTERED ACCOUNTANTS

Annexure V

Review Report to Board of Directors of Source Natural Food and Herbal Supplements

Limited.

We have reviewed the accompanying statement of unaudited financial results of M/s.
Source Natural Food and Herbal Supplements Limited for the period ended 30.06.2023
(1*' Quarter). This statement s the responsibility of the Company’s Management and has
been approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review. We conducted our review in accordance with the
Standard on Review Engagement (SRE) 2400, Engagements to Review Financial Statements
issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion. Based on our review conducted as above, nothing has come to our
attention that causes us to believe that the accompanying statement of unaudited financial
results prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Srinaga & Giridharan
Chartered Accountants
F No: 0040159

S.R. Srinaga
Partner
M.No.022767
Date: 11.08.2023

Place: Bengaluru
UDING 23020 FLT BG)YKN NS SO .
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