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Sapne Aap Ke Bharosa Apno Ka

Friday, 12th February 2021

To,

The General Manager

Department of Corporate Affairs
Bombay Stock Exchange Limited

Phiroze Jeejeebhoy Towers, Dalal Street,
Mumbai - 400001

Scrip Code: 526871

Sub: Unaudited Financial Results of Intec Capital Limited (“Company”) for the

quarter ended December 31, 2020 as approved in the Board Meeting held on today
i.e. Friday, 12th February 2021

[Meeting Commencement time: 239 P.M. ; Meeting Conclusion time:3:0"| P.M.]

Dear Sir,

Pursuant to the provisions of Regulations 30 (read with Para A of Schedule III) and 33 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“SEBI Listing Regulations”), we enclose
herewith Unaudited Standalone and Consolidated Financial Results of the Company for the
quarter ended December 31, 2020, as approved by the Board of Directors of the Company
at its meeting held on Friday, 12th February 2021, along with Limited Review Reports
thereon (separately for Standalone & Consolidated)

Kindly take the same on your records.

Thanking You,
Yours Sincerely,

For Intec Capital Limited

odoral® —

Vandana Das
Company Secretary & Compliance Officer

Encl.: as above
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nelal Results for tha quarter and nine months ended 31 Decamber, 2020

Rogd Offico: 708, Manjushs, 57
Emall for Iny,
Statement of Unaudited Standalone Rina

B Quarter ended ) o ) e ]
n December, 2620 J .. Nine monthe andad
etember, s : 4 o S |
Unnudited e:lgmﬁor;lozo no’.‘;‘m?ﬂ}om 1 D:‘cgmlz.r,}m:o L n: mber, 2019 | 31 March, 2020 |
dited pudited
Interest income o ' T
Fees and commission income s
o0 #2394 1,501.85 1,495.56
Recovery of financlal assets written of ! 5.92 37.04 423
Total revenue from operations = ilagl':;" 2221 . 3945
___lotherincome ! 83242 | 157835
o [Totalrevenve . "zé‘ggs‘ - o SLALL o
g e 23948 ) T |
Finance costs (refer notes ¢ below) a il
Impairment on financlal Instruments 1055'38 4.54 357.39 18,35 112443
Employee benefits expense 05661 196.03 586.32 1,354.09 2,951.74
Depreciation and amortisation expenses 102.00 125.10 307.713 soo1
Other expenses 14.61 14.25 45.25 44.99
R 12189 144.94 30486 | 41528
T (it SRR —————— N 445.07 1,228.00 2,027.28 490602 |
R _\.06057) (196.36) (804.40) (1,127.69) (3,224.76) 18,7118.63)
Current Tax - Earlier Year/s
Deferred Tax # . - (6.87) 12143 i21.43
227.02 7.29 103.92 113.69
TowTtonT & , 4 317.79 979.60
5 itoes) ,,,m::i:‘r/:::::: 27,02 7.29 103.92 106,82 439.22 110103 |
(833.55) (189.07) {700.48) (1,020.87) (2,835.54) 3,617.55)
6 |Other comprehensive income/({loss), net of tax ]
Hemsthat will not bs reclgssitied to profit ar 1oss
Remeasurement {galns)/i
ey abﬁf/ ns)/losses on defined benefit plan 0.12 0.13 0.69 0.37 206 0.50
e (0.04) {0.03) (0.18) (0.10} 0.54) 9.33)
Total oth : : ; £ i
er comprehensive Income/(loss), net of tax 0.08 0.10 0.51 0.27 152 0.37
7 {Total Co
mprehensive (Loss)/Income {5)+{6) [833.47) (188.97) (699.97) (1,020.60) {2,884.02) (3,617.28)
Paid-up equity share capital (face value of Rs. 10/- each) 1,836.63
. .B36. 1,836.63 1,836.63 1,836.63 1836.63 1,336,
8 |[Earnings per equity share (not annuallsed) g . ”
1 4
:::lmal Vaiue of share 10.00] 10.00 10.00! 10,0¢ 10.00 10,00
| N ic , (a.54} (1.03) (3.81) (5.56) (1573} (19.70)
ilute: (4.54) (1.03)  [3.81) (5.56) {1571} {19.70}
Notes-

1 The standalone finandlal results for the quarter and nine months perlod ended 31 December, 2020 have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at
thelr respective meetings held on 12 February, 2021.

2 These financial results have been prepared in accordance with the Indlian Accounting Standards (ind AS) as prescribed under Section 133 of the Companles Act, 2013 read with Rule 3 of the Compani
{indian Accounting Standards) Rules, 2015, as amended from time to time.

