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Date- O5-O8-2O21

To

BSE Limited
Phiroze Jeej eebhoy Towers
Dalal Street, Fort
Mumbai - 400001
SCRIP CODE: 504786

Sub.: of Board Meetins - Au o5.202L

We wish to inform you that at the meeting of the Board of Directors of the Company ("Board") held today

i.e Thursday; O5th August, 2021, the Board has considered and approved the un-audited standalone and

consolidated financial results of the Company for the quarter ended 30th June 2O2l-

The said un-auditbd standalone and consolidated financial results were reviewed by the Audit Committee

before approval by the Board.

Rirsuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations,2015, we are enclosing herewith un-audited standalone and consolidated financial results

for the quarter ended 30th June ,2021 along with Limited Review Report of the statutory auditors.

The Board. Meeting commenced at 11.30 A.M. and concluded at 3.30 PM..

We request you to take the above information on records.

Thanking you.

Yours faithfully,

For Investment and Precision Castings Limited

0f s.r*-*^,

'i- r,.i]-

;: \:. \
Mr,Piyush I Tamboli
Chairman and Managing Director
DrN-00146033
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Sub.: Un-Audited Standalone and.Consolidated Financial Results for quarter ended 3oth June 2O21.

We wish to inform you that at the meeting of the Board of Directors of the Company ("Board") held today
i.e Thursday, 05th Arrgust, 2021, the Board has considered and approved the un-audited standalone and
consolidated financial results of the Company for the quarter ended 30th June 2O2L,

The said un-audited standalone and consolidated financial results were reviewed by the Audit Committee
before approval by the Board.

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith un-audited standalone and consolidated financial results
for the quarter ended 30th June , 2021 along with Limited Review Report of the statutory auditors.

The Board Meeting commenced at 11.30 A.M. and concluded at 3.30 PM..

We request you to take the above information on records.

Thanking you.

Yours faithfully,

For Investment and Precision Castings Limited

flrc a,,*)
Mr,Piyush I Tamboli
Chairman and Managing Director
DrN-00146033
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INVESTMENT & PRECISION CASTINGS LIMITED

Consolidated Segment Wise Revenue, Results, Segment Assets and liabilities are given below:

{Rs. in Lacsl

Particulars Quarter Ended For the Year Ended

30-Jun-21 31-Mar-21 30-Jun-20 3L-Mar-21

1. Segment revenue

A. lnvestment castings

B. Wind Mill
3,125.38

67.25

3,608.L7

35.37

728.38

43.35

10,304.88

196.01

Total

Less: lnter segment revenue

3,193.63

0.00

3,643.54

0.00

77t.73
0.00

10,500.89

0.00

Net sales / income from operations 3,193.63 3,643.54 77t.73 10,500.89

2. Segment results
(Profit before interest and Tax)

A. lnvestment Castings

B. Wind Mill

370.58
43.90

545.43

7.08
{{426.zsl,

20.48

539.23

101.53

Total

Less : lnterest

Less : Unallocable expenditure net off
unallocable income

414.48

L75.20

0.00

s52.51

L50.24

0.00

1405.771
(r"32.68)

0.00

640.77

582.54

0.00

Profit before tax 239.28 402.27 (538.451 58.23

3. Segment Assets & Liabilities

Segment Assets

A. lnvestment Castings

B. Wind Mill
C. Unallocated

18,586.11

257.25

L7,587.L2

261.80

15,238.91

275.53

t7,587.L2

26L.80

Total 18,843.36 L7,848.92 L5,514.44 17,848.92

Segment Liabilities

A. lnvestment Castings

B. Wind Mill
C. Unallocated

11,331.90 10,515.79

0.00

0.00

8,518.82

0.00

0.00

L0,5L5.79

0.00

0.00

Total 11,331.90 10,515.79 8,6L8.82 L0,5L5.79
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By Order of the Board of Directors

0ff"^^^:,
Mr. Piyush l. Tamboli

Chairman & Managing Director
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IndePendent Auditols Review Report on Uriaudited Ouarterly Standalone Financial Results

To
The Board of Directors
Investment & Precision Castings Limited

We conducted our review in accordance with the Standard on Review Engagements (SRE) 24l1,,,Review
of Interim Financial Information performed by the Independent Audito; of tfr" Entity,; issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, preliminary of the Company's personnel
responsible for financial and accounting matters and applying analytical and other review irocedures. A
review is substantially less in scope than audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtaii
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accomPanying Statemen! prepared in accordance with applicable Indian Accounting Standards and
gther accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 including the malrner in- which it is to be disclosed, or that contains any materiai
misstatement.

