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Monday, 21
st

 June 2021 
 
To, 
The General Manager 
Department of Corporate Affairs 
Bombay Stock Exchange Limited 
Phiroze  Jeejeebhoy Towers, Dalal Street,  
Mumbai – 400001 
 
Scrip Code: 526871 
 
Sub:  Outcome of the Meeting of the Board of Directors of Intec Capital Limited (“Company”) held on today i.e. 
Monday, 21st June 2021. 
 
[Meeting Commencement time: 02:05 P.M.; Meeting Conclusion time: 05:30 P.M.] 
 
Dear Sir/Madam, 
 
Pursuant to the provisions of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (Listing Regulations) we wish to inform you that the Board of Directors of the Company at its meeting 
held today i.e. 21st June, 2021 have approved the audited Financial Results (Standalone and Consolidated) of the 
company for the quarter and financial year ended on 31st March, 2021. 
 
Please find enclosed: 
 

1. Auditor’s Report (Standalone and Consolidated) of M/s. S.P. Chopra & CO., Chartered Accountants (Firm 
Registration Number: 000346N), the Statutory Auditors of the Company as considered and reviewed by the 
Audit Committee. 

2. Audited Financial Results (Standalone and Consolidated) of the company for the quarter and financial year 
ended on 31st March, 2021. 

3. Statement of asset and liabilities as at the end of half year ended 31
st

 March 2021. 
4. Statement of Cash Flows for the half year ended 31

st
 March 2021. 

5. Statement on impact of Audited qualifications for auditor’s report Results (Standalone and Consolidated). 
6. Managing Director & CFO Certificate under Regulation 33(2)(a) of SEBI (LODR) Regulation 2015. 

 
The full format of the financial results shall be available on the website of the Stock exchange where equity shares of the 
Company are listed i.e. www.bseindia.com and on Company’s website viz. www.inteccapital.com 
 
Kindly take the same on your records. 
 
Thanking You, 
Yours Sincerely, 
For Intec Capital Limited 
 
 
 
Vandana Das 
Company Secretary & Compliance Officer 
Dated: 21

st
 June, 2021 

http://www.inteccapital.com/
http://www.bseindia.com/
http://www.inteccapital.com/


S.P. CHOPRA & CO. 31-F, Connaught Place 

Chartered Accountants New Delhi- 110 001 

Tel: 91-11-23313495-6-7 

Fax: 91-11-23713516 

ICAT Regn. No. 000346N 

Website : www.spchopra.in 

E-mail: spc1949@spchopra.in 

Independent Auditor's Report on the Quarterly and Year to Date Audited 
Standalone Financial Results of the Company Pursuant to the Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To, 

The Board of Directors of Intec Capita! Limited, 

Report on the audit of the Standalone Financial Results 

Qualified Opinion 

We have audited the accompanying statement of quarterly and year to date standalone 
financial results of Intec Capital Limited (the "Company") for the quarter ended 31 
March, 2021 and for the year ended 31 March, 2021 (the "Statement"), attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given 

to us, except for the effects of the matter described in the Basis for Qualified Opinion 

section of our report, the Statement: 

5 is presented in accordance with the requirements of the Listing Regulations in 

this regard; and 

ii. gives a true and fair view in conformity with the applicable accounting standards 

and other accounting principles generally accepted in India, of the net profit and 

other comprehensive income and other financial information of the Company for 

the quarter ended 31 March, 2021 and of the net profit and other 

comprehensive income and other financial information of the Company for the 

year ended 31 March, 2021. 

Basis for Qualified Opinion 

The Company has availed term ioans and working capital facilities from various banks, 

however, slow down of its lending business and increased level of non-performing / 

impaired loan portfolio, has impacted its cash flow / liquidity, and the Company is un- 

able to service term loans and working capital facilities including interest thereon to 

certain banks. The interest of Rs. 1,430.06 lakhs accrued on these loans has not been 

accounted / provided for by the Company, due to the reasons as described by the 

Company in note no. 4 to these standalone financial results. The same has resulted in 

the non-compliance of the Ind AS and inconsistency in the application of the accounting 

policies of the Company, and if the said interest would have been accounted / provided 

for, the Company’s total comprehensive Income for the year, and borrowings and other 

equity as at the Balance Sheet date would have been Rs. 476.25 lakhs and Rs. 

8,585.21 lakhs and Rs. 3,960.02 lakhs as against the reporteq¢_-fi of Rs. 1,906.31 

lakhs and Rs. 7,155.15 lakhs and Rs. 5,390.08 lakhs respect} aly: e 
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We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our 
responsibilities under those Standards are further described in the "Auditor's 
Responsibilities for the Audit of the Standalone Financial Results" section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that 
are relevant to our audit of the financial statements under the provisions of the Act and 
the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial 
statements. The Board of Directors of the Company are responsible for the preparation 
and presentation of the Statement that gives a true and fair view of the net loss and 

other comprehensive income of the Company and other financial information in 

accordance with the applicable accounting standards prescribed under Section 133 of the 
Act read with relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 

responsibility also includes maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding of the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and the design, implementation and maintenance of adequate internal 

financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of 

the Statement that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has 

no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial 

reporting process. 

Auditor's Responsibilities for the Audit of the Standaione Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a 
whole is free from materia! misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a materia! misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis 
of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

° Identify and assess the risks of material misstatement of the Statement, whether 

due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve 

 



collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under Section 

143(3)(i) of the Act, we are also responsible for expressing our opinion on 

whether the company has adequate internal financial controls with reference to 
financial statements in place and the operating effectiveness of such controls. 

® Fyaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a 

material uncertainty exists related to events or conditions that may cast 

significant doubt on the Company's ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to the date of our auditor's report. However, 

future events or conditions may cause the Company to cease to continue as a 

going concern. 

° Evaluate the overall presentation, structure and content of the Statement, including 

the disclosures, whether the Statement represents the underlying transactions 

and events in a manner that achieves the fair presentation. 

We communicate with those charged with governance regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethica! requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

Other Matters 

The Statement includes the results for the quarter ended 31 March, 2021 and the 

corresponding quarter ended in the previous year as reported in these standalone 

financial results, which are the balancing figures between the audited figures in respect 

of the full financial year and the published unaudited year to date figures up to the third 
quarter of the current and previous financial year respectively, which were subject to 

limited review, as required under the Listing Regulations. 

Our qualified opinion on the Statement is not modified in respect of the above matter. 