3 The Company is primarily engaged In the business of providing loans to Small and Medium Enterprises (‘SME'} customers and has no overseas operations / units and as such, no segment reporting Is/
required unde: Indian Accounting Standard for Operating Segments (Ind AS 108).

4  The Company has avalled term loans and working capltal facllities from various banks, however, slow down of Its (ending business and increased level of non-performing / impaired loan portfofio, hasi
impacted its cash flow / liquidity, and the Company Is un-able to service term loans and working caplital facllltles Including Interest thereon to certaln banks, and has approached these banks for its:
restructuring / settlement which inter-alia Includes walver / reduction of Interest being Idered by the respective banks. As the Company s bly hopeiul of waiver / reduction of the Interast,
under these restructuring / settlement packages, interest of Rs. 1,841.45 lakhs (Rs, 712,95 lakhs for the earller year 2019-20, Rs. 383,70 lakhs for the quarter ended 30 June, 2020, Rs. 332.74 lakhs for the:
previous quarter ended 30 September, 2020 and Rs. 412.06 lakhs for the current quarter ended 31 December, 2020) though accrued on these loans, has not been provided In these financial resuits.

The SARS-CoV-2 virus responsible for COVID-19, which has been declared a Global pandemic by the Warid Health Organization, continues to spread across the globe, and has contributed to a significans
decrease in global and local economic activitles, and most of the governments Including the Indlan Government, had announced the strict lockdowns across thelr respective countrles as one of the
strongest measures to contaln the spread of the virus. The Company keeplng in view the sald sltuation, has assessed its future cash flow projections and recoverabllity of Its assets including loans to
customers and also held impalrment testing of Its non-monetary assets Including the property, plant and equipment, using the varlous Internal and external Information. Based en this evaluation, the
Company expects to recover the carrying amount of these assets and does not anticipate any Impalrment to these financlal and non-financial assets as at the date of approval of these financial resuits.
of COVID-19 Is a continuing process given the uncertalntles assoclated with Its nature and duratlan, and therefore, the Company wlll inue to monitor any materiali

! ditlons, and the impact thereof, if any, required will be taken accordingly.

F , the impact
changes in future Ic and b

& Accumulated losses have resulted In eroslon of substantial net worth of the Company. Hawever, the financlal results have been prepared on a golng concern basls on the strength of continued support
from promoters and bankers, the future plans for operations and also the Intensified process of the recovery and settlement of Its defaulted loans to Improve Its llquidity. The managemeat, considering
the same Is hopeful of Improvement In [ts flnanclal position.
The Indian Parliament has approved the Code on Soclal Securlty, 2020 {the "Code’) which, Inter alla, deals with employee benefits during empluvlmem and plos(-lemploymen(. The Cade h;s been publlshed|
in the Gazette of India, however, its effective date Is yet to be notlfied and the related rules are yet to be framed. The C y will complete its and wlll give appropriate impact In the
financial resuits / statements, In the perfod in which, the Code becomes effective and the related rules are framed and published.

to current quarter's classlfication.

&  The figures of the previous quarter / perfod / year have been regrouped / reclassifled, wherever consldered necessary, to conform

For and on behalf of the Board of Directors
of Intec Capltal Limited

- }\l)

SanjeedGoal
Maneging Director)
Place : New Delhl (
IN - 00028702
Date : 12 February, 2021 DN
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Statement of Unaudited Consolidatad Fin, pi

