
IDFC Limited 

The Manager - Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Bandra-Kurla-Complex, Bandra (East), 
Mumbai - 400 051 
NSE Scrip Code: IDFC 

I D 

November 03, 2023 

The Manager - Listing Department 
BSE Limited 
pt Floor, P.J. Towers, 
Dalal Street, 
Mumbai - 400 001 
BSE Scrip Code: 532659 

Sub: Outcome of 180th Board Meeting of IDFC Limited 

Dear Sir/Madam, 

The Board of Directors ('the Board') of IDFC Limited ('the Company') at its meeting held today 
i.e. November 03, 2023 has inter alia considered the following:

1. Approved the Unaudited Financial Results (Standalone and Consolidated) of the Company for
the quarter and half year ended September 30, 2023. Please find enclosed herewith the
aforesaid financial results together with copies of Limited Review Reports issued by KKC &
Associates LLP, Chartered Accountants, the Statutory Auditors of the Company. We hereby
confirm and declare that the Statutory Auditors of the Company have issued Report on the
aforesaid financial results {Standalone and Consolidated) with unmodified opinion.
(Annexure -A).

The above information is also available on the website of the Company: www.idfclimited.com 

The Board Meeting commenced at 12:15 p.m. and concluded at 2:30 p.m. 

Kindly take note of the same. 

Thanking you, 

Yours faithfully, 
For IDFC Limited 

� 
Shivangi Mistry 

Company Secretary 

Encl.: A/a 

Corporate Office: 906/907, 9th Floor, Embassy Centre, Jamnalal Bajaj Road, Nariman Point, Mumbai, Maharashtra- 400021 Tel: +91 (22) 2282 1549 

Registered Office: 4th Floor, Capitale Tower, 555, Anna Salai, Thiru Vi Ka Kudiyiruppu, Teynampet, Chennai -600 018 Tel: +91 (44) 4564 4201/4202/4223 

CIN: L65191TN1997PLC037415 info@idfclimited.com www.idfclimited.com 
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kkc & associates lip 
Chartered Accountants 

(formerly Khimji Kunverji & Co LLP) 

Independent Auditor's review report on unaudited standalone quarterly financial results of IDFC 

Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. 

To 

The Board of Directors of 

IDFC Limited 

Introduction 

1. We have reviewed the accompanying statement of unaudited standalone financial results of

IDFC Limited ('the Company') for the quarter ended 30 September 2023 and year to date results

for the period from 1 April 2023 to 30 September 2023 ('the Statement'), being submitted by

the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations').

2. This Statement, which is the responsibility of the Company's Management and approved by

the Board of Directors of the Company, has been prepared in accordance with the recognition

and measurement principles laid down in the Indian Accounting Standard ('Ind AS') 34 'Interim

Financial Reporting' specified in section 133 of the Companies Act, 2013, the circulars,

guidelines and directions issued by Reserve Bank of India ('RBI') from time to time ('RBI

guidelines') and other accounting principles generally accepted in India and in compliance

with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on

the Statement based on our review.

Scope of Review 

3. We conducted our review in accordance with the Standard on Review Engagements ('SRE')

2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the

Entity' issued by the Institute of Chartered Accountants of India. This standard requires that we

plan and perform the review to obtain moderate assurance as to whether the Statement is free

of material misstatement. A review is limited primarily to inquiries of company personnel and

analytical procedures applied to financial data and thus provides less assurance than an audit.

We have not performed an audit and accordingly, we do not express an audit opinion.

Conclusion 

4. Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Statement, prepared in accordance with the applicable Ind AS

and other recognized accounting practices and policies has not disclosed the information

required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the

manner in which it is to be disclosed, or that it contains any material misstatement or that it

has not been prepared in accordance with the relevant prudential norms issued by Reserve

Bank of India in respect of income recognition, asset classification, provisioning and other

related matters.

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India 
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kkc & associates lip 
Chartered Accountants 

(formerly Khimji Kunverji & Co LLP) 

Emphasis of Matter 

5. We draw attention to Note 4 of the Statement which highlights the approval of a composite

scheme of amalgamation by the Board of Directors of the Company at its meeting held on 03

July 2023, for the amalgamation of IDFC Financial Holding Company Limited, wholly owned

subsidiary of the Company, with and into the Company and thereafter of the Company with

and into IDFC FIRST Bank Limited under sections 230 to 232 of the Companies Act, 2013 and

other applicable laws and regulations, subject to requisite approvals from various regulatory

and statutory authorities and respective shareholders, as may be required. Our conclusion on

the Statement is not modified in respect of this matter.

