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In terms of the provisions of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, theBoard of Directors of the Company at their meeting
held today, have inter alia, approved and taken on record the following:

1. Unaudited Standalone and Consolidated financial results of the Company for the
Quarter and Nine Months ended on December 31, 2019;
2. Limited Review Report for the quarter and Nine Months ended on December 31,

2019;
3. Other Agenda Items.
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(Company Secretary;
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INNOVATIVE TECH PACK LIMITED

Rut Office: 51, Roz-Ka-Meo, Industrial Area, Sohna, Gurugram (Haryana)

dited Financial Results for the Quarter and Nine months ended 315t December 2019
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Quarter Ended Nine Months Ended Year Ended
Particulars D ber 31,2019 | S ber 30,2019 | December 31, 2018 Dy ber 31, 2019 D 31,2018 March 31, 2009
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Revenue from operations 1 3.866.30 387288 401685 11,361 50 10,455 84 1443779
Other income 1} 21362 3879 1714 268 35 47.65 11217
Total Income {1+11) {1} 407992 391167 4,044.08 11,629.85 10,503.49 14.549.96
Expenses
Cost of Matenals Consumed 2225719 206144 236949 6,292 82 5.554.04 7,661 08
Purchase of Stock in Trade 50.79 8209 1737 14338 60623 969 75
Change in inventonies of Finished Goods, work in progress and Stock-in-trade s 1264 B i S0 (3014
Emplovee benefits expenses 43271 439.23 31403 1,275.35 6l 1.384 39
Finance Cost 24157 30582 2134 46 Th6 41 609.62 7246
Depreciauon and Amortization 296 31 343351 283 R0 R67.99 76l 0% 1053 04
Power and fuel 396 76 39152 ms 1. 180 63 474 96 1,287 57
Uther expenditure 410.97 285.14 247 95 BU3.32 633 K5 ot 37
Total Expenses v 401572 385851 3.868.67 11370.23 10.118.43 14,114.52
Profit / { loss) before | items and tax  (I11-1V) v 64.20 53.15 17542 159.62 385,06 43544
Exceptional items Vi : = - v £ .
Profit/ (loss) before tax (V+V1) i 64.20 5318 175.42 159.62 385,06 43544
Tax Expense: Vil
() Current Year - - - 1252
(b} Deferred Tax % f: 11340
(c)Pror vear tax = * . < - 41.85
Profit | (Loss) for the period (VII-V1I) X 64.20 53.15 175.42 2589.62 385.06 267.67
Other Comprehensive Income* X
(A} (1) liems that will not be reclassified to profit and loss 200 4.02 6.02 B.35 8.03
{n) Income tax relating to iems that will not be reclassified

10 profit or loss ) ) 476 223

(B (1) liems that will be reclassified Lo profit and loss
(1) Income Lax relating 1o items that will be reclassified o

orofit or loss
Total Comprehensive Income (IX + X) Xl 66.20 57.17 175.42 265.64 390.65 273.47
Paid up equity share captal (Face Value of Rs. 1/- cach) Xn 224.65 224.65 224.65 224.65 224,65 224.65
Earning per share (EPS) Xy
(a) Basic 0.29 0.24 0.78 116 nn 1.19
(b) Diluted 0.29 0.24 0.78 1.16 1.71 1.19
Notes:-

|} The above unaudited Standalone financial results for the quarter and Nine month ended December 31, 2019 have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at
g of Plastic botiles, Jars and Caps. Hence, there is no separate reponiable segment as per Indian Accounting Standard (Ind AS) 108 on ‘Operating

3) The Debtors outstanding maore than 180 days amount to Rs 204 Lakhs, out of which debtors amounting Rs 183 lakhs are under litigation in NCLT Debtors amounting to Rs 21 Lakhs are expected (o be recovered by
315t March 2020 The Management is confident to recover all balances based on legal opinion. Accordingly, no provision is required

y is above the limits sp
liability to pay PF & ESI arises on the company. Further on workers requests and with due p

Fund (PF) and Employee State Insurance (ESI) and accordingly, no
pays wages in cash. All relevant process for due control has been exercised

5) In view of discontinuation of a major customer of Baroda Plant, Company is in process of evaluating the viability of continuation of the Baroda Plant. In fact some spare machinery has already been disposed off during
the current quarter ending December'2019 at a loss of Rs. 59.01 Lakhs. As the evaluation process is under way and the process of quotation gathering from vendors will start once decision is finalized, Impact of

