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Sub: Updated Financial Results for the quarter and half year ended on 30* September, 2020.

Dear Sir/s,

Due to some technical reason the Consolidated Cash flow Statement has not been attached with the
financial results for the quarter and half year ended September 30, 2020 submitted on 11" September,
2020 with the Stock Exchange.

Therefore we are hereby submitting the financial results for the Quarter and half year ended on
September 30, 2020 along with consolidated Cash Flow Statement.

You are requested to kindly take on record of the same.
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Your Sincerely,
For Innovative Tech Pack Limited
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Vishesh Chaturvedi
(Company Secretary)
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INNOVATIVE TECH PACK LIMITED
ll.i.mﬂ-.l-b!l-. Industrial Ares, Sohaa, Gurugram (Haryina)

5 of St Finascial Results for the Quarter and Six Manths ended 30th September 2020
In ¥ lakhi)
F-mmﬂ Fur the Quarter Ended = & Motha Ended Vear Eaded.
Sepiember 30, 1030 | Gepietnber 30,2015 | June 30, 2020 | Sepirmber 39, 2030 | Scptember 30, 010 | March 3l 2030
- ® 4 eviewsi) (R eviewed) [Dnandiied) TAudiad)
Revenue from operations 1 352936 387184 19705 6:601.91 749510 15,002 62
nome I} 105 55 387 bkl 126.49 un 16031
otal Income (1) m FEETT) 391187 299348 572840 754992 15,1629 |
Expenses
Cast of Muterials Consisnied 20736 206144 1,56043 143759 4067.03 BOBEST
[Purclinse of Siock in Trads [SIATH 8209 2680 16171 02159 0239
— 8 Pkl il il e v e i Sn 5023 5846 2024 A 1049 (18534
[T p— 0528 391 nm s32.98 T 159081
Finance Cost 196.12 s 19866 E 52484 105797
Degrexiation and Amortuation MIm M38 21704 8606 57168 119662
{Power and fodl T 99152 20787 7144 T8IE7 154071
|Othar oxponditure 176 WS4 13854 1730 48235 131293
[ Total Exponses [ 3,63%.10 T 235601 &ITLIL T38481 1501466
Prafit 1 { lais) befure exceptionsl liems snd ax_(I13-1V) v ) 18 5745 3638 195,43 18T
{Exceptional tema v : s : = = EIT
Profi’ (loas) before s (V4 VT) v L1 5315 5748 15628 19842 2818
Tax Expensie: Vi .
) Cument ¥ i - - F - - A1
() Deferred Tax - - - - - <1317
IR s " & . x L2y
[Profis / (Loss) for the period (VIL-VIID) [ ] .18 5148 15629 195.41 010
|Periaing ta:
 ProficLoss) from discontinaed uperations 05 . Ty ETSY e (248.38)]
Tux Expense of discontinued operstioas \
a) Curvent Year - - . - - 205
) Defleered Tax . - . - - .
Pr fter Tax from Discontinned Operations® [T - %15 817 . mﬂﬁ
Profit (L) for the pariod from Continslag Operations 1785 - 15661 17446 195,41 | 53018
Tax Expense: .
(8) Current Yeur . . ‘ - Le ]
) Definvas Tax . . - v 321
LL:_I‘h.r\n:ln - . = . 1921
Profit (Loas) after s far the period from C: g Operstion:® 1785 = 13661 17448 19541 12617 |
MC-;MIM—‘ X
will not be reclassitied to profit aad Joss - 40z £ - 4 3
(i Income tux relating t fems Mot will ot be exdasaiiod ® profit cr loss ) . . i )

B i) Toces that will be reclassified to prufit and ks - “ = ¥ 5
(i} Ificome W relaling o semis thal Will be reclnssifiad o profit o loas . e . "
‘wial Comprehenstve Income (IX + X) X1 L] 717 5745 156.29 1944 0L
Pasd up exuity shase capilal (Face Vabue of @ L rach) X 2488 2468 1483 1468 12468 nas

Earning pet share (EPS) for Continiling Operutions

) Basic 008 024 0.7 0T us? T
() Ditutead oo8 on 0% 078 () 150
Earming per share (EPS) for Discontinticd Opcrutions