anclal Results [or the quarter and nine months ended 31 Decermber, 2020
Particdlars T Rs. In takhs)
- 31 Dece s Quarter ended Nine months ended Year ended
‘\“‘\\M 30 September, 2020 | 31 December, 2019 | 310 22020 | 310ecember, 2019 | 31 March, 2020 ]
o T — Unaudited [T=rerreeny e e R
1 [Revenue fromm—\ \ L Audited
interest income
Fees and commission inconia 184.15 184.79 370.54 706.76 1,423.63 1,391.84
Recovery of financial assets written off 0.4 3.62 7.27 5.92 37.04 42.83
Total revenue from operations 065 1.04 19.48 222 3946 $1.01
e 3301 }
Other income 19524 189.45 39729 714.90 1,500.13 148568
____|Total revenue T L 35| 1822 014 72.99 Q3 13571
2 [experses T Te— 1983 207.67 357.43 787.69 1,543.44 162139
Finarce costs (refer notes 4 bglow)
impairment on financial instruments 1 DS::T 454 357.33 15.54 112443 784.38
|Employee benefits expense - su; 196.03 586.32 1,354.09 2,951.71 4,489.18
Depreciation and amortisation expenses 10200 12510 20213 41001 a2eey
Other expenses 18.99 17.70 5.18 54,50 54.24 73.44
m«mﬁf«——\&&g 128.78 146.11 307.58 A18.61 584.74
St re—————— 1,304.24 449,05 1,220.10 2,039.44 4,959.00 6,461.18
3 H{Loss)/Profit before tax (3)=(1)-(2) S T
e R (1,105.48) (241.38) (822.67) {1,251.55) (3,815.56) (4,839.79)
Tax expense e e iciows|
Current Tax - Earlier ¥
i ler Year/s - . : (6.87) 121.43 12143
efe 3
e pe— | 210 7.29 10352 11369 317.79 979,60
e A EEAVE )
reversal/{expanse) a0 7.2 103.82 106.82 890 110103
S *——\A‘\v‘_—-m
» S ol (878.46) (234.09) {718.75) (1.144.73) (2,976.34) (3,738.76)
6 |Other comprehensive Income/(loss), net of tax T
Ui that yvid) not be rectassified 1
:W:!“Wl(m@ﬂ; (g3ins)/losses on defined benefit plan 0.69 0.37 2.06 0.50
aximpactona ove
{TaxImpac L —— I (0.18) {0.10) (0.54) 0.13
Total ather comprehensive Income/(loss), net of tax 0.51 0.27 152 *&EL
s e —_— . [
Tolal Comprehensive (Loss) (5)+(6) (718.2¢) (1,144.46) (2,974.82) (3,738.39)
Paid-up equity share capital (face value of fs. 10/- each) 1.836.63 1,836.63 1,836.63 1,836.63
8 |Earnings per equity share (not annualised)
Nominal Value of share 1000 10.00 10.00 10.00) 10,00 10.00
Basic (& 78) (1.27) (3.91) (6.23) (16.21) (20.36)
,,,,,,, . DOlyted @)  pam| (3.91) (6,23) (16.21) (20.36)
Notes-
1 The consolldated financlal results for the quarter and nine months perlod ended 31 December, 2020 have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at
their respective meetings held on 12 February, 2021
2 These financlal results have been prepared In accordance with the indian Acvounting Stancards (ind AS) 83 prescribed under Section 133 of the Companles Act, 2013 read with Rule 3 of the Companles
(Indian Accounting Standards) Rules, 2015, as amended from time to time
3 The Parent Company Is primarlly engaged In the business of providing loans to Small and Median Enterprises (SME’) customers and has no overseas operstions / units and as the Subsidiary Company Is
vettostart operations, no segment reporting ls required under Indian Accounting Slandard for Opetating Segmaents {Ind AS 108).
4 The Parent Company has avalled term loans and working capital factliities trom various banks, however, slow cown of its lending business and Increased lavel of non-performing / Impaired loan portfollo,
has Impacted its cash flow / iquidity, and the Parent Company is un-able to service term losns and working capital facilitles including Interest thereon to certaln banks, and has approached these banks for
Its restructuring / settlement which Inter-alia Includes walver / reduction of interest belng considered by the respective banks. As the Parent Company is reasonably hopeful of walver / reduction of the
Interest under these restructuring / settlement packages, Interest of Rs. 1,841.45 lakhs (Rs. 712.95 Lakhs for the earlier year 2013-20, Rs, 383.70 fakhs for the quarter ended 30 june, 2020, Rs, 332.74 lakhs:
for the previous quarter ended 30 September, 2020 and Rs. 412.06 lakhs lor the current quarter ended 31 December, 2020) though accrued on these loans, has not been provided In these financlal results.
s

The SARS-CoV-2 virus responsible for COVID-19, which has been declared 2 Global pandemic
decrease In global and local economic activities, and most of the governments including the Indlan Government, had ed the strict lockd across thelr respective countries as one of the
strongest measures to contain the spread of the virus. The Group keeping In view the said situation, has assessed Its future cash flow projections and recoverabliity of its assets Including loans to
customers and also held impalrment testing of Its non-monetary assets Including the property, plant and equipment, uslog the varlous Internal and external Information. Based on this evaluation, the
Group expects to recover the carrying amount of these assets and does not anticlzate any Impakrment 1o these financlal and non-flnanclal assels as at the date of approval of these financlal results.
However, the Impact assessment of COVID-19 Is a continuing process given the uncertaintles associated with fts nature and duratlon, and therefore, the Group will continue to monltor any materlal|
changes In future economic and business conditions, and the Impact thereof, If any, required will be taken accordingly.

ited in erosion of substantial net worth of the Group. However, the financlal resuits ha

Patent Company's promoters and bankers, Its future plans for operations and also the Intensified process of the re
considering the same s hopeful of |

by the World Health Organization, continues to spread across the globe, and has contributed to a signlificant

