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310 B, Veer Savarkar Marg, Dadar (West), Mumbai 400 028, Maharashtra, India
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April 22, 2022

BSE Listing portal
Manager

BSE Ltd

Listing department

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai 400 001

Dear Sir:

Outcome of Board Meeting

Annual Results for the year ended March 31, 2022

Reference: Scrip ID — AMAL, Scrip code — 506597

Pursuant to Regulation 30 & 33(1) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are submitting herewith:
1. Audited Standalone and consolidated financial results for the year ended on March 31,
2022.
2. Auditors’ Report on Standalone and Consolidated financiai results

Further, pursuant to SEBI Circular No. CIR/CFD/CMD/56/2016 read with Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we declare and confirm that
the Audit Report is unmodified.

The above have been taken on record by the Board of Directors of the Company today at their
meeting held from 11:00 am to 01:50 pm.

Kindly acknowledge and take note of the same on your record.
Thank you,

Very truly yours,
For Amal Ltd A5 L] tf»;,"\
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Company Secretary

CiN: L24100MH1874PLC017594
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Amal Ltd

310 B, Veer Savarkar Marg, Dadar (West), Mumbai 400 028, Maharashtra, India
sec@amal.co.in | (+91 22) 62559700 | www.amal.co.in

Manager

BSE Ltd

Listing department
Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai 400 001

Dear Sir:

April 22, 2022
BSE Listing portal

Outcome of Board Meeting, Appointment of Director

Reference: Scrip ID — AMAL, Scrip code — 506597

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations,
2015, we wish to inform you that based on the recommendation of the Nomination and Remuneration
Committee, the Board has appointed Mr Jyotin Mehta (Director identification number: 00033518), as an
additional Director in capacity of Independent Director of the Company effective April 22, 2022.

The information required pursuant to provision Schedule lll of the SEBI (Listing Obligations and Disclosure
Requirements} Regulations, 2015 is as below.

Particular

Mr Jyotin Mehta

Age

64 years

Reason for change

Not applicable

Date of appointment

The appointment is effective from April 22, 2022 for a period of 5 years
and it is subject to approval of the Shareholders.

Brief résumé

Mr Mehta holds a degree in Commerce. He is a Fellow Member of the
Institute of Chartered Accountants of India, the Institute of Cost and
Management Accountants of India and the Institute of Company
Secretaries of India.

Mr Mehta retired as Vice President and Chief Internal Auditor of Voltas
Ltd. Presently, Mr Mehta serves on the Board of Linde India Ltd, Suryoday
Small Finance Bank Ltd., |SW Ispat Special Products Ltd (erstwhile
Monnet Ispat & Energy Ltd.), ICICI Prudential Trust Ltd., Ask Investment
Managers Ltd., Mahindra Rural Housing Finance Ltd. and others.

Disclosure of relationships
between directors

No relationship with other Directors on the Board of the Company.

Kindly acknowledge and take note of the same on your record.

Thank you,

CIN: L24100MH1974PLC017594
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CIN L24100MH1974PLC017594

Part I: Standalone financial results for the quarter | year ended on March 31, 2022