For KKC & Associates LLP 

Chartered Accountants 

(formerly Khimji Kunverji & Co LLP) 

Firm Registration Number: 105146W/Wl00621 

Devang Doshi 

Partner 

ICAI Membership No: 140056 

UDIN: 23140056BGZQSP1791 

Place: Mumbai 

Date: 03 November 2023 
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!OK limited 
I-.1.-r,i.1,t.-rl!"d O!li��: 4th Flot>r, C..tpltalc To-.i.�f, $55, An,,<.1 S.tl.,i, !:!•m Vi K.I Kudiy,f\ip�iu, <,ty-11.im��t, ("h�rH'lJi 600018, T.;rnil Nadu 
CiN N:1. L6!>191rnl997Pi.C037'l15 

St;:tem�nt of St;11ndafone unaudited fin.and.al Results fof tt-.e QUartet ended hatf ve.fJ.r tndr:d Semernbe.t 30, 2023 
Partia.1!,·lls For1hc c:uurter ended 

Se.r1tcmber 30, 2023 Jt.me 30. 202) Sent4?mbcr 3(), 2022 
lJnavd?t(:(! lJn?iul.litt>d Uo,.;uJit�, 

(r�for n!l'tt! 9} {refer note 9) 

Rt-vertue from oper.i:tions 
' Interest ir.can\P. 0.02 0 . .14 0.02 
II Divider;d 
i,, Netg.iin /{lo�!:} on foir �.-h.i�,ttant:es 33.]5 22.59 -18,84 

I Tot;i! revenue from operations 33.17 22.83 48.86 

JI Other income 5.08 

Ill Total incorne {l+U} 33..17 22.83 57.94 

JV Expens-es 
I FinarKe Cost$ 0.97 0.04 
ij €mp!o�e 8e;'l€t1.S. Expc,nses 2.34 1.01 0.17 
iii lmpaitm�ot on tirwneia:! instn.1ments 0.01 0.02 0.02 
i'I Depre<:iiJlion, amorti,;.ation ar,(1 impairmen: 0.01 o.oi 0.02 
V Other e.xpent;es 1.57 6.26 2.20 

Total expel'!Ses {IV) 4.90 7.34 2.41 

Profit before exceptional items ,tnd ta� (HI. IV) 28.27 1S.49 SS.53 
Vi l:;1ceptionJI ltei,u 

VII Profit-before t.ax ('V,vt) 28.27 15.49 55.53 

VIIJ Tax expense.: 
(1) C.1uent t.'lX 5.07 0.15 634 
(2) Oeforr;x:J Hix ch..l,ge 1.55 �t.S9 4.GO 
(3j ·i ax adjustment of e3rlier yea� 0.03 
Tot.11 tax expense 6.62 3.75 10.97 

IK Prof rt for the period/ yut (VU•VIII) Zl.65 11.74 -44,56 

X Other Comprehensive lncotr'M! 
A {Q Items thM wm not be recl.iMified to picfrt ot loss 

• Remc-.;�r�rr�ntr, r.tf post:.cmploymem OOW.lt obt;garfons- {0,30) (C.03) (O.<l>l) 
till Income tax re,�1tlor,to Items th.Jt wiil oot be rt.'dass:ffiedto profit orlo$.S 0.07 0.01 O.C2 

B {11 Item-; that will� recla»ifit.>d to profit.er bt!o' 
(iij lr.confle ta( r�liting to items that wii! be �d.usif!ed fa profit or loss 
Other compreh-en:sive loa>m,e for the period/ ytar, ntt of tiU'. IQ,23 10,021 10.07] 

XI roul ComprchcnsWe income fof the: period/ ye:a.r {IX:+X) 21.42 ll.�2 44.A9 

XII P.aid-up tquity share capiti,I (fM:� vlll� of 'I!'. '10 P:trsh;11rl!') l,S99.9S 1,S99.9S 1,597.23 

XIII Other Equity 

XIV tamii,e-s per equity :Shate {not annwlisedl: 
8asic{V'l ,; 0.14 0.07 0.26 
Dl�n.-l (in 'I 0.]4 om 0.28 

1:1 ... 

