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Corporate Relationship Department- Listing Department

BSE Limited National Stock Exchange of India Ltd
P. J. Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex
Fort, Mumbai Mumbai

Scrip code: 533181 / ISFT
Dear Sir,

Sub: Outcome of the Board Meeting held on June 28, 2021

Ref: Regulation 30(2) and Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

With reference to the captioned matter, it may please be noted that the Board of Directors at
its Meeting held on June 28, 2021 have amongst other matters considered, approved and taken
on record the following:

1. Audited Standalone and Consolidated financial results for the quarter and financial year
ended 315t March, 2021;

2. Auditors’ Report on Standalone and consolidated financial results for the financial year
ended 31% March, 2021;

The above Board Meeting commenced at 4 P.M. and concluded at 6.00. P.M.

Please find enclosed the copy of Standalone and Consolidated Audited Financial Results for
the Quarter and Financial Year ended 31st March, 2021, the Audit Reports issued by
M/S. Singhi & Co., Chartered Accountants, the Statutory Auditors of the Company on
Standalone and Consolidated Financial Results and also the declaration on Unmodified Opinion
in respect of aforesaid Audit Reports in accordance with the provisions of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

This is for your information and records.

Yours faithfully,
For IntraSoft Technologles Limited

@es/th athi® ‘ ,

Company Secretary & Compliance Of?;cef 7
Encl: As Above.




Singhi Z Co.

Chartered Accountants

- INDIA)
161, SARAT BOSE ROAD, KOLKATA-700 026, ( i N o
@ : +91(0)33-2419 6000/01/02 * E-mail : kolkata@singhico.com * Website : www.singhico.com

INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF INTRASOFT TECHNOLOGIES LIMITED

Report on the Audit of Consolidated Annual Financial Results

Opinion

1.

March 2021 (“consolidated financial results”), attached herewith, being submitted by the Company
pursuant to the requirement of regulation 33 of the SEB| (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulation”).

(i) includes the financial results of entities given below:

Name of the Entity Relationship
123Greetings.com Inc. Wholly owned subsidiar
One Two Three Greetings(India) Pvt. Ltd. Wholly owned subsidiary
Intrasoft Ventures Pte. Ltd. Wholly owned subsidiary
123Stores, Inc. _ Step down subsidiary
123Stores Ecommerce Pvt. Ltd. Step down subsidiary

(ii) are presented in accordance with the requirements of the Listing Regulations in this regard; and

(iii) give a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards (“Ind AS”) and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial
information of the Company for the year ended March 31, 2021.

Basis for opinion

3.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those SAs are
further described in the ‘Auditor’s Responsibilities for the Audit of the consolidated annual financial
results’ section of our report. We are independent of the Company and its subsidiaries in
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responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us and other auditors In terms of their reports referred to in “Other

Matter” paragraph belowis sufficient and appropriate to provide a basis for our opinion on the
consolidated annual financial results.

Management’sand Board of Director’s responsibilities for the consolidated financial results

4.

These consolidated financial results have been prepared on the basis of the annual consolidated
financial statements.

. The Holding Company’s Management and the Board of Directors are responsible for the

preparation and presentation of the consolidated financial results that gives a true and fair view of
the net profit and other comprehensive income of the Company and other financial information of
the Group and the consolidated statement of assets and liabilities along with the cash flows as at
and for the year ended 31st March 2021 in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued there under and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations.

. The respective Management and the Board of directors of the companies included in the Group are

responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the preparation of the consolidated financial results by
Management and Board of Directors of the Holding Company, as aforesaid.

. In preparing the consolidated financial results, the respective Management and the Board of

Directors included in the Group are responsible for assessing the Group's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the Group’s financial reporting process.

Auditor’s responsibilities for the audit of the consolidated financial results

9.