® lakhs)
Quarter ended on Year ended on
No. Particulars March 31, December 31, March 31, March 31, March 31,
2022 2021 2021 2022 2021
Unaudited Unaudited Unaudited Audited Audited
01. |INCOME
a) Revenue from operations 1,357.36 1,606.22 965.58 4,348.01 3,042.04
b) Otherincome 57.46 51.43 62.24 181.75 124.22
Total income 1,414.82 1,657.65 1,027.82 4,529.76 3,166.26
02. |EXPENSES
a) Cost of materials consumed 981.78 850.13 330.19 2,745.21 960.24
b) Changes in inventories of finished goods and work-in-progress (25.80) 2.04 9.97 (23.87) (5.06)
c) Power, fuel and water 92.44 94.56 65.82 321.52 258.56
d) Repairs and maintenance 42.03 31.36 65.32 221.08 181.23
e) Employee benefit expenses 54.39 54.86 46.85 215.55 167.57
f)  Finance costs 56.39 12.89 18.25 95.04 73.33
g) Depreciation and amortisation expenses 39.58 37.23 24.45 169.86 95.56
h)  Other expenses 84.33 121.42 104.80 453.00 348.65
Total expenses 1,325.14 1,204.49 665.65 4,197.39 2,080.08
03. |Profit before tax (01-02) 89.68 453.16 362.17 332.37 1,086.18
04. |Tax expense
a) Current tax 23.45 130.17 83.71 92.49 234.38
b) Deferred tax 1.78 (9.43) (3.80) (2.90) (32.71)
Total tax expense 25.23 120.74 79.91 89.59 201.67
05. |Profit for the period (03-04) 64.45 332.42 282.26 242.78 884.51
06. |Other comprehensive income
a) Items that will not be reclassified to profit | loss
Remeasurement gain | (loss) on defined benefit plans (net of taxes) (0.78) (0.22) (0.93) (1.44) (0.88)
07. [Total comprehensive income for the period (05+06) 63.67 332.20 281.33 241.34 883.63
08. |Paid-up equity share capital (face value ¥ 10 per share) 942.50 942.50 942.50 942.50 942.50
09. (Other equity 2735.25 2493.91
10. |Earnings per equity share
Basic and diluted earnings X per equity share of ¥ 10 each (not 0.68 353 599 558 938

annualised, excluding year end)
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Part II: Standalone statement of assets and liabilities

® lakhs)
As at
No. Particulars March 31, March 31,
2022 2021
Audited Audited
A ASSETS
1 Non-current assets
a) Property, plant and equipment 1,442.77 928.43
b) Capital work-in-progress 381 262.23
¢) Financial assets
i) Investments in subsidiary company 500.00 500.00
i) Other investments 42.77 42.77
iii) Loan to subsidiary company 2,202.00 -
iv) Other financial assets 22.66 37.85
d) Income tax assets (net) - 77.00
e) Other non-current assets 0.50 4.95
Total non-current assets 4,214.51 1,853.23
2 Current assets
a) Inventories 256.20 137.78
b) Financial assets
i) Investments - 1,891.50
i) Trade receivables 134.28 486.60
iii) Cash and cash equivalents 1191 27.74
iv) Other financial asset 8.67 6.38
c) Other current assets 67.35 60.43
d) Asset held for sale 2.90 -
Total current assets 48131 2,610.43
Total assets 4,695.82 4,463.66
B EQUITY AND LIABILITIES
Equity
a) Equity share capital 942.50 942.50
b) Other equity 2,735.25 2,49391
Total equity 3,677.75 3,436.41
Liabilities
1 Non-current liabilities
a) Financial liabilities
i) Borrowings - 172.37
i) Lease liabilities - 0.87
b) Provisions 8.88 551
c) Deferred tax liabilities (net) 104.91 107.81
Total non-current liabilities 113.79 286.56
2 Current liabilities
a) Financial liabilities
i) Borrowings 172.37 148.55
ii) Trade payables
Total outstanding dues of
a) Micro enterprises and small enterprises 1.69 26.71
b) Creditors other than micro enterprises and small enterprises 309.29 287.86
iii) Other financial liabilities 75.88 236.46
b) Other current liabilities 61.26 40.36
c) Provisions 1.59 0.75
d) Current tax liabilities 282.20 -
Total current liabilities 904.28 740.69
Total liabilities 1,018.07 1,027.25
Total equity and liabilities 4,695.82 4,463.66
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Part lll: Standalone cash flow statement

