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February 13, 2024

Corporate Relationship Department Listing Department

BSE Limited National Stock Exchange of India Ltd
P. 1. Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex
Fort, Mumbai Mumbai

Scrip code: 533181 / ISFT

Dear Sir,

Sub: Outcome of the Board Meeting held on 13" February, 2024

Ref: Regulation 30(2) and Regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

With reference to the captioned matter, it may please be noted that the Board of Directors at
its Meeting held on 13" February, 2024 have amongst other matters considered, approved and
taken on record the following:

1. Un-audited Standalone and Consolidated financial results for the quarter ended 31t
December, 2023;

2. Auditors’ Limited Review Report on Un-audited Standalone and Consolidated financial
results for the quarter ended 315t December, 2023;

The above Board Meeting commenced at 3.00 P.M. and concluded at 4.15 P. M.

Please find enclosed the copy of Un-audited Standalone and Consolidated Financial Results for
the Quarter ended 31t December, 2023 and the Limited Review Reports issued by M/S. Singhi
& Co., Chartered Accountants, the Statutory Auditors of the Company on the above said
Quarterly Financial Results in accordance with the provisions of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

This is for your information and records.

Yours faithfully,
For IntraSoft Technologies Limited

Pranvesh
Tripathi

Digitally signed by
Pranvesh Tripathi
Date: 2024.02.13
16:16:43 +05'30'

Pranvesh Tripathi
Company Secretary & Compliance Officer
Encl: As Above.
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St of Unaudited C lidated Financial Resulis for the and nine months ended 31 December, 2023
(T in lacs)
For the quarner ended For the nine moaths ended Year ended
SL. i 31 December | 30 Sepremb 31 Decemb, 31 Decemb 31 Decemb
Particulars prember ccember ccember ccember
Na. 2023 2023 2022 2023 2022 oL Blnech
(L died) (U lited) {U divec) (U cited) (L dited) (Audited)
Income
1 Revenue from operations 12,299.38 12,054,585 1224398 36,396.18 33,893,010 45,604.04
I |Crher meome 158,50 [FEEN] 12184 48045 291.95 466,04
Il |Total income (1+11) 12,458.27 12,199.29 12,365 82 36,882.63 34,184.96 46,160.98
Expenses
(a) Cost of goods sold 7.702.84 7517.M 759056 33.711.55 21,4651 28,396.07
(L) Shappuyg and handlug cxpenses 1,786.10 1,669.72 1,645.07 5,076.28 449500 606560
() Sales and markenng expenses 1.747.57 166881 1,628.72 504671 448004 61.0066.03
(d) Employee benefir expenses 31549 400059 635.59 1, 19659 1,729.47 227387
(e) Finance cosrs 280615 2 232,60 #7208 525.72 ROT.53
() Deprecianon and amommsanon expense 2422 24.7% 260.99 T442 HL,79 110.32
() Orther expenses 247.51 315.80 287.95 241 98460 133277
IV |Total expenses 12,112.88 11,894.24 12,047.48 35,880.44 35,351.82 45,052,749
V. |Profit before tax (TT1-TV) 34559 305.05 318.34 1,002.19 83514 1,108.19
V1 |Tax expense
(a) Current ax 1633 1256 1043 49.08 3276 25.40
(b) Deferred tax (includes reversal of MAT Credir) 10747 47.3 1334 209.10 23.62 24141
(€) Income tax for eadier vears (003 XL 003 h14 018
123,80 59.93 143.88 258.21 236.56 266.99
VII | Profit for the period (V-VI) 221.59 245.12 174.46 74398 596.58 B41.20
VI |Other Comprehensive Income (net of tax)
1. ltems that will not be reclassified subsequently 1o Profit or Laoss
Remeasurement benefu of post employment defined benefit oblyganons 0.3z (4.15) 75) (B0 (14.25) (5.41)
Income tax effect on above {(L03) m 1.28 218 LR 144
u. [tems that will be reclassified subsequently to Profit or Loss
Gain/ (loss) on fur value of s m debi ms through OC1 {591) 046 (5.96) 5.34 (15.99) (31.61)
Exchange differences on anslation of financial statements of foreign operanons 1370 107.51 13113 106.79 615.79 519.42
Income tax effect on above 164 0.13) 166 {149 445 B9
Tatal Other Comprehensive Income for the period (net of tax) 9.70 104.80 123.36 104.52 595.84 492.63
IX  |Towal Comprehensive Income for the period (VII+VIL) 231.29 349.92 297.82 Bd8.50 1,190.42 1,333.83

