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CYIENT LIMITED 

(CIN No.: L7Z200TG1991PLC0131 34) 

Regd office: 4 th Floo r, "A" Wing, Plot No. 11. Software Units Layou t, Infocity, Madhapur, Hyderabad - 500 081. India 

Statement of Unaudited Consolidated and Standalone Financial Results for the Quarter and Nine Months Ended December 31, 2019 

~ in Mi ll ions) 

Consolidated results Standalone results 

SI. No Particulars Ouarter Ended Nine Months Ended Year Ended Quarter Ended Nine Months Ended Year Ended 
31 -Dec-19 30-Seo-19 3 1-Dec-18 3 1-Dec-19 31-Dec-18 31-Mar-19 31-Dec-19 3 0-Sep-19 31-Dec-18 31-Dec-19 31-Dec-lB 31-Mar-19 

Unaud ited Unaudited Unaudited Unaudited Unaud ited Audited Unaudi ted Unaudited Unaud ited Unaudited Unaudi ted Audited 

1 Income 

(a) Revenue from operations 11.059 11,589 11,877 33,538 34,546 46,175 3,979 4,036 4,130 11,741 l2,Q45 16,149 

(b) Other income (refer note 3 ) 498 264 (187) 1,044 551 1,340 445 260 (171) 1,020 1,07 3 1,621 

Total income 11,557 11,853 11,690 34,582 35,097 47 515 4 424 4 296 3,959 12,761 13 118 17 770 

2 Expenses 

{a} Employee benefi ts expense 6,151 6,323 6,482 18,779 18,963 25.~74 1.893 1,971 1,903 5,838 5,631 7,546 

{b) Cost of materials consumed 928 1,362 1,088 3,448 3,317 3,936 

(c) Purchases of Stock-in-Trade 21 21 108 

(d) Changes in inventories of finished goods, s tock-i n-trade a nd work-in-progress (I 78) 2 (8) (316) (124) 141 

(e) Finance cos ts 119 125 85 361 243 32 6 17 43 2 111 8 11 

( f) Depreciation and amor t isation expense 469 487 280 1,399 853 1,114 253 257 122 735 380 509 

(g) Other expenses 2,636 2,299 2,552 7,071 7,707 10,288 1,075 929 1,040 2,994 3,293 4,292 

Total expenses 10,125 10,598 10,500 30,742 30,980 41,287 3,258 3,200 3,067 9,678 9,312 12,3 58 

3 Profit before share of profit from joint venture, exce ptional item and tax (1-2) 1,432 1,255 1,190 3,840 4,117 6,228 1,166 1,096 892 3,083 3,806 5,41 2 

4 Share of (loss)/ profi t from joi nt venture (23) 1 1 (21) 3 5 

5 Profit before exceptional item and tax (3+4) 1,409 1,256 1.191 3,819 4,1 20 6,233 1,166 1,096 892 3,083 3,806 5,412 

6 Exceptional item {refer note 5) 35 

7 Profit before tax (5-6) 1,409 1,256 1,191 3,819 4,120 6,198 1,166 1,096 892 3,083 3,806 5,412 

8 Tax expense 

(a) Current tax 279 330 292 936 1,1 39 1,512 205 218 195 589 83 1 1,179 

(b) Deferred tax 54 (49) (26) (67) (30) (85) 36 (7) (40) 4 (69) (174) 

Total tax expense 333 281 266 869 1,109 1,427 241 211 155 593 762 1,005 

9 Net Profit for the period /yea r (7 -8) 1,076 975 925 2,950 3,011 4,771 925 885 737 2,490 3,044 4,407 

Attributable to: 

Shareholders of the Company 1,083 985 923 2,973 3,019 4,785 925 BBS 737 2,490 3,044 4,407 

Non-Controlling interest (7) (!OJ 2 (23) (BJ (14) 

10 Other comprehensive income 

Items that will not be reclassified subsequently to s ta tement of profit and loss 

(a) Remeasurements of the net defi ned benefit liability (5) 6 (35) (40) (46) (70) (1) 15 (38) (26) (45) (65) 