{a) Basic .38 = Ty 008 i -100
rb) Dihsted 036 . Frn D08 § 100
|Earning per share (EPS) Xm

lin) Basic 844 (52 (503 %M (% (§.]
(&) Dibuted [ [F2) (3] (%] (T34 ws
* Profit {Loss) afler wx for the period from Contimaing Operations and Dy d Op showm for pn purpiose. Such impsct does not effect profilabiity of cament & previois quartens,

Notes:=

1) The sbove umudited Standalone financial results for the quaner and six mons eaded Sepiamber 30, 2020 have been reviewed and 4 by the Audit O and approved by the Board of Dircctors af their

mesting held on November 11, 2020,
1) The Company is mainly engaged in the business of Mamilucturing of Plastic boules, Jars and Cups. Hence, there is no scparate reporiable segment as per Indiun Accounting Sandand (Ind AS) 102 on ‘Operuling Segment’,

3) The Company has outstanding deixtors and advances which are under litigation in NCLT. The cases were fiked agiing cumomer Maharashira Bio Fenilizers India Privale Limsted amounting to s lll.l]l_,ﬁ,uuﬂ-hql
Company Law Tribunal on 07.01.2020 and advance i Majesiic Engineering, Indusiries amounting o Rs 631,47 Lakhs in Natiomal Company Law Tribunal en 07.01 2020, ln view of o there is high pr ility of
recovery of duss from creducrs. The Management 15 confident to recover all balsncas based on lsgal opinion. Accordingly, 6o provisien is requirsd.

4) The individual wage payment of Contract Workers made by the company is sbove the limits specified in the: respective laws governing Provident Fund (PF) and Employee Siate Insurance (EST) and sccordingly, no liability
o pay PF & ESI arises on the company. Purther on workers requests and with duc permission of Labour Department, the company pays wages in cash. All relovant process for due control has been exencised.

5) Company has discontinued its operations for Vadodra Plant during F.Y 201920, Managemen( bas sold Assets Held for Sale on July 18 2020 which resulied Profit anouming ¥ 80.%9 Lakhs. Funler, company had
discardad its standing | ¥ ¥ 99.16 Lalkhs &t the wnil.

) As por Leticr provided by SHREY A PETROCHEM PRIVATE LIMITED, liabilitics 4 the cxiend of ¥ B0 Lakhs trealed 48 Deferred Financual lisbilitics as per torms agrrod b the vendor & the manage

T} Actuarial Lisbilities and its related corresponding Conprehensive Incomes is not booked during the period. As per Compasy, there is no need (0 provide any additional liability for Gratuity & Leave Encashmend as megority
of enypioyees has been retrenched. Further, no acrial valuation repon tave besn obuined for such employee benefiss o5 applicable financial reporting framework suggests Acnuarial vahuation at regular mservals which is ien
as 3 years

%) Tax Expenses will be recognised by the company a1 year end afier considering deduction under Section 20 [E of Income Tux Act, 1961, as unit of Company situated s exompied zone for which deduction benefit can be
calcolated st year end

%) Provision for Expected Credit Losses (ECL) will be finalized a: year end.

10) Balances of Trade Receivables, Trade Payables, Advances & Unsecured Loans are subject 1o confirmation.

11} Indcrnal Audit Report for the relcvant period 5 not finalized till the adoption of reaits.

12) Previous quarter's figures have been regr d d wherever 10 conf the curren quaries’s presentation
13) This statement is us per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
14} For diciail iz, visit Imvestor relstionshsp scction of ear website- www itplgroup som and financial results uades corponale seclions of wiww becindia com

For and on behalf of Board of Directors

Date: November 11, 2020
Mace: Noida




INNOVATIVE TECH PACK LIMITED
Regd. Office: 51, Roz-Ka-Meo, Industrial Area, Sohna, Gurugram {Haryana)
Unaudited Standalone Cash Flow Statement for the Period ended September 30, 2020