Discontinued Operations as per IND AS 105 has not been assessed and accounted for in current quarterly results
614 The Company has written back the unsecured Loan of Rs 133 b! Lakhs and Creditors of Rs. 5608 Lakhs in the current quarter, after due approval of the audit committee and Board of directors These payables are

@ Standard) Amendment Rules, 2019, using modified

d zone, as benefits can only be

Date: February 14, 2020
Place: Noida

e Time Director
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INNOVATIVE TECH PACK LIMITED
Regd. um 51, Roz-Ka-Meo, Industrial Area, Sohna, Gurugram (Haryana)

St of Consolid Financial Results for the Quarter and Nine months ended 315t December 2019
(Rs. in lakhs)
Particulars Quarter Ended Nine Months Ended Year Ended
December 31, 20019 | S ber 30, 2019 | December 31, 2018 December 31, 2019 | December 31, 2018 March 31, 2019
(Unaudi (Unaudi U (Unaudited) u (Audited)
Revenue from operations I 3.866.30 187288 401685 11,361 50 10,455 84 14.437 79
Other income 1] 213.62 3879 704 268.35 4765 1217
| Total Income (1+11) [ 4079.92 391167 4.044.08 11,629.88 10,503.49 14,549.96
Expenses
Cost of Materials Consumed 222571 2061 44 1,369 49 6,292 82 555404 7661 A8
Purchase of Stock in Trade 3079 B109 1737 143 38 66 23 96975
N o P i e T paoapa e Rkt (39.18) (50.23) 29.00 4967 56,03 (800 14)|
Employee benefits cxpenscs 432.71 439.13 3403 1.27535 90l 61 1384 39
Fuance Cost 241 57 3045 82 234 .46 To6. 41 619 62 R72 46
Depreciation and Amortization 296,31 343.51 283 B0 BET99 76208 105304
Power and fuel 396 76 9. nsr 1,180.63 974 96 1.287.57
Onher expenditure 41097 28514 247.95 #9332 653 B8 0637
Total Expenses v 4,015.72 JASE.51 3 B68.66 11370.23 10,116.43 14,114.52
Prwlit hekirc Exotptiansl Ligw, share of net "‘“';q"’""""‘“' Y 6420 5315 17542 159,62 385.06 13544
o : i
Remvidateal ok for wsiag the squky 673 3 199 748 1637 6.55
Profit / { loss) before exceptional items and tax  (V+VI) Vi T0.93 5752 18041 26700 401,43 441.99
Excepional ilems Vil - - - - - -
Profiv/ (loss) before tax (VII-VIIE X 70.93 5782 18041 267.10 40143 H199
Tax Expense: X
() Current ¥ear - - - - - 1282
(b} Deferred Tax - - £ - = UEEL]
fchPrior vear tax . - . - . 41,85
Profit / (Loss) for the period (1X-X) XI 70.93 57.52 180.41 267.10 401.43 274.22
Other Comprehensive Income* X
(A} (i) hems that will not be reclassified 1o profit and loss 2.00 402 - 6.02 8.35 803
(i) Income tax relating io ilems that will not be reclassified . ~ = _ 176 223
1o profit or loss
(B) (1) ltems that will be reclassified to profit and loss
(i1} Income tax relating 1o items that will be reclassified 10
profit o loss
Total Comprehensive Income (1X + X) X 7293 61.54 180.41 73.12 407.02 280.02
Paud up equity share capial (Face Value of Rs. 1/- each) Xiv 224.65 224.65 224.65 224.65 2124.65 224.65
Earning per share (EPS) XV
{a) Basic 0.32 0.26 0.80 119 1.79 1.22
(b} Diluted 0.32 0.26 0.80 1,1_9 1.79 l.E..
Notes:-
1) The above dited Consolidated fi I results for the quarter and nine month ended December 31, 2019 have been d and ded by the Audit C and approved by the Board of
Directors at their meeting held on February 14, 2020
2) The Company is mainly engaged in the b of Manufactuning of Plastic bottles, Jars and Caps. Hence, there is no separate reportable segment as per Indian Accounting Standard (Ind AS) 108 on ‘Operating
|Segment’

3} The Debtors outstanding more than 180 days amount to Rs. 204 Lakhs, out of which debtors amounting Rs 183 lakhs are under litigation in NCLT Debiors amounting to Rs 21 Lakhs are expected to be recovered
by 31st March 2020 The Management is confident to recover all balances based on legal opinion. Accordingly, no provision is required