For S. P. Chopra & Co. 
Chartered Accountants 

Firm Regn. No. 000346N 

pean K. Gupt \ 

Place : New Delhi | UDIN: 21092529AAAABQ3474 
Dated: 21 June, 2021 
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Statement of Standalone Sudited Financial Results lor the quarter and year endad 21 March, 2021 

      

      

    

  

  

  

  

  

  

  

  
  

  

  
  

  

  

    

    

  
  

  

  

  
          

  

  
    

  

    

. (fs in faites) 
mrtlcuvars Quarterendied {| _ We od 

ALPecamber, 2020 | 31 March, 2020) 31 March, 2021 | 21 Mareh, 2020 
| audired | | audned Audited Audited 

4) | Revenue irom operations 
Interest income 1422 001) 238 18 | 16.19) 70198 1.495 66 
Fens and comumleeign Int ore 40394) Dodd 579 7k anal 

Recovery of fmancial assets wentlen off | 196 O65 11.55 ai? SLO 
Total revenue [rom operations 1120.29} qa. 41.15 7ilaa 1,560.50 
Other income 3477 tas | S240 92.24 | 344i 
Total revenue (95.574 739.66 103.55 34.07 1,723.51 

2 [Expenges 
Finance costs |refer note d below) aa 438 (338 45) ia? 78498 

Impairment on financial instruments 12.369. 39) 1,056.61 1537.47 [7,015,301 4,489.18 
Emplgye bemelil: cxponid 103,70 5825 11863 41L43 S2bga 

Beprecatian ang amorilsatlon expenses iis8 isa i611 $7.23 6110 

‘Other expenses 200.48 125.068 eas) $0573 S78 49 

Totel expenses (3.04844) 1,300,232 1497.47 (1,021,16) Gad S9 

_4_. |Prodin yf {Loss} before excepllonal Nem and tan (3) =13)-42) 2,952.92 11,060.57) (4,393.83) weiS.23 | dd Ff) 
| Gaan on extinguishemenr of borrewings under One Time Settlement 56434 - . Bha 53 

(refer nole 5 below 

3S [Profit / (Loss) before tax (5) +4 3)4(4) 3817.45 12,050.57) (1,393.92) _ 7, 5.76 716.68) 

6 | Tax axpanse 

Current Tak: Bartle: Teaass, 23.45 3032 (ha 443) 

Deferred Tak (227,02) [eolaly 755.85 (79.60) 

Toual tax enpense / (reversal) (227.02) (661.81) 7O6.1F 11,161.03) 

7 [Profit f {Loss} after tak (71=[5)-16} (933.55) (7az.11) 1,908.59 {3,607.65} 

B& | Other comprehensive income / {loss|, net of tam 

Nemes th chins Hie profit 

Remeasurement gains on delinéd Benélil plan 330 oar 36] 367 050 
Tax Impact on above i (bs) 10.04) oal ta.95}} 10.13) 

Total other comprehensive income / {lost}, net of tax 2a 1.08 (1.25) are ard 

9 | Wotal Camprahensive Income f (Lose) (9}-[ F415} 2,926.91 1633-47] (733.26) 1506.31 (3,517.28) 

Paid-up equity share capital face value of Rs. 10/+ each! 1,636.03 1,336 63 1,036.03 1,036.63 1.83669 
10) | Earnings par equity thare (not annuaheed) 

Haminal Value of share 10.00 10.00) WOOK 10-00] 10.0) 

Basic 192 {454y [2.99] 1036 (13.70) 

Diluted l a7 ta5ai (3.99) 1036 (13.3h) 

Holes- 
1 The standalone financial results for the quarter and year ended 31 pigich, 2021 have been reviewed by the Audit Committey and subsequently approved by the Board of 

Direclors at their respective meetings held on 21 lune, 2021 

2 These standalone Bnancal results have been prepared in accordance with the Indium Accounting Sanidards (‘Ind AS) notihed under the Companies [Indian Accounting 

Standards) Rules, 2015, and whe other eelevant provisions of ihe Compunies Aci, 2017 {ihe ‘Act’], and the Master Direction - Non-Bonking Financial Company Non 
Syeremicafy Important Non-Deposi taking Mon-Banking Financial Company [the ‘NEFC Regulations’) issued by ABI, both as amended from timy Wy time, The notified Indion) 

Accounting Standards (ind AS] are followed by (he Carmpany in so lar as they ane mot inconsistent with The NBFC Regulations. 

3) The Company 1s primenity engaged ih the business of proveding foens to Suiall and Medium Enterprises [SME] customers and has no overséas eptradlons / units and ai) 

‘such, Po SeRMent PepOTting is required under Indian Accguniing Standacd lor Operating Segments (Ind 45 108}. 

4 The Company has availed terns loans and working capilall lacditas from vangug banks, however, slow down ofits lending business and mireased level of non-performing / 

Impaired loan partalle, hag impecied ig cagh flow f tlquidety, snel the Company unable to service term loans and working capital lacliitles including Interest thereon to 

certain banks, and has appioached these hank; for Its restructuring / settlement which i Ria includes waiver f reduction of interest belng considered by the respect 
banks, AS thé Company is teatondbly hopeful of waiver / reduction ol Lné MLéredl Under these restructuring f semtlement packages, interast of Rs 301 56 lakhs and Rs 
1,43-06 labhs for the quaner and pear ended 31 March, 2021 respectively (Re. 712.95 lakhs for the quarter f year ended 3] March, 2020), though accrued on these loans, 

has col been prownded in these Inancel results 

5S During the quarter / year, the Company's proposal for settlement of Its loans have been accepted / appreved by two banks 1¢. State Banh of India and South inckan Bart! 
under One Time Settlement scheme (OTS), As the Company has sutstancially paid the O75 amount and has also comphed with the terms and conditions thereof, Lhe gail 

offs. 864.53 fakhs on extinguishment of loan hability under OTS has bean trealed a5 an exceptional itemin these financial results 

6 The SARS-Co¥-2 virus responsible for COVID-19, which has been declared a Global pandemic by the World Health Organization In 2020, nad led to nation-wide Inckdowit 
during the year for 2 quite considerable qime It contributed te a signilicanl decrease in global and focal economic acthities, and is presently re-spreading and is an) 

increasing trend across the globe Including India, with various mutaung variant, In assessing Ihe recowersbility of the loans, and other Iinandial and non-financial assets, 

Ihe Company has considered intemal and aaqernal information incliding ereaemic forecasts available, and based on such mormatian and assessment, ihe Company 