3.

4.

FoTPARK&COMPANY
Chartered Aecountants
FRN:116825W

Ashish i'ffi*
Rajendrak"'mffi':

^ 
$ffis.7#&h5ffid

umar uaveffi"-
Bk t2r [6 1]lrl r +or-

Bhavnagar
August 5,2021"

ASHISH DAVE
Partner
Membership No. L7A275
UDI N: 2117 027 5 AAAAC P531 5

7. We have reviewed the accompanying statement of unaudited standalone financial results of Investmen.t
& Precision Castings Limited, ('the Company") for the quarter ended 30thJune, 2021 (,,the Statement,,)
attached herewilfu being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requiremerrts; negulations, 2015 as amended ("[-," Regulations,,).

2. This Statement, which is the resporuibility of the Company's management and approved by the Board of
Directors has been prepared in accordance with the recognition and measuremeni principtes hia down in
Indian Accounting Standard (Ind AS) - 34 "interim Financial Reporting" prescribe-d under Section 133 of
the Companies Act ("the Act") read with the relevant rules Gsued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based
on our review.



Acc*unta nf s

Independent Auditor's Review Report on Unaudited Ouarterly Consolidated Financial Results

To
The Board of Directors
Investment & Precision Castings Limited

1,. We have reviewed the accompanying statement of unaudited consolidated financial results of Investment
& Precision Castings Limited, ("th" Parent Company") and and its wholly-owned subsidiary,I&PCL
Vacuum Cast Limited (the Company and its wholly-owned subsidiary together referred to as "the Group")
for the quarter ended 30th |une, 2021 ('the Statement") attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligatioru and Disclosure
Requirements) Regulations, 2015 as amended ("the Regulations").

2. This Statemenf which is the responsibility of the Parent Company's management and approved by the
Board of Directors has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard (nd AS) - SL"interim Financial Reporting" prescribed under Section
133 of the Companies Act ("the Act") read with the relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, "Review
of Interim Financial Information performed by the Independent Auditor of the Entity" issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, preliminary of the Company's personnel
responsible for financial and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. We also performed procedures in accordance with the rircular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulatiory 2015 as amended, to the extent applicable.

5. We did not review the interim financial information of a wholly-owned subsidiary company, I&PCL
Vacuum Cast Limited, whose interim financial results reflect total revenues of Nil for the quarter ended
30th June, 2021,, net loss of Rs. 0.34 lacs for the quarter ended 39tn June, 20Zl and total comprehensive loss of
Rs. 0.34 lacs for the quarter ended 30th June, 202'/,, as considered in the Statement, which have been
reviewed by other auditors. Our report on the statement is not modified in respect of this matter.

1



6. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe
that the accomPanying Statemen! prepared in accordance with applicable Indian Accounting Standards
and other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 including the manner in which it is to be disclosed, or that contains any material
misstatement.

FoTPARK&COMPANY
Chartered Accountants
FRN:116825W

Y I\,P"T{ & C(}Mf}ANY
CltarterrA a c"*:,"" ln.rt *

Brnrt jsd tahr$hd&mfkAsnish ,'L#;liffi***.
9tugB&brd.rtstd

ttajenoral( H#ffit*,**.
fryb:ttrdo3.r#

umar Daveffiiffi"*
6=&htnqd&ilh
h.:Iotffita7s{5s

Bhavnagar
August 5,2021

ASHISH DAVE
Partner
Membership i\o. Ly$zys
UDI irl : 2l1Y *27 5 LAAAC Q7954
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