Our objectives are to obtain reasonable assurance about whether the consolidated financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
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misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

10. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement of consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

b. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion through a separate report on the complete set of
Consolidated financial statements whether the holding company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

d. Conclude on the appropriateness of the Management and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Group's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the consolidated
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Group to cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

f. Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group and of its associate to express an opinion on the consolidated
financial results. We are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the consolidated financial results of which we are
the independent auditors. For the other entities included in the consolidated financial results, which
have been audited by other auditors, such other auditors remain responsible for the direction,

supervision and performance of the audits carried out by them. We remain solely responsible for
our audit opinion.
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Materiality is the magnitude of misstatements in the consolidated financial results that individually
or in aggregate, make it probable that the economic decisions of a reasonably knowledgeable
user of the consolidated financial results may be influenced. We consider quantitative materiality
and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial results.

. We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

. We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

. We also performed procedures in accordance with the circular issued by SEBI under Regulation

33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

15

We did not audit the financial statements / financial information of one subsidiaryand ons step
down subsidiarywhose financial statements / financial information reflects total assets of Rs.
735.31 lacs and net assets of Rs. 496.52 lacs as at March 31, 2021 and total revenue of Rs.
931.23 Lacs and Rs. 247.82 Lacs, total net profit and loss after tax of Rs. 17.34 Lacs and Rs. 2.09
Lacs, total comprehensive income of Rs. 15.23 Lacs and Rs. 2.46 Lacs for the year ended March
31, 2021 and for the period from January 1, 2021 to March 31, 2021 respectively and net cash
outflows amounting to Rs. 17.68 Lakhs for the year then ended, respectively which have been
auditedand furnished to us by the independent auditors. Our opinion on the consolidated financial
results, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries is based solely on the reports of other auditors and the procedures performed by us
as stated in paragraph 10 above.

. The financial statements of two subsidiaries and one step down located outside India, included in

the consolidated financial statements, which constitute total assets of Rs. 18,141.61 Lakhs and
net assets of Rs. 5385.46 Lakhs as at March 31, 2021, total revenue of Rs. 61,311.40 Lakhs and
Rs 10,632.24 Lakhs, net profit of Rs. 472.03 Lakhs and Rs. 283.11 Lakhs, total comprehensive
income of Rs. 465.09 Lakhs and Rs. 276.17 Lakhs for the year ended March 31. 2021 and for the
period from January 1, 2021 to March 31, 2021 respectively and net cash outflows amounting to
Rs 972.79 Lakhs for the year then ended, have been prepared in accordance with a counting
principles generally accepted in its country and have been audited by other auditor under
generally accepted auditing standards applicable in its country. The Company's management has
converted the financial statements of such subsidiary located outside India from the accourting
principles generally accepted in its country to the accounting principles generally accepted in
India. We have audited these conversion adjustments made by the Company's management. Our
opinion in sc far as it relates to the balances and affairs of such subsidiary located outsite India,
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18.

including other information, is based on the report of other auditor and the conversion adjustments
prepared by the management of the Holding Company.

Our opinion on the consolidated financial results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors and the
financial statements certified by the Company's Management.

The comparative financial information of the company for the corresponding quarter and year to
date from April 1, 2019 to March 31, 2020, included in these accompanying statement of quarterly
and annual Ind AS financial results of the Company, have been audited by the erstwhile auditor
whose report for the corresponding quarter and year to date from April 1,2019 to March 31,2020
dated June 30th,2020 expressed an unmodified opinion on those financial results.

The consolidated annual financial results include the results for the quarter ended March 31, 2021
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date up to the third quarter of the current financial year which were
subject to limited review by us as required under the Listing Regulations.

Our opinion on the consolidated annual financial results is not modified in respect of above
matters.