X |Paid up equity share capital 1473.17 1473.17 1473.17 1,475.17 1473.17 1,473.17

(face value of Rs 10 each, fully paid up)
X1 |Other equity (excluding revaluation reserve) 16,378.24
XII |Eamings per equiry share (EPS) (X)
Basic and diluted EPS 1.50 L.66 118 5.05 4.05 5.71
MNotes:

I The above consolidared results which are published n accordance with Regulation 33 of the SEBI (Listag Obligations & Dhesclosure Requirements) Regulations, 215 have been reviewed by the Audir Commiree
and approved by the Board of Directors at their meetings held on Febnuary 13, 2024, The financial results are w accordance with the Indian Accountng Standards (Ind-AS) as preserbed under Secnon 133 of the
Companies Act, 2013, read with the relevant Rules thereunder. These results have been subjected to a limsted review by the Snnutory Audstors of the Company who have ssued unmodified conclusion thereon

2 Ason 31 December 2023, IntraSoft Technologes Group ("the Group”) comprises the parent Company se. lnraSoft Technelogies Limited and it five subsidiancs (ncluding two step down subsidanes).

5 As per the fequirement af IND AS 108 as nonbed under C I 5 {lndan Acc 3 Standards) Rules 2003 as s]wnllﬂ! under Section 133 af the Companics et no dhisclosure 12 rL'l|U|rl'd for .‘k‘pl\ﬂ!l Teprmg
as the Company = opernng i smple busmess segment of Intermet based delwery of products and sennices

4 Deferred tax include reversal of MAT Credit Entidement for FY 200804 lapsed of Parenr Company, amouning Rs. 6130 lacs. (Correspe wehing quarter meludes Rs. A9.01 lacs for FY2007-08)

5 Previous peniod figures have been re-grouped / re-classified wherever necessary, to conform to current peoid’s classificanon

6 The Consolidated financial results of the Company for the quarter and nine months ended 31 December 2023 are available on the Company's websire www athnda.com.

Place: lolkat
Dated : Febmuary 13, 2024

For InraSoft Technologies Limited

V. d el
bl i

Arvind Kajarna

Marnagng |reetor
DN, 001068901
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Limited Review Report on Quarterly and Year to Date Unaudited Consolidated Financial Results of IntraSoft
Technologies Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

To
The Board of Directors of
IntraSoft Technologies Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of M/s.
IntraSoft Technologies Limited (the “Parent Company”) and its subsidiaries (the Parent Company and its
subsidiaries together referred to as “the Group”) for the quarter ended December 31, 2023 and year to
date from April 1, 2023 to December 31,2023 together with notes thereon (herein referred to as ‘the
Statement’) attached herewith being submitted by the Company pursuant to the requirements of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the “Regulation”).

2. This Statement, which is the responsibility of the Parent Company’s management and approved by the
Parent’s Board of Directors in their meeting held on February 13, 2024, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)

2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of parent’s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain

assurance that we would become aware of all significant matters that might be identified in an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

4. The Statement includes the results of the following entities:

i) Intrasoft Ventures Pte Ltd. (Singapore)(“IVPL")

ii) 123Greetings.com, Inc. (USA)

ili) One Two Three Greeting (India)Pvt. Ltd. (India)

iv) 123Stores, Inc. (USA) [Subsidiary of IVPL]

v) 123Stores E commerce Pvt. Ltd. (India) [Subsidiary of 123Stores, Inc.]

Offices: Kolkata. Mumbai, Delhl NCR, Chennai, Bangalore, Ahmedabad & Raipur
Network Locations: Hyderabad, Nagpur




Singhi &Z Co.

