Intec

CAPITAL LIMITED
Sapne Aapke, Bharosa Apno Ka

Monday, 21% June 2021

To,

The General Manager

Department of Corporate Affairs
Bombay Stock Exchange Limited

Phiroze Jeejeebhoy Towers, Dalal Street,
Mumbai — 400001

Scrip Code: 526871

Sub: Outcome of the Meeting of the Board of Directors of Intec Capital Limited (“Company”) held on today i.e.
Monday, 21st June 2021.

[Meeting Commencement time: 02:05 P.M.; Meeting Conclusion time: 05:30 P.M.]
Dear Sir/Madam,

Pursuant to the provisions of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Listing Regulations) we wish to inform you that the Board of Directors of the Company at its meeting
held today i.e. 21st June, 2021 have approved the audited Financial Results (Standalone and Consolidated) of the
company for the quarter and financial year ended on 31st March, 2021.

Please find enclosed:

1. Auditor’s Report (Standalone and Consolidated) of M/s. S.P. Chopra & CO., Chartered Accountants (Firm
Registration Number: 000346N), the Statutory Auditors of the Company as considered and reviewed by the
Audit Committee.

2. Audited Financial Results (Standalone and Consolidated) of the company for the quarter and financial year

ended on 31st March, 2021.

Statement of asset and liabilities as at the end of half year ended 31% March 2021.

Statement of Cash Flows for the half year ended 31% March 2021.

Statement on impact of Audited qualifications for auditor’s report Results (Standalone and Consolidated).

Managing Director & CFO Certificate under Regulation 33(2)(a) of SEBI (LODR) Regulation 2015.

ounew

The full format of the financial results shall be available on the website of the Stock exchange where equity shares of the
Company are listed i.e. www.bseindia.com and on Company’s website viz. www.inteccapital.com

Kindly take the same on your records.

Thanking You,
Yours Sincerely,
For Intec Capital Limited

igitally signed by
VANDANA  Daial sanedby

VIJAYKUMA  VUAYKUMAR DAS

Date: 2021.06.21

R DAS 17:57:37 +05'30"

Vandana Das
Company Secretary & Compliance Officer
Dated: 21* June, 2021
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S.P. CHOPRA & CO. 31-F, Connaught Place
Chartered Accountants New Delhi- 110 001
Tel: 91-11-23313495-6-7

Fax: 91-11-23713516

ICAI Regn. No. 000346N
Website : www.spchopra.in
E-mail: spc1949@spchopra.in

Independent Auditor's Report on the Quarterly and Year to Date Audited
Standalone Financial Results of the Company Pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To,
The Board of Directors of Intec Capital Limited,

Report on the audit of the Standalone Financial Results
Qualified Opinion

We have audited the accompanying statement of quarterly and year to date standalone
financial results of Intec Capital Limited (the "Company") for the quarter ended 31
March, 2021 and for the year ended 31 March, 2021 (the "Statement"), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given
to us, except for the effects of the matter described in the Basis for Qualified Opinion
section of our report, the Statement:

i. IS presented in accordance with the requirements of the Listing Regulations in
this regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards
and other accounting principles generally accepted in India, of the net profit and
other comprehensive income and other financial information of the Company for
the quarter ended 31 March, 2021 and of the net profit and other
comprehensive income and other financial information of the Company for the
year ended 31 March, 2021.

Basis for Qualified Opinion

The Company has availed term loans and working capital facilities from various banks,
however, slow down of its lending business and increased level of non-performing /
impaired loan portfolio, has impacted its cash flow / liquidity, and the Company is un-
able to service term loans and working capital facilities including interest thereon to
certain banks. The interest of Rs. 1,430.06 lakhs accrued on these loans has not been
accounted / provided for by the Company, due to the reasons as described by the
Company in note no. 4 to these standalone financial results. The same has resulted in
the non-compliance of the Ind AS and inconsistency in the application of the accounting
policies of the Company, and if the said interest would have been accounted / provided
for, the Company’s total comprehensive Income for the year, and borrowings and other
equity as at the Balance Sheet date would have been Rs. 476.25 lakhs and Rs.
8,585.21 lakhs and Rs. 3,960.02 lakhs as against the reported #i of Rs. 1,9206.31




We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our
responsibilities under those Standards are further described in the "Auditor's
Responsibilities for the Audit of the Standalone Financial Results" section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management’'s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial
statements. The Board of Directors of the Company are responsible for the preparation
and presentation of the Statement that gives a true and fair view of the net loss and
other comprehensive income of the Company and other financial information in
accordance with the applicable accounting standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the geing concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole is free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of the Statement. |

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve




collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

° Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section
143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence g¢btained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a
going concern.

° Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, whether the Statement represents the underlying transactions
and events in a manner that achieves the fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

The Statement includes the results for the quarter ended 31 March, 2021 and the
corresponding quarter ended in the previous year as reported in these standalone
financial results, which are the balancing figures between the audited figures in respect
of the full financial year and the published unaudited year to date figures up to the third
quarter of the current and previous financial year respectively, which were subject to
limited review, as required under the Listing Regulations.