For Singhi & Co.
Chartered Accountants
Firm Registration No: 302049E

ky

(Rahul Bothra)
Partner
Membership Number: 06733
UDIN: 200471330 AAAAA V2624

Place: Kolkata
Date: June 28" . 2021
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Statement of i ited Financial Res u d year ended 31 March, 2021
(¥ in lacs)
For the quarter ended Year ended Year ended
o [Particulars 31 March 2021 | ST OSCmOET | 5y March 2020 | 31 March 2021 | 31 Mach 2020
(Audited) Unaudited (Audited) (Audited) (Audited)
Income
1  |Revenue from operations 10,642.45 12,232.94 12,452.25 61,313.38 59,067.54
I |Other income 4211 270.12 15523 635.16 485.42
Il |Total income (I+IT) 10,684.56 12,503.06 12,607.48 61,948.54 59,552.96
Expenses
(a) Cost of goods sold 6,551.51 8,282.18 9,229.15 42,507.25 43,643.37
(b) Shipping and handling expenses 1,522.54 1,451.70 888.00 7,234.64 5,255.92
(c) Sales and marketing expenses 1,470.26 1,579.07 1,447.08 7,860.08 6,637.98
(d) Employee benefit expenses 412.31 460.53 40848 1,677.32 1,566.92
(e) Finance costs 81.78 64.32 162.69 32514 553.87
(f) Depreciation and amostisation expense 33.95 38.38 107.19 281.65 409.43
(g) Other expenses 325.04 307.17 37244 1,194.51 127224
Total expenses 10,397.39 12,183.35 12,615.03 61,080.59 59,339.73
V  |Profit before tax (III-IV) 287.17 319.71 (7.55) 867.95 213.23
VI |Tax expense
(a) Curzent tax (10.28) 2559 23.13 67.33 3928
(b) Deferced tax 123.30 (26.63) (25.70) 27.75 (36.74)
(c) Income tax (eadlier years) 11.96 (73.65) (61.40) (0.18)
125.07 (74.69) (2.57) 33.68 2.36
VII |Net Profit for the period (V-VI) 162.10 394.40 (4.98) 834.27 210.87
VIII {Other Comprehensive Income
1. Items that will not be reclassified subsequently to Profit or Loss
Remeasurement beaefit of post employment defined benefit obligations 16.57 (53.50) (2.03) 0.07 (10.73)
Income tax etfect on above (4.50) 1.48 0.78 (0.07)] 297
ii. Tterns that will be reclassitied subsequently to Profit or Loss
Gain on fair value of investments in debr instruments through OCI (10.12) 7.63 (15.79) 21.68 30
Exchange ditferences on translation of tinancial statemments of foreign operations 5.46 (46.20) 250.64 (146.09) 367.69
Income tax effect on above 2.82 (2.13) 439 (6.03) (1.09)
Other Comprehensive Income for the period 10.23 (44.72) 237.39 (130.44) 362.75
IX |Total Comprehensive Income for the period (VII+VIL) 172.33 349.68 232.41 703.83 573.62
X |Paid up share capital 1,473.17 1,473.17 1,473.17 1,475.17 1,473.17
(face value of Rs 10 each, fully paid up)
XI |Reserves excluding revaluation reserve/ Other equity 13,872.72 13,316.18
XI1 [Earnings per share (EPS) (%) )
Basic and diluted EPS 1.10 2.68 (0.03) 5.66 1.43
Notes:
1 These consolidated financial results have been prepared in accordance with Indian Accounting Standards notified under Section 133 of the Companies Act 2013 ("the Act") read with the

"~

8

Companies (Indian Accounting Standasds) Rules, 2015 as amended by the Companies (Indian Accounting Standards) (Amendment) Rules, 2016, These results have been seviewed by the Andit
Committee and approved by the Board of Directors at their meeting held on 28 June 2021.

Statutory Auditors of the Company have audited the zesults for the quarter and year ended 31 March 2021. An unmodified audit opinion has been issued and the same is being filed with the
stock exchanges along with the above results. The financial figuses of the last quarter i.e quarter ended 31st March 2021 are the balancing figures between audited figuses in respect of the full
financial year ended on 31st March 2021 and published year to date figure upto the third quarter i.e 31st December 2020 of the current financial year.

Consolidated Statement of Assets and Liabilities and Cash Flows ate attached in Annesure I and Anoexure II respectively.
As per the requirement of IND AS 108 as notified undes Companies (Indian Accounting Standazds) Rules 2015 as specitied under Section 133 of the Companies Act, no disclosuse is required

as the Company is operating in single business segment of luteruet based delivery of products and services.