For the half ye3r ended fort he vnr codP.d 
Semember 30, 2023 ��ptt!mber 30, 20ZZ Moret, 31, 2023 

tJn;nxiitt.>d lJnaudiH:1l A.;clite-d 

0.16 0.04 GA.$ 

J.70.00 1,930.00 
55.84 ')039 14S.14 

56.00 240.43 2,075.59 

9.oa 0.41 

56.00 249.51 2,076.00 

1.01 0.50 
3.35 1.s1 6.90 
O.oJ C.06 0.1.� 

0.02 0.05 0.08 

7.83 -4.10 14,42 

12.24 5.72 22.63 

43.76 ! 243.79 2.0S3.3'1 

43.76 243.79 2,053.37 

S.23 8.59 5.88 

�,.14 9,S4 18.11 
o.i2 

10.37 18.13 24.27 

33.39 ZZS.66 2,029.10 

{0,33} 10.12) (0.13) 
0.08 0.03 0.03 

10.25 10.09: 10.10) 

33.14 Z25.S7 2,029.00 

1,599.99 1,!>97.23 1,599.99 

7,918.65 

0,21 l.41 1270 
0.21 1.41 12.70 



IOFC limited 

R('gfstered Office: 4th Floor, Cap;rale TO\.·:er, 555. Ann..i S.tl?i, Tbru vi Ka Kudiy1rnp;rn, Teynarnper. Che?""tna1 GCOt.?18, Ta!"!1i! Nadu 

C.lN No. l6.51.91TN l997PLC03741S 

Statement of Standalone unaudited Assets and liabilities as at September 30, 2023 
(( in uores) 

Asat Asat 

Particulars September 30, 2023 March 31, 2023 

(Unaudited) (Audited} 

ASSETS 

Financial assets 

casn and cash equivalents 1.17 110.86 

Sank b.i!anccs other than cash arid cash eQu1valents 2.74 1.02 

Re<:eivables 

(i} Other receivab!es 

lnvesrments 9,390.53 9,376.7� 

Other financ1cl assets 0.01 0.26 

Non-financial assets 

tncome tc'.IX .lS)e:t (ilet) 218-06 74.92 

Property, plant and equipment 0.06 0.07 

Other non-finanrial u�ts 1.06 2.99 

Assets class·1fied as hP.ld for sale 3.59 3.79 

Total asse.ts 9,617.22 9570.64 

LIABILITIES AND EQUITY 
LIABILITIES 

Financial llabilides 

P.iyables 

{I) Other pay.able1 

ii) total outstanding dues of micro enterprises and small enterpfist-s 

(iii total outstanding dues of creditors ether than micro enterprises and small 
3.03 7.31 

enterprises 

Oeposits 15.00 

Other financial liabilities 4.93 5.02 

Non-flnandal llabUitles 

Deferrf:!d taK liabiiities {net} 4U9 36.25 

Provisions 0.34 0.14 

Other non-financial liabilities 0.74 3.28 

EQUITY 

Equity share capital 1,599.99 1,599.99 

Other equity 7,951.80 7,918.65 

Total liabilities and equity 9,617.22 9.570.64 

-

�UM/�� 
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IDFC Umttcd 
Registered Office: 4th floor. C�p:tr,le lower. 55S, Ann<1 $:.ala 1, Thir'-' Va Kil Kudiyll'uppu, Tevmm1pet, Chennai 600018, famll �adu 
CIN No. l.65l91TN19'.l7PLCC57415 

Statement of Standalone unaudited cash flows for the half year ended September 30, 2023 

(':tnc:rores) 

Particulars 
Half year ended Half year ended 

September 30, 2023 September 30, 2022 

CASH FLOW FROM OPERATING ACTIVITIES: 

Profit before ta,c, 43.76 243./8 

Adjl;stments 
Oep,e�iation, 3rr,ortisation and impairment 0.02 O,OS 
Net IO$.S -on sale of pror'rty1 plant· and equipments 
lmp.iirment of financial instri..mt�nts 0.03 0.06 
!!"lterest income (0.15) i0.04) 
interest expense 1.01 
Gain on sale- cf investments (net} 135.42) (70.40) 
£mptoyee share based payment e:<pens� (0.33) (1.99) 
i>rovision reversal on mvt'!stment 11.98 
Change in fair value of financials assets (20.42) 
!nterest received 0.16 0.04 
Provisions for employee b,rneflts (0.25} (0,09) 

Oper.ating profit/ (loss) before working capital changes (11.50) 183.39 
Adjustments for (increase)/ decrease in operating assets: 

Trad� receivables 1 .. 01 
ether assets 2.14 {l.S6j 
Sank baiances other than ca.sh and c�.sh equ'tvalents (l.72) 0.41 