(¥ in Lakhs)
PARTICULARS Year Ended Year Ended
= 3 September 30. 2020 31st March 2020
Unaudited Audited
A. CASH FLOW FROM OPERATING ACT TVITIES L i "
Profit Before Tax from:
Continying Operations 174.46 530,19
Discontinued Operations -18.17 -248.30
Profit Before Tax including Discontinued Operations 156.29 281.89
Adjustment to reconcile profit and loss to net cash provided by operating activates:
Depreciation of Property Plant and Equipment 486.06 1,196.62
Interest Expenses 394.78 1,057.97
Interest Income -15.27 4432
Remeasurement gains/ (Losses) on defined benefit obligations = =
(Profit)/ Loss on sale of Property Plant and Equipment -B0.99 157.14
Effect of Exceptional Items Written off . -133.62
[Operating Profit/(loss) before working capital changes 940.87 2.515.68
(Increase) / Decrease in Trade Receivables -408.33 7835
(Increase) / Decrease in Loans-Non Current Assets -2.01 -20.04
(Increase) / Decrease in Other Non Current assets -65.39 344
(Increase) / Decrease in Other Financial assets-Current Assets ~7.81 76.20
(Increase) / Decrease in Inventories 29017 -133.35
(Increase) / Decrease in Other Financial Liabilities-Non Current Liabilities -11.30 365.56
Increase / (Decrease) in Provisions-Non current Liabilities 0.24 -3.89
{Increase) / Decrease in Other Current Assets -36.90 -534.51
Increase / (Decrease) in Trade Payables -602.23 1,008.29
Increase / (Decrease) in Provisions-Current Liabilities - -43.67
Increase / (Decrease) in Other Financial Liabilities-Current Liabilities -570.88 333.90
Increase / (Decrease) in Other Current Liabilities 91.90 =23.73
Cash generated from Operations before tax -382.16 3,622.22
Income tax / TDS - 46.25
Net cash generated from Operating Activities -382.16 3,575.97
[B. CASH FLOW FROM INVESTING ACTIVITIES _
Purchase of Property Plant & Equipment -208.71 -1,349.64
Proceeds from disposal of Property Plant and Equipment 270.00 170.84
Proceeds from disposal of investments - -42.31
Subsidy Received from Government - =
Earmarked balances with banks -1.72 84.03
Interest Received 15.27 44.32
Net cash flow used in Investing Activities 74.84 -1,092.76
Net cash after Operating and Investing Activities -307.32 2,483.21
C. CASH FLOW FROM FINANCING ACTIVITIES
Increase / (Decrease) in Short-term borrowings 39.29 -1,216.28
Increase / (Decrease) in Long-term borrowings 518.00 9.89
Issue of share warrants - -
Issue of Share Capital = .
Share Premium - 2l
Interest paid -394.78 -1,057.97
Dividend Paid & -40.62
Net cash used in Financing Activities 162.51 -2,304.98
Net cash used in Operating, Investing & Finani:i.nﬁ Activities -144.81 178.23
Net increase/ (decrease) in Cash & Cash equivalent -144.81 178.23
Opening balance of Cash & Cash equivalent 306.16 127.93
Closing balance of Cash & Cash equivalent 161.35 306.16
Note: Cash and cash equivalents comprise of the following:-
i) Cash Balance on Hand 5.23 B.19
ii} Balance with Banks :
-In Current Accounts 156.12 297.97
Others
Total 161.35 306.16

Date: November 11, 2020
Place: Noida

For and on behalf of Board

il

vative Tech Pa

K. Sayaji Rao
Director
DIN : 01045817




INNOVATIVE TECH PACK LIMITED
Regd. Office: 51, Roz-Ka-Meo, Industrial Area, Sohna, Gurugram (Haryana)
Statement of Unaudited Standalone Assets & Liabilities As At 30th September 2020