The Group has, in the preparation of these consolidated financial statements, considered the possible effects thar may sesult from COVID-19 pa ndemic, inchiding the recoverability of casying
amounts of financial and non-financial assets. In developing the assumptions relating to the possible future uncertainties in the global economic conditions because of the pandemic, the Group
has, at the date of approval of these consalidated financial statements, used internal and extemal sources of information including credit reports and related information and economic forecasts
and expects thar the carrying amount of these assets will be recovered in due course of time.

The Tndian Padiament has approved the Code ou Social Security, 2020 which would impact the contributions by the company towards Provident Fund and Gratusty. "The Ministry of Labour
and Employment has released draft rules for the Code on Social Security, 2020 on November 13, 2020, and has iavited suggestions from stakeholders which are under active considesation by
the Ministsy. The Company and its Tndian subsidiaries will assess the impact and its evaluation once the subject miles ace notified and will give appropuiate impact in its financial statements in
the pesiod in which, the Code becomes effective and the relared mles to determine the financial impact are published.

The Boaid of Ditectors recommended a Dividead @ 10% ie. T 1 per Equity Share for the Financial Year 2020-21 at this meeting,
The Consolidated financial results of the Compaay for the quaster and year ended 31 March 2021 ace available on the Company's website www.itlindia.com.

For IntraSoft Technologies Limited

e ) o

Place: Kolkata
Dated : 28 June, 2021




INTRASOFT TECHNOLOGIES LIMITED
Regd Oft: 5024, Prathamesh, Raghuvanshi Mills Compound, Senapati Bapat Masg, Lower Parel, Mumbai 400 013. CIN ¢ 124133MH1996PLC197857
) Tel : 91-22-4004-0008, Fax : 91-22-2490-3123, Email : intrasoft@itlindia.com, Website : www.ithindia.com
Consolidated Statement of Assets and Liabilities
(All amounts in I lacs, unless otherwise stated)
Annexure [
As at 31 March 2021{ As at 31 March 2020
Particulars
Audited Audited
ASSETS
Non-current assets
Property, plant and equipment 1,523.25 1,646.42
Right-of-use assets 0.53 1,180.32
Other intangible assets 8.19 15.76
Other intangible assets under development 6,125.07 2,113.92
Financial assets
() Investments 433.44 673.37
(i) Loans 347 5.25
Deferred tax assets (net) 1,932.77 2,012.19
Income tax assets (net) 39.45 5291
Other non-current assets 7179 230.23
10,137.96 7,930.37
Current assets
Inventories 9,892.10 12,278.49
Financial assets
(1) Investments 6,756.23 6,384.67
(i) Trade receivables 196.13 267.51
(iif) Cash and cash equivalents 1,033.39 1,769.15
(iv) Other bank balances 57.51 116.15
(v) Loans - 2,57
Current tax assets (net) - 13.58
Other current assets 263.73 352.82
18,199.09 21,184.94
TOTAL ASSETS 28,337.05 29,115.31
EQUITY AND LIABILITIES
Equity
Equity share capital 1,473.17 1,473.17
Other equity 13,872.72 13,316.18
15,345.89 14,789.35
Liabilities
Non-current liabilities
Financial liabilities:
(i) Borrowings 9,804.02 9,711.69
(ii) Lease liability - 1,002.36
(iii) Other financial liabilities 201 2.01
Provisions 134.47 130.97
Deferred tax liabilities (net) 92.55 116.04
Other non-current liabilities 99.50 101.48
10,132.55 11,064.55
Current liabilities
Financial liabilities
(1) Trade payables 2,161.01 1,850.13
(i) Lease Lability 0.63 232.16
(iif) Other financial liabilities 228.19 367.12
Provisions 6.18 4.40
Current tax liabilities (net) 17.81 2.33
Other current liabilities G, 444.79 805.27
mﬂ}‘, 2,858.61 3,261.41
TOTAL EQUITY AND LIABILITIES g S 28,337.05 29,115.31
&
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Consolidated Statement of Cash flows

(All amounts in ¥ lacs, unless otherwise stated)