‘expects (a recover the carrang amount of thete suets, The impact of the pandemic may differ from that estimated as at the date of approval of these finanelall 
stalements, and such changes, if any, wlll be prospectively recognised. Further, the extent to which the COVID-29 pandemic will lmpaeg the Company's fulure activities aru 
financial results wit depend on Iuture developments which are highly uncertain, and @§ such no impact thereo!, iI any required, could be taken in these fnanckil 
stalements 

2 Accumulated loves have esulled in erosion of substantial nck worth of the Company, however, the Company has been able to Improve its financial performance and had 
eamed profit during the current querer / year Further, oo improve itz hquigity f cash flaw, and to reulee ils finan lal position the Company has approadhed 5 fenders /} 

bankers for restructuring / settlement of its loans which imter-slia includes waiver f reduction of inleresL These oroposak have been accepted fapproved by certain banks 
during the year whéréin the Company has been able to gét the galn of extinguishment af the loan diabiliny Including Interest, and in other cases rhese proposals are under 

process al advanced slage and therein also the Company is hopeful to pat substantial reduction te its loans liability towands interest and principal, Consadering the same, 

and the futute piofitabllity and cash flaw projections and the continued support af its promoters and bankers / lenders, thé managemeanr le hepelal of furthed 

improvement in ite financlal position f performance, and o¢cordiagh the financial statements have been prepared an a golng concern basis. 

8 Reserve Bank of (ndia (ABI) issued Motiicaton No, DOR (NBRC}CC PD. No.109/22 10 106/2019-20 dated La March, 202044 respect of “Implementation af Indian Accounting! 
‘Standatds’ by NBFCS in tennis of the said ¢ircular, in case where the impairment allowance under ind 45 109 rs lower than the provisioning requned unded Income} 

Recognition, Asset Classificalion and Prowsloning WRACP) Morms fincluding standard asset orevisianing) issued by FBI, the Company | requked Lo approprlate the 

differeneg from thele net peoti] after tae to “impanreny Revere” We withdrawal: are permitted from this reserve without prict permission from the Gepariment oll 

Supervision, 86, The Company has appropriated the amcunt of As, 2,073.47 laths from the Retained Earnings to the Impairment Reserve, as the Impairment allowance as 
per ind Ag.and accounted for in thase financial results ts lowour ap compared to thoimpamment requited 23 per the AG|’s Norms. 

9 The figures for the quarter ended 34 March, 2021 snd the corresponding quarter ended in the previous year are the balancing ligures benween audited figures of the full 
financial year ead published unaudited yras to date figuecs upto the third quanict af the current and premeus financial year respectively, which were subjected to limited] 
rete. 

10 Figures for previous quarter / year have been rezrouped and for reclacuibed, wherever considered necessary, 19 conform to current quadter's # year's disclosures. 

  

For and on bohalf of the Board of Directors 
of Intec Capital Uinged 

L 
42, 

(Managing Girector| 

DIN - do0te7O2 

  

Flare : Maw Delhl. 
Date: 21 June, 2021 

  

  

  

 



  

  

INTEC CAPITAL LIMITED 

[CIN:L74899D1L1994PL0057410} 

Regd Office: 708, Manjusha, 57 Nehru Place, New Delhi-116 015, Website:www.inteccapital.com 

Email for investors: compliancecfficer@inteccapital.com 

Statement of Standalone Audited Assets and Liabilities 

(Rs. in lakhs) 
  

  

  

  

      

Particulars As at As at 
31 March, 2021 31 March, 2020 

ASSETS 

Financial assets 

Cash and cash equivalents 100.59 232.93 

Bank Balance other than cash and cash equivalents 2.43 3.56 

Loans 9,085.07 7,460.74 

Investments FFT21 FFF.21 

Other financial assets 1,703.88 1,674.10 

Non-financial Assets 

Current tax assets (net} 26.71 468.75 

Deferred tax assets (net} 2,799.77 3,556.57 

Property, plant and equipment 52,30 61,22 

Capital work-in-progress 0.35 5.19 

Intangible assets 26.69 31,82 

Right-of-use assets 93.06 79.75 

Other non-financial assets 25.87 31.97 

Non-current assets held for sale 122.93 15.90 

Total Assets 14,823.46 14,399.71 

LIABILITIES AND EQUITY 

LIABILITIES 

Financial Liabilities 

Borrowings 7,155.15 8,479.44 

Lease liabilities 106.32 92.11 

Other financial liabilities 
- Total outstanding dues of micro enterprises and 

small enterprises 2.73 - 

- Total outstanding dues of other than micro enterprises and 

small enterprises 312.08 496.15 

Non-Financial Liabilities 

Provisions 2.97 4.48 

Other non-financial liabilities 17.50 7.13 

EQuITY 

Equity share capital 1,836.63 1,836.63 

Other equity 5,390.08 3,483.77 

Total Liabilities and Equity 14,823.46 14,399.71 
  

  

Place : New Delhi.   i 
o “ 

(2( ELH} 
Date ; 21 June, 2021 x he z 

Sanjeev Goel 

(Managing Director) 

DIN - GO0ZB702 

For and on behalf of the Board of Directors 

of Intec Capital Limited 

yale   
 



  

INTEC CAPITAL LIMITED 

(CIN:L74899D1 199410057410} 

Reed Office: 708, Manjusha, 5? Nehru Place, New Delhi-110 019, Website:www. inte ccapital cam 

Statement of Standalone Audited Cash Flaws 

  
  

  

  

  

  

  

  

  

  

  

— ee (Rs. in lakhs) 
Particulars Year ended Year ended 

31 March, 2071 31 March, 2020 

A. Cash flow from operating activities 

Profit / (Loss) before tax 2,689.76 (4,718.68) 

Adjustments for: 
Oepreciation and amortisation 57.23 61.10 

(mpairment on financial instruments (2,015.30) 4,489.18 

Liabilities no longer required written back (29.53} (116.64) 

(Profit) { Loss on disposal of property, plant & equipment (net} {0.04} 1,30 

Gain on lease termination/concession (8.46) - 

Interest on income tax refund (42.30) - 

Finance costs 177 784.98 

Operating profit before working capital changes 671,13 501,24 

Movement in working capital: 

Decrease in loans 390.97 2,702.77 

(Increase) in other financlal assets (35.79) (51.89) 

Decrease in other non-financial assets 9.77 18.65 

(Decrease) in other financial liabilities (152.58) {135.37} 
(Decrease) in provisions (1.51) (3.27) 

Increase/(Gecrease} in other non-financial liabilities 10.38 {8.98) 