Adjustments for Fncrease/ (decrease) in operating liabilities 
Other payables (4.28) (1.72) 
Other habilities 12.44) (1.18) 

Cash utilised for cperatio�s (6.30) (2.06) 
Leu: Income taxes paid (rn .. '1: of rcfonds) (1,.S.35) (20.54) 
Net cash Inflow/ (utilised} from operating activiti•• (166.25) 160.79 

CASH FLOW FROM INVESTING ACTIVITIES: 

Payments for purchase of investment (l.43.93) (125. 79) 
Payments !or property, p!ant and equipments (0.01) -

Proceeds from disposal of property1 plant atld equipments 
Proceeds from sa!e of ln�stments 186.Sl 161.05 

Net cash Inflow/ (outflow) from lnvesting activities 42.57 35.26 

CASH FLOW FROM FINANONG ACTIVITIES 

Inter corporate deposits taken 45.00 
Inter corporate deposits repaid (including interest} (31.01) 
Increase in Equity Share Capital 4.41 

Dividend paid to shareholders {159.64) 

Net cash (outflow)/ inflow from financing actillitles 13.99 (155.23) 

NET INCREASE IN CASH AND BANK 8AIANCES (109.69) 40.82 
Add : Cash and c-0sh equivalents at beginning of the year 110.86 71.11 

Cash and cash couivalents at end of the vear 1.17 111.93 

[4UM1�� 

l��o 
)
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IDFCLlmlted 

Registered Office: 4th Floor, Capitale Tower, 555, Anna Salai. Thlru Vi Ka Kudiylruppu, Teynompet, Chenna, 600018, Tamil Nadu 
CIN No. L65191TN1997PLC037415 

3 The standalone financial results of the Company have been prepared in accordance with the Companie, (Indian Accounting Standards) Rule,, 2015 ("Ind AS") prescribed undersection 133 of the Companies Act, 20B 

4 The Board of D irectors of the Company at its meeting held on July 03, 2023, had inter•alia, approved the composite Scheme of Amalgamation ("Scheme") of IDFC Financial Holding Company Limited with the 

Company, and amalsamation of the Company with IDFC FIRST Bank Limited, and theirro,pectlve shareholders, under Sections 230 to 232 of the Companie; Act, 2013 and other applicable laws including the rules and 

regulations. 

The Scheme i, subject to the receipt of requisite approvals from the Reserve Bank of India, Securities and Exchange Board of india, the Competition Commission of India, the National Company Law Tribunal, BSE 

Limited and the National Stock Exchange of India Limited and other statutory and regulatory authorities, and the respective,hareholders, under applicable laws. The Competition Commission of India on October 17, 

2023 has considered and approved the amalgamation under Green Channel Route. 

The Share Exchange Ratio for the amalgamation ol lDFC Limited into and with IDFC FIRST Bank Limited shall be 155 equity share, (credited as fully paid-up) of face value of" 10/· each ol lDFC FIRST Sank Limited for 

every 100 fully paid-up equity shares of face value of'<: 10/· each of IDFC Limited. 

5 The Company ha, diluted 18.01% stake in Novopay Solutions Private Limited ('NSPL') (erstwhi!e associate of the companvi for" 11.21 crore in FY 2022·23 and 0.12 % stake for� 0.20 crore ,n FY 2023-24. Afte, the 
dilution, NSPl is no longer an associate of the Company. The balance investment in NSPL Is shown as asset held for sale. 

6 The Board of Directors at their meeting held on July 17, 2023 have approved appointment of Mr. Olpin Gemani as Whole Time Director & Chief Financial Officer ( Additional Director) w.c.f. July 17. 2023 till September 
30, 2024. 

7 The Company's main business 1s to carry out Investment activitV in India. All other activities of the Company revolve around the main buslnes� of the Company. Accordingly, there are no separate reportable 

segments, as per Ind AS 108 'Operating Segment." Also the Company does not have any geographical segment. 

8 The aforesaid standalone financial results were reviewed by the Audit Committee and approved by the Board of Directors at Its meeting held on November 03, 2023. The Statutory Auditors of the Company haeP 

carried out limited review of the aforesaid results. 

9 The figures for the quarter ended September 30, 2023 and September 30, 2022 are the balancing figures between reviewed figures for the half year ended September 30, 2023 and September 30, 2022 and quarter 
ended June 30, 2023 and June 30, 2022 respectively. 

10 The accounting policies adopted In the preparation of the financial results are consistent with those followed in the previous period unless otherwise stated. 

