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Date: 12.02.2021 

National Stock Exchange of India Ltd, 
Exchange Plaza, 5th Floor, 

BSE Ltd, 
Department of Corporate Services 

P. J. Towers, Dalal Street, Plot No. C/1, G Block, 
Sandra Kurla Complex, Mumbai - 400 001 
Sandra (East), Mumbai- 400 051 

Scrip Name: lnventure Scrip Code: 533506 

Ref:- lnventure Growth & Securities Limited. 
Sub: Outcome of Board Meeting held on 121h February 2021. 

Dear Sir(s), 

Pursuant to the requirements of " Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements), 2015" we hereby submit that the Board of Directors of the Company at their meeting held on 
121

h February 2021 have inter-alia transacted the following: 

• Considered and approved the Unaudited Financial Results (Standalone and Consolidated) for the Quarter 

ended 3151 December 2020, along with Limited Review Report on the Financial Results issued by M/s. PPV 

& Co. The Copy of the Report is enclosed herewith. 

• Considered and approved investment of Additional Equity Capital of Rs.9 Lakhs in Wholly Owned 

Subsidiary Company, lnventure Developers Private Limited. 

• Noted Notice received from Adjudication Officer under rule 4 of Securities and Exchange Board of India 

vide Letter No. EAD-7 I ADJ/ KS/ AS/OW /3851/1/2021 dated 091h February 2021 received by the Company 

on 11th February 2021 related to inspection of books of Accounts and other records of the Company in the 

Year 2015. 

• Noted Civil Appeal filed by Securities & Exchange Board of India in the matter of IPO of the Company 

dated January 2021. 

"The above referred Meeting of the Board of Directors of the Company commenced at 04.30 P.M. and 
concluded at 07.45 P.M." The above information is given pursuant to the provisions of Regulation 30 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regu lations 2015. 

Kindly take the above on record. 

For lnventure Growth & Securities Ltd 

{Company Secretary) 
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1 name of the target entity, details in brief such as size, 
turnover etc 

2 whether the acquisition would fall within related party 
transaction(s) and whether the promoter/ promoter grovp/ 
group companies have any interest in the entity being 
acquired? If yes, nature of interest and details thereof and 
whether the same is done at "arms length" 

3 industry to which the entity being acquired belongs 
4 objects and effects of acquisition (including but not limited 

to, disclosure of reasons for acquisition of target entity, if 
its business is outside the main line of business of the 
listed entity) 

5 brief details of any governmental or regulatory approvals 
required for the acquisition 

6 indicative time period for completion of the acquisition 
7 nature of consideration - whether cash consideration or 

share swap and details of the same 
8 cost of acquisition or the price at which the shares are 

acquired 

9 percentage of shareholding I control acquired and I or 
number of shares acquired 

10 brief background about the entity acquired in terms of 
products/line of business acquired, date of incorporation , 
history of last 3 years turnover, country in which the 
acquired entity has presence and any other significant 
information (in brief) 

For lnventure Growth & Securities Ltd 

Bhavi R. Gandhi 

(Company Secretary) 

lnventure developers private 
limited(wholly Owened subsidiary) 

lnventure Developers Private Limited 
being Wholly Owned Subsidiary of 
lnventure Growth & Securities 

Limited is a Related Party 
Transaction. 
The Transaction is at arm's length 
basis. 

Construction /real estate sector 

Further investment in Subsidiary 
Company for General Corporate 
purpose. 

Except for Compliances under the 
Companies Act 2013 and SEBI 
regulations no other governmental or 
regulatory approvals are required for 

the proposed acquisition. 
On or before 31 .03.2021 
Cash 

Face Value 

No Change in percentage, It will be 
Wholly Owned Subsidiary Company. 

No Entity being acquired . lnventure 
Developers private Limited is an 
existing wholly owned subsidiary 
company of lnventure Growth & 

Securities Limited. 

SEBI Registration No : INZ000221934 (SSE I NSE I MSEI) I CDSL Registration No: IN-DPCDSL-12-99 I CIN NO: L65990MH1995PLC089838 
AMFI ARN NO : ARN-33446 I SEBI Research Analyst No:INH000006129 I GSTIN NO : 27AAACI2044K1ZP 

Corporate& Reg . Office: 
201 , Viraj Towers. 2"" Floor, Near Land Mark, Western Express Highway. Andheri (East). Mumbai - 400 093. 