4) The individual wage payment of Contract Workers made by the company is above the limits specified in the respective laws governing Provident Fund (PF) and Empl Stare | (ESI) and dingly, na
|liability 1o pay PF & ESI anses on the company. Further on workers and with due permission of Labour Dep the pays wages in cash. All relevant process for due control has been exercised

5) In view of d ion of a major of Baroda Plant, Company 15 in process of evaluating the viability of continuation of the Baroda Plant. In fact some spare machinery has already been disposed off
duning the current quarter ending December’2019 at a loss of Rs. 59 01 Lakhs. As the evaluation process is under way and the process of quotation gathenng from vendors wall start once decision is finalized, Impact
of Discontinued Operations as per IND AS 105 has not been assessed and accounted for in current quanerly results.

6}m€awhnmmbwkhmadlamufhI]lé:LaklundCrod:mofRs 56.08 Lakhs in the current quarter, after due ap | of the audit and Board of directors These payables are
barred by limitanon of ume and no of resp 1S req
7) The Company has adopted Ind AS 116 "Leases” effective | Apnl 2019, as notified by the Ministry of Corporate Affairs (MCA) in the Comp (Indian A g Standard) A ! Rules. 2019, using

modified retrospective method. The adoption of this standard did not have any matenal impact on the profit of the current quarter
|8} Provision for current tax and deffered tax will be recognised by the company at Year end after considenng deduction under Section BOIE as unit of the pany is situated in pied zone, as benefits can only be
calculated at year end.

9) Previous quarter's amount have been ped i wh Y 10 conform to the current quarter's presentation.

IO}Th'lssmmenllsuperkaguhmﬂuflheSEBltLlsnngl"“ 1ons and Discl Req ) Regulati 2015

| 1) Duning recent years, there has been a decline in of Jauss Pot Limited (“the y")as compared 1o earhier years. While, the company has been explonng new 10 INCrease its fumaover,
the Company also plans to fully utilize the available capacity by leasing its assets to the parent company which is in similar business

The Company has in earlier years made significant investment of Rs. 355.00 lakhs in a subsidiary which has d into services b for which it has acquired land in Kakinada, Andhra Pradesh, an
upcoming port along with Y ap Is from G This project is likely 10 yield high profits

12) Actuarial Liabilities and its related pond: _r' h 1 is booked on p I basis and it will be lise based on al fi at year end

13) For more detals on results, visit Invesior rel. secnnnurnnrwebsm wwllplsmwmmmdfmﬂmulbmdﬂwdmmw

For and on behalf of Board of Directors

For Innovative Tech

Date: February 14, 2020
Place: Noida




KRA & ASSOCIATES
Cﬁm’terea[ Accountants

Independent Auditor’s Review report on Quarterly and Year to Date Standalone Unaudited
Financial Results of Innovative Tech Pack Limited

To the Board of Directors of Innovative Tech Pack Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (“the
Statement”) of Innovative Tech Pack Limited (“the Company”) for the quarter and nine months
ended December 31, 2019 being submitted by the Company pursuant to Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulation, 2015 as amended. This Statements is the responsibility of the Company's
Management and has been approved by the Board of Directors. Our responsibility is to issue a
report on these financial statements based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes usto
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

4. Emphasis of Matters

e | Reference is drawn to note no. 3 of the financial results regarding no provision against
Debtors amounting to Rs. 204 Lakhs which are outstanding for more than 180 days.

Il Reference to drawn to note no. 4 of the financial results regarding payment of Wages
in Cash instead of banking channel as per Payment of Wages (Amendment) Act'2017.

[ Reference is drawn to note no 5 of the financial results which specified that due to
pending management decision on viability of Baroda Plant, Impact of Discontinued
Operations as per IND AS 105 has not been assessed and accounted

V. Reference is drawn to note no 6 of the financial results regarding unsecured loans and
creditors amounting to Rs. 189.70 Lakhs which have been written back based on
approval by the Board of directors as these were barred by limitation of time

Our Conclusion is not modified in respect of these matters.