11 Figures of the previous period/ ye;1r have been regrouped wherever rietessarv, in order to make them comparable. 

, .. ��, .... 
Mahcndra N, Shah 
Managing Director 

Place: Mumbai 
Date: November 03, 2023 

In 



kkc & associates lip 
Chartered Accountants
(formerly Khimji Kunverji & Co LLP) 

Independent Auditor's review report on unaudited consolidated quarterly financial results of IDFC 
Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

To 
The Board of Directors of 
IDFC Limited 

Introduction 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
IDFC Limited ('the Parent' or 'the Company') and its subsidiaries (the Parent and its subsidiaries
together referred to as 'the Group') and its share of the net profit after tax and total
comprehensive income of its associates for the quarter ended 30 September 2023 and year to
date results for the period from 1 April 2023 to 30 September 2023 ('the Statement'), being
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing
Regulations').

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard ('Ind AS') 34 'Interim
Financial Reporting' prescribed under section 133 of the Companies Act, 2013 and, the
circulars, guidelines and directions issued by Reserve Bank of India ('RBI') from time to time
('RBI guidelines') other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on
the Statement based on our review.

Scope of Review 

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements ('SRE') 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular Issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

4. The Statement includes the result of the following entities:

Sr. No Name of the Entity 

1 IDFC Limited 
2 IDFC Financial Holding Company Limited 
3 IDFC FIRST Bank Limited 
4 IDFC FIRST Bharat Limited 

Relationship 

Parent 
Subsidiaries- Direct 
Associates- Indirect 
Associates-Indirect 

5 Millennium City Expressways Private Limited Associates-lndirecW"'c s�o C/i!J?. 

6 Jetpur Somnath Tollways Limited Associates-Direct/Lr .'.lU:> � �(.fl 
Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India 
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kkc & associates lip 
Chartered Accountants 

(formerly Khimji Kunverji & Co LLP) 

7 IDFC Foundation (a section 8 company) (upto 27 October 

2022) 

8 Infrastructure Development Corporation (Karnataka) 

Limited) (upto 27 October 2022) 

9 Delhi Integrated Multi-Modal Transit System Limited (upto 

27 October 2022) 

10 India PPP Capacity Building Trust (upto 27 October 2022) 

11 IDFC Asset Management Company Limited (upto 31 January 

2023) 

12 IDFC AMC Trustee Company Limited (upto 31 January 2023) 

13 IDFC Investment Managers (Mauritius) Limited (upto 31 

January 2023) 

14 India Multi Avenues Fund Limited (upto 31 January 2023) 

15 IDFC IEH Conservative Fund (upto 6 October 2022) 

16 Novopay Solutions Private Limited (upto 31 August 2022) 

Conclusion 

Subsidiaries- Direct 

Joint Ventures-

Indirect 

Joint Ventures-

Indirect 

Joint Ventures-

Indirect 

Subsidiaries- Indirect 

Subsidiaries- Indirect 

Subsidiaries- Indirect 

Subsidiaries- Indirect 

Subsidiaries- Indirect 

Associate- Indirect 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and

based on the consideration of the other auditors referred to in paragraph 8 below, nothing has

come to our attention that causes us to believe that the accompanying Statement prepared in

accordance with the applicable Ind AS and other recognized accounting practices and policies

has not disclosed the information required to be disclosed in terms of Regulation 33 of the

Listing Regulations, including the manner in which it is to be disclosed, or that it contains any

material misstatement or that it has not been prepared in accordance with the relevant

prudential norms issued by Reserve Bank of India in respect of income recognition, asset

classification, provisioning and other related matters.

Emphasis of Matter 

6. We draw attention to Note 5 of the Statement which highlights the approval of a composite

scheme of amalgamation by the Board of Directors of the Company at its meeting held on 03

July 2023, for the amalgamation of IDFC Financial Holding Company Limited, wholly owned

subsidiary of the Company, with and into the Company and thereafter of the Company with

and into IDFC FIRST Bank Limited under sections 230 to 232 of the Companies Act, 2013 and

other applicable laws and regulations, subject to approvals from various regulatory and

statutory authorities and respective shareholders, as may be required. Our conclusion on the

Statement is not modified in respect of this matter.