Our qualified opinion on the Statement is not modified in respect of the above matter.

For S. P. Chopra & Co.
Chartered Accountants

Firm Regn. No. 000346N

MK. Gupt k .

Partner
M. No. 09

Place : New Delhi | UDIN: 21092529AAAABQ3474
Dated: 21 June, 2021
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INTEC CAMTAL LIMITED
[CIN:L7A899DL1994PLCOS7A10Y
Regd Office: 708, Manjusha, 57 Nehru Place, New Delhi-110 019, Websiterwww inteccapital.com
Email far investors: compliancecfficer@inteccapital.com

Statement of Standalone Audited Assets and Liabilities

{Rs. in kakhs]

—— : As at As at
31 March, 2021 31 March, 2020
ASSETS
Financial assets
Cash and cash equivalents 100.59 232.93
Bank Balance other than cash and cash equivalents 243 356
Loans 5,085.07 745074
Invastments 7.2 77721
Other financial assets 1,709.88 1,674.10
Non-financial Assets
Current tax assets (net} 2671 46875
Deferred tax assets (net} 2,799.77 3,556.57
Froperty, plant and equipment 5230 61.22
Capital work-in-progress (.35 519
Intangible assets 26.69 31.82
Right-of-use assets 83.66 79.75
Other non-financial assets 2587 31.97
Non-current assets held for sale 122.93 15.90
Total Assats 14,823.46 14,388.71
LIABILITIES AND EQUITY
LIABILITIES
Financial Liahilities
Borrowings 7.155.15 B,479.44
Lease liabilities 106.32 82.11
Other financial liabilities
- Total outstanding dues of micro enterprises and
small enterprises 273 -
- Total outstanding dues of other than micro enterprises and
small enterprises 312.08 496.15
Non-Financial Liabilitles
Provisions 2.97 4.48
Mher non-financial liabilities 17.50 7.13
EQLITY
Equity share capital 1,836.63 1,836.63
Other equity 5,390.08 3,063.77
Total Liabilities and Equity 14,823.46 14,399.71

For and on behalf of the Board of Directors
of Intec Capital Limived

o
Sanjeav Goel

{PManaging Director)
DIN - 00028702

Place : Naw Delhi.
Date : 21 June, 2021




INTEC CAPITAL LIMITED
{CIN;L74399D11954FLCAS 7410}

Regd Office: 708, Manjusha, 57 Nehru Place, New Delhi-110 019, Wabsite:www inteccapital cam
Statement of Standalone Audited Cash Flows

Particulars

A. Cash flow Irom operating activities
Profit / [Loss) before tax

Adjustments for:

Cepreciation and amartisation

Impairment on financial instruments

Liakilities ne longer required written back

Profit) / Loss on dispasal of property, plant & equipment (net}
Gain on lease termin ationfconcession

Interest on income tax refund

Finance costs

Operating profit before working capital changes

Movement in working capital:

llecrease in loans

{Increase) in other financlal assets

Decrezse in other non-financial assets

[Decrease) in other financlal lisbilities

(Decrease) in provisions

Increasef{Decrease} in other non-financial liabilities

Cash flow from operations
Taxes refund [net)

Met cash flow from operating activitias [A)

Purchase/{sale) of property, plant and aquipment and intangible assets (net)
Recognition of non-current assets held for sale
Fixed deposits (free from llen)

Net cash flow from investing activities {B)

Cash flow from financing activities
Repayments of secured loans

Payment of principal portion of lease liabilities
Payment of interest portion of lease liabllities
Finance costs

Net cash used in financing activitles (<)

Net (decrease)fincrease in cash and cash equivalents {A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Notes:

- {Rs. in lakhs)
Year ended Year ended
31 March, 2021 31 March, 2020
2,689.76 (4,71B.68)
5223 61.10
{2.015.30) 4,489.18
[29.53} {116.64)
[0.04) 1.30
(B.46) :
[42.30) =
1977 784.98
671,13 501.24
390.97 2,702.77
{35.79) (51.89]
9.77 18.65
{152.58) {138.37)
{1.51) (3.27)
10.38 {8.98)
892,37 3,019.15%
454,02 137,89
1,346.39 3,157.04
{13.54) (16.03)
[107.03) {15.90)
1.12 §8.53
{110.84) 26.60
[1,324.29) (2,404.34)
[15.61) {18.01)
[13.44) {13.47)
(5.55) |7B0.01)
{1,358.89) {3,215.83)
{132.34} (32.19)
232.93 265.12
106.59 22293

1. The abowe Standalone Statement of Cazh Flows has been prepared under the “Indirect Method” as set out in Indian Accounting|

Standard (Ind - AS) - 7 ‘Statement of Cash Flows

2. Cash and cash equivalents in the standalonz audited assets and liabilities comprises of Cash in hand and Balances with Banks.