Chartered Accountants ereeescOntd.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review report of other auditors and management certified accounts referred to in
paragraph 6 & 7 below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial result and other financial information in respect of one step down
subsidiary, whose interim financial information reflects total revenue of Rs. 12,036.18 Lacs and Rs.
35,746.67 Lacs, total net profit after tax of Rs. 204.87 Lacs and Rs. 703.80 Lacs and total comprehensive
income of Rs. 204.87 Lacs and Rs. 703.80 Lacs for the quarter ended December 31, 2023 and for the period
April 1,2023 to December 31,2023 respectively as considered in the Statement. This financial results has
been reviewed by other auditors whose report has been furnished to us by the management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of
this subsidiary, is based solely on the report of the other auditors and the procedures performed by us as

stated in paragraph 3 above. Our conclusion on the Statement is not modified in respect of the above
matter.

7. The accompanying Statement includes unaudited interim financial results and other unaudited financial
information of 3 subsidiaries and one step down subsidiary, whose interim financial reflects total revenue
of Rs. 435.27 Lacs and Rs. 1,423.98 Lacs, total net profit/(loss) after tax of Rs. 15.08 Lacs and Rs. (60.44)
Lacs and total comprehensive income/(loss) of Rs. 16.74 Lacs and Re. (62.11) Lacs for the quarter ended
December 31, 2023 and for the period April 1,2023 to December 31,2023 respectively as considered in the
Statement, which have not been reviewed by their auditors. The unaudited financial result / financial
information have been approved and furnished to us by the management of the respective subsidiary
companies. According to the information and explanations given to us by the Management of the Parent
Company, these financial results are not material to the Group. Our conclusion on the statement is not
modified in respect of the above matter.

8. Out of the above subsidiaries stated in Note 4, 2 subsidiaries and 1 ste
India whose interim financial results have been prepared in accordance with accounting principles generally
accepted in their respective countries and which have been either reviewed by other auditors or certified
by the management, wherever stated above, under generally accepted auditing standards applicable in
their respective countries. The Parent company's management has converted the financial results of such
subsidiaries located outside India from the accounting principles generally accepted in their respective
countries to accounting principles generally accepted in India. We have reviewed these conversion

p down subsidiary are located outside

the Parent Company.

For Singhi & Co.,
Chartered Accountants
Firm Registration No.302049E

P

(Rahul Bothra)
Partner
Membership No. 067330
UDIN: 24yob67F3300BKFYyor+3353

Place: Kolkata
Date: February 13, 2024
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(2 in lacs)
For the quarter ended For the nine hs ended Year ended |
sl 31 December 2023| 30 September 2023| 31 December 2022 | 31 December 2023 | 31 December 2022 31 March 2023
Nt;. Particulars
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited (Audited)
Income
I |Revenue from operanons 146.43 13706 196.55 43279 35H.57 631.82
1 |Other income 173.90 160,75 127.82 532.92 30128 45560
111 |Total Income (1+11) 320.33 297.61 324.37 965.71 #59.85 1,087.42
Expenses
(a) Employee benehit expenses 13159 132.05 140013 391.92 443.50 0047
(b) Finance costs 23.24 b 19.02 7016 21.50 48.02
(e) Deprecanon and amorisanon expense 12.40 12.48 13.35 37.29 034 5273
() Oither expenses 604 6308 3805 186.21 210016 27286
IV |Total expenses 21.27 233.60 210.58 685.58 716.50 970.08
V| Profit/ (loss) before tax (IT1-IV) 93.00 64,21 113.82 280,13 143.35 117.34
VI |Tax expense
(a) Current tax 15.21 1040 18.39 45.80 2268 19.31
(b) Deferred mx (ncludes reversal of MAT Credir) T1.87 11712 #A.93 (XA PRt LR
(€) Income tax for earlier vears .08 0% 1T}
§7.08 22.12 107.60 149.41 106.00 103.29
V11 | Profit/ (loss) for the period (V-VI) 5.98 42.09 6.22 130.72 37.35 14.05
VIII|Other Comprehensive Income (net of tax)
. Items that will not be reclassified subsequently 1w Profit or Loss
Remeasurement benefit of post employment defined benefit obligations (1.93) (1.90) (2.50) (5.75) (7.50) (1.63)
Income tax eftect on above 054 (.53 69 1.6k 208 (46
ii. Items that will be reclassified subsequently to Profit or Loss
Gain/(loss) on fir value of mvestments in debt instruments through OCH (5.91} 40 {5.96) 50 (15,99 (31.61)
Income tax cffect on above 1.64 {0.13) 1.66 [1.49) 445 079
Total Other Comprehensive Income for the period (net of 1ax) (5.66) {104} (6.11) (0.30) (16.96) (24.01)
IX [Total Comprehensive Income for the period (VII+VIIT) 0.32 4105 0.11 130,42 20.39 (9.96)
X [Paid up equity share capital 1,473.17 1,473.17 1,473.17 1473.17 147317 1,473.17
(face value of T 10 each, fully paid up)
X1 [Other equity (excluding revaluation reserve) 9,911.92
X1 |Earnings per equity share (EPS) (2)
Basie and diluted EPS 0.04 0.29 (.04 0.89 0.25 0.10

