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Date- 08.08.2022

To,

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Fort

Mumbai - 400001

SCRIP CODE: 504786

Sub.: Un -Audited Standalone and Consolidated Financial Results for the quarter ended as on 30tk
June, 2022

We wish to inform you that at the meeting of the Board of Directors of the Company ("Board") held today
i.e Monday, 8th August, 2022, the Board has considered and approved the un-audited standalone and
consolidated financial results of the Company for the quarter ended 30t» June, 2022.

The said un-audited standalone and consolidated financial results were reviewed by the Audit Committee
before approval by the Board.

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith un-audited standalone and consolidated financial results
for the quarter ended 30t june, 2022 along with Limited review report of the statutory auditors.

We would like to further inform you that the Board has approve the ESOP subject to approval of members
at the ensuing Annual General Meeting.

The Board Meeting commenced at 12.00 P.M. and Concluded at 2.00 P.M...
We request you to take the above information on records.
Thanking you.

Yours faithfully,

GY?? '? %'

Mr,Piyush I boli
Chairman arrd- agm

DIN-00 146033 :,,.,
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INVESTMENT & PRECISION CASTINGS LIMITED

Consolidated Segment Wise Revenue, Resuits, Segment Assets and Liabilities are given below:

(Rs. in Lacs)
Particulars Quarter Ended For the Year Ended
30-Jun-22 31-Mar-22 30-Jun-21 31-Mar-22
1. Segment revenue
A. Investment castings 3,850.96 ‘3,588.94 3,126.38 13,053.85
B. Wind Mill 73.83 41.39 67.25 244 .35
Total 3,924.79 3,630.33 3,193.63 13,298.20
Less: Inter segment revenue 0.00 0.00 0.00 0.00
Net sales / income from operations 3,924.79 3,630.33 3,193.63 13,298.20
2. Segment results
(Profit before interest and Tax)
A. Investment Castings 129.04 16.80 370.58 511.41
B. Wind Mill 49.33 16.55 43.90 147.09
Total 178.37 33.35 414.48 658.50
Less : Interest 137.76 150.93 175.20 635.48
Less : Unallocable expenditure net off 0.00 0.00 0.00
unallocable income
Profit before tax 40.61 (117.58) 239.28 23.02
3. Segment Assets & Liabilities
Segment Assets
A. Investment Castings 18,325.86 17,944.78 18,586.11 17,944.78
B. Wind Mill 238.94 243.50 257.25 243.50
C. Unallocated 0.00 0.00 0.00
Total 18,564.80 18,188.28 18,843.36 18,188.28
Segment Liabilities
A. Investment Castings 11,240.99 10,895.08 11,331.90 10,895.08
B. Wind Mill 0.00 0.00 0.00 0.00
C. Unallocated 0.00 0.00 0.00 0.00
Total 11,240.99 10,895.08 11,331.90 10,895.08

Place : Bhavnagar
Date : 08.08.2022

By Order of the B ,?(635 B2
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To

P A R K & COMPANY

Chartered Accountants

Independent Auditor’s Review Report on Unaudited Quarterly Standalone Financial Results

The Board of Directors
Investment & Precision Castings Limited

We have reviewed the accompanying statement of unaudited standalone financial results of Investment
& Precision Castings Limited, (“the Company”) for the quarter ended 30" June, 2022 (“the Statement”)
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (“the Regulations”).

This Statement, which is the responsibility of the Company’s management and approved by the Board of
Directors has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard (Ind AS) - 34 “interim Financial Reporting” prescribed under Section 133 of
the Companies Act (“the Act”) read with the relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based
on our review.,

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review
of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, preliminary of the Company’s personnel
responsible for financial and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with applicable Indian Accounting Standards and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 including the manner in which it is to be disclosed, or that contains any material
misstatement.

For P A R K & COMPANY
Chartered Accountants
FRN: 116825W
C
S «
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Bhavnagar ASHISH DAVE
August 8, 2022 Partner

Membership No. 170275
UDIN: 22170275A0ONEFE4118



To

P A RK & COMPANY

Chartered Accountants

Independent Auditor’s Review Report on Unaudited Quarterly Consolidated Financial Results

The Board of Directors
Investment & Precision Castings Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Investment

& Precision Castings Limited, (“the Parent Company”) and and its wholly-owned subsidiary, 1&PCL
Vacuum Cast Limited (the Company and its wholly-owned subsidiary together referred to as “the Group”)
for the quarter ended 30" June, 2022 (“the Statement”) attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended'(“the Regulations”).

This Statement, which is the responsibility of the Parent Company’s management and approved by the
Board of Directors of the Parent Company has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard (Ind AS) - 34 “interim Financial
Reporting” prescribed under Section 133 of the Companies Act (“the Act”) read with the relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review
of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, preliminary of the Company’s personnel
responsible for financial and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 as amended, to the extent applicable.

We did not review the interim financial information of a wholly-owned subsidiary company, 1&PCL
Vacuum Cast Limited, whose interim financial results reflect total revenues of Rs. 0.10 lacs for the quarter
ended 30t June, 2022, net loss of Rs. 0.05 Jacs for the quarter ended 30t June, 2022 and total comprehensive
loss of Rs. 0.05 lacs for the quarter ended 30t June, 2022, as considered in the Statement, which have been
reviewed by other auditors. Our conclusion on the Statement is not modified in respect of our reliance on
the work done and the reports of other auditors.
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P A RK & COMPANY

Chartered Accountants

6. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable Indian Accounting Standards
and other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 including the manner in which it is to be disclosed, or that contains any material

misstatement.
For P A R K & COMPANY
Chartered Accountants
FRN: 116825W
C .
/ % & o@ Digtaly signad by Ashish Rajendeakymas Dave
Qzf Chartered "g, DHcb o-purienad
<L \Accountan = 50102118815 3456c92, PoMMEOGw KA, St=Gujarst,
o ~, P y"o
W
Bhavnagar ASHISH DAVE
August 8, 2022 Partner

Membership No. 170275
UDIN: 22170275A0ONDRB2682