e {_? in Lakh's]
o sonsep 200 | st reh 00
: Unaudited Audited
ASSETS
Non-current assets
(a) Property, plant, and equipment 5,899.70 6,182.22
(b) Capital work-in-progress (at cost) 355.19 349.95
(c) Intangible assets 0.16 0.23
(d) Financial assets
(i) Investments in subsidiary and Joint Venture 197.02 197.02
(ii) Investments in others 0.50 0.50
(iii) Loans 229.10 227.09
(e) Other non-current assets 116.45 51.06
Total non current assets 6,798.12 7,008.07
Current assets
(a) Inventories 1,047.34 1,337.51
(b) Financial assets
(i) Trade receivables 2,507.54 2,099.21
(i) Cash and bank balances 161.35 306.16
(iii) Bank balances other than (ii) above 296.12 294.40
(iv) Other financial assets 85.87 78.06
(c) Other current assets 822.61 785.71
(d) Assets classified as held for Sale £ 189.01
Total current assets 4,920.83 5,090.06
Total Assets 11,718.95 12,098.13
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 224.65 | 224.65
(b) Other Equity 443342 | 4,277.14
Total Equity 4,658.07 450179 |




Liabilities T
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 2,277.64 1,759.64
(ii) Other financial liabilities e 45910
(b) Provisions 32.73 3297
(c) Deferred tax liabilities 60.07 60.07
Total non current liabilities 2,828.24 2,321.78
Current liabilities
(a) Financial liabilities
(i) Borrowings 346.96 307.67
(ii) Trade payables
e g s
- Total outstanding dues of Trade Payable
other than micro enterprises and small 2.380.73 298411
enterprises
(iii) Other financial liabilities 1,078.50 1,649.38
(b) Other current liabilities 321.14 229.24
(c) Provisions 60.80 60.80
Totra.l Current Liabilities 4,232.64 5,274;56
Total Equity and Liabilities 11,718.95  12,09813

Date; November 11, 2020
Place: Noida

For and on behalf of Board of Directors

For vative Tech-Pack Limited
}1 :

Direcfar.. -, /
DIN:01045817



KRA & ASSOCIATES

Chartered Accountants

Independent Auditor’s Review Report on the Standalone Half Yearly Unaudited Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, (as amended)

Review Report to
The Board of Directors
Innovative Tech Pack Limited

We have reviewed accompanying Standalone statements of unaudited financial results of
Innovative Tech Pack Limited for the quarter ended September 30, 2020 (the “statement”)
attached herewith, being submitted by the company Pursuant to the Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended (the “listing
Regulations”) by Circular no.CIR/CFD/FAC/62/2016 dated July 5,2016

The Statement, which is the responsibility of Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 , (Ind AS 34) ” Interim
Financial Reporting “,prescribed under Section 133 of the Companies Act, 2013 as amended
read with relevant rules issued there under and other accounting principles generally accepted
in India . Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in of the statement accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
independent Auditor of the entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform: the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures.
substantially less in scope than an audit conducted in accordance with Standar
and consequently does not enable us to obtain assurance that we would
significant matters that might be identified in an audit. Accordingly,
opinion.

A review is
ds on Auditing
become aware of all
we do not express an audit

Based on our review conducted as above, nothing has come to
believe that the accompanying Statement prepared in accord
measurement principies laid down in the aforesaid Ind AS 34 sp
Companies Act,2013, as amended, read with relevant rules
accounting principles generally accepted in India
be disclosed in terms of the Listing R

our attention that causes us to
ance with the recognition and
ecified under Section 133 of the
: is/;_g(_e/d‘/ther,eunder and other
» has not disclosed the info,rqﬁfiion required to

egulations, 2015, rehd’ Adierr 1 ircul
no.CIR/CFD/FAC/62/2016 dated July 5,2016 including the ma T Ml’th”SEBI S

. : nner f“which-itjs i
or that it contains any material misstatement. *\j'_'cf.l'l’ai}".sﬁto be disclosed,

Head Office: D-59 & 60, Uttam Nagar East, New Delhi- 110058
Tel.: 011-26024438 * E-mail: kra@kra.net.in

Scanned with CamScanner



Emphasis of Matter

i. Reference is drawn to “Note No. 3" of the financial results regarding provision against Debtors

and advances, in view of pending litigations with NCLT, no provision has been provided in the
books.

ii. Reference to drawn to "Note No. 4" of the financlal results regarding payment of Wages in Cash
instead of banking channel as per Payment of Wages (Amendment) Act'2017.

iii. Reference to drawn to “Note No. 5" of the financial results regarding “Discontinued Operations
as per IND AS 105”,Relevant disclosures and Presentations regarding assets has been shown.

iv. Reference is drawn to “Note No 7" of the financial results regarding “Adoption of Actuarial
Valuation Techniques for Defined Employee Benefit Obligation”. In our view, company

should make adequate measures to adopt actuarial technique at periodic intervals for Gratuity &
Leave Encashment.

v. Reference to drawn to “Note No. 10" of the financial results regarding -"Sundry
debtors/creditors, advances and unsecured loan balances are subject to confirmation’.