Annexure 11
Year ended Year ended
Particulars 31 March 2021 31 March 2020
(Audited) (Audited)
Cash flow from operating activities
Profit before tax 867.95 213.23
Adjustments for:
Depreciation and amortisation expense 281.65 409.43
Loss on sale of property, plant and equipment 10.60 0.26
Impairment of non convertible debenture 5.00 =
Dividend income (28.87) -
Net gain on sale of investments measured at FVTPL (429.33) (226.94)
Net gain arising on remeasurement of investments measured at FVTPL - (108.42)
Net gain on lease modification (57.19) -
Foreign exchange loss (ner) 15.19 10.69
Finance costs 325.14 553.87
Interest income (105.07) (137.04)
Operating profit before working capital changes 885.07 715.08
Adjustments for working capital changes:
Decrease in trade receivables 56.19 882.45
Decrease/ (increase) in inventories 2,386.39 (2,370.85)
Decrease in loans 4.35 70.89
Decrease in financial assets - 0.27
Decrease in other assets 239.84 335.03
Increase in provisions 5.35 3296
Decrease in financial habilities (138.50) (129.10)
Decrease in other liabilities (362.46) (214.81)
Increase/ (decrease) in trade payables 310.88 (547.74)
Cash generated from/ (used in) operating activities 3,387.11 (1,225.88)
Income tax paid (net of refunds) 48.76 (53.33)
Net cash generated from/(used in) operating activities (A) 3,435.87 (1,279.21)
. |Cash flow from investing activities:
Purchase of investments (3,843.05) (8,123.56)
Sale of investments 4,163.03 8,808.57
Purchase of property, plant and equipment (35.60) (167.57)
Purchase of other intangible assets (4,079.56) (728.15)
Proceeds from sale of property, plant and equipment 73.93 221
Decrease/ (increase) in other bank balances 59.99 (11.14)
Interest received 105.07 137.04
Dividend received 28.87 -
Investment in/ (maturity of) fixed deposits (ner) (1.35) 23.09
Net cash used in investing activities (B) (3,529.27) (59.51)
Cash flow from financing activities:
Proceeds from long-term borrowings 9233 2,774.06
Repayment of lease liabilities (ner) (152.07) (280.05)
Dividend paid (including taxes thereon) (147.72) (356.42)
Interest and finance costs (288.81) (471.10)
Net cash generated from/(used in) financing activities (C) (496.27) 1,666.43
Net increase/(decrease) in cash and cash equivalents (A+B+C) (589.67) 321.711
Cash and cash equivalents at the beginning of the year 1,769.15 1,073.75
Effect of currency translation on cash and cash equivalents (146.09) 367.69
Cash and cash equivalents at the end of the year 1,033.39 1,769.15
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Independent Auditor’s Report on Standalone Annual Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of
IntraSoft Technologies Limited

Opinion

Basis

We have audited the accompanying standalone annual financial results (‘the
Statement’) of IntraSoft Technologies Limited (‘the Company’) for the year ended 31
March 2021, attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’), including
relevant circulars issued by the SEBI from time to time.

In our opinion and to the best of our information and according to the explanations
given to us. the Statement:

(i) presents financial results in accordance with the requirements of Regulation 33
of the Listing Regulations, and

(ii) gives a true and fair view in conformity with the applicable Indian Accounting
standards (‘Ind AS’) prescribed under Section 132 of the Companies Act, 2013
(‘the Act’), read with relevant rules issued thereunder, and other accounting
principles generally accepted in India, of the standalone net profit after tax and
other comprehensive income and other financial information of the Company for
the year ended 31 March 2021,

for Opinion

We conaucted our audit in accordance with the Standards on Auditing (‘SAs’)
specified under section 143(10) of the Act. Our responsibilities under those standards
are further described in the Auditor's Responsibilities for the Audit of the Statement
secticn of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI")
together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient
and appropriate to provide a basis for our opinion.
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Responsibilities of Management and Those Charged with Governance for the Statement

4.