Cash flow from operations 892.37 3,019.15 

Taxes refund (net) 454,02 137,89 

Net cash flow from operating activities (A) 1,346.39 3,157.04 

Purchase/{sale) of property, plant and equipment and intangible assets (net) (13.94) (16.03) 

Recognition of mon-current assets held for sale (107.03) (15.90) 

Fixed deposits (free fram lien} 1.13 $6.53 

Net cash flow from investing activities (6) (119.84) 26.60 

Cash flow from financing activities 

Repayments of secured loans (1,424.29} (2,404.34) 

Payment of principal portion of lease liabilities (45.61) (18.01) 

Payment of interest portion of lease Mabllities (13.44) (13.47) 

Finance costs {5.55} (780.01) 

Net cash used in financing activitles (¢} {2,356.69} (3,215.83) 

Net (decrease) /increase in cash and cash equivalents (A+B+C) (132.34) (32.49) 

Cash and cash equivalents at the beginning of the year 232.93 265,12 

Cash and cash equivalents at the end of the year 100.59 232.93 

Notes:     
  

1, The above Standalone Statement of Cash Flows has been prepared under the “Indirect Method” as set out in Indian Accounting 

Standard (Ind - AS) - 7 ‘Statement of Cash Flows’ 

2. Cash and cash equivalents in the standalone audited assets and liabilities comprises of Cash in hand and Balances with Banks. 

  

Cash on hand 14.22 2.20 

Galances with banks: 

- in current accounts 76.33 62.76 

in term deposits having original maturity of 3 months or less 10.04 160.37 

100.59 232.93. 
  

      

   

  

J 

(Sanjeev Geel} 

Managing Director 

CIN: O0028702 

  

intec Capital oy 

Place: New Delhi. 

Date: 21 June, 2021     
 



  

ANNEXURE] 

Statement on Impact of Audit Qualifications on Standalone Audited Financial Results 

  

Statement on Impact of Audit Qualifications for the Financial Year ended 31 March, 2021 

[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016] 
  

  

  

  

  

  

  

  

  

  

Audited figures (as reported Audited figures (as reported 

SI.LNO Particulars before adjusting for after adjusting for 

qualifications) qualifications) 

1 Turnover / Total income 804.07 804.07 

I. 2  |Total Expenditure (including tax) (234.99) 1,195.07 

Exceptional Item - Gain on extinguishment of borrowings 
. 864.53 864.53 

3. | under One Time Settlement 

4 | Net profit (including other comprehensive income) 1,903.59 473.53 

S| Earnings Per Share 10.36 2.58 

6 | Total Assets 14,823.46 14,823.46 

7 ‘| Total Liabilities 7,596.75 9,026.81 

8 Net Worth 7,226.71 5,796.65 

9 | Any other financial item(s) (as felt appropriate by the 

managments) Nil Nil       

Audit Qualification: 
  

  

  

  

  

  

  

      
a. | Details of Audit Qualification: 

The Company has availed term loans and working capital facilities from various banks, however, slow down of its lending businesg 

and increased level of non-performing / impaired loan portfolio, has impacted its cash flow / liquidity, and the Company is un 

able to service term loans and working capital facilities including interest thereon to certain banks. The interest of Rs. 1,430.04 

lakhs accrued on these loans has not been accounted / provided for by the Company, due to the reasons as described by tha 

Company in note no. 4 to these standalone financial results. The same has resulted in the non-compliance of the Ind AS and 

inconsistency in the application of the accounting policies of the Company, and if the said interest would have been accounted 

provided for, the Company’s total comprehensive Income for the year, and borrowings and other equity as at the Balance Sheet] 

date would have been Rs. 476.25 lakhs and Rs. 8,585.21 lakhs and Rs. 3,960.02 lakhs as against the reported figures of Rs 

1,906.31 lakhs and Rs. 7,155.15 lakhs and Rs. 5,390.08 lakhs respectively. 

b. | Type of Audit Qualification : Qualified Opinion 

c. | Frequency of qualification: Appeared Second time 

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:   The Company is in the talks / discussion with banks for restructuring / one time settlement. Even during the financial year, OTS'g 

proposal for settlement of its loans have been accepted / approved by two banks. Hence the Company has decided not to provide 

Interest amounting Rs 1430.06 Lacs in their books of accounts as settlement with other banks is also in the advance stage.     

 



  

@. |For Audit Qualification(s} where the impact is not quantified by the auditor: 
  

(i) Management's estimation on the Impact of audit qualification: 
  

(i)) I management is unable to estimate the impact, reasons for the same: 
  

(iip Auditors’ Comments on (i) or (Wi) above: 
  

  

  

li. LI les: 

“ CEO/Managing me “2h 
) h& 
  

* CFO 

  

* Audit Committee Chairman ~~ = 

\e 
  

* Statutory Auditer   8 

  

  

Place: New Delhi 
  

Date: 21 June, 2021   
     



S.P. GROPRS & G0. 31-F, Connaught Place 
Chartered Accountants New Delhi- 110 001 

Tel: 91-11-23313495-6-7 

Fax: 91-11-23713516 

ICAT Regn. No. 000346N 

Website : www.spchopra.in 

E-mail: spc1949@spchopra.in 

Independent Auditor's Report on the Quarterly and Year to Date Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To 
The Board of Directors of Intec Capital Limited 

Report on the audit of the Consolidated Financial Results 

Qualified Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated 
financial results of Intec Capital Limited (the "Holding Company") and its subsidiary (the 
Holding Company and its subsidiary together referred to as the Group") for the quarter 

ended 31 March, 2021 and for the year ended 31 March, 2021 (the "Statement"), attached 
herewith, being submitted by the Holding Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ("Listing Regulations"). Attention is drawn to the fact that the 
consolidated figures for the quarter ended 31% March, 2021 and the corresponding quarter 
ended in the previous year, as reported in these consolidated financial results have been 
approved by the Holding Company's Board of Directors, but have not been subjected to 

audit. 