Other Matters

7. We did not review the financial results of one subsidiary included in the Statement, whose

financial results, reflect total assets of Rs. 10,788.72 crores as at 30 September 2023 and total

revenues of Rs. 4.47 crores and Rs. 11.59 crores, total net profit after tax of Rs. 2.39 crores and

Rs. 2.15 crore, total comprehensive income of Rs. 2.39 crores and Rs. 2.15 crores for the quarter

ended 30 September 2023 and for the period from 1 April 2023 to 30 September 2023

respectively, as considered in the Statement. The Statement also includes the Group's share of

net profit after tax of Rs. 199.53 crores and Rs. 452.16 crores and total comprehensive income

of Rs. 204.27 crores and Rs. 461.25 crores for the quarter ended 30 September 2023 and for the

period from 1 April 2023 to 30 September 2023 respectively, as considered in the Statement, in �=�

respect of three associates, whose financial results have not been reviewed by us. The

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India 
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Chartered Accountants 

(formerly Khimji Kunverji & Co LLP) 

financial results have been reviewed by other auditors whose reports have been furnished to 

us by the Management and our conclusion on the Statement, in so far as it relates to the 

amounts and disclosures included in respect of these subsidiary and associates, is based solely 

on the reports of the other auditors and the procedures performed by us as stated in paragraph 

3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

8. The Statement also includes the Group's share of net profit after tax of Rs. Nil and Rs. Nil and

total comprehensive income of Rs. Nil and Rs. Nil for the quarter ended 30 September 2023 and

for the period from 1 April 2023 to 30 September 2023 respectively, as considered in the

Statement, in respect of one associate, based on their financial results which have not been

reviewed by their auditors. According to the information and explanations given to us by the

Management, these financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For KKC & Associates LLP 

Chartered Accountants 

(formerly Khimji Kunverji & Co LLP) 

Firm Registration Number: 105146W/W100621 

Devang Doshi 

Partner 

ICAI Membership No: 140056 

UDIN: 23140056BGZQSQ5718 

Place: Mumbai 

Date: 03 November 2023 

Sunshine Tower, Level 19, Senapati Ba pat Marg, Elphinstone Road, Mumbai 400013, India 
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Registered Oiike: �rh floor, Capitale Towe. 55S, A!"lna S..:1la,_ Thin.; Vi K:, Kodiyiruppu, T�ynampet, o�enilai 600Q1g. Tamil Nad ;;. 

(!N Ne. L6S1:ilTN1�9?PLCtrn�11s 

Notes: 

l St>tement of Consolidated Audited Assets and Liabilities as at September 30, 2023 

Particulars 

ASSETS 
l financial assets 

i Cash and cash equivalents 

ii Sank bofance other cash a!ld cash equivalents 

iii Receivables 

(1) Other receivables 

,v Investments 

- Accounted for using equity method 

- Others 

v Other financial assets 

2 Non-financial assets 

I Income tax assets (net) 

ii Property, plant and equipment 

iii Other non-financial assets 

3 Assets directly associated with disposal grou classified as held for sale 

Total assets 

UABIUTIES AND EQUITY 

LIABILITIES 
Financial fiabilities 

i Payables 

(I) Trade payables 

{i} total outstanding dues of micro enterprises and small enterprises 

{ii) total outstanding dues of creditors other than micro enterprises and small enterprises 

{Iii Other payables 

(i) totaf outstanding dues of micro enterprises and small enterprises 

{ii) total outstandinR dues of creditors other than micro enterprises and small enterprises 
ii Other financial liabilities 

2 Non-financial liabilities 

i Current tax liabilities (net) 

Provisions 

iii Deferred tax liabilities (net) 

iv Other non.financial liabi1ities 

3 Liabilities directly associated with disposal group classified as held for sale 

4 EQUITY 

Equity share capital (see note 5) 

ii Other equity 

Total liabilities and u· 

As at 
September 30, 2023 

Unaudited 

l.89 

218.79 

11,367.11 

361.29 

5.19 

219.06 

0.06 

1-07 

3.59 
12,178.05 

3.88 
4.93 

0.34 

41.39 

1.03 

1.599.99 

tin crores 

As at 

March 31, 2023 

(Audited) 

1S7.94 

219.52 

1.O,872.S0 

347.82 

1.31 

79.97 

0.07 

2.99 

3.79 
11,686.211 

40.71 

5.02 

0.55 

0.14 

36.25 

6.34 

1,599.99 

9,997.21 



IDFC Limited 
Registe;t:d Office: 41h Floor. Capita1e Tower, SSS, Anna Sa!ai, Th.fr� Vi Ka Kudiyiruppu, Teynampet, Chenna; 600018, Ttlrni! Nadu. 