 lakhs)
For the year ended on
No. Particulars March 31, March 31,
2022 2021
Audited Audited
A CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 332.37 1,086.18
Adjustments for:
Depreciation and amortisation expenses 169.86 95.56
Finance costs 95.04 73.33
Interest income from financial assets measured at amortised cost (130.53) (5.20)
Income from investments in mutual funds measured at FVPL (net) (23.92) (76.43)
Gain on revaluation of investments in equity shares - (40.67)
Dividend income (0.53) (0.52)
Credit balance appropriated (0.80) (1.31)
Gain on disposal of property, plant and equipment (net) (0.04) -
Operating profit before change in operating assets and liabilities 441.45 1,130.94
Adjustments for:
(Increase) | Decrease in inventories (118.42) (44.36)
(Increase) | Decrease in non-current and current assets 353.47 208.84
Increase | (Decrease) in non-current and current liabilities 36.45 101.20
Cash generated from operations 712.95 1,396.62
(Income tax paid) net of refund 266.71 (256.24)
Net cash flow from operating activities A 979.66 1,140.38
B CASH FLOW FROM INVESTING ACTIVITIES
Payment towards property, plant and equipment (including capital advances) (596.38) (135.23)
Purchase of equity instrument of subsidiary company measured at cost - (500.00)
Sale | (Purchase) of current investments measured at FVPL (net) 1,891.50 (378.98)
Repayments | (Disbursements) of loans given (net) (2,202.00) -
Income received from investments in mutual funds measured at FVPL (net) 23.92 45.09
Dividend received 0.53 0.52
Interest received on financial assets measured at amortised cost 130.53 5.20
Net cash used in investing activities B (751.90) (963.40)
C CASH FLOW FROM FINANCING ACTIVITIES
Disbursements | (Repayments) of preference share liabilities (200.00) (200.00)
Interest paid (43.59) (1.36)
Net cash used in financing activities C (243.59) (201.36)
Net increase | (decrease) in cash and cash equivalents A+B+C (15.83) (24.38)
Cash and cash equivalents at the beginning of the year 27.74 52.12
Cash and cash equivalents at the end of the year 1191 27.74
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Standalone financial results for the quarter | year ended on March 31, 2022

Notes:

1

These results have been prepared in accordance with the Indian Accounting Standard (Ind AS) notified under the Companies (Indian
Accounting Standards) Rules, 2015 as amended from time to time.

The results have been reviewed and recommended for adoption by the Audit Committee and approved by the Board of Directors at
their respective meetings held on April 22, 2022, through video conferencing. The Statutory Auditors report does not have any

qualification | modification.
The Company has considered possible effects that may result from the COVID-19 pandemic in preparation of these standalone

financial results, including recoverability of inventories, trade receivables and other assets. In developing the assumptions relating to
future uncertainties in the economic conditions due to the COVID-19 pandemic, it has, at the date of approval of these standalone
financial results, used relevant internal and external sources of information, including economic forecasts and expects that the
carrying amounts of these assets are recoverable. The impact of the COVID-19 pandemic, including the current situation, may be
different from that estimated as at the date of approval of these standalone financial results.

The Parliament of India has approved the Code on Social Security, 2020 (the Code) which may impact the contributions by the
Company towards provident fund, gratuity and ESIC. The Ministry of Labour and Employment has released draft rules for the Code on
November 13, 2020. Final rules are yet to be notified. The Company will assess the impact of the Code when it comes into effect and
will record related impact, if any.

The Company operates in a single segment, that is, manufacturing of bulk chemicals.
The figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published year
to-date figures up to the third quarter of the respective financial years and there are no material adjustments made in the results of

the quarter ended March 31, 2022 which pertain to earlier periods. These have been subjected to limited review by the auditors.

For Amal Ltd

Digitally signed
RAJ EEV by RAJEEV KUMAR

Date: 2022.04.22
KUMAR 14:00:18 +05'30'

Mumbai (Rajeev Kumar)

April 22, 2022 Managing Director



- Chartered Accountants
DE'OItte One International Center
Tower 3, 27" -32™ Floor

HaSkinS & se"S LLP Senapati Bapat Marg

Elphinstone Road (West)
Mumbai - 400 013
Maharashtra, India

Tele: + 91 22 6185 4000
Fax: +91 22 6185 4001

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
AMAL LIMITED

Opinion and Conclusion

We have (@) audited the Standalone Financial Results of AMAL Limited (“the Company”) for the
year ended March 31, 2022 and (b) reviewed the Standalone Financial Results of the Company
for the quarter ended March 31, 2022 (refer “"Other Matters” section below), which were subject
to limited review by us, both included in the accompanying “Statement of Standalone Financial
Results for the Quarter and Year Ended March 31, 2022"” (“the Statement”), being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations given to
us, the Standalone Financial Results for the year ended March 31, 2022:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India of the net profit and total comprehensive income and other financial
information of the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March
31, 2022