& Accumulated losses have

ve been prepared on a golng concern basis on the strength of continued support from
covery and settl of its defaul

d loans to Imp Its liquidity. The management,
p inits financial posith
¥ Thelndian Parliament has approved the Code on Sodal Security, 2020 (the ‘Code’) which, Inter alia, deals with employee benefits during loy and post. loy . The Code has been published
in the Gazette of Indla, however, Its effective date Is yet to be notified and the related rules are

yet to be framed. The Group will complete Its evaluation and will give appropriate Impact In the financial
results / statements, In the perlod In which, the Code bacomes effective and the relsted rules are framed and published.

8 The flgures of the previous quarter / period / year have been regrouped / reclassified, wherever cons!dered necessary, to conform 1o current q s classification,
For and on behalf of the Board of Directors
of intec Capital Umited
* J \ P
Jeev Goel
Place : New Delhl {Managing Dlrector)
Date: 12 February, 2021

DIN - 00028702
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31-F, Connaught Place
Chartered Accountants ’

New Delhi- 110 001
Tel: 91-11-23313495-6-7
Fax: 91-11-23713516

ICAT Regn. No. 000346N
Website : www.spchopra.in
E-mail: spc1949@spchopra.in

Independent Auditor’'s Review Report on Quarterly and Nine Months Period
Standalone Unaudited Financial Results of the Compan

R lati —— ursuant to the
equlation 33 of the SEBI (Listing Obligations and Disclosure Requirements
R

equlations, 2015, as amended

To The Board of Directors of Intec Capital Limited,

1. We have reviewed the accompanying Statement of Unaudited Standalone
Financial Results (the ‘Statement’) of Intec Capital Limited (the *Company’) for
the quarter and nine months period ended 31 December, 2020. This statement is
the responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these standalone
financial results based on our review.

2. We conducted our review of the Statement in accordance with the Standard on
Review Engagements {(SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

3. Qualified Conclusion

Based on our review conducted as above, except for the effects of the matter
described in the Basis for Qualified Conclusion paragraph below, nothing has come
to our attention that causes us to believe that the accompanying Statement of
Unaudited Standalone Financial Results prepared in accqrdance wit.h-appllcable
accounting standards and other recognized accounting practices and pthnes has not
disclosed the information required to be disclosed in terms of Regu!atmn 33 of the
SEBI (Listing Obligations and Disclosure. Requirements) Regulatpns, 20.15, as
amended, including the manner in which it is to be disclosed, or that it contains any

material misstatement.
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Basis for Qualified Conclusion

ggﬁkgor;:pany has availed term lloans and working capital facilities from various
perfor’minow/eyer' ;Iow down of |t§ lending business and increased level of non-
bl gI Impaired loan p_ortfoho, has impacted its cash flow / liquidity, and the
intory {hs un-able to Service term loans and working capital facilities including
el tﬁreon .to certain banks. The interest of Rs. 1,841.45 lakhs (Rs. 712.95
et Rr 3e3 earlier year 2019-20, Rs. 383.70 lakhs for the quarter ended 30 June,
Gt + RS. 332.74 lakhs for the quarter ended 30 September, 2020 and Rs. 412.06
a s for the current quarter) accrued on these loans has not been accounted /
provided for by the Company, due to the reasons as described by the Company in
note no. 4 to these standalone financial results. The same has resulted in the non-
con;vpluance of the Ind AS and inconsistency in the application of the accounting
pohc_les of the Company, and if the said interest would have been accounted /
prowded for, the Company’s total comprehensive loss for the current quarter and
nine months period would have been Rs. 1,245.53 lakhs and Rs. 2,149.10 lakhs,
(considering the unprovided interest of Rs. 412.06 lakhs and Rs. 1,128.50 lakhs for
the current quarter and nine months period respectively) and Rs. 2,674.92 lakhs and
Rs. 2,862.05 lakhs (considering the total unprovided interest of Rs. 1,841.45 lakhs
upto 31 December, 2020) as against the reported figure of total comprehensive loss

of Rs. 833.47 lakhs and Rs. 1,020.60 lakhs for the quarter and nine months period
ended 31 December, 2020, respectively.