Our conclusion is not qualified in respect of the above matters.

For KRA & Associates

Chartered Accountants
Firm's Registration No-02352N
UDIN-20513905AKA"AC_U7743

o S—
P

Vikas Goel
Partner
Membership No-513905
Date: 11"'November, 2020
Place- New Delhi

Scanned with CamScanner



b: INNOVATIVE TECH PACK LIMITED
Regd. Offfice: 51, Row-Ka-Mes, Industrial Arca, Sohna, Gurugram (Harywna)
Results for the Quarter and Six Months ended 30th September 2020
(¥ i lakhs)
6 Months Ended Year Ended
June 30, 2020 | § 30,2020 | Sep 30,2019 | March 31, 2020
(Reviewed) (Reviewed) i (Audited)
297258 6,601.91 749520 15,002.62
20.91 126.49 4.73 160.31
199346 6,728.40 7,549.93 15,162.93
1,560.43 3,637.59 4,067.03 8,088.57
26.60 161.71 92.59 402,39
258.46 22024 =10.49 18534
2 53299 B42.64 1,591.81
198.66 378 52484 1,05797
7.4 486.06 571.68 1,196.62
9157 21 44 78387 L5497
129.54 41730 48235 131293
2,936.01 657211 7, 15,014.66
Profit before Exceptivnsl Item, share of net profies of investment v
sccounted for method & Tux L ¥ .S 5745 156.29 195.42 14827
LR 2 vi
ofnat o for wsing the equicy -1007 7 M 173 078 08
(Profit / ( loss) before cicceptional items and tax (V+VI) vi 8.7 575 So.n 138.98 19617 149.10
g iems i - - -133.62
[Profit/ (loss) before tax (VII-VIIT) x = »nn . 515 S0.21 13898 196.17 mmnm
‘ax Expense: X
(a) Current Year - - - - - 481
) Deferred Tax - - - - - -13.17
c)Prior vear tax - - - - % - 1922
MI(]:IH\&’HHM-X) X1 $8.77 57.52 50.21 138,98 196.17 201.86
Profit/(Less) from discontinued operations 5099 . 59.16 -18.17 . 248,30
nlw-dwm
a) Current Year - - - - - -2.06
) Deferred Tax - - x . a A
¢)Prior vear tax - - - - - -
Profit/(loss) after Tax from Discoatinued Op 30.99 - (99.16) (18.17), - (225,24
[Profit (Loss) for the period from Continuing Oper ations s 5752 14937 157.15 3L02
ax Expense:
) Current Year - - . - 91.87
) Deferred Tax - - - - <1317
(c)Prior year tax - - - - 19.22
[Profit (Loss) after tax for the period from Continuing Operations* 7.78 57.52 14937 157.15 - 417.10
(Other Comprehensive Income xun
(A)(i)h—hlﬂmhwbrdldh- - 402 B - 4.02 -
ﬂ)ho-amﬁn‘qbinnﬂnhm 2 ) - ) -
o profit or loss -
(B)(i)ln—l-wlhml—ﬁupnﬂl“h- - - . - ! -
(ii) Income tax relating 1o items that will be reclassified to g e 9 = g
profit or loss P
Total Comprehensive Income XI+Xm) xm 8877 61.54 50.21 13898 20019 201.86
Pudq:o'iyd-‘mul(l’mvudnl-uﬁ) xv 12465 212465 22465 22455 22485 2465
Earning per share (EPS) for Continuing Operations
a) Basic 0.04 026 0.66 0.7 087 1.90
) Diluted 0.04 026 0.66 07 0.87 1.90
l-ﬁgnnmﬂrs)kwonrh
(a) Basic 036 - 044 -0.08 - =1.00
(b) Diluted 036 0.4 -0.08 - -1.00
Earving per hare (EFS) - xv
(2) Basic 040 026 an 0.62 087 0se
) Diluted 0.40 0.26 012 0.62 0.87 0.90
‘Mﬂn)ﬂunhuﬂuhmﬁ and Dy Operaty shown for pose Such does mat effect _,d—-lpw—m