In our opinion and to the best of our information and according to the explanations given 
to us and based on the consideration of the report of the other auditor on separate audited 

financial statements of the subsidiary company, except for the effects of the matter 
described in the Basis for Qualified Opinion section of our report, the Statement: 

i. includes the results of the following entities; 

  

  

  

      

Name of Company Nature 

Intec Capital Limited, India Holding Company 

Amulet Technologies Limited, India Wholly Owned Subsidiary of 
Holding Company 

  

ii. is presented in accordance with the requirements of the Listing Regulations in this 

regard; and 

iii. gives a true and fair view in conformity with the applicable accounting standards, 
and other accounting principles generally accepted in India, of the consolidated total 

comprehensive income, and other financial information of the Group for the quarter 
ene 31 March, 2021 and of the consolidated total comprenensWve income and 

 



Basis for Qualified Opinion 

The Holding Company has availed term loans and working capital facilities from various 

banks, however, slow down of its lending business and increased level of non-performing / 

impaired loan portfolio, has impacted its cash flow / liquidity, and the Holding Company is 

un-able to service term loans and working capital facilities including interest thereon to 

certain banks. The interest of Rs. 1,430.06 lakhs accrued on these loans has not been 

accounted / provided for by the Company, due to the reasons as described by the 

Company in note no. 5 to these consolidated financial results. The same has resulted in 

the non-compliance of the Ind AS and inconsistency in the application of the accounting 

policies of the Group, and if the said interest would have been accounted / provided for, 

the Group’s total comprehensive income for the year, and borrowings and other equity as 

at the Balance Sheet date would have been Rs. 352.04 lakhs and Rs. 8,585.21 lakhs and 

Rs. 3,320.20 lakhs, as against the reported figures of Rs. 1,782.10 lakhs and Rs. 7,155.15 

lakhs and Rs. 4,750.26 lakhs respectively. 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified 
under Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our 
responsibilities under those Standards are further described in the "Auditor's 
Responsibilities for the Audit of the Consolidated Financial Results" section of our report. 

We are independent of the Group in accordance with the 'Code of Ethics’ issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by 
us and other auditor in terms of their report referred to in "Other Matter" paragraph below, 

is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial 
statements. The Holding Company's Board of Directors are responsible for the preparation 
and presentation of the Statement that give a true and fair view of the net loss and other 

comprehensive income and other financial information of the Group in accordance with the 
applicable accounting standards prescribed under section 133 of the Act read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors 

of the companies included in the Group are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the 

assets of the Group and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that give a true and fair view and are free 
from material misstatement, whether due to fraud or error, which have been used for the 

purpose of preparation of the Statement by the Directors of the Holding Company, as 
aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in 
the Group are responsible for assessing the ability of the Group to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the respective Board of Directors either intends to 
liquidate the Group or to cease operations, or has no realistic alternative but to do so. The 
respective Board of Directors of the companies included in the Gr re also responsible 
for overseeing the financial reporting process of the Group. 

   
z



Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole 
is free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of the Statement. As part 
of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

° Identify and assess the risks of material misstatement of the Statement, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

° Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3){i) 
of the Act, we are also responsible for expressing our opinion on whether the Group 
has adequate internal financial controls with reference to financial statements in place 

and the operating effectiveness of such controls. 

° Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and reiated disclosures made by the Board of Directors. 

° Conclude on the appropriateness of the Board of Directors’ use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 
the ability of the Group to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the Statement or, if such disclosures are inadequate, to modify 
Our opinion. Our conclusions are based on the audit evidence obtained up to the date 
of our auditor's report. However, future events or conditions may cause the Group to 

cease to continue as a going concern. 

° Evaluate the overall presentation, structure and content of the Statement, including 

the disclosures, and whether the Statement represent the underlying transactions 
and events in a manner that achieves fair presentation. 

° Obtain sufficient appropriate audit evidence regarding the financial results / financial 

information of the entities within the Group of which we are the independent auditors, 
to express an opinion on the Statement. We are responsible for the direction, 

supervision and performance of the audit of the financial information of such entities 
included in the Statement of which we are the independent auditors. For the other 
entities included in the Statement, which have been audited by other auditors, such 
other auditors remain responsible for the direction, supervision and performance of 

the audits carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company regarding, 
among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our 
audit. 

 



We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular No. CIRJCFD/CMDI/44/2019 
dated 29 March, 2019 issued by the Securities Exchange Board of India under Regulation 
33 (8) of Listing Regulations, to the extent applicable. 

Other Matters 

a. We did not conduct the limited review and audit of the financial results of the 
Subsidiary Company, namely Amulet Technologies Limited, whose financial results 
reflect total assets of Rs. 1,541.16 lakhs as at 31 March, 2021, and total revenues 

of Rs. 10.50 lakhs and Rs. 16.02 lakhs, total net loss after tax of Rs. 0.33 lakhs and 

Rs. 124.21 lakhs and total comprehensive loss of Rs. 0.33 lakhs and Rs. 124.21 
lakhs, for the quarter and the year ended on that date respectively, and net cash 

inflow of Rs. 427.31 lakhs for the year ended 31 March, 2021, as considered in the 
consolidated financial results. These financial results have been subject to limited 
review and audit by the other auditor whose report has been furnished to us by the 
management and our opinion on the consolidated financial results, in so far it 
relates to the amounts and disclosures included in respect of the said Subsidiary, is 
based solely on the limited review and annual audit reports of the said auditor. 

Further, read with “Qualified Opinion” paragraph above, we report that the 
consolidated figures for the quarter ended 31 March, 2021 and the corresponding 
quarter ended in the previous year as reported in these consolidated financial 
results, are the balancing figures between the audited figures in respect of the full 
financial year and the published unaudited year to date figures up to the third 
quarter of the current and previous financial year respectively, which were subject 

to limited review, as required under the Listing Regulations. 

Our qualified opinion on the Statement is not modified in respect of the above matters. 

Place : New Delhi 

For S. P. Chopra & Co. 
Chartered Accountants 

  

Dated: 21 June, 2021 M. New 092529 

UDIN: 24092529AAAABR1463
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Ftafement ol Consolidated Audited Financial Results for the quarter and yeas ended 31 March, 2021 

        

  
  

  

     
  

  

  

  

  

      

  

              
  

      

   

IRs in Lakhs) 
. a cul | Year ended Particulars Fn a na | ae 

31 March, 2021 | 31 December, 2020 | 41 March, A020) 31 Match, 202% 41 Maret, 2020 

Audited Unaudited Audited 1 Auelitedt Audited 

1 | Revenue from operations 
lotevest mcgrig [126 38) 134.15 {31 73] 578.28 1.39184 
Fees and commussign income 4075) gad So S73 428s 

Recovery of nance assets witlen oll 190 165 4155 alz 51.00 

|Total rower frown opperrontlearty (126.67) 195,24 {14.45} 588.29 
Jeither incony 38.27 52. 92.40 108.26 | 
Toval revenwa ee 1s1.40)| 198.76 | 7768 | 664d 

2 |Eapenses 

Finance costs (refer note 4 below} 28 457 (339.45) 1039 784.98 
Impalinen on lnangeal instruments 13,369.39} 1,056,61 153247 2,015.30) 4,480.18 
Cmployee benelils expense 103,70 9B aS 119.83 41143 $26.44 
Depreciation and amorlisation exoenses 1907 18.99 19.20 9057 Waa 
Oder espenses 201 BQ 125,82 166 13 503.38 58d 7a 