For KRA & Associates
Chartered Accountants
Firm’s Registration No. 002352N

Mem ershlp No: 503452
UDIN No. 20503452AAAAAS2605

Place: New Delhi
Date: 14" Febuary'2020

k, Sohna Road,Sector-48,Gurgaon - -122009 Phone No. 01244207413

Address: - 114FF,Vipul Bu
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S | Auditor Comments Company Comments
No
1 | Reference is drawn to note no. 3 of | The Debtors outstanding more than 180 days amount to Rs. 204 Lakhs,
the financial results regarding no out of which debtors amounting Rs. 183 lakhs are under litigation in
provision against Debtors amounting | NCLT. Debtors amounting to Rs. 21 Lakhs are expected to be
to Rs. 204 Lakhs which are recovered by 31st March 2020. The Management is confident to
outstanding for more than 180 days. | recover all balances based on legal opinion. Accordingly, no provision
is required.
2 | Reference to drawn to note no. 4 of | The individual wage payment of Contract Workers made by the
the financial results regarding company is above the limits specified in the respective laws governing
payment of Wages in Cash instead of | Provident Fund (PF) and Employee State Insurance (ESI) and
banking channel as per Payment of accordingly, no liability to pay PF & ESI arises on the company. Further
Wages (Amendment) Act’2017. on workers requests and with due permission of Labour Department,
the company pays wages in cash. All relevant process for due control
has been exercised.
3 Reference is drawn to note no 5 of In view of discontinuation of a major customer of Baroda Plant,
the financial results which specified Company is in process of evaluating the viability of continuation of the
that due to pending management Baroda Plant. In fact some spare machinery has already been disposed
decision on viability of Baroda Plant, | off during the current quarter ending December’2019 at a loss of Rs.
Impact of Discontinued Operations 59.01 Lakhs. As the evaluation process is under way and the process of
as per IND AS 105 has not been quotation gathering from vendors will start once decision is finalized,
assessed and accounted. Impact of Discontinued Operations as per IND AS 105 has not been
assessed and accounted for in current quarterly results.
4 | Reference is drawn to note no 6 of The Company has written back the unsecured Loan of Rs 133.62 Lakhs

and Creditors of Rs. 56.08 Lakhs in the current quarter, after due
approval of the audit committee and Board of directors. These
payables are barred by limitation of time and no confirmation or
response is required.




KRA & ASSOCIATES
 Chartered Accountants

Independent Auditor’s Review report on Quarterly and Year to Date Consolidated Unaudited

Financial Results of Innovative Tech Pack Limited

To the Board of Directors of Innovative Tech Pack Limited

1.

We have reviewed the accompanying statement of unaudited Consolidated financial results
of Innovative Tech Pack Limited (“the Holding Company”) and its associate (Jauss Polymers
Limited) for the quarter and nine month ended December 31, 2019 attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of SEBI (Listing
Obligation and Disclosure Requirements), Regulations, 2015 as amended, read with SEBI
Circular No. CIR/CFD/CMDI/44/2019 dated 29*" March'2019.

This Statement which is the responsibility of the Holding Company Management and
approved by the Holding Company Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (Ind AS 34) prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

This Statement includes the results of following entities:-

Holding Company

e Innovative Tech Pack Limited

Associate Company

s Jauss Polymers Limited

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Emphasis of Matters

I Reference is drawn to note no. 3 of the financial results regarding no provision
against Debtors amounting to Rs. 204 Lakhs which are outstanding for more than
180 days.

Il Reference to drawn to note no. 4 of the financial results regarding payment of
Wages in Cash instead of banking channel as per Payment of Wages (Amendment)
Act'2017.

/Gurgaon -122009 Phone N0.01244207413



II. Reference is drawn to note no. 5 of the financial results which specified that due to
pending management decision on viability of Baroda Plant, Impact of Discontinued
Operations as per IND AS 105 has not been assessed and accounted

V. Reference is drawn to note no. 6 of the financial results regarding unsecured loans
and creditors amounting to Rs. 189 70 Lakhs which have been written back based
on approval by the Board of directors as these were barred by limitation of time.

Our report is not modified in respect of these matters.

7. We have not conducted review of the financial statement of associate which reflect Group
share of profit/ (loss) of Rs. 6.82 Lakhs as considered in the quarterly unaudited consolidated
financial results. This unaudited financial result of the associate has been reviewed by the
other auditor whose report has been furnished to us by the Management and our conclusion
on the statement, in so far as it relates to the amounts and disclosures included in respect of
this associate, is based solely on the report of the other auditor.

Our report is not modified in respect of this matter.

For KRA & Associates
Chartered Accountants
Firm’'s Registration N, 002352N

AW

S
»

Membership No: 503452
UDIN No. 20503452AAAAATB484

®

Place: New Delhi
Date: 14" Febuary'2020