With respect to the Standalone Financial Results for the quarter ended March 31, 2022, based
on our review conducted as stated in paragraph (b) of Auditor’s Responsibilities section
below, nothing has come to our attention that causes us to believe that the Standalone
Financial Results for the quarter ended March 31, 2022, prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

Regd. Office. One International Center, Tower 3, 27" -32" Floor, Senapati Bapat Marg, Eilphinstone Road (West), Mumbai - 400 013, Maharashtra, India
(LLP ldentification No. AAB-8737)
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Basis for Opinion on the Audited Standalone Financial Results for the year ended
March 31, 2022

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in paragraph (a) of Auditor’s Responsibilities section below. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“the ICAI") together with the ethical requirements that are
relevant to our audit of the Standalone Financial Results for the year ended March 31, 2022 under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion.

Management’s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the
Company’s Board of Directors and has been approved by them for the issuance. The Standalone
Financial Results for the year ended March 31, 2022 has been compiled from the related audited
standalone financial statements. This responsibility includes the preparation and presentation of
the Standalone Financial Results for the quarter and year ended March 31, 2022 that give a true
and fair view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Standalone Financial Results that
give a true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing
the Company’s ability, to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.
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Auditor’s Responsibilities

(a)

Audit of the Standalone Financial Results for the year ended March 31, 2022

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results for the year ended March 31, 2022 as a whole is free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Annual Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures
in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the Annual Standalone
Financial Results, including the disclosures, and whether the Annual Standalone Financial
Results represent the underlying transactions and events in a manner that achieves fair
presentation.
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e Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results of the Company to express an opinion on the Annual Standalone Financial
Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Standalone Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

(b) Review of the Standalone Financial Results for the quarter ended March 31, 2022

We conducted our review of the Standalone Financial Results for the quarter ended March
31, 2022 in accordance with the Standard on Review Engagements ("SRE”) 2410 “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the ICAIL. A review of interim financial information consists of making inquiries, primarily
of the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with SAs specified under section 143(10) of the Act and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Other Matters

The Statement includes the results for the Quarter ended March 31, 2022 being the balancing
figure between audited figures in respect of the full financial year and the published year to
date figures up to the third quarter of the current financial year which were subject to limited
review by us. Our report on the Statement is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

-|Ketan Vora
Partner
(Membership No. 100459)
UDIN: 22100459AHONNA4885
Place: MUMBAI
Date: April 22, 2022
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Part IV: Consolidated financial results for the quarter | year ended on March 31, 2022

® lakhs)
Quarter ended on Year ended on
March 31, December 31, March 31, March 31, March 31,
No. Particulars 2022 2021 2021 2022 2021
Unaudited Unaudited Unaudited Audited Audited
01. |INCOME
a) Revenue from operations 1,357.36 1,606.22 965.58 4,348.01 3,042.04
b) Otherincome 2.20 0.65 62.48 31.48 124.46
Total income 1,359.56 1,606.87 1,028.06 4,379.49 3,166.50
02. |EXPENSES
a) Cost of materials consumed 981.78 850.13 330.19 2,745.21 960.24
b) Changes in inventories of finished goods and work-in-progress (25.80) 2.04 9.97 (23.87) (5.06)
c) Power, fuel and water 92.44 94.56 65.82 321.52 258.56
d) Repairs and maintenance 42.03 31.36 65.32 221.08 181.23
e) Employee benefit expenses 55.87 56.15 50.27 219.41 171.14
f)  Finance costs 56.39 12.89 18.25 95.04 73.33
g) Depreciation and amortisation expenses 39.58 37.23 24.45 169.86 95.56
h)  Other expenses 89.77 124.39 104.99 469.27 350.33
Total expenses 1,332.06 1,208.75 669.26 4,217.52 2,085.33
03. |Profit before tax (01-02) 27.50 398.12 358.80 161.97 1,081.17
04. |Tax expense
a) Current tax 23.45 130.17 83.71 92.49 234.38
b) Deferred tax (10.41) (23.02) (3.77) (41.46) (32.96)
Total tax expense 13.04 107.15 79.94 51.03 201.42
05. |Profit for the period (03-04) 14.46 290.97 278.86 110.94 879.75
06. |Other comprehensive income
a) Items that will not be reclassified to profit | loss
Remeasurement gain | (loss) on defined benefit plans (net of taxes) (0.78) (0.22) (0.93) (1.44) (0.88)
07. [Total comprehensive income for the period (05+06) 13.68 290.75 277.93 109.50 878.87
08. [Paid-up equity share capital (face value ¥ 10 per share) 942.50 942.50 942.50 942.50 942.50
09. (Other equity 2592.04 2483.03
10. |Earnings per equity share
Basic and diluted earnings X per equity share of ¥ 10 each (not 0.15 3.09 5,96 118 933

annualised, excluding year end)
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Part V: Consolidated statement of assets and liabilities