Tel.: + 091 -022-71148500,40751515 Fax : + 091-022-71148511 Website : www.inventuregrowth.com E-mail : info@inventuregrowth.com 



BSE • NSE • EQUITY & DERIVATIVES 

INVENTURE 
G R 0 W T H & SECURITIES LTD. 

Enhancing Fortunes. Enriching Lives. 

Puticulan 

CURRENCY DERIVATIVES • DP-CDSL 

1 The above Standalone Financial Results have been reviewed by the Audit Commillcc and approved hy the Boord of Directors at ils meeting held on 
February, 2021. The Statutory Auditors of the Company have carried out a limited review of the above financial results of the company for the quarter and 
months ended December 31, 2020. 

2 The above financial resu lts have lx!cn prepared in accordance with the rocor,nilion and measurement principles !did down in lnd AS notified under sectio n 
of Companies Act, 2013 read with relevant Rules issued thereunder and other accounting principles r,cncr,,Jiy accep ted in India .. 

3 1l1c outbreak of Covid-19 pandemic has affected several countries across the world, ii\Ciudinr, India. The Indian Government had announc(.o.d a complete 
lockdown across the country which is still continuinp, with gradual relaxa tions. StockBroking services, IJCinr, part ofC.tpital Market operations have been 
declared as essential services and accordiny,ly, the Company faced no business interruption on account of the lockdown. There has been no material cha nr,e in 
the controls or processes followed in the dosing of the financial statements of the Company. Based on facts and circumstances existing as on the dale, the 
Company docs not anticipate any material uncerLtt inties, whid1 affect its liquidity position; and its ability to fullil its financia l obligations. The onJ~oiny, COVID-
19 si tuation, if prolony,cd, may result in some chany,cs in the overall economic and market conditions, which may in turn have an impact on the future 

operations of the Company. 

4 Tite Company's operations rela te to a sinp,le reportable opcratiny, business scr,menl, i.e. Stock BrokinJ~ Transou.:: liOitill Services & Other related 
Intermediation Services. 

5 The fiy,ures for the quarter ended December, 2020 and December 2019 arc the balancing fir,ures between the unaudited fiy,urcs in respect of nine months 
31st December 2020 and 31st December 2019 respectively and the unaudited figures for the quarter ended 30th September 2020 and 30th ScptemlJCr 
respectively which were subjected to a limited review. 

6 llte Previous period/year figures have been regrouped, rcarmnr,ed and recasted, wherever necessary to make them comparable. 

On behalf of the Board of Directors 
Inventure Growth &: Senuities limited 

\! J3 .R, 



CA Priyanshi Vakharia 
Proprietor 
B.Com.,A.C.A. 

PPV & CO 
Chartered Accountants 

Independent Auditor's Limited Review Report on the Quarterly and Year to Date 

Unaudited Standalone Financial Results of the Company Pursuant to Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

REVIEW REPORT TO 

TO THE BOARD OF DIRECTORS OF 

INVENTURE GROWTH & SECURITIES LIMITED 

1. We have reviewed the accompanying statement of unaudited standalone financial 

results of Inventure Growth & Securities Limited ('the Company') for the 

quarter ended December 31, 2020 and year to date from April 01, 2020 to 

December 31, 2020 ("the Statement") attached herewith, being submitted by the 

Company pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 

Regulations") 

2. This Statement, which is the responsibility of the Company's Management and 

approved by the Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in the applicable Indian 

Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 

under Section 133 of the Companies Act, 2013, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagement (SRE) 2410 "Review of Interim Financial Information Performed 

by the Independent Auditor of the Entity" issued by the Institute of Chartered 

Accountants of India. This standard requires that we plan and perform the review to 

obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review of interim financial information consists of making inquiries, 

primarily of persons responsible for financial and accounting matters and applying 

analytical procedures and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with Standards on Auditing 
~~ ...... 

consequently does not enable us to obtain assurance that we would beco 

~ 
'$ 
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of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

4 . Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying Statement prepared in accordance with 

applicable Indian Accounting Standards ('Ind AS') specified under Section 133 of the 

Companies Act, 2013, read with relevant rules issued there under and other 

accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

For PPV & CO 

Chartered Accountants 7?7153929W 
Priyanshi Vakharia 

Proprietor 

Membership No.: 181834 

UDIN: 21181834AAAAAE4120 

Place: Mumbai 

Date: 12 February 2021 
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1 The above Consotldated Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 12th February, 2021. The Statutory Auditors 

of the Company have carried out a limited review of the above financial results of the company for the period ended 31st December, 2020 

2 The above financial results have been prepared In accordance with the recognition and measurement principles laid down in lnd AS notified under section 133 of Companies Act, 2013 read with 

relevant Rules Issued thereunder and other accounting principles generally accepted in India. 