MNotes:

1 The above results which are published in accordance with Regulanon 33 of the SEBI (Listng Obliganons & Disclosure Reguirements) Regulanans, 201 5 have been eeviewed by the Audit Commuttee and approved by the
as prescabed under Seetion 133 of the Companes Act, 2013, read

Board of Directors at their meetings held on February 13, 2024, The financial results ave w accordance wath the Indian Aceounting Standards (Ind
with the celevant Rules thercunder. These results have been subjected to a limited eeview by the Satwtory Audhtors of the Company who have issued unmodified conclusion therean.

As per the requirement of IND AS 108 as notfied under Compames (Tndhan Accounting Standards) Rules 2015 as specified under Section 133 of the Compamies Act, no chselosure 15 requiced for Segment reporung as the
Company 1s operating in smgle busmess segment of Internet based delivery of services.

[X]

3 Deferred mx include reversal of MAT Credin Enntlement for FY2008-00 lapsed, amountng Re. 61.30 lacs. [0 arvespanding quarter includes Rs. 89.01 lacs for 1Y 2007.08)

4 Previous penod Bgures have been re-grovped / re-classified wherever necessary, 1o conform (o current pend il's chassificanon.

5 The standalone financial cesults of the Company for the quarter and nine months ended 31 December 2023 are available on the Company's website www.ichndia.com.

For IntraSoft Technologies Limived

HAprrvngnm?
Arvind mﬁ_’_’_

Place: Kolkata Managing Dhrector
Dated : Febevary 13, 2024 i (ST HE R
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Limited Review Report on Quarterly and Year to Date Unaudited Standalone Financial Results of .IntraSth
Technologies Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

To,
The Board of Directors of
IntraSoft Technologies Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of M/s. IntraSoft
Technologies Limited (“the Company”) for the quarter ended December 31, 2023 and Year to date from April 1,
2023 to December 31, 2023 together with notes thereon (herein after referred to as “the Statement”), attached
herewith. The statement is being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Regulation”).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors
in their meeting held on February 13, 2024 has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34”"), prescribed under section 133 of the Companies Act, 2013 as amended read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on these Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with the Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the applicable Indian Accounting Standards as
prescribed under Section 133 of the Companies Act, 2013, as amended read with relevant rules issued there
under and other recognized accounting principles practices and policies, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For SINGHI & CO.
Chartered Accountants
Firm Registration No.302049E

P

{Rahul Bothra)
Partner

Membership No. 067330
UDIN: 2406 #3308kFYoL 6519

Place: Kolkata
Date: February 13, 2024

Offices: Kolkata, Mumnbal, Delhi NCR, Chennai, Bangalore, Ahmedabad & Raipur
MNetwork Locations: Hyderabad, Nagpur
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