Totplexpenses [3,043.97) 1304.24 1,502.18 1,004.53) 6461.18 

3 | Profit {Loss} before exceptional Item and tan 13)=(1)-(2} 2952.87 11,105.40) (1,424.23) 1,701.02 (4,835.79) 
4 /Galn on extingushement of borrowings under One Time Settlement 464.53 . 260,53 - 

—___|lreter ee — 
S| Profit / (Loss) before tax (5)M3)4(4)_ 3017.10 11,105.48) {1,874.23} Rse555 | (4,n39.79) 
6 | Tax eipense 

Current Tax - tarlier Years 2245 4032 (121 -43}) 

Deferred Tax 86954 [227.02] 4661.81} 755.85 (973-60) 

Total tau eupence } (raversel} 92.99 (227.02) 1662.84) 78617 [1,101.03] 

7 | Proft / {Loss) after can (7 (5H6] —— 292411 (e7a.46) (762.82) 1,779.56 [3,738.76] 

@ [Other comprahantive Income floss) netoftay i i 

iT bess 
Rermexiureme it wlan a av (156) 167 aso 

Tax impactan abour to RG} tonal Oda] tosst 13) 
Total other comprehensive Income f (logs), net of tax as O08 (1.15)] 2m wat 

2 [Total Comprehensive Incame / (Lose) (2)-(7] 42) 2,926.56 (a7é38) (76a57)|, L.7az.10 | (4,738.29) 

Poid-uo equity share capital (face value of As. 10/-each) 1.836 63 1836.63 163663 | 1,836.63 1,936.63 

40) |Earcings per aquity share (nol annualied) 
Nuvelinal Valaol shure 10.00 1000 10.00 10.00 10.00) 

Base 15.9 44.78) {445} 5.63 420.36) 
Glbutest isas 447A) fa 18) 969 4120.46) 

otes- 

1 The consolidated financial rasults for the quarter and year ended 3.1 Mareh, 2021 have Leen rewewed by the Audit Committee and subsequently approved by the Goard oll 
Directors at their respactne meetings held on Zi June, 202) 

2 These canselldated financial resulis have been prepared In accoxdance wilh the indian Accounting Standards (‘Ind AS’) notified under the Companies findian Accounting! 
Standards) Rules, 1015, and the other relevant provisions of the Companies dct, 2013 (Ihe “Act and the Master Direction = Mon-Ganklng Financlal Company ~ Mon: 
Systembally Important Han-Depostt taking Mon-Backing Financial Campany [ihe 'NDFC Regulatens’| wyued by RBI, both as amended from time te time, The notified indir 
Ascounilng Sandecds (ind 45) are followed by the Group in so lar as they are aol inconsistent with the N@FC Regulations 

a The Parent Company |s primarily engaged in the busuness of prennding Inans to Small snd Miedim Enterprises ('SME"] customers and has no overseas operations / units and! 
as the Subsidiary Company is yet to starl ils operations, mo segment reporting is required under indian Accounting Standard fer Operating Segmants {Ind AS 108) 

4 The Parent Company has avaded len loans and workang capilal focddees trom varus banks, however, slow down of Ihs lending Quskress and increased evel of non 

pertarming / paired lnan portiolin, has impacted ils tash flow / liquidily, and the Paren’ Company és un-able to service lef Kans and working capital (acililies including 

interatt hereon tocerlain banks, and has approached these banks for its restructuring / settlement whech Loter-aila includes wolves # reduction of interest being consideres! 
by the respective banks. As the Parend Company is reasonably hopelul of watver f reduction af Ihe interes! under Lhese restructuting / séithetment packages, inleres. of As. 

301.56 lakhs and Re. 1,430.06 lakhs foc the quanier and year ended 31 biarch, 2071 respectively (Re. 712.95 lakhs for the quarter / year anded 31 Adarch, 2030), though 
accrued on these leans, has not been provided in these financial resulls. 

5S During the quarter / year, the Parénl Company's prapesal for Settlement ol i loans have beén accepted f approved Bry two bankt i¢. State Bank of India and South Indian! 

Bank under One Time Seitement scheme (DTS) As the Farent Company has substantially pald the OTS amoynl and has alo complied with tbe terms and condilion) 

thereol, the gain of Ré. 864.59 lakhs on extinguishmentof lean liability under OT has been treated as an exceptional item in these limancial results. 

G The SARS-Co¥-2 virus responsible for COVID-19, which has bean declared a Global pandemic by the World Healy Organization in 2020, nad led to ngtbon-wide lockdown) 

uring the pear for 4 quite considerable tene. fo contribyted to 2 denfcant decrease in ghebal and becal econamic acuvities, and is presanthy re-soreading and is on 

Increasing Wend across the globe melding india, with variqus mutating wariaet In assessing the recoverabilily of the hoans, and olher financial and non-financial assete, thay 

Group has considered internal and external information Inchding economec forecasis avaliable, and based on such information and assexemeni, the Group expects to 
retower the carrying amount of these assets, The impact of the pandemic may diller (com that estimated 3% al the date of approval of (have financlal slatements, and suc!) 

changes, (I any, wll be prospgelively recognlied. Further, the axlanl io which tht COVIN 15 pandemic will wmpaet the Group's fulure activities and financial results wall 
depend on future developments which are highly uncertain, and as such na Impact uhercot, I any required, could be taken in these financial statements 

7 AcCuMmVieted bores have resulted in erouon of subsiantlal mel wonh of ine Group, howeve, ihe Group nar Bren able po improve its financial parlormance and has earned 

prolit during the current quarter / year. Further, to improve its liquidity # cash flow, and lo revive ils tinancial position the Parent Company has approached its lenders /| 

bankers for restructuring / settlement off [ts loons whieh inler-alla inslodes waiver / reduchou of anterest, These propesab have been accepted faporoved by certain banks] 
during the year wherein the Paren| Company has been able to get dhe gain ol extimguishracnt ol the loan liabaity including interest, and in other case Lhese proposals are 

under procede at advanced cage and [begein alsa (he Parenl Company ls hapelnl (eo ge) subslandal traduction ia [lt loans hablllly lowards interest and principal, Considering] 

the same, and the future profitabiliyy and cash flaw projections and the continyed support of iis promoters and bankers / lenders, the management Is hopely| 4 Lurther| 

improvenient in its financial postion / performance, and aceordingky the linancial statements have been prepared on a going concern basls 