® lakhs)
As at
March 31, March 31,
No. Particulars 2022 2021
Audited Audited
A ASSETS
1 Non-current assets
a) Property, plant and equipment 1,442.77 928.43
b) Capital work-in-progress 6,650.35 736.09
c) Financial assets
i) Investments 42.77 42.77
ii) Other financial assets 22.66 37.85
d) Income tax assets (net) - 77.21
e) Other non-current assets 233.84 267.16
Total non-current assets 8,392.39 2,089.51
2 Current assets
a) Inventories 256.20 137.78
b) Financial assets
i) Investments - 1911.74
ii) Trade receivables 134.28 482.10
i) Cash and cash equivalents 12.56 54.00
iv) Other financial asset 24.00 6.38
c) Other current assets 1,192.59 156.92
d) Asset held for sale 2.90 -
Total current assets 1,622.53 2,748.92
Total assets 10,014.92 4,838.43
B EQUITY AND LIABILITIES
Equity
a) Equity share capital 942.50 942.50
b) Other equity 2,592.04 2,483.03
Total equity 3,534.54 3,425.53
Liabilities
1 Non-current liabilities
a) Financial liabilities
i) Borrowings 4,193.01 416.50
ii) Lease liabilities - 0.87
b) Provisions 8.88 551
c) Deferred tax liabilities (net) 64.83 106.30
Total non-current liabilities 4,266.72 529.18
2 Current liabilities
a) Financial liabilities
i) Borrowings 912.31 148.55
ii) Trade payables
Total outstanding dues of
a) Micro enterprises and small enterprises 1.69 26.71
b) Creditors other than micro enterprises and small enterprises 309.22 288.09
iii) Other financial liabilities 640.58 377.40
b) Other current liabilities 67.10 42.22
c) Provisions 1.59 0.75
d) Current tax liabilities 281.17 -
Total current liabilities 2,213.66 883.72
Total liabilities 6,480.38 1,412.90
Total equity and liabilities 10,014.92 4,838.43
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Part VI: Consolidated cash flow statement

X lakhs)
For the year ended on
March 31, March 31,
No. Particulars 2022 2021
Audited Audited
A CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 161.97 1,081.17
Adjustments for:
Depreciation and amortisation expenses 169.86 95.56
Finance costs 95.04 73.33
Interest income from financial assets measured at amortised cost (5.99) (5.20)
Income from investments in mutual funds measured at FVPL (net) (23.99) (76.67)
Gain on revaluation of investments in equity shares - (40.67)
Dividend income (0.53) (0.52)
Credit balance appropriated (0.80) (1.31)
Gain on disposal of property, plant and equipment (net) (0.04) -
Operating profit before change in operating assets and liabilities 395.52 1,125.69
Adjustments for:
(Increase) | Decrease in inventories (118.42) (44.36)
(Increase) | Decrease in non-current and current assets (760.20) 116.85
Increase | (Decrease) in non-current and current liabilities 68.30 105.62
Cash (used in) | generated from operations (414.80) 1,303.80
(Income tax paid) net of refund 265.89 (256.46)
Net cash flow (used in) | generated from operating activities A (148.91) 1,047.34
B CASH FLOW FROM INVESTING ACTIVITIES
Payment towards property, plant and equipment (including capital advances) (6,279.52) (732.67)
Sale | (purchase) of current investments measured at FVPL (net) 1,911.74 (399.09)
Income received from investments in mutual funds measured at FVPL (net) 23.99 45.20
Dividend received 0.53 0.52
Interest received on financial assets measured at amortised cost 5.99 5.20
Net cash used in investing activities B (4,337.27) (1,080.84)
(o CASH FLOW FROM FINANCING ACTIVITIES