S)MMHMMdMMn*h.ﬂatmmmﬁdn—wm&hﬁ:hﬁmwwhh 141.21 Lakhs in National
Company Law Tribunal uﬂlﬂllﬂ:oddv-ublﬁ-ihu'-ﬂ“‘hh ﬁl,l‘lLlh‘lNlquql.nTrhd ﬂ”ﬁllﬂ”.h"l“mhi“m‘
myd'huhuﬁrh“*iﬂhbm‘&-i-‘u_hdﬁw.nm‘ﬁi_d

d)mwn’mdmWch-bhhw-ib—hhiqﬂdihn-ﬁuh-ﬂ_hﬂhMmuhﬂmsul-mmn-lw.nbﬁyn
nn&-hm-hnw-yhh-wh;m-iﬂh-d—'-‘hhl?—-qhmm*iuﬁulﬁv—mhh-ﬁdhh“

nmm-‘immmuiuwﬁqﬁwﬁMFM.MHU“UMWM“&MQMM.W‘
-aby-b-i-mF-h.-nu-idnh-'nwhh“hﬂqﬁ-m-#ﬁmﬁ“whﬂﬁ-um“ﬂih-l

9)Mhtu£wd€uﬁla—(£ﬂ.)wil be finalized at year end.
mu—umawnu-rmmam—-u-n-ﬁ--m
|l)h-ulmhhhnuiumﬂhmdm

u)D-’..m-ym.h.uh-.uh'-mduﬁmlﬂumw-w--bmw&h—mhbwhummu'-w—i-m.hcwq'
m;—amuﬁhmwuh—uh—-usmmuihiﬂ-hﬁu

13) Previous quarter's amount have been anged wherever Y 10 coaform 1o th quarter’s

u)m-—i-nld-ﬁ-ndusmmouua_uf“ Roquin ) Rogulations, 2015,
l’)hmh&—rﬂ.mhv-nd_lipm'-uq“m-*-‘-ub-dd_h-ﬁm-a‘uerm.h‘-t.m Wﬂ“o =

K. Sayaji Rao

Date: November 11, 2020 =t . 4
| DIN : 01045817



INNOVATIVE TECH PACK LIMITED
Regd. Office: 51, Roz-Ka-Meo, Industrial Area, Sohna, Gurugram (Haryana)

Statement of Unaudited Consolidated Assets & Liabilities As At 30th September 2020

(% in Lakhs)
Particulars As At As At
30th Sep 2020 31st March 2020
Unaudited Audited
ASSETS
Non-current assets
(a) Property, plant, and equipment 5,899.70 6,182.22
(b) Capital work-in-progress (at cost) 355.19 349.95
(c) Intangible assets 0.16 0.23
(d) Financial assets -
(i) Investments in subsidiary and Joint Venture 378.70 396.01
(ii) Investments in others 0.50 0.50
(iii) Loans 229.10 227.09
(e) Other non-current assets 116.45 51.06
Total non current assets 6,979.80 7,207.06
Current assets :
(a) Inventories 1,047.34 1,337.51
(b) Financial assets
(i) Trade receivables 2,507.54 2,099.21
(if) Cash and bank balances 161.35 306.16
(iii) Bank balances other than (ii) above 296.12 294.40
(iv) Other financial assets 85.87 78.06
(c) Other current assets 822.61 785.71
(d) Assets classified as held for Sale - 189.01
Total current assets 4,920.83 5,090.06
Total Assets 11,900.63 12,297.12
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 224.65 224.65
(b) Other Equity 4,615.10 4,476.13
Equity Attributable to Parent 4,839.75 4,700.78
Non Controlling Interest - =
Total Equity 4,839.75 4,700.78