3 The outbreak of Covid-19 pandemic has affected severa l countries across the world, including India. Ttle Indian Government had announced a complete lockdown across the country which is stlll 

continuing with gradual relaxations. Stock Braking services, being part of Capital Market operations have been declared as essential services and accordingly, the Company faced no business 

Interruption on account of the lockdown. There has been no material change in the controls or processes foJJowed In the closing of the financial statements of the Company. Based on facts and 

circumstances existing as on the date, the Company does not anticipate any material uncertainties, which affect its liquidity position; and its ability to fulfil its financial obligations. The ongoing 

COVID·19 situation, if prolonged, may result In some changes In the overall economic and market conditions, which may in turn have an impact on the future operations of the Company. 

5 The figures for the quarter ended December, 2020 and Dectember 2019 are the balancing figures between the unaudited figures in respect of nine months ended 31 December 2020 and 31 

December 2019 respectively and the unaudited figures for the quarter ended 30 September 2020 and 30 September 2019 respectively which were subjected to a limited review. 

6 Ttle Previous period/year figures have been regrouped, rearranged and recasted, wherever necessary to make them comparable. 

7 The Consolidated Financial Results of the Company Includes the results of the wholly owned subsidiaries -lnventure Finance Private Limited, lnventure Wealth Management Private Limited, 

lnventure Merchant Banker Services Private Limited, lnventure Developers Private Limited, lnventure insurance Braking Private Limited and Further, the said Financial Results also Include the 

result of subsidiary in which the company has 99.97% interest. 

8 The Consolidated Segment Result is attached herewith 

For ldentifkatlon purpose only 
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UNAUDITED CONSOLIDATED SEGMENT RESULTS FOR THE NINE MONTHS ENDED 31ST DECEMBER 2020 
(Rs. In Lakhs) 

Quarter Ended Nine Months Ended Year ended 

Particulars 
31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Segment Revenue 

a) Equity/Commodity Broking & Other related activities 549 608 428 1,694 1,220 1,495 
b) Financing & Other related activities 244 226 200 702 694 1282 
c) Others 208 177 147 567 567 921 

Total 1,001 1,012 774 2963 2,481 3,699 
less: Inter Segment Revenue 126 153 124 445 431 571 
Income form Operations, Other Opertaing Income & Other Income 875 859 650 2518 2,050 3,128 

2 Segment Results: Profit before tax and interest from Each segment 
a) Equity/Commodity Broking & Other related activities 95 226 (132) 326 33 (5) 
b) Financing & Other related activities 187 386 (173) 343 (631) 166 
c) Others 2 2 1 (1) (4) (15) 
Total 284 615 (304) 668 (602) 145 
Add: Unallocable lncome/Expense(Net) {20) 

Interest 7 44 17 16 117 151 
Proflt/(Loss) from Ordinary Activities before tax 276 551 (320) 652 {719) (6) 

3 Capital Employed 
Segment Assets 
Equity/Commodity Broking & Other related activities 12,769 11,138 10,396 12,769 10,396 9,391 
Financing & Other related activities 10,788 10,431 10,036 10,788 10,036 10,621 

c) Others 862 900 1,232 862 1,232 940 
Total Segment Assets (A) 24,419 22,470 21,664 24,419 21,664 20,952 

Segment Liabilities 
a) Equity/Commodity Broking & Other related activities 3,099 1,659 1,283 3099 1,283 388 
b) Financing & Other related activities 3,659 3,354 3,659 3659 3,659 3,432 

c) Others 
Total Segment Liabilities (B) 6,758 5,013 4,942 6,758 4,942 3,820 

capital Employed (A·B) 17,661 17,457 16,722 17,661 16,722 17,132 
Note : 

The Group's operations predominantly relate to Equity Broking, Commodity Broking, Financing and other related activities. In accordance with lnd AS- 108" Operating Segments" and 

Company (Accounting Standards) Rules, 2006, the Company has Identified (i) Equity/Commodity Braki ng and Other related activities (ii) Financing and Other related activities as reportable 
segments. There are no gegoraphical se - by the company. 