Disbursements of term loan 4,688.82 244.13
Disbursements | (Repayments) of preference share liabilities (200.00) (200.00)
Interest paid (43.59) (1.36)
Share issue expenses (0.49) (7.39)
Net cash flow from financing activities (o 4,444.74 35.38
Net increase | (decrease) in cash and cash equivalents A+B+C (41.44) 1.88
Cash and cash equivalents at the beginning of the year 54.00 52.12
Cash and cash equivalents at the end of the year 12.56 54.00
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Consolidated financial results for the quarter | year ended on March 31, 2022

Notes:

1

These results have been prepared in accordance with the Indian Accounting Standard (Ind AS) notified under the Companies (Indian
Accounting Standards) Rules, 2015 as amended from time to time.

The results have been reviewed and recommended for adoption by the Audit Committee and approved by the Board of Directors at
their respective meetings held on April 22, 2022, through video conferencing. The Statutory Auditors report does not have any
qualification | modification.

The Group has considered possible effects that may result from the COVID-19 pandemic in preparation of these consolidated financial
results including recoverability of inventories, trade receivables and other assets. In developing the assumptions relating to future
uncertainties in the economic conditions due to the COVID-19 pandemic, it has, at the date of approval of these consolidated financial
results, used relevant internal and external sources of information, including economic forecasts and expects that the carrying
amounts of these assets are recoverable. The impact of the COVID-19 pandemic, including the current situation, may be different from
that estimated as at the date of approval of these consolidated financial results.

The Parliament of India has approved the Code on Social Security, 2020 (the Code) which may impact the contributions by the
Company towards provident fund, gratuity and ESIC. The Ministry of Labour and Employment has released draft rules for the Code on
November 13, 2020. Final rules are yet to be notified. The Company will assess the impact of the Code when it comes into effect and
will record related impact, if any.

The Group operates in a single segment, that is, manufacturing of bulk chemicals.

The figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published year
to-date figures up to the third quarter of the respective financial years and there are no material adjustments made in the results of
the quarter ended March 31, 2022 which pertain to earlier periods. These have been subjected to limited review by the auditors.

For Amal Ltd

Digitally signed by

RAJEEV RAgJéEVyKUgMAR g
KUMAR Disio ousa

Mumbai (Rajeev Kumar)

April 22, 2022 Managing Director
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED
FINANCIAL RESULTS AND REVIEW OF QUARTERLY CONSOLIDATED FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
AMAL LIMITED

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results of AMAL Limited (“the Company”)
for the year ended March 31, 2022 and (b) reviewed the Consolidated Financial Results of
the Company for the quarter ended March 31, 2022 (refer “"Other Matters” section below),
which were subject to limited review by us, both included in the accompanying "Statement
of Consolidated Financial Results for the Quarter and Year Ended March 31, 2022" (“the
Statement”), being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regulations”).

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the Consolidated Financial Results for the year ended March 31, 2022:

i. includes the results of Amal Speciality Chemicals Limited (Subsidiary);

ii. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended;
and

iii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated net profit after tax and
consolidated total comprehensive income and other financial information of the
Group for the year then ended 31 March 2022.

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended
March 31, 2022

With respect to the Consolidated Financial Results for the quarter ended March 31,
2022, based on our review conducted as stated in paragraph (b) of Auditor’s
Responsibilities section below, nothing has come to our attention that causes us to
believe that the Consolidated Financial Results for the quarter ended March 31, 2022,
prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of

Regd. Office. One International Center, Tower 3, 27" -32"™ Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India
(LLP ldentification No. AAB-8737)
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Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year
ended March 31, 2022

We conducted our audit in accordance with the Standards on Auditing ("SAs"”) specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor’s Responsibilities section
below. We are independent of the Group in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“ICAI”) together with the ethical
requirements that are relevant to our audit of the Consolidated Financial Results for the
year ended March 31, 2022 under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of
the Parent’s Board of Directors and has been approved by them for the issuance. The
Consolidated Financial Results for the year ended March 31, 2022, has been compiled from
the related audited consolidated financial statements. This responsibility includes the
preparation and presentation of the Consolidated Financial Results for the quarter and the
year ended March 31, 2022 that give a true and fair view of the consolidated net profit and
consolidated other comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards, prescribed under Section 133 of the Act, read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the respective entities, and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the respective financial statements
| financial results | financial information that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of this Consolidated Financial Results by the Directors of the Parent,
as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate their respective entities or to cease operations, or has
no realistic alternative but to do so.
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The respective Board of Directors of the companies included in the Group are responsible
for overseeing the financial reporting process of the respective entities.

