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To:

BSE Limited

Department of Corporate Services - Listing
PJ Towers, Dalal Street

Mumbai — 400001

Dear Sirs,

Sub.: Submission of Financial results for the Quarter and Nine Months ended
31.12.2021
Ref.: Scrip Code: 523844

With reference to above, we herewith the submitting the Unaudited Financial Results along
- with the Limited review report for the quarter and Nine Months ended 315t December, 2021,

approved by the Board of Directors of the Company at their meeting held on 12" February,
2022..

We kindly request you to take on record of the same.
Thanking you

- Sincerely,
for Constronics Infra Limi

-

K. Sureshkumaar
Executive Director
(DIN: 08547720)

Encl: a/a
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Independent Auditor's Review Report on the Quarterly and ear to date Unaudited Standalone

Financial Results of the Constronics Infra Limited pursuant to the Regulation 33 and 52 of the SEBI
\[ = e~ 3 B ) .
Listing Obligations and Disclosure Re uirements) Regulations, 2015, as amended

Review report to the Board of Directors of Constronics Infra Limited

1. We have reviewed the accompanying Unaudited Standalone Financial Results of Constronics
Infra Limited ("the Company") for the quarter ended 31st December 2021 and for the period
from April 01, 2021 to December 31, 2021 (‘the statement') attached herewith, being

Regulations”).

2. This statement which is the responsibility of the Company’s Management and has been
approved by the Board of Directors has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India
and is in compliance with the presentation and disclosure requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including relevant circulars issued by the SEBI from time to time. Our responsibility is to issue
areport on the statement based on our review.

3. The audit of financial results for the year ended 31 March 2021 and review of unaudited
financial results for the quarter and nine months ended 31st December 2020 and for the
quarter ended 30th September 2021 included in the Statement was carried out and reported
by then statutory auditor, M/s Chandran & Raman, vide their unmodified audit report dated
28th June 2021 and unmodified review reports dated 09th February 2021 and 15th November
2021 respectively, whose audit and review reports have been furnished to us and which has
been relied upon by us for the purpose of our review of the Statement . Our review report is
not modified in respect of these matters.

4. We conductpd our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent‘Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether ihe financial results are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, v%e do not express an audit opinion.

5. Basis for Qua?ified Conclusion

(i) As mentioned in Note 3 to the standalone financial results wherein, M.R. Sathish
Kumab who was a director of the company had resigned from directorship with effect
from Fst July, 2018. A sum of Rs. 70.54 Lakhs given as loan to M.R. Sathish Kumar by
the cqmpany in the earlier years was not in compliance with the provisions of section
185 oﬁ the Companies Act, 2013.

Had the company made provision for the outstanding amount as on 31.12.2021 of Rs.

69.04 Lakhs in respect of the said loan, the profit from operations for the quarter
endedFlSt December 2021 would have reduced by to loss of Rs. 65.70 Lakhs and the

loss for the nine months ended 31% December 2021 would have been Rs, 65.70 instead
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it} Nt Inancialresults Wherein, the cash balance of Rs.11.28 Lakhs
shown under the Current Assets in the Balance Sheet includes Rs.5.87 Lakhs being the
amount seized by an lnvestfgating Agency relating to investigation not pertaining to
company's business activity. Had the Provision of the Rs. 5.87 Lakhs made during the
quarter ended 31° December 2021 the profit of Rs. 3,34 would have reduced to 3 loss
of Rs. 2.53 lakhs ang the loss for nine months ended 31° December would have been
Rs. 2.53 lakhs instead of profit of Rs, 3.34 Lakhs.

6. Emphasis of Matter

We draw attention to :-

(i) Note No. 6 regarding the diverse line of business undertaken by the Company since

September 2018, and the Preparation of the accounts with the assumption as that of 3
going concern.

(ii) Note 8 to the standalone financia| results wherein, the amounts shown under other

expenses include fine of Rs. 5,20,000 paid to BSE Limited for Non-appointment of
qualified Company Secretary.

(i) Note 11 to the standalone financia| results which describes the possible effects of

Our opinion is not modified in respect of the above matters.

7. Based on our review conducted above, , éxcept for the possible effects of the matter
described in the Paragraph 5 above “Basis for Qualified Conclusion” and read with our
comments in Paragraph 6 above, nothing has come to our attention that causes us to believe
that the statement, prepared in accordance with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards prescribed under section 133 of the
Companies Act, 2013 read with the relevant rules issued thereunder and other accounting
Practices and policies generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBJ ( Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended , including the manner in which it is to pe
disclosed, or that it contains any material misstatement.

8. Restriction on use:
This report is addressed to the Board of Director of the Company and has been prepared for
and only for the purpose set out in paragraph above. This report should not pe otherwise
used by any other party for any other purpose,

For S.C. Ajmera & Co
Chartered Accountants,
FRN: 002908C

(Arun Sarupria -Partner

M. No .078398
UDIN 22078398ABQFFD6227

Place : Udaipur
Date : 12.02.2022
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