(b) Equ ity instruments through other comprehe n sive income 9 1 (6) 8 11 14 2 2 

(c) Income tax rela ting to items that w!ll not be reclassified to statement of profi t and loss (3) (4) 10 4 9 14 (4) 9 6 11 16 

Items that wi ll he reclassi fi ed subsequen tly to statement of profit and loss 

{a) Exchange differences in translating the financi a l statements of foreign operati ons 212 (22 ) (238) 209 140 67 

(b) Effective portion ofgain/(loss) on designated portion of hedging instrume nts (262) (120) 640 (388) 270 467 (262) (119) 64 1 (386) 270 468 

in a cash now hedge 

{c) Income tax relat ing to items that will be reclass ified to s tatement of profit and loss 90 42 (224) 134 (94) [164) 90 42 (22 4) 133 (94) (164) 

41 1971 147 1731 290 328 11 731 [66] 388 (2731 144 257 

Attribu ta ble to: 

Shareholders of the Company ,~~TL;~ 't('7 41 (97) 147 (73) 291 329 (1 73) (66) 388 (273) 144 257 

Non•controlling interests u (1) (1) 

11 Total comprehensive income (9+10) CJ 1,117 878 1,072 2,877 3,301 5,099 752 819 1,125 2,217 3,188 4,664 

Attributable to: * 0 
'j:. * Shareholders of the Com1>any :,£.<) ' <:) 1,124 888 1,070 2,900 3 ,310 5,114 752 819 1,125 2,217 3,188 4,664 

Non-contro lling interests ~ \0 N p U 'f:R ~ 'i>-. (7) (10) 2 (23 ] (9) (15) 

I>-~ (,) 
552 12 "" ""'";'""" ""'"' , .. ~ rat!""'"""' 552 

13 Other equity · I- ct:' t (f) 25,089 21,813 

14 Earnings Per Share [Face Value o;i IMlER'ABAfl ; ~ 
(a) Basic (int) . 0 ',l /; Cl) 9.85 8.95 8.16 27.0 3 26.73 4 2.43 8.41 8.04 6.52 22.64 26.95 39.07 

(b) Diluted (int] \ "., '.'°'~ ".~" 0 9.85 8.95 8.14 27.03 26.68 42.36 8.41 8.04 6.51 22.64 26.90 39.01 

• EPS for th e quarterly peri ods is not annu~~~"'\' (l'agc 1 of 3) 



NOTES: 

1. The above un audited consolidated and standalon e fin ancial results of Cyient Limited ("the Company"), which have been prepared in acco rdance w ith the Indian Accounting Standards (' Ind AS') prescribed 
under Section 133 of the Companies Act, 2013 ("the Act") read with relevant rul es iss ued thereunder, other accounting principles generally accepted in lndi a and guid el ines issued by the Securities and 
Exchange Board of India ("SEBI") were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meetings held on January 16, 202 0. The Statuto ry Auditors 
have carried out a limited review on the una udited consolidated and standalone finan cial results and issued unmodifi ed reports thereon. 

2. The Board of Directors, at its meeting held on February 1, 2019, approved th e Buyback of the Company's fully paid-up equity shares of face value ofZ 5 each, at a price not exceed ing Z 700 per eq uity share, 
for an aggregate amo unt not exceeding Z 2,000 Mn. The Buyback was closed on April 11, 20 19 and the Company bought back an aggregate of 3,123,963 equity shares resulting in total cas h consideration of 
Z 1,999 Mn (excl ud ing the transaction costs) and has completely extinguished such equity shares. 