Cash on hand
falances with banks:
incurrent accounts
in term deposits having original maturity of 3 months or less

14.22 9.80
76.33 62.76
10.04 160.37
100.59 232.93
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\ = DELH! G J (Sanjeev Goel)
Place: New Delhi. W\ ; tanaging Director

Date: 21 June, 2021 N

DIN: 00028702

ﬂ_\amj on behalf of the Soard of Directors of




ANNEXURE |

Statement on Impact of Audit Qualifications on Standalone Audited Financial Results

Statement on Impact of Audit Qualifications for the Financial Year ended 31 March, 2021
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment)} Regulations, 2016]

Audited figures (as reported Audited figures (as reported
SI.NO Particulars before adjusting for after adjusting for
qualifications) qualifications)
1 Turnover / Total income 804.07 804.07
I 2 |Total Expenditure (including tax) {234.99) 1,195.07

Exceptional Item - Gain on extinguishment of borrowings
3 |under One Time Settlement 86458 gedies
4 | Net profit {including other comprehensive income) 1,903.59 473.53
5 |Earnings Per Share 10.36 2.58
6 |Total Assets 14,823.46 14,823.46
7 | Total Liabilities 7,596.75 9,026.81
8 Net Worth 7,226.71 5,796.65
9 | Any other financial item(s}) (as felt appropriate by the

managments) Nil Nil

Audit Qualification:

a. |Details of Audit Qualification:
The Company has availed term loans and working capital facilities from various banks, however, slow down of its lending businesg
and increased level of non-performing / impaired loan portfolio, has impacted its cash flow / liquidity, and the Company is un{
able to service term loans and working capital facilities including interest thereon to certain banks. The interest of Rs. 1,430.04
lakhs accrued on these loans has not been accounted / provided for by the Company, due to the reasons as described by the
Company in note no. 4 to these standalone financial results. The same has resulted in the non-compliance of the Ind AS and
inconsistency in the application of the accounting policies of the Company, and if the said interest would have been accounted
provided for, the Company’s total comprehensive Income for the year, and borrowings and other equity as at the Balance Shee]
date would have been Rs. 476.25 lakhs and Rs. 8,585.21 lakhs and Rs. 3,960.02 lakhs as against the reported figures of Rs
1,806.31 lakhs and Rs. 7,155.15 lakhs and Rs. 5,390.08 lakhs respectively.

b. |Type of Audit Qualification : Qualified Opinion

c. |Frequency of qualification: Appeared Second time

d. For Audit Qualification{s) where the impact is quantified by the auditor, Management's Views:

The Company is in the talks / discussion with banks for restructuring / one time settlement. Even during the financial year, OTS'S
proposal for settlement of its loans have been accepted / approved by two banks. Hence the Company has decided not to provide
Interest amounting Rs 1430.06 Lacs in their books of accounts as settlement with other banks is also in the advance stage.




e.  |For Audit Qualification(s) where the impact is not guantified by the auditor:

(i} Managament's estimation on the impact of audit quallfication:

(it} It management s unable 1o estimate the impact, reasons for the same:

{ill} Auditors’ Commenits on {i) or {ii) above:

11

“ % CEO/Managing Director \ p
)

* CFO
Lﬁ/

*  Audit Committee Chalrman o

o

*  Statutory Auditor

Place: New Delhi

Date: 21 June, 2021
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended

To
The Board of Directors of Intec Capital Limited

Report on the audit of the Consolidated Financial Results
Qualified Opinion

We have audited the accompanying statement of quarterly and year to date consolidated
financial results of Intec Capital Limited (the "Holding Company") and its subsidiary (the
Holding Company and its subsidiary together referred to as the Group") for the quarter
ended 31 March, 2021 and for the year ended 31 March, 2021 (the "Statement"), attached
herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ("Listing Regulations"). Attention is drawn to the fact that the
consolidated figures for the quarter ended 31st March, 2021 and the corresponding quarter
ended in the previous year, as reported in these consolidated financial results have been
approved by the Holding Company's Board of Directors, but have not been subjected to
audit.

In our opinion and to the best of our information and according to the explanations given
to us and based on the consideration of the report of the other auditor on separate audited
financial statements of the subsidiary company, except for the effects of the matter
described in the Basis for Qualified Opinion section of our report, the Statement:

i includes the results of the following entities;

Name of Company Nature
Intec Capital Limited, India Holding Company
Amulet Technologies Limited, India Wholly Owned Subsidiary of
Holding Company

ii. is presented in accordance with the requirements of the Listing Regulations in this
regard; and

iii. gives a true and fair view in conformity with the applicable accounting standards,
and other accounting principles generally accepted in India, of the consolidated total
comprehensive income, and other financial information of the Group for the quarter
ended 31 March, 2021 and of the consolidated total comprehensive income and