@ Reserve Bank ol india (RB!}issued Notification Ho. DOR [NBPCL-CCPD Mo 106/22.10.106/2019-20 dated 19 Adarch, 2020 in respect of ‘Implementailon of Indlan Accounting 

Standards’ by NBC In terms of the said tittulac, in tasé wheré the impairment allowance under Ind A5 109 is lower than the prowisioning tequited under Income 

Recognitan, asiat Clasafication and Provisioning (IRACP) Norma (Including standard accet prowsioning} Iesued by RB, the Parent Company is required co appropriate the 
difference from theis net profit after tax to “Impairment Reserve”. No withdrawals are permitted trom this reserve without prior permission from the Cepartment off 
Superviion, ABI. The Parent Company has appropriated (he amgual ef RS 2,073.47 ahs from the Mewined Earnings to the Impalement Reserve, as the impairment] 
allowance as. per tnd AS and accounted for in these financial results. is lower as compared to the impamment required as par thé RBI'S Norns. 

S  The figures lor the quarter ended 31 Aaarch, 2020 and the corresponding quarter eaded in the previous year dre the balancing figuras balwaen audited figutas of the full] 

financial yaar and published unaudlied year to dare flguras up co the third quarter o] (he cusrant and pravious financial year respectively, which were cubjectad te timted| 
review. 

19 Figures tor previous quarter f year have been regrouped and for reclassified, wherever Considered necessary, Mo coniorm te curren. quarter's / year's disclosures.   For and on bell of the Board of Ditectors 

_t 
iMantaging Director) 

GIN - 00078702 

  

Place = Mew Detht. 

Qete : 21 June, 2021 

  

  

 



  

INTEC CAPITAL LIMITED 

(CIN:L74899DL1994PLC057410) 

Reed Office: 708, Manjusha, 57 Nehru Place, New Delhi-110 019, Website: www. inteccapital.com 

Email for investors: complianceofficer@inteccapital.com 

Statement of Consolidated Audited Assets and Liabilities 

  

  

  

  

      

_ ee {Rs. in lakhs} 

, As at As at 

Rrarticulars 31 March, 2021 31 March, 2020 

ASSETS 

Financial assets 

Cash and cash equivalents 291.30 234,08 

Bank Balance other than cash and cash equivalents 243 3.56 

Loans 7,675.01 6,477.99 

Investments 6.84 6.84 

Other financial assets 1,834.85 1,674.10 

Non-financial Assets 

Current tax assets (net) 27.93 468.75 

Deferred tax assets (net) 2,799.77 3,556.57 

Property, plant and equipment 1,276.56 1,297.81 

Capital work-in-progress 0.35 5.19 

Intangible assets 26.69 31,82 

Right-of-use assets 93.66 79,75 

Other non-financial assets 25.87 31.97 

Non-current assets held for sale 122.93 15.90 

Total Assets 14,194.19 13,684.33 

LIABILITIES AND EQUITY 

LIABILITIES 

Financial Liabilities 

Borrowings 7,155.15 8,479.44 

Lease liabilities 106.32 92.11 

Other financial liabilities 
- Total outstanding dues of micro enterprises and 

small enterprises 2.73 

- Total gutstanding dues of other than micro enterprises and 

small enterprises 312.63 496.39 

Non-Financial Liabilities 

Provisions 2.97 4.48 

Other non-financial liabilities 17,50 7.13 

EQUITY 

Equity share capital 1,836.63 1,836.63 

Other equity 4,750.26 2,968.15 

Total Liabilities and Equity 14,184.19 13,884.33 
  

For and on behalf of the Board of Directors. 

of Intec Capital Limited 

r2)* 
gee Goel 

(Managing Director) 

DIN - 00028702 

  

Place : New Delhi. 

Oate : 21 June, 2021   
  

  
 



  

INTEC CAPITAL LIMITED 

(CIN:L74899DL1994PLC057410} 

Reed Office: 708, Manjusha, 57 Nehru Place, New Delhi-110 019, Website:www.inteccapital.com 

Statement of Consolidated Audited Cash Flows 

  
Particulars 

A. Cash How from operating activities 

Profit f (Loss) belore tax 

Adjustments for: 

Depreciation and amortisation 

Impairment on financial Instruments 

Liabilities no longer required written back 

(Profit) / Loss on disposal of property, plant & equipment (net) 

Gain on lease termination/concession 

Interest on income tax refund 

Interest on deposits 

Finance costs 

Operating profit before working capital changes 

Movement in working capital: 

Decrease inloans 

(Increase) in other financial assets 

Decrease in other non-financial assets 

(Decrease) in other financial liabilities 

(Decrease) in provisions 

increase/(Decrease) in other non-financial liabilities 

Cash flow from operations 

Taxes refund (net] 
Net cash flow from operating actlyities (} 

Cash flow from investing activities 

Purchase/(sale) of property, plent and equipment and intangible asyets (net) 

Recognition of non-current assets held for sale 

Fixed deposits (free from len} 

Interest income 

Net cash (outflow) / inflow from investing activities (B} 

Cash flow from financing activities 
Repayments of secured loans 

Payment of principal portion of lease liabilities 

Payment of interest portion of lease liabilities 

Finance costs 

Net cash used in financing activities (C} 

Net (ncrease/(decrease) in cash and cash equivalents (A+B+¢) 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

Notes: 

Standard (Ind - AS} - 7 “Statement of Cash Flows’ 

Cash on hand 

Balances with banks: 

- in current accounts 

- in term deposits having original maturity of 3 months or less 

  

Place: New Delhi. 

Date: 21 June, 2021 

  

  

(Rs. in lakhs}   
Year ended 

41 March, 2071 31 March, 2020 

Year ended 

  

  

  

  

  
  

  

    

2,565.55 {4,839.79} 

69.57 73.44 
(2,015.30) 4,439.18 

(29.53) (116.64) 

(0.04) 136 

(8.46) 

(42.30) 
(16.02) . 
20.39 784,98 

543.86 392.47 

318.28 2,811,59 

(160.76) (39.53) 

8.56 18,65 
(152,27) (139.37) 

(1.51) (3.27) 

10,37 (8.98) 

; 1,066.53 3,031.56 
454.02 137.89 

1,520.55 3,169.45 

(13.94) (28.37) 
(107.03) (15.90) 

LB 58.53 
16,02 - 

(103.27) 14.26 

(1,324.29) (2,404.34) 
(15.61) (18.01) 
(13.44) (13.47) 

(6.17) {780.01} 
(1,359.51) (3,215.83) 

57.22 (32.12) 
234.08 266.20 
291.30 234,08     

1, The above Consolidated Statement of Cash Flows has been prepared under the “Indirect Method” as set out in Indian Accounting 

?. Cash and cash equivalents in the consolidated audited assets and liabilities comprises of Cash in hand and Balances with Banks. 