This Statement has been prepared on the basis of the standalone annual audited
financial statements and has been approved by the Company's Board of Directors.
The Company’s Board of Directors is responsible for the preparation and presentation
of the Statement that gives a true and fair view of the net profit/loss and other
comprehensive income and other financial information of the Company in
accordance with the accounting principles generally accepted in india, inciuding ind
AS prescribed under Section 133 of the Act, read with relevant rules issued
thereunder, and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that gives a true and fair view and is free from
material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern, and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a

8.

whole is free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with
Standards on Auditing, specified under section 143(10) of the Act, will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably

be expected to influence the economic decisions of users taken on the basis of this
Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise
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10.

professional judgment and maintain professional skepticism throughout the audit.
We also:

identify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resuiting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i)
of the Act, we are also responsible for expressing our opinion on whether the
Company has in place adequate internal financial controls with reference to
financial statements and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of the management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a materiai
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including

the disclosures, and whether the Statement represents the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial results that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the standalone financial results may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the scope
of our audit work and in evaluating the results of our work: and (ii) to evaluate the
effect of any identified misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.
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11. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matter

12. The comparative financial information of the company for the corresponding quarter
and year to date from April 1,2019 to March 31, 2020, included in these
accompanying statement of quarterly and twelve months period Ind AS financial
results of the Company have been audited by the erstwhile auditor, whose report for
the corresponding quarter and year to date from April 1,2019 to March 31,2020
dated June 30™,2020 expressed an unmodified opinion on those financial results.

13. The Statement includes the financial results for the quarter ended 31 March 2021,
being the balancing figures between the audited figures in respect of the full
financial year and the published unaudited year-to-date figures up to the third
guarter of the current financial year, which were subject to limited review by us. Our
opinion is not modified in respect of this matter.

For Singhi & Co.
Chartered Accountants
Firm Registration No.302049E

vl
o

(Rahul Bothra)

Partner

Membership No. 067330
UDIN: 2106 7330 ANAART 204 &

Place: Kolkata
Date: June 28, 2021
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(X in lacs)
For the quarter ended Year ended
Sk .
L |Pasticulass 31 March 2021 | 7'OSMPET | 51 March 2020 | 31 March 2021 | 31 March 2020
(Audited) Unaudited (Audited) (Audited) (Audited)
Income

I |Revenue trom operations 91.69 198.66 259.34 705.34 690.06

II |Other income 49.25 212,02 134.75 597.74 504.76

II1 |Total Income (1+11) 140.94 | 410.68 394.09 1,301.08 1,194.82
Expenses
(a) Employee benefit expenses 17922 160.04 180.16 659.02 648.00
(b) Finance costs 0.02 0.88 (7.58) 258 3.64
(c) Depreciation and amortisation expense 20.29 23.96 28.09 95.53 114.13
(d) Other expenses 56.80 76.94 10545 241.84 290.67

IV |Total expenses 256.33 261.82 304.12 998.97 1,056.44

V | Profit before tax (ITI-IV) (115.39) 148.86 89.97 302.11 138.38

VI |Tax expense
(a) Current tax (16.34) 23.64 15.25 54.26 25.37
(b) Deferred tax 6.34 (26.25) (6.00) (78.29) (5.87)
(c) Income tax (earlier years) 0.69 - - 2.22 -
931) (2.61) 9.25 (21.81) 19.50
VII | Net Profit for the period (V-VI) (106.08) 15147 80.72 323.92 118.88
VIII{Other Comprehensive Income
1. Items that will not be reclassified subsequently to Profit or Loss
Remeasugement benefit of post employment detined benefir obligations 10.42 (2.50) (5.17) 292 (9.67)
Income tax effect on above (2.90) 0.70 1.44 (0.81) 2.69
ii. Ttems that will be reclassified subsequently to Protit or Loss
Gain on fair value of investments in debt instruments through OCI (10.12) 7.63 (15.79) 21.68 39
Income tax effect on above 282 (2.13) 4.39 (6.03) (1.09)
Other Comprehensive Income for the period 0.22 3.70 (15.13) 17.76 (4.16)

IX |Total Comprehensive Income for the period (VII+VIII) (105.86) 155.17 65.59 341.68 114.72