—

%
_f/f



Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 2,277.64 1,759.64
(i) Other financial liabilities : 457.80 469.10
(b) Provisions 32.73 32.97
(c) Deferred tax liabilities 60.07 60.07
Total non current liabilities 2,828.24 2,321.78
Current liabilities

(a) Financial liabilities

(1) Borrowings' 346.96 | 307.67
(ii) Trade payables
- Total outstanding dues of micro enterprises 4451 4336
and small enterprises
- Total outstanding dues of Trade Payable
other than micro enterprises and small 2,380.73 2,984.11
enterprises
(iii) Other financial liabilities 1,078.50 1,649.38
(b) Other current liabilities 321.14 22924
(c) Provisions D 60.80
Total Current Liabilities 4,232.64 5,274.56
Total Equity and Liabilities 11,900.63 | 12,297.12

For and on behalf of Board of Directors

For I tive Tech Pack Limited

——KSaajiReo

Date: November 11, 2020 Director
Place: Noida DIN : 01045817



KRA e ASSOCIATES

Chartered Accountants

Independent Auditor’s Review Report on the Consolidated Half Yearly Unaudited Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, (as amended)

Review Report to
The Board of Directors
Innovative Tech Pack Limited

We have reviewed accompanying Consolidated statements of unaudited financial results of Innovative
Tech Pack Limited (“The Holding Company” ) and its associates company for the quarter ended
September 30, 2020 (the “statement”) attached herewith, being submitted by the company Pursuant to
the Regulation 33 of the SEBI {Listing Obligation and Disclosure Requirements) Regulations, 2015, as
amended (the “listing Regulations”) by Circular no.CIR/CFD/FAC/62/2016 dated July 5,2016

The Statement, which is the responsibility of Holding Company’s management and approved by the
Holding Company’s Board of Directors, has been compiled from the related interim consolidated
financial results which has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 , (Ind AS 34) ” Interim Financial Reporting
“ prescribed under Section 133 of the Companies Act, 2013 as amended read with relevant rules issued

there under and other accounting principles generally accepted in India .Our responsibility is to express
a conclusion on the Statement based on our review.

We conducted our review in of the statement accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the independent Auditor of the
entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 issued by
the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable

The Statement includes the results of Following Entities :

Holding Company :

¢ Innovative Tech Pack Limited

Associate Company

e Jauss Polymers Limited

Head Office: D-58 & 60, Uttam Nagar East, New Delhi-110059
Tel.: 011-26024438 « E-mail: kra@kra.net.in
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Based on our review conducted as above, nothing has come to our attention that causes us to believe
th?t .the accompanying Statement prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Ind AS 34 specified under Section 133 of the Companies Act,2013,
as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, 2015,read with SEBI Circular no.CIR/CFD/FAC/62/2016 dated July 5,2016 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Emphasis of Matter

i. Reference is drawn to “Note No. 3" of the financial results regarding provision against
Debtors and advances, in view of pending litigations with NCLT, no provision has been
provided in the books.

ii. Reference to drawn to “Note No. 4" of the financial results regarding payment of Wages
in Cash instead of banking channel as per Payment of Wages (Amendment) Act2017.

ii. Reference to drawn to “Note No. 5" of the financial results regarding “Discontinued
Operations as per IND AS 105" ,Relevant disclosures and Presentations regarding

assets has been shown.

Reference is drawn to “Note No 7" of the financial results regarding “Adoption of
Actuarial Valuation Techniques for Defined Employee Benefit Obligation”. In our
view, company should make adequate measures to adopt actuarial technique at periodic

intervals for Gratuity & Leave Encashment.

iv.

v. Reference to drawn to “Note No. 10" of the financial results regarding “Sundry
debtors/creditors, advances and unsecured loan balances are subject to

confirmation’.
Our conclusion is not qualified in respect of the above matters.

e interim financial results of its associates included in statement , whose financial
evenue of Rs 168.42 Lakhs , total net profit (loss) after tax Rs (31.08) lakhs for the
ber 2020, as considered in the statement . These Interim financial results
have been reviewed by the auditors whose reports have been furnished to us by the management and
our opinion on the statement, in so far as it relates to the amounts and disclosures is based solely on the
report of such auditors. Other Auditor has given “Adverse Report “remarks in his report.