CIN No. 1.6Sl.91TN1997PI.C0374.IS 

Z Statement of Consolidated Audited Cash flows for the half year ended September 30, 2023 

Half year ended 
Particulars September 30, 2023 

(Unaudited) 

CASH FLOW FROM OPERATING ACTIVITIES 

Profit/(loss) before tax from: 

• Continuing operations 498.05 

- Discontinued operations
- Other Comprehensive Income 8.84 

Profit before tax including discontinued operations 506,89 

Adjustments
Depreciation, amorti5ation and impairment 0.02 

Net (gain)/ loss on sale of property, plant and equipments . 

Impairment of financial instruments 0.03 

Employee share based payment expense (0.33) 

Net (gain)/ loss on sale of investments including fair valuation (55.84) 

Interest income (7.58) 

Operating profit before working capital changes 443.19 

Adjustments for (increase)/ decrease in operating assets:

Trade receivables

Other financial assets (3.89) 

other non financial assets 1.92 

Adjustments for increase/ (decrease) in operating liabilities 

Trade payables (36.83) 

Other financial liabilities (0.09) 

Other non financial liabilities {5.11) 

Cash generated/ (used in) from operations (44.00) 

Less : Income taxes paid (net of refunds) (144.86) 

Net cash inflow from operating activities 254.33 

CASH FLOW FROM INVESTING ACTIVITIES :

Proceeds from sale of disposal group classified as held for sale 0.21 

(Increase)/ decrease in investments {418.87) 

(Increase)/ decrease in property, plant and equipments (0.01) 

Right of use Assets . 

Interest Received 7.55 

Bank fixed deposit placed/ matured 0.73 

Net cash inflow from investing activities (410.39) 

CASH FLOW FROM FINANCING ACTIVITIES

Issue of fresh equity shares . 

Decrease in minority interest -

Net cash (outflow) from financing activities . 

NET (DECREASE)/ INCREASE IN CASH AND BANK BALANCES (156.06) 

Add : Cash and cash equivalents at beginning of the year 157.94 

cash and cash equivalents at end of the year 1.88 

('1: in croresj 
Half year ended 

September 30, 2022 

(Unaudited) 

546.48 
74.29 

{30,66) 
590.11 

0.05 
(0.02) 
0.06 

(1.99) 
(70.39) 

(1.11) 

516.71 

2.01 
. 

(1.50) 

(3.16) 

(1.41) 
0.17 

(3.89) 

(36.18) 
476.64 

(55.15) 
(560.61) 

0.02 
. 

1.18 

0.51 

(614.05) 

4.14 

f3 

4.14 

(133.27) 

286.47 
153.20 





IOFC limited 
P.1!-f.iitt!r:!-2 Offi<.c 4rh �!ccr, Wp/l,lltT�w•Nf'. !)S.5. AMaSJfal, r!;,w Vi Ka ¥.ucli-;imppu, itiTtt�n;;;f;!f, Cher.n.1, ti!K.'Og, 'f:l ;riil N.m.iu 
ClN N<i..1.6�i191TNl99°lPLOJ3741S 

Hw ccr.S1.lii.iat'°d /in;)Mial rr-stHt�, <>! the <'.-f<�P bvu ht,,,,.!� prepM�;:! !r; <!<f.i>?dM;<e-...-ith �ht' Comp.;n,e� {!.')(!tan /tecountin& Stand;w1).} Ru!�::, ✓\.11!, ("Ind As�, p;-e-.r.,•ih<!-cl ;J?"11for !!!':::lion 
133 c:fthe Con,p.iln=e� A�"!, 1013. 