X |Paid up share capital 1,473.17 1,473.17 1,473.17 1,473.17 1,473.17
(face value of 10 each, fully paid up)

XI |Reserves excluding revaluation reserve/ Other equity 9,885.61 9,691.21
XII |Earnings per share (EPS) (%)
Basic and diluted EPS (0.72) 1.03 0.55 2.20 0.81
Notes:

1 These standalone financial results have been prepared in accordance with Indian Acconnting Standards notified under Section 133 of the Companies Act 2013 ("the Act") read with the |
Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (T ndian Accounting Standards) (Amendment) Rules, 2016. These results have been reviewed by
the Audit Committee and approved by the Board of Directors at their meeting held on 28 June, 2021.

2 Stamtory Auditors of the Company have audited the results for the quarter and year ended 31 March 2021. An vumodified audit opinion has been issned and the same is being filed
with the stock exchanges along with the above results. The financial figures of the last quarter i.e quarter ended 31st Magch 2021 ase the balancing figures between audited figures in
tespect of the full financial year ended on 31st March 2021 and published year to date figure upto the third quarter ie 31st December 2020 of the cuirent financial year

3 Standalone Statement of Assets and Liabilities and Cash Flows are attached in Annexure I and Annexure I1 respectively.

4 As per the requitement of IND AS 108 as notified under Companies (Indian Accouating Standards) Rules 2015 as specitied uader Seetion 133 of the Companies Act, no disclosure is
required as the Company is operating in single business segment of Internet based delivery of services.

5  The Company has, in the preparation of these standalone financial statements, considered the possible eftects that may result from COVID-19 pandemic, including the recoverability of
catrying amounts of financial and non-financial assets. In developing the assnmptions relating to the possible futuze uncestainties in the global economic conditions because of the
pandemic, the Company has, at the date of approval of these financial statements, used internal and external sougces of information including credit reports and related nformation and
economic forecasts and expects that the carrying amount of these assets will be recovered in due course of time.

6 The Indian Pasliament has approved the Code on Social Secusity, 2020 which would impact the contributions by the company towards Provident Fund and Graruity. The Ministiy of

PP 7 pH ¥ paay ty 3
Labous and Employment has released draft rules for the Code on Social Secutity, 2020 on November 13, 2020, and has mvited suggestions trom stakeholders which are under active
consideration by the Ministry. The Company will assess the impact and its evaluation once the subject rules are notified and will give appropriate impact in its financial statements in the
petiod in which, the Code becomes effective and the related rules to determine the financial impact are published.

7 The Board of Directors recommended a Dividend @ 10% i.e. ¥ 1 per Equity Share for the Financial Year 2020-21 at this meeting.

8 The standalone financial results of the Company for the quaster and year ended 31 March 2021 are available on the Company's website www.itlindia.com.

Place: Kolkata
Dated : 28 June, 2021

For IntraSoft Technologies Limited

s

Arvind Kajaria
Managug Di
DIN. 00106901

Vg
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Standalone Statement of Assets and Liabilities
(All amounts in ¥ lacs, unless otherwise stated)

Annexure I
As at 31 March 2021 | As at 31 March 2020
Particulars
Audited Audited
ASSETS
Non-current assets
Property, plant and equipment 1,339.49 1,437.04
Right-of-use assets 0.53 37.56
Other intangble assets 8.06 11.55
Financial assets
(i) Investments 1,586.27 1,798.44
(i) Loans 3.47 5.25
Deferred tax assets (net) 1,698.10 1,629.57
Income tax assets (net) 13.12 20.51
Other non-current assets 58.83 156.79
4,707.87 5,096.71
Current assets
Financial assets
(1) Investments 6,756.23 6,384.67
(i) Trade receivables - 1.49
(iif) Cash and cash equivalents 280.44 4257
(iv) Other bank balances 40.45 39.52
(v) Loans 60.00 T2.57
Current tax assets (net) - 9.69
Other current assets 125.17 146.33
7,262.29 6,696.84
TOTAL ASSETS 11,970.16 11,793.55
EQUITY AND LIABILITIES
Equity
Equity share capital 1,473.17 1,473.17
Other equity 9,885.601 9,691.21
11,358.78 11,164.38
Liabilities
Non-current liabilities
Financial liabilities:
(1) Lease liability - 36.43
Provisions 76.68 82.10
Other non-current liabilities 372.22 368.86
448.90 487.39
Current liabilities
Financial liabilities .
(i) Lease liability 0.63 3:51
(i) Other financial liabilities 121.67 114.85
Provisions 271 2.87
Current tax liabilities (net) 15.24 -
Other current liabilities 22.23 20.55
‘&9\’[\!9(\00 162.48 141.78
TOTAL EQUITY AND LIABILITIES 1=l \% 11,970.16 11,793.55
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Statement of Cash flows
(All amounts in X lacs, unless otherwise stated)