Auditor’s Responsibilities

(a)

Audit of the Consolidated Financial Results for the year ended March 31,
2022

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results for the year ended March 31, 2022 as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this
Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Annual Consolidated
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’'s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going
concern.
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e Evaluate the overall presentation, structure and content of the Annual
Consolidated Financial Results, including the disclosures, and whether the Annual
Consolidated Financial Results represent the underlying transactions and events
in a manner that achieves fair presentation.

e Perform procedures in accordance with the circular issued by the SEBI under

Regulation 33(8) of the Listing Regulations to the extent applicable.

e Obtain sufficient appropriate audit evidence regarding the annual standalone

financial Results | financial Information of the entities within the Group to express
an opinion on the Annual Consolidated Financial Results. We are responsible for
the direction, supervision and performance of the audit of financial information of
such entities included in the Annual Consolidated Financial Results of which we are
the independent auditors. For the other entities included in the Annual
Consolidated Financial Results, which have been audited by the other auditors,
such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for
our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Consolidated Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the Annual
Consolidated Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Review of the Consolidated Financial Results for the quarter ended March
31, 2022

We conducted our review of the Consolidated Financial Results for the quarter ended
March 31, 2022 in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of
the Entity”, issued by the ICAI. A review of interim financial information consists of
making inquiries, primarily of the Company’s personnel responsible for financial and
accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with SA specified
under section 143(10) of the Act and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.
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The Statement includes the results of the entities as listed under paragraph (a)(i) of
Opinion and Conclusion section above.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

Other Matters

e The Statement includes the results for the Quarter ended March 31, 2022 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. Our report on the Statement is not modified in
respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

O T
~ Ketan Vora
Partner
(Membership No. 100459)
UDIN: 22100459AHONVD8919

|

Place: MUMBAI
Date: April 22, 2022
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Extract of standalone and consolidated financial results for the quarter | year ended on March 31, 2022

[In terms of Regulation 47(1)(b) of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015]

R lakhs)
Standalone Consolidated
Quarter ended on Year ended on Quarter ended on Year ended on
No. Particulars
March 31, December 31, March 31, March 31, March 31, March 31, December 31, March 31, March 31, March 31,
2022 2021 2021 2022 2021 2022 2021 2021 2022 2021
Unaudited Unaudited Unaudited Audited Audited Unaudited Unaudited Unaudited Audited Audited
1. |Total income from operations 1,357.36 1,606.22 965.58 4,348.01 3,042.04 1,357.36 1,606.22 965.58 4,348.01 3,042.04
2. [Net profit for the period before tax 89.68 453.16 362.17 33237 1,086.18 27.50 398.12 358.80 161.97 1,081.17
3. |Net profit for the period after tax 64.45 332.42 282.26 242.78 884.51 14.46 290.97 278.86 110.94 879.75
Total comprehensive income | (expense) for the period [comprising profit for the period (after tax) and
4. L 63.67 332.20 281.33 24134 883.63 13.68 290.75 277.93 109.50 87887
other comprehensive income (after tax)]
5. |Equity share capital 942.50 942.50 942.50 942.50 942.50 942.50 942.50 942.50 942.50 942.50
6. |Other equity 273525 249391 2,592.04 2,483.03
Earnings per share (EPS) of ¥ 10 each
7. . ) . . 0.68 353 2.99 2.58 9.38 0.15 3.09 2.96 118 933
Basic and diluted EPS (% per share) (not annualised, excluding year end)

Notes:
1 The above is an extract of the detailed format of results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. The details in prescribed
format of the results are available on the websites of the Stock Exchange (www.bseindia.com) and the Company (www.amal.co.in).

For Amal Ltd
RAJEEV g
KUMAR %isiie osso

Mumbai (Rajeev Kumar)

April 22, 2022 Managing Director
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