Basis for Qualified Opinion

The Holding Company has availed term loans and working capital facilities from various
banks, however, slow down of its lending business and increased level of non-performing /
impaired loan portfolio, has impacted its cash flow / liquidity, and the Holding Company is
un-able to service term loans and working capital facilities including interest thereon to
certain banks. The interest of Rs. 1,430.06 lakhs accrued on these loans has not been
accounted / provided for by the Company, due to the reasons as described by the
Company in note no. 5 to these consolidated financial results. The same has resulted in
the non-compliance of the Ind AS and inconsistency in the application of the accounting
policies of the Group, and if the said interest would have been accounted / provided for,
the Group’s total comprehensive income for the year, and borrowings and other equity as
at the Balance Sheet date would have been Rs. 352.04 lakhs and Rs. 8,585.21 lakhs and
Rs. 3,320.20 lakhs, as against the reported figures of Rs. 1,782.10 lakhs and Rs. 7,155.15
lakhs and Rs. 4,750.26 lakhs respectively.

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified
under Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our
responsibilities under those Standards are further described in the "Auditor's
Responsibilities for the Audit of the Consolidated Financial Results" section of our report.
We are independent of the Group in accordance with the 'Code of Ethics' issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by
us and other auditor in terms of their report referred to in "Other Matter" paragraph below,
Is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial
statements. The Holding Company's Board of Directors are responsible for the preparation
and presentation of the Statement that give a true and fair view of the net loss and other
comprehensive income and other financial information of the Group in accordance with the
applicable accounting standards prescribed under section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors
of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the Statement by the Directors of the Holding Company, as
aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in
the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so. The
respective Board of Directors of the companies included in the G re also responsible
for overseeing the financial reporting process of the Group. ¢!

€



Auditor's Responsibilities for the Audit of the Consdlidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of the Statement. As part
of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

°® Identify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

° Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the Group
has adequate internal financial controls with reference to financial statements in place
and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor's report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

° Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the Statement represent the underlying transactions
and events in a manner that achieves fair presentation.

° Obtain sufficient appropriate audit evidence regarding the financial results / financial
information of the entities within the Group of which we are the independent auditors,
to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of the financial information of such entities
included in the Statement of which we are the independent auditors. For the other
entities included in the Statement, which have been audited by other auditors, such
other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company regarding,
among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our
audit.




We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIRJCFD/CMDI/44/2019
dated 29 March, 2019 issued by the Securities Exchange Board of India under Regulation
33 (8) of Listing Regulations, to the extent applicable.

Other Matters

d.

We did not conduct the limited review and audit of the financial results of the
Subsidiary Company, namely Amulet Technologies Limited, whose financial results
reflect total assets of Rs. 1,541.16 lakhs as at 31 March, 2021, and total revenues
of Rs. 10.50 lakhs and Rs. 16.02 lakhs, total net loss after tax of Rs. 0.33 lakhs and
Rs. 124.21 lakhs and total comprehensive loss of Rs. 0.33 lakhs and Rs. 124.21
lakhs, for the quarter and the year ended on that date respectively, and net cash
inflow of Rs. 427.31 lakhs for the year ended 31 March, 2021, as considered in the
consolidated financial results. These financial results have been subject to limited
review and audit by the other auditor whose report has been furnished to us by the
management and our opinion on the consolidated financial results, in so far it
relates to the amounts and disclosures included in respect of the said Subsidiary, is
based solely on the limited review and annual audit reports of the said auditor.

Further, read with "Qualified Opinion” paragraph above, we report that the
consolidated figures for the quarter ended 31 March, 2021 and the corresponding
quarter ended in the previous year as reported in these consolidated financial
results, are the balancing figures between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third
quarter of the current and previous financial year respectively, which were subject
to limited review, as required under the Listing Regulations.

Our qualified opinion on the Statement is not modified in respect of the above matters.

Place : New Delhi Partne

For S. P. Chopra & Co.
Chartered Accountants
Firm Regn. No. 00034

Dated: 21 June, 2021 M. Ne7 092529

UDIN: 24092529AAAABR1463
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Ftatement ol Consolidatled Audited Financial Results for the quarter and yeas ended 31 March, 2021
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Place : Hew Diedhl
Oate : ¥ June, 2001

For and op hohall of the Board of Bifectors

[Rs. in lakhs)
Pasticulars A, (. i) | Year ended
31 March, 2021 31 December, 20200 | 43 March, M| 31 March, 2021 3 March, 2000
Audited Unaudited Audited | Audited Auidlted

1 |Rewenue lrom operstions
It 50 0 Co e [12& 3E]) 13415 {31 79| =78 38 139189
Fees gnd commizsion inCarme 013y o da 519 L E] LFEES
Recovery of Inandul @53ets wirillen oli 190 465 115% 41z s1.00

| Toval reverius from oporaliony [12667] 19524 {14.45) 5B8.23 148568 |
{Bithes wmeamp ELS 3 2582 9240 108 26 13571
| Toral reyenua — lo1.4g] 19876 | 1795 6o5ah [ 152139