Th,e ti<1<111d of Dir«tor-i; <.!t the (..1.,m;paay ,It its meeting he!:1 oo J1ilf 05, 2(123, ha� mter..J;.a, a.,i.>rC\."t.>d the ,cmpoaitt> :>:.:hemi:" :."f Arm1lgamitl:::n (·'Sd1etne") o1 lDFC fu•iMnai 
H;;ildi;;g Con1p;1r.v limit:.,d with \lie Comp.int, M'1d .11;1lal_t:1m:,t,cn of the Comp.any .,.._irl1 IDFC FIRST E:mic limi"...e-d, and their ft���ti\l� �harehcl<li.'fj, unJ.fo·rSt:<tiot1<, :nu to 
2:3? 1,r tho!' C<mip.inle� J'.d, .Zi>l:i ,ind oth� applkAb!e- !Awl mtludinr. th� ruiei. .1nc re(i.ulati¢n;. 
The Sc.l�rm: Is wbJect to the receipt cf requiJ.it� appro>v�l.s frnn, the- Ro-serve S.nok ()f lnd!a, s«,1f:t,P..\ .ir1d f:)(cl'\angft Board cf trulia, the Competf.km Co:nmi\sicn « 
hHH,1. the N<ttion;)I Cornp3tt,; L.1w ·rrib�!r.�1, 6Sf Lin1rt.e-(1 Md th� Natirm�l Stod E):ch1inge of Indio limitt.>d and cthe; statutory and 1egu!;,t-c,ry c1uthi:dtiiJ;, .1rtd thE: 
1e$pecth:c shart-holders, ur.de, ar,pJk.,1bi� �1w�. Thl!' Competition Coo1mi.isio;1 of India an Or.tobe-r l"J, 20�3 hits con:.id'1red and :ar,pro� the an111lcamJt1cn 1.:ndcr 
Green Char1:ie! Rc�te!. 
The Sha:r-e (x<.h.ange Ratio fq, the am.1!g:a,111atw.>n of IOFC Umi�ed into and �'it!'l tDf'C nRST [!.uik Um,ltid j�aU b1? 15.S equity shares (<-mdrted as f1Hly p3fdwup) .>ff ate v.ilue 
of ( 10/M cad; of iOfC flRSJ' 8:.ink limited for �.-ery 100 ful� p<1ld·I.IP equl!'/ sh:m::s of face -.-atue of� ta/• ench ()f !CFC. t.imite.d. 

6 TheComp"nv h.is d1Mt:·d H3.01o/.i stake in Novopay So�.a'ior;s Priv.nt limited {'NSPl'l (et.stwhilt. au-ociate of the company} for I{ 11.21 crorc in FY 2022·13 and 0.12 '¼ <,J;;kJi for 1t n. :m 
Cn?tl' in FY 2023-24. J.ft:ertht= d1h�!ion, N5PL i.\ ml lanp,et .in ASSOCi;,rt,! of the: Comp;rny. Tlui b�bl�<:E: ii1\.i�stme111 ii) NSPLi.�.1-h(lW'l .;s .i.i\t!t h�ld for :-.ale. 

7 Tlll.' B�rd of Oirectcu at their m(.�t!ng held on July 17, 1023 �.ave ipprvJed :appointment of Mr. Bi�n Gemani .is Who!<? Time Director & C!i!cff.in.indal OffkEr ( Addltioo.11 l)irt!ctor) 
w e.l. Jury 17, 202:3 tit! S?ptenibe, 3-0, 2024. 

'' " ,, 
Partkulars f-or the quarter eoded 

September 30, 20231 II.Jt\l'30, ].023 

Tot.ii Income 33.17 I 22.83 
Prc,fit I (louj t.:1:fore ttsx 78.27 I !S..49 

Pro!il ! (lo;;s) ai\.er t.lJ( 7J.65 I ll.74 
Total cornprct,ensfw in<:ome for the period 7.1.42) 11.72 

For the hatf year ended 

Septembtr 30, 202l September 30, 20231 September 30, 2022. 
I 

57.94 S6.00 l 249.51 
SS.53 o.76 I 2'13.79 
44.SO 33.39 I 2.i.S.66 
44.49 33.14 I 225.Si 

' - . ' } 

For the �ar ended 
M.:itch 31, 2023 

Audited 
2,cl6.00 
2.053.37 
2,029.10 
7,029.00 

9 The aforei.tid c<m,.olidated finandal results were revieWP.d l1t the A<.1dit Committ�e ;ind ;1;,prClved hythe Bo;ml er Oir�tors -at its meetin,g he>i<I on Novernber 03, 2023. 

10 th� fig1Jres fort� quact�r <l!;ndc<l September 30, 2023 and Seplembcr 30, 2022 ilrc the bai.:incir..g figures bet•,1,'t'en reviewed ficun:s fer the half yea, cr.ded S<:pt1:m�r 30, 2023 and 
Se-ptl!'rr.ber 30, 2022 ar.d qvarter ended IIJne 30, 1.023 �nd J\!ne 30, 2022 respect.W.1-r . 

12 The ,1ec01,.ntir.g politfcs tldcpted in the preparation ofthe'financ'.i.ll rewlts art? ccML-rtent with thoi:e followed I;'! the ?f1'\/4ous �riod un!f'!ss othel""Nise Z".ated. 

Manapng Dire-ctor 
Pface: Mumbai 
Datt: No-.-etnbet03, 2023 
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