Annexure II
Year ended Year ended
Particulars 31 March 2021 31 March 2020
(Audited) (Audited)

. [Cash flow from operating activities
Profit before tax 302.11 138.38
Adjustments for:
Depreciation and amortisation expense 95.53 114.13
Loss on disposal of property, plant and equipment 10.60 -
Dividend income (28.87) -
Net gain on sale of investments measured at FVIPL (429.33) (226.94)
Net gain arising on remeasurement of investments measured at FVTPL - (108.42)
Foreign exchange loss (net) 4.22 8.42
Finance costs 2.58 3.04
Interest income (104.73) (135.66)
Unwinding of financial guarantee (21.15) (27.75)
Operating loss before working capital changes (175.64) (234.20)
Adjustments for changes in working capital:
Decrease/ (increase) in trade receivables (2.73) 6.52
Decrease in loans 14.35 10.28 |
Decrease in other financial assets 0.42 2.04
Decrease in other assets 110.48 28.44
Increase/ (decrease) in provisions (2.66) 0.87
Increase/ (decrease) in non current liabilities 3.36 (2.00)
Increase/(decrease) in financial liabilities 7.24 (191.37)
Increase in current liabilities 1.68 2.07
Cash used in operating activities (43.50) (377.35)
Income tax paid (net of refunds) (16.47) (45.50)
Net cash used in operating activities (A) (59.97) (422.85)

. |Cash flow from investing activities:
Purchase of investments (3,843.65) (8,123.56)
Sale of investments 4,163.03 8,808.57
Purchase of property, plant and equipment (1.53) (0.31)
Purchase of other intangible assets - (1.11)
Proceeds from disposal of property, plant equipment 0.81 1.88
Investment in fixed deposits (net) (1.35) (1.74)
Dividend received 28.87 -
Interest recetved 104.73 135.66
Net cash generated from investing activities (B) 450.91 819.39

. |Cash flow from financing activities: '
Dividend paid (including tax thereon) (147.72) (356.42)
Repayment of lease liabilities (net) (5.28) (6.78)
Interest paid (0.07) (0.07)
Net cash used in financing activities (C) (153.07) (363.27)
Net increase in cash and cash equivalents (A+B+C) 237.87 33.27
Cash and cash equivalents at the beginning of the year 42.57 9.30
Cash and cash equivalents at the end of the year 280.44 42,57
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June 28, 2021

Corporate Relationship Department Listing Department

BSE Limited National Stock Exchange of India Ltd
P.l.Towers, Dalal Street, Fort Exchange Plaza, Bandra Kurla Complex
Mumbai Mumbai

Scrip code: 533181 / ISFT
Dear Sir,

DECLARATION

Ref: Regulation 33(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

read with SEBI (Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016.

Report of the Auditors obtained on the Annual Standalone Audited Financial Statements for the financial
year ended March 31, 2021 and on Annual Consolidated Audited Financial Statements for the financial
year ended March 31, 2021 do not have any modified opinion on the Annual Standalone Audited Financial
Statements for the financial year ended March 31, 2021 and on Annual Consolidated Audited Financial

Statements for the financial year ended March 31, 2021.

Thanking You,

Yours faithfully,
For IntraSoft Technologies Limited

\

A VK IJOM L
Arvind Kajaria

Managing Director