? |Eapenses
Flnance costs (refer note 4 below) A 457 1339 45) 059 784 93
Irpalrment on nang sl insirurenls 13,34 39} 105661 1,531 42 12,015 30| 4,484 18
[mployes benefliis pupenye 103 70 B3 11883 41143 52884
Depreciation and amorlisation expenses 19407 18.9% 1920 B a7 7iaa
Hher expenses UL EY 125 82 14 13 50338 584 74
Toralenpanses . | pedare) 130424 1,502.18 L0453 646118

3 |Profit { fLoss) befors enceptional Item and tax {3)=[1)-12} 2,952 57 11,145.48) L474.23) 1,701.02 {4,835.75)

4 |Galn on entingushement ol barrewings under One Time SeRlement B64.53 = . B6d 53 -

_ |lreter note s below) =

5 | Profit f ILoss) belore tax [S1+13)4(4) 3.17.14 |  IL10548) 11,874.23¢ 2,565.55 (4,138.79)

6 |Taw swpanse
Current Tas - Earlier Yearts 2345 a0 32 (121 43)
Drelerred Taw H69 54 [227 02] (65181} FES 5 {979 60}
Total bk supenza | [raversal) Bnz a9 (227,02} 166LB1} 8617 [1.10009)

7 |Prom /iLoss) aker cu {7 peS|8] 195411 (B78.46) (F52Az) 1,77008 13,738 74|

8 | Other comprahensive Incoma f {lassh, nat of tau

{ Mo it sl et e sceiisifbed 1o it ol loss |

Rermexsurament gains un defined Sonefi slan LR} @12 11561 167 050

Tos impact an abovn tn gs) o nal 041 155 1913

Tokal ather compreden slve lncoma # (lods), nit of lax 4% -1 {115} F3s ] .31
€ |Total Comprahndive (ncame / [Lada) [2)=(T]Ha) 2,026 54 {078 38) [eas7 1LHzia 13,73n.35)

Paid-up equity share capital fface value of Rs. 10/-each] 1876 63 1836 63 LE35E3 183662 1936 63

10 [Earnings par aquity shars (RoL aRnuak e}

Hageiinal Value of shire 10 00 10 1000 000 10,00

Basi 1592 14.78) 415 564 {20036}

Dilktead [LEH 14.72] 4 15) Qe 1200 36)
MNatas-

I The consoldated ¥inancial resoits for the guarter and year ended 31 Mareh, 1021 have bown rovewed by the Audit Commiteee and subsegquantly 2pproved by the Board of
Diredtors at thelr respacineg meatings held on Z1 Jun, 2021

2 Thawe canselldated inanels resull: have Been prepared |n aceardanrs wilh the tndinn Aceaonting Standards {'Ind A%°) notitied undar e Companies {indian Accounting
Standards) Rules, 1015, and the oller mleant provisions of the Companies &ct, 2013 {lhe *Act’}, and the Masier Direction = Mon-Banking Financlal Campany ~ Hion
Systemically Important Fan-Doposit tahlng Hon-Banking Financlal Caripany ((he 'NDFC Regula1 163" | diued by RBIL both 81 mmended from time toe ime The nabifled Indion)

g Sanderd: (Ind 450 are (ol by the Greup in s2 lar a5 they are noLncon sisiend with the NEFC Regulations

I The Farenl Company |s primariby engaged bn the busness of presndwg lnans to Small and Mediem Enlorprises ['SME'] customers and has no orerseds operations f units ane
as the Subs(diary Company is yel to slarl its operations, mo segment roporling is reguired under Indizn Accownting Standand fer Dperatag Segmants find AS 108)

A The Fareni Company has avaded lenm loans and workang capilal Tacildess lrom warows banks, however, sow down of s lending buskeess and inoreased level of non
perfdrwing f impaired lnan portiolio, had impacted iLs tash flow J liguidity, and the Parznl Company s Un-able Lo ervice werm hans 3nd working capleal (agititles including
interast thereon tacerlain banks, and has approached these banks for lis resirdciuring / settlement whsch Liver-adla includes wabver f reduction of interest being cons|deres
by the respeclive banks. As the Parend Company is reasonably hopelul of wawver F reduciian of Ihe inleres| under Lhese restructdting £ Sitlefvenl packages, iflatatl of As
L6 lakhe and Re 143006 Lakhs for (e quanas and yaar anded 31 March, 2071 respaclively (Re 71295 Lakhs for thee quansr § year anded 31 barch, 2020], thrugh
sccrued on Lhes: leans, has not heen prosdded in these fenanclal resulla

5 During the quarter / year, the Parenl Tompany's prapdsal (o settiement of il [eans have baen accepled [/ approvad By twe Darkt i# Stale Bank o) indis and Sewih Ingian|
Bank wnder One Time Sewlement scherme (OTS) As the Parenl Company has substanllslly pald the 075 amount and has also complied with the terms and condilion;
iher¢ol, the gain of Rs. B54.53 lakhs on exlinguishment of [can liability under 0% has been treated as an exceplional en in UNese il tal rasulte