~"'"""''" ~·"~'"" t 9 I 
On Behalf of the Board of Directors 
lnventure Growth & Securltl 

~ ~'-" ~ Seco n 'C7 ~ a ...... ~ ~~ 
fred Acco..S Managing Director { ~\).~'0-ai. 1 ~~) 

Date : 12/02/2021 e (I) -
Place : Mumbal ~~~A- _Jtt..:fjl 

-----
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CA Priyanshi Vakharia 
Proprietor 
B.Com.,A.C.A. 

PPV & CO 
Chartered Accountants 

Independent Auditor's Review Report on Quarterly and Year to Date Unaudited 

Consolidated Financial Results Of The Company Pursuant To Regulation 33 Of The SEBI 

(Listing Obligations And Disclosure Requirements) Regulations, 2015, as amended 

TO THE BOARD OF DIRECTORS OF 

INVENTURE GROWTH & SECURITIES LIMITED 

1. We have reviewed the accompanying statement of Consolidated Unaudited Financial 

Results of Inventure Growth & Securities Limited ('the Parent') and its subsidiaries 

(the Parent and its subsidiaries together referred to as 'the Group'), for the quarter 

ended December 31, 2020 and year to date from April 01, 2020 to December 31, 

2020 ("the Statement") attached herewith, being submitted by the Parent pursuant 

to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended ('the Regulation') . 

2. This Statement, which is the responsibility of the Parent's Management and 

approved by the Parent's Board of Directors, has been prepared in accordance with 

the recognition and measurement principles laid down in Indian Accounting Standard 

34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 

Companies Act, 2013, as amended, read with relevant rules issued there under and 

other accounting principles generally accepted in India. Our responsibility is to 

express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 "Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity", issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the Statement is free from 

material misstatement. A review of interim financial information consists of making 

inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with Standards on Auditing and 

express an audit opinion. 

Radha Apartments, Level 1, Teli Park Lane, Andheri East, Mumba i 400069, India 
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We also performed procedures in accordance with the Circular issued by SEBI under 

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Sr. 

No. 
Name of the Entity Relationship 

1. Inventure Growth & Securities Limited Holding Company 

2. Inventure Commodities Limited Subsidiary (99.97%) 

3. Inventure Finance Private Limited Wholly Owned Subsidiary 

4. Inventure Wealth Management Limited Wholly Owned Subsidiary 

5. Inventure Insurance Broking Private Limited Wholly Owned Subsidiary 

6. Inventure Merchant Banker Services Private 

Limited 
Wholly Owned Subsidiary 

7. Inventure Developers Private Limited Wholly Owned Subsidiary 

5. Based on our review conducted and procedures performed as stated in paragraph 3 

above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the aforesaid Indian 

Accounting Standards (Ind AS) specified under Section 133 of the Companies Act 

2013, as amended, read with relevant rules issued there under and other accounting 

principles generally accepted in India, has not disclosed the information required to 

be disclosed in terms of the Regulation, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

6. The accompanying Statement includes the unaudited interim financial results and 

other financial information in respect of six subsidiaries whose unaudited interim 

financial results reflect total revenues of Rs. 328 lakhs and Rs.850 lakhs, total net 

profit after tax of Rs.66 lakhs and total net loss after tax Rs. 59 lakhs and total 

comprehensive income of Rs. 83 lakhs and Rs. 24 lakhs, for the quarter ended 

December 31, 2020 and for the period from April 01, 2020 to December 31, 2020, 

respectively, as considered in the Statement, which have been reviewed by other 

auditor whose reports have been furnished to us by the Management and our 

conclusion on the Statement, in so far as it relates to the amounts and disclosures 

included in respect of these subsidiaries is based solely on the report of the other 

auditor and the procedures performed by us as stated in paragraph 3 above. 
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Our conclusion on the Statement in respect of matters stated in para 6 is not 

modified with respect to our reliance on the work done and the reports of the other 

auditor and the financial results certified by the Management. 

For PPV & CO 

Chartered Accountants 

Firm Registration No. 153929W 

~ ~~ 
Priyanshi Vakharia 

Proprietor 

Membership No.: 181834 

UDIN: 21181834AAAAAF3129 

Place: Mumbai 

Date: 12 February 2021 
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