We did not review th
results reflects total r
quarter ended on 30th Septem

For KRA & Associates
Chartered Accountants@ = =
Firm's RegistrationNg-02352N }\

S
o 1211 Dt}
Lo®  \B 4
: NVl RS
Vikas Goel i
Partner
Membership No-513905

Date: 11™"November, 2020
Place- New Delhi
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INNOVATIVE TECH PACK LIMITED

Regd. Office: 51, Roz-Ka-Meo, Industrial Area, Sohna, Gurugram (Haryana)
Unaudited Consolidated Cash Flow Statement for the Period ended September 30, 2020

(X in lakhs)
PARTICULARS Year Ended fur Ended
30th September 2020 31st March 2020
Unaudited - Audited
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Tax from:
Continuing Operations 157.15 531.02
Discontinued Operations -18.17 -248.30
Profit Before Tax including Discontinued Operations 138.98 282.72
Adjustment to reconcile profit and loss to net cash provided by operating activates:
Depreciation of Property Plant and Equipment 486.06 1,196.62
Interest Expenses 394.78 1,057.97
Interest Income -1527 | . -44.32
Remeasurement gains/ (Losses) on defined benefit obligations - -
(Profit)/Loss on sale of Property Plant and Equipment -80.99 157.14
Impact through Retained Earnings - 100.14
Effect of Exceptional Items Written off - -133.62
Operating Profit/(loss) before working capital | changes 923.56 2,616.65
(Increase) / Decrease in Trade Receivables -408.33 78.35
(Increase) / Decrease in Loans-Non Current Assets -2.01 -20.04
(Increase) / Decrease in Other Non Current assets -65.39 344
(Increase) / Decrease in Other Financial assets-Current Assets -7.81 76.20
(Increase) / Decrease in Inventories 290.17 -133.35
(Increase) / Decrease in Other Financial Liabilities-Non Current Liabilities -11.30 365.56
Increase / (Decrease) in Provisions-Non current Liabilities 0.24 -3.89
(Increase) / Decrease in Other Current Assets -36.90 -534.51
Increase / (Decrease) in Trade Payables -602.23 1,008.29
Increase / (Decrease) in Provisions-Current Liabilities - ~43.67
Increase / (Decrease) in Other Financial Liabilities-Current Liabilities -570.88 333.90
Increase / (Decrease) in Other Current Liabilities 91.90 -23.73
Cash generated from Operations before tax -399.47 3,723.19 |
Income tax / TDS - -46.25
I_l}ld cash generated from Operating Activities -399.47 3,676.94
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property Plant & Equipment -208.71 -1,349.64
Proceeds from disposal of Property Plant and Equipment 270.00 170.84
Proceeds / Adjustment of investments | 1731 -143.28
Subsidy Received from Government - -
Earmarked balances with banks -1.72 84.03
Interest Received 1527 4432
Net cash flow used in Investing Activities 92.15 -1,193.73
Net cash after O and Investing Activities 307.32 248321
C. CASH FLOW FROM FINANCING ACTIVITIES
Increase / (Decrease) in Short-term borrowings 39.29 -1,216.28
Increase / (Decrease) in Long-term borrowings 518.00 9.89
Issue of share warrants - -
Issue of Share Capital - -
Share Premium = -
Interest paid -394.78 -1,057.97
Dividend Paid - -40.62
Net cash used in Financing Activities 162.51 -2,304.98
Net cash used in Operating, Investing & Financing Activities -144.81 178.23
Net increase/ (decrease) in Cash & Cash equivalent -144.81 178.23
(Opening balance of Cash & Cash equivalent 306.16 127.93
Closing balance of Cash & Cash equivalent 161.35 306.16
Note: Cash and cash equivalents comprise of the following:-
i) Cash Balance on Hand 523 8.19
ii) Balance with Banks :
-In Current Accounts 156.12 297.97
Others
Total 161.35 306.16

Date: November 11, 2020
Place: Noida

For and on behalf of Board of Directors

Mnnovalive Tech Pack Limited

Director

DIN : 01045817