G The SARS-Co¥-2 virua reaponsibhe for COVID- 19, which ha: bean declared a Global paadermic by the World Health Organiziion in 2020, had (80 W0 nahon-widd Kok |
Suring the year for 3 quite considersbie vme i comributed o 3 slgniicant gecneace in ghobal and becsl econamic acivities, and is presently re-spreading and is on
Imcreasing rend aooss the gobe meluding {ndia, with various mutatng waiact In assessing the recoverabilily of the koans, and other linancial srad mon-Tinanoa! ssets, tho
Group has considered internal and 2xiennal informanom [nglding e£anoma: forecasts svallagie, wnd based om such information and assecumeni, the Group aKpess tn
recaver the carrying amount of these assets. The impatt ol the pandemic may diller [rom thai estimaled 3% al the date of apnroval of Lhaie fnanclal slatements. and sucl
shangas il any, will ke prespaclively recagnised Further, the axiaal by which thy COVID 19 pandomie will mmpaet the Group®s fulure acliviives and Kinancial resulls wall
depend on future developments which are highly uncertain, and a5 such na Impact theraol, 1] any requiced, could be taken in these financial slatemanis

T Accumdiated bosoes have resulvad in ergngn of suRg1antizl nen wonth 4f I Croup, Rowever, 1he Growp Ras Geen abie o Impreva its inanoal perlormance and has sarmed
profit chring the corment quarter f year Further, to improve its liquidity # cash flowr, and Lo revive ils financial position the Farent Company has aporeached its lenders /|
barkers or restruhaning f setilemant of 145 10ns whith inlerakia indledes wonver § rRdugidn O sntgresl These proposals hove Deen atqepled fapproved by certain banks
during the vear wherein the Parenl Company has been able 1o ged Lhe gain ol extinguishment ol the kan iabiity incleding interest, and in alhet cases Lhese proposals are
vnder pr ooyt ab advansed clage and [hezin 132 (he Parenl Company 15 hapelnl 1e gel subsiamiial radustlan i (s laans abilily lowards interest and princlpal. Consldering
the sarme, and Lhe futuse profitability and cash flow pejections and the continwed support ef its promoetess and bankers f lendert, the managemen |s hopelul o1 further
Imprordenaenit i itd fmancial podhion £ parfarmandee, and scoordingy the linancial statements have betn preparad on & golng concesn basls

8 feserve Bank ol India (R} issued Notificalion tta. DOR (HBFCHCC PO Ne 105/22 10 106/2019-20 dated 13 March, 2020 in respect of ‘Implementailon of Indlan Acounting
Siandards” by NBFCe In termy of the said dircular, in case where the impairment allbwance ander Ind 45 109 75 lewer than (he proviziening tegquired under Income
Recagnitran, Aot Classification and Provisionkng ({RACP) Moama (Including cuandard acoet prowsioning) lcsued by Rl the Pareat Company is recuired tn appropriate the|
difference from their net profit after tax 1o "Impairment Reserve” Mo withdrawals are permitted from this meaerve withaut priod permission from the D2 partaient of
Supervigien, REL The Parem Comgany had agproptiated the amounl @l RS 2,073 97 tkns Mrom whe newined €arnlngs 10 the Impaliment Reserve, as tve impalrment]
allowange a3 per ind A5 2nd accovntad for in Wheexe fimancial results i lower A compared (o e impasment requimed as par thie R8s Noras.

9 The figuras [or the quarter edded 31 Marth, 2011 and the corresponding quarter sided in the previous year are the batancing figures beivwaen audited figures of the full
Tinancinl yesr and publihed whaudiied pear to dais Figuras up ta the third quarkss ol the corran and pravisus financisl year recpectively, which were subjectad te limdted|
T

10 Figures lor previgys quarter fyear have been regrouped and fod reclassified, whargwer fonhdereo necesgany, o coniorm e CUrrenL quarter's f year's gisdosures.
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INTEC CAPITAL LIMITED
[CIN:L74899DL1994PLCA5 7410}
Regd Office: 708, Manjusha, 57 Nehru Place, New Delhi-110 019, Wabsite:www.inteccapital.com
Email for investors: complianceofficer@inteccapital.com