For S. P. Chopra & Co.
Chartered Accountants
SFERegn. No. 000346N

Partner
M. No. 524485
Place : New Delhi UDIN: 21524485AAAABA2771

Dated: 12 February, 2021



5.2. CHOPRA & Co.

Chartered Accountants

31-F, Connaught Place
New Delhi- 110 001
Tel: 91-11-23313495-6-7
Fax: 91-11-23713516
ICAT Regn. No. 000346N
Website : www.spchopra.in
E-mail: spc1949@spchopra.in

Cé‘:“;‘zli‘:j';‘tjsgt":‘_\lldit?f's Review Report on Quarterly and Nine Months Period Unaudited
inancial Results of the Company pursuant to the Requlation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Requlations, 2015, as amended

To The Board of Directors of Intec Capital Limited,

1.

We rtmave reviewed the accompanying Statement of Unaudited Consolidated Financial Results
(the Statement_’) of Intec Capital Limited (the ‘Parent Company’) and its Subsidiary (the Parent
Cor_npany and its Subsidiary together referred to as ‘the Group’) for the quarter and nine months
perlqd ended 31 December, 2020, being submitted by the Parent Company pursuant to the
requirements of the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, as amended (‘the Listing Regulations’).

This Statement, which is the responsibility of the Parent Company’s Management and approved by
the Parent Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reportir)g" (‘Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

The Statement include the financial results of the following entities:

Name of Entity Nature of relationship
Intec Capital Limited, India Parent Company

) - . Wholly Owned Subsidiary of
Amulet Technologies Limited, India Y’arent Company

”’C;\\
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5.  Qualified Conclusion

Based on our revi

besad &1 e gi\:::i"gef:{i'g:d?dthand procedures performed as stated in paragraph 3 above and
below, except for the effects 0(12 th © review report of the other auditor referred to in paragraph 7
below nothing has come to ematter_descnbed in the Basis for Qualified Conclusion paragraph
Siaterient. prepETed In e dour attgntlon that causes us to believe that the accompanying
e afores'aid ndlian AccoCO[' ance with the recognition and measurement principles laid down in
India, has not disclosed thun'":‘g Standard and other accounting principles generally accepted in
SEBI' (Listing Obligatis € Information reqmrgd to be disclosed in terms of Regulation 33 of the
ho . Igations and Dllsclosure Requirements) Regulations, 2015, as amended, including

manner in which it is to be disclosed, or that it contains any material misstatement.

6. Basis for Qualified Conclusion

The Parent Company has availed term loans and working capital facilities from various banks,
howev_er, slow down of its lending business and increased level of non-performing / impaired loan
portfolio, has impacted its cash flow / liquidity, and it is un-able to service term loans and working
capital facilities including interest thereon to certain banks. The interest of Rs. 1,841.45 lakhs (Rs.
712.95 lakhs for the earlier year 2019-20, Rs. 383.70 lakhs for the quarter ended 30 June, 2020,
Rs. 332.74 lakhs for the quarter ended 30 September, 2020 and Rs. 412.06 lakhs for the current
quarter) accrued on these loans has not been accounted / provided for by the Parent Company, due
to the reasons as described by the Group in note no. 4 to these consolidated financial resuilts. The
same has resulted in the non-compliance of the Ind AS and inconsistency in the application of the
accounting policies of the Group, and if the said interest would have been accounted / provided for,
the Group’s total comprehensive loss for the current quarter and nine months period would have
been Rs. 1,290.44 lakhs and Rs. 2,272.96 lakhs (considering the unprovided interest of Rs. 412.06
lakhs and Rs. 1,128.50 lakhs for the current quarter and nine months period respectively) and Rs.
2,719.83 lakhs and Rs. 2,985.91 lakhs (considering the total unprovided interest Rs. 1,841.45 lakhs
upto 31 December, 2020) as against the reported figure of total comprehensive loss of Rs. 878.38
lakhs and Rs. 1,144.46 lakhs for the quarter and nine months period ended 31 December, 2020

respectively.

7. We did not review the interim financial results of the wholly owned subsidiary namely Amulet
Technologies Limited, incorporated in India whose interim financial results reflect total revenues of
Rs. 3.13 lakhs and Rs. 5.52 lakhs, net loss after tax of Rs. 44.93 lakhs and Rs. 123.88 lakhs and
total comprehensive loss of Rs. 44.93 lakhs and Rs. 123.88 lakhs for the quarter and nine months
period ended 31 December, 2020 respectively, as considered in the Unaudited Consolidated
Financial Results. These interim financial results have been reviewed by other auditor whose report
has been furnished to us by the Parent Company's Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of the said
subsidiary, is based solely on the report of the other auditor and the procedures performed by us as

stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of above matter.

For S.P. Chopra & Co.
artered Accountants

X~ 7 \o )
- NEWé{—"{tﬂ L A
;@ u(@(am Bhutani)

£0acc®” Partner
—

Place : New Delhi M. No. 524485
Dated: 12 February, 2021 UDIN: 21524485AAAABB4578