  

14.87 10.65 

202.13 63.06 

74.30 160.37 

291.30 234.08 
  

For and on behalf of the Board of Directors of 

intec Capital Limited 
® 

Ho ovis ot 
ff OF Nal a \- 

(©, oeu | —Ta c Pa 
Managing Birector 

OIN; O0028702   
 



  

ANNEXURE | 

Statement on Impact of Audit Qualifications on Consolidated Audited Financial Results 

  

Statement on Impact of Audit Qualifications for the Financial Year ended 31 March, 2021 

[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016] 
  

  

  

  

  

  

  

  

  

  

Audited figures (as reported Audited figures (as reported 

SI.NO Particulars before adjusting for after adjusting for 

qualifications) qualifications) 

1 Turnover / Total income 696.49 696.49 

2 | Total Expenditure (including tax) (218.36) 1,211.70 

Exceptional Item - Gain on extinguishment of borrowings 
. 864.53 864.53 

3 under One Time Settlement 

4 Net Profit (including other comprehensive income) 1,779.38 349.32 

5 Earnings Per Share 9.69 1.90 

6 Total Assets 14,184.19 14,184.19 

7 Total Liabilities 7,597.29 9,027.35 

8 Net Worth 6,586.90 5,156.84 

Any other financial item(s) (as felt appropriate by the Nil Nil 

9 |managments)     
  

Audit Qualification: 
  

a. Details of Audit Qualification: 
  

The Holding Company has availed term loans and working capital facilities from various banks, however, slow down of itg 

lending business and increased level of non-performing / impaired loan portfolio, has impacted its cash flow / liquidity, and 

the Holding Company is un-able to service term loans and working capital facilities including interest thereon to certain 

banks. The interest of Rs. 1,430.06 lakhs accrued on these loans has not been accounted / provided for by the Company, dug 

to the reasons as described by the Company in note no. 5S to these consolidated financial results. The same has resulted in 

the non-compliance of the Ind AS and inconsistency in the application of the accounting policies of the Group, and if the saiq 

interest would have been accounted / provided for, the Group’s total comprehensive income for the year, and borrowings 

and other equity as at the Balance Sheet date would have been Rs. 352.04 lakhs and Rs. 8,585.21 lakhs and Rs. 3,320.2d 

lakhs, as against the reported figures of Rs. 1,782.10 lakhs and Rs. 7,155.15 lakhs and Rs. 4,750.26 lakhs respectively. 

  

  

Type of Audit Qualification : Qualified Opinion 
  

  

Frequency of qualification: Appeared Second time 
  

      For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: 

The Company is in the talks / discussion with banks for restructuring / one time settlement. Even during the financial year, 

OTS's proposal for settlement of its loans have been accepted / approved by two banks. Hence the Company has decided no 

to provide Interest amounting Rs 1430.06 Lacs in their books of accounts as settlement with other banks is also in tha 

advance stage.     
  

 



  

@. |For Audit Qualification(s} where the impact is not quantified by the auditor: 
  

(i) Management's estimation on the Impact of audit qualification: 
  

(i)) I management is unable to estimate the impact, reasons for the same: 
  

(iip Auditors’ Comments on (i) or (Wi) above: 
  

  

  

li. LI les: 

“ CEO/Managing me “2h 
) h& 
  

* CFO 

  

* Audit Committee Chairman ~~ = 

\e 
  

* Statutory Auditer   8 

  

  

Place: New Delhi 
  

Date: 21 June, 2021   
     



To 

The Board of Directors of Intec Cap 

_. 
eo lntec 

A K: Date; 21/06/2021 
Sanne. Aap Ke Bharosa Apne Ka 

708, Manjusha Building 
57, Nehru Place 

New Delhi: 110019 

Subject: Managing Director & CFO Certificate under Regulation 33(2)(a} of SEBI (LODR) Regulation 
2015 

We, Mr. Sanjeev Goel, Managing Director and Ms. Radhika Rautela Chief Financial Officer (CFO) of Intec 

Capital Limited, to the best of my knowledge and belief, certify that: 

I. 

a
 

ho
 

We have reviewed the Audited Financial Results of the company, 

.Fhese Audited Financial Results do not contain any materially untrue statement or omit any material fact 
or contain statements that might be misleading; 

. These Audited Financial Results together present a true and fair view of the listed entity's affairs and are in 
compliance with existing accounting standards, applicable laws and regulations. 

There are no transactions entered into by the Company during the financial year ended as on 3 1" March 2021, 
that are fraudulent, illegal or violate the Company's Code of Conduct and Ethies, except as disclosed to the 
Company’s Auditor’s Report for financial year ended as on 31" March 2021 and the Company’s Audit 

Committee of the Board of Directors. 

We accept responsibility for establishing and maintaining internal controls for financial reporting and 
we have evaluated the effectiveness of internal control systems of the Company pertaining to Financiat 
Reporting and they have disclosed to the Auditors and the Audit Committee, deficiencies in the 
design or operation of internal controls, if any, of which we are aware and the steps we have taken or 
propose ta take to rectify these deficiencies. 

We have indicated to the Auditors and the Audit Committee: 

(i) that there are no significant changes in internal control over financial reporting during the year; 
(il) that there are no significant changes in accounting policies during the quarter and financial year 

subject to change in the same and that the same have been disclosed in the notes to the 
financial statements; and 

(iii) that there are no instances of significant fraud of which they have become aware and the 
involvement therein, if any, of the management or an employee having a significant role 
in the Company's internal control system over Financial Reporting. 

We affirm that we have not denied any personnel acecss to the audit committee of the Company (in respect of 
naiters involving alleged misconduct) and we have provided protection to whistleblowers from unfair 
termination and other unfair or prejudicial employment practices. 

For Intec Capital Limited 

Sanjeev Goel 
Managing Director 

    

  

1 \h ve 
~ 

Chie 

Radhiks pee — 
au cer (CFO) 

  

INTEC CAPITAL LTD, 

CIN: L74899DL1994PLC057410 

Regd, Off: 708, Manjusha Building, 57 Nehru Place, New Delhi - 110019. T +91-11-4652 2200/300 F +91-1 1-4652 2333 

www.inteccapital.com 
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