Statement of Consolidated Audited Assets and Liabilities
{Rs. in lakhs}

Particulars AL Az
31 March, 2021 31 March, 2020
ASSETS
Financial assets
Cash and cash equivalents 291.30 234.08
Bank Balance other than cash and cash equivalents 2.43 356
Loans 7,675.01 6,477.99
Investments 684 6.84
Other financlal assets 1,834 85 167410
Non-financial Assets
Currant tax assets {net) 2793 468.75%
Deferred tax assets [net) 2,799.77 3,55B6.57
Property, plant and equipment 1,276,506 1,297.81
Capital work-in-progress 0.35 519
Intangible assets 26.69 31.82
Right-of-use assets 93.66 79.75
Other non-financial assets 25.87 3197
Mon-current assets held for sale 122.93 15.90
Total Assets 14,184.19 13,884.33
LIABILITIES AND EQUITY
LIABILITIES
Financial Liabilities
Borrowings 7.155.15 8,479 44
Lease liabilities 106.32 02,11
Other financial liabilities
- Total outstanding dues of micro enterprises and
small enterprises 273
- Total gutstanding dues of other than micrg enterprises and
small enterprises 312.63 496.39
Non-Financial Liabllities
Provisions 2.97 448
Qther non-financial liakilities 17.50 7.13
EQuITyY
Equity share capital 1,836.63 1,836.63
Other equity 4,750.26 2,908.15
Total Liabilities and Equity 14,184 19 13,B£4.33

For and on behalf of the Board of Directors
== of Intec Capital Limited

P \v )) A
‘ |\ = /Sgl:'eev Goel

(Managing Director)
DIN - 00028702

Ptace : Mew Dalhi.
Date : 21 June, 2021




INTEC CAPITAL LIMITED
[CIN:L74839DL1994PLCOS 741D}
Regd Office: 708, Manjusha, 57 Nehru Place, Hew Delhi-110 019, Websiterwww.inteccapital.com
Statement of Consolidated Audited Cash Flows

- - {Rs. In lakhs)
Particulars Year ended Year ended
- 31 Marth, 2021 31 March, 2020

A. Cash Alow fram operating activities

Profit { {Loss) before tax 2,565.55 {8,839.79}
Adjustments for;

Depreciation and amaortisation 69.57 73.44
Impairment on financial [nstruments {2,015.30) 4,439.1%
Liabilities no longer required written back 129.53) {116.64}
(Profit) f Loss on disposal of property, plant & equipment [net) [0.04) 130
Gain on lease termination/concession [8.46)

Interast on income tax refund (42.30)

Interast on deposits (16.02) -
Finance costs 20,39 T84.98
Operating profit before working capital changes 543186 392.47
Movement in working capital:

Decrease inluans 818.28 2,811,59
[Increase) in other financial assets [160.75) {39.53)
Decrease in other non-financial assets 8.56 1865
[Decrease) in othar financial liabilities [152.27) (139.37)
|Decrease) in provisions {151) 13.27)
Increasef(Decrease] in other non-financial liabilities 10.37 (8.08)
Cash flow from operations o 1,066.53 3,031.56
Taxes refund {net) 454.02 137.89
Net cash flow from cperating actlvities (A} 1,526.55 3,159,945
Cash flow fram investing activities

Purchase/(sale) ol property, plant and equipment and intang|ble assets (net) [13.54) {28.37)
Recognition of non-current assets held for sale [107.03) {15.90)
Fixed deposits {free from llen} 112 58.53
Intercst inceme i 1602 -
Net cash [outflow) / inflow from investing activities (B} {103.82] 14.26
Cash flow from financing activities

Repayments of secured lzans 11,224.29) (2,404.34)
Payment of principal portion of lease liabilities {1561} (18.01)
Payrent of interest portinn of lease liabilities [13.44) 13.47)
Finance cosis (6.17) [780.01)
Net cash used in financing activities (C} [1,356.51) (3,215.83]
JNEt inerease/{decrease) in cash and cash equivalents (A+B+C) 57.22 {32.12)
Cash and cash equivalents at the beginning of the year 234.08 266.20
Cash and cash equivalents at the end of the year 291.30 234.08

Notes:

1. The above Consclidated Statement of Cash Flows has been prepared under the “Indirect Method” as seT out in Indian Accounting|
standard (Ind - AS) - 7 "Statemem of Cash Flows’

2. Cash and cash eguivalents in the consalidated audited assels and liabilities comprises of Cash in hand and Balances with Banks.

Cash on hand 14.87 10.65

Balances with banks:

- in current accounts 202.13 63,06

- in term deposits having eriginal maturity of 3 months or less 74,20 160.37
291.30 234.08

For and on behalf of the Board of Directors of
intex Capital Limited

| G (Sanjeev Goel)

Managing Director
DIN: 00028702

Place: New Delhi.
Cate: 21 June, 2021




ANNEXURE |

Statement on Impact of Audit Qualifications on Consolidated Audited Financial Results

Statement on Impact of Audit Qualifications for the Financial Year ended 31 March, 2021
[See Regulation 33 / 52 of the SEBI {LODR) (Amendment) Regulations, 2016)

Audited figures (as reported Audited figures {(as reported
51.NO Particulars before adjusting for after adjusting for
qualifications) qualifications)

1 Turnover / Total income £96.49 £96.49
2 | Total Expenditure (including tax) (218.36) 1,211.70

Exceptional Item - Gain on extinguishment of borrowings

) 864.53 864.53

3 under One Time Settlement
4 Net Profit (including other comprehensive income) 1,779.38 349.32
5 Earnings Per Share 9.69 1.90
& |Total Assets 14,184.19 14,184.19
7 | Total Liabilities 7,597.29 9,027.35
8 |Net Worth 6,586.90 5,156.84

Any other financial item(s) (as felt appropriate by the i il
9 |managments)

Audit Qualification:

d.

Details of Audit Qualification:

The Holding Company has availed term loans and working capital facilities from various banks, however, slow down of its
lending business and increased level of non-performing / impaired loan portfolio, has impacted its cash flow / liquidity, ang
the Holding Company is un-able to service term loans and working capital facilities including interest thereon to certain
banks. The interest of Rs. 1,430.06 lakhs accrued on these loans has not been accounted / provided for by the Company, dud
to the reasons as described by the Company in note no. 5 to these consolidated financial results. The same has resulted if
the non-compliance of the Ind AS and inconsistency in the application of the accounting policies of the Group, and if the said
interest would have been accounted / provided for, the Group’s total comprehensive income for the year, and borrowingg
and other equity as at the Balance Sheet date would have been Rs. 352.04 lakhs and Rs. 8,585.21 lakhs and Rs. 3,320.2(
lakhs, as against the reported figures of Rs. 1,782.10 lakhs and Rs. 7,155.15 lakhs and Rs. 4,750.26 lakhs respectively.

Type of Audit Qualification : Qualified Opinion

Frequency of qualification: Appeared Second time

For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

The Company is in the talks / discussion with banks for restructuring / one time settlement. Even during the financial year
OTS's proposal for settlement of its loans have been accepted / approved by two banks. Hence the Company has decided no
to provide Interest amounting Rs 1430.06 Lacs in their books of accounts as settlement with other banks is also in thd
advance stage.




e.  |For Audit Qualification(s) where the impact is not guantified by the auditor:

(i} Managament's estimation on the impact of audit quallfication:

(it} It management s unable 1o estimate the impact, reasons for the same:

{ill} Auditors’ Commenits on {i) or {ii) above:

11
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)

* CFO
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*  Audit Committee Chalrman o

o

*  Statutory Auditor

Place: New Delhi

Date: 21 June, 2021
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CAPITAL LIMITED

To Date: 21/06/2021
e Aap Ke Bharosa Apno Ka
The Board of Drirectors of Intec Caplst?l‘?nl.‘imieed 4

708, Manjusha Building
57. Nehru Place
New Delhi: 110019

Subject; Managing Director & CFO Certificate under Regulation 33(2)(a) of SEB1 (LODR) Regulation
2015

We, Mr. Sanjesv Goel, Managing Director and Ms. Radhika Rautela Chief Financial Officer (CFO) of Intec
Capital Limited, to the best of my knowledge and belief, certify that:

1. We have reviewed the Audited Financial Results of the company;

1.1. Fhese Audited Financial Results do not contain any materially untrue stalement or omit any material fact
or contain statements that might be misleading;

1.2. These Audited Financial Results together present a true and fair view of the listed entity's affairs and are in
compliance with existing accounting standards, applicable laws and regulations.

2. There are no transactions entered into by the Company during the financial year ended as on 3 1" March 2021,
that are frandulent, illegal or violate the Company’s Code of Conduct and Ethics, except as disclosed to the
Company’s Auditor’s Report for financial year cnded as on 31" March 2021 and the Company’s Audit
Commiittee of the Board of Directors.

Lo

We accept responsibility for establishing and maintaining internal controls for financial reporting and
we have evaluated the effectiveness of internal control systems of the Company pertaining te Financial
Reporting and they have disclosed to the Auditors and the Audit Committee, deficiencies in the
design or operation of internal controls, if any, of which we are aware and the steps we have taken or
propose to take to rectify these deficiencies.

4. We have indicated to the Auditors and the Audit Committee:

(i) that there are no significant changes in internal control over financial reporting during the year;

(ii} that there are no significant changes in accounting policies during the quarter and financial year
subject to change in the same and that the same have been disclosed in the notes to the
financial statements; and

(iii}  that there are no instances of significant fraud of which they have become aware and the
involvement therein, if any, of the management or an employee having a significant role
in the Company's internal conirol system over Financial’ Reporting.

5. We affirm that we have not denied any personmel aceess to the audit committee of the Company (in respect of
maiters involving alleped misconduct) and we have provided protection to whistleblowers from unfair
termination and other unfair or prejudicial employment practices.

For Intee Capital Limited

AN
AR

A

Sanjeev Goel

Managing Director Chic

Radhiks W
&0 cer (CFQ)

INTEC CAPITAL LTD,
CIN: L74899DL1994PLLCOS7410
Regd, Off; 708, Manjusha 3uilding, 57 Nehru Place, New Delhi- 110019, T +91-11-4652 2200/300 F +91-1 1-4652 2333
www.inteccapital.com
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