3. Other in come includes · ~ in Mill ions) 
Particulars Quarter ended Nine Months Ended Year ended 
Net foreign exchange eain/noss) 31-Dec-19 30-Sep-19 31-Dec-18 31-Dec-19 31-Dec-18 31-Mar-19 

Standalone results 287 124 [344) 552 (1 381 (881 
Consolidated results 335 118 (3521 543 (1991 [94) 

4. Effective April 1, 2019, the Company has adopted Ind AS 116 'Leases' wh ich sets out the principles fo r recognition, measurement, presentation and disclosure of leases and requires lessees to acco unt for 
a ll leases under a single on-balance sheet model. The Company has applied modified retrospective approach for all leases existing at the date of initial appli cation and the cumulative effect of applying 
Ind AS 116 has been recognised as an adj ustment to the opening balance of retained earnings. On transition, the adoption of this standard resulted in the recognition of Right of Use (ROU) asset of 
Z 3,206 Mn and a lease liabili ty of Z 3,408 Mn and a net adjustment to opening balance of retained earnings of Z 137 Mn (net of deferred tax). The effect of adopting this standa rd is not material on the 
profit for the peri od. 

5. In the previous year, Cyient Insights LLC, a wholly owned subsidiary of Cyient Insights Private Limited was dissolved and the resu ltant net impact ofZ 35 Mn was recognised in the co nsolidated financial 
results as a n 'exceptional item' in the results for the year ended March 31, 20 19. 

(Page 2 of 3) 



6. SEGMENT REPORTING: ~ in Millions) 
Quarter Ended Nine Months Ended Year Ended 

Particulars 31-Dec-19 30-Sep-19 31-Dec-18 31-Dec-19 31-Dec-18 31-Mar-19 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Segment revenue 
Services 9,984 9,902 10,398 29,479 30,245 40,592 
Design Led Manufacturing 1,075 1,687 1,479 4,059 4,301 5,592 
Total 11,059 11,589 11,877 33,538 34,546 46,184 
Less : Inter segment revenue - 9 
Revenue from operations 11,059 11,589 11,877 33,538 34,546 46,175 

Segment results 
Services 1,055 1,081 1,434 3,151 3,976 5,681 
Design Led Manufacturing 24 36 35 68 99 90 
Total 1,079 1,117 1,469 3,219 4,075 5,771 
Less: 
Finance costs 119 125 85 361 243 326 
Add: 
Other unallocable income (net of una llocable expenditure) 472 263 (194) 982 285 748 
Share of (loss) /profi t from joint ventu re (23) 1 1 (21 l 3 5 
Profit before tax 1,409 1,256 1,191 3,819 4 ,120 6,198 

As at 
31-Dec-19 30-Sep-19 31-Dec-18 31 -Mar-19 
Unaudited Unaudited Unaud ited Audited 

Capital employed (Segment assets - Segment liabilities) 
Segment assets 
Services 21 ,882 22,129 18,984 19,616 
Design Led Manufacturing 8,825 8,803 7,034 7,344 
Una llocable 11,917 10,851 13,992 11,932 
Total Segment Assets 42,624 41,783 40,010 38,892 
Segment liabilities 
Services 5,872 5,356 6,309 5,944 
Design Led Manufacturing 2,620 3,076 3,413 2,759 
Una llocable 8,043 7,595 4,804 4,567 
Total Segment Liabilities 16,535 16,027 14,526 13,270 
Notes: 
i. Segment information is presented for the "consolidated financia l results" as perm itted under the Ind AS 108 - 'Operating Segments' . 

ii. In furtherance of the Company's S3 strategy, the Company has re-organized certain business units and its opei-ating st ructure to enable a strong solution focus across all the business units. In view of the 
structural changes, effective quarter end ed June 30, 20 19, the Chi ef Operating Decision Maker (CODM) reviews the business as two operating segments - 'Services' and 'Des ign led Manufacturing' (DLM), 
and in acco rdance with the core principles of Ind AS 108 - 'Operating Segments', these have been considered as the reportable segments of the Company. 

The 'Services' segment comprises the Company's service and solut ions offerings across the of Aerospace & Defence, Transportation, Semiconductor, Medical & Healthcare, Communications, Energy & 

Utilities and Portfolio business units. The 'OLM' segment is engaged in providing electronic manufacturing solutions in the fields of medical, industrial, automotive, telecomm uni cations, defence and 
aerospace applications includi ng manufacture and machining of components for aerospace, au tomotive and defen ce industries. 

Place : Hyderabad 

Date : January 16, 2020 
(Page 3 of 3) 



S.R. 8ATU60I & A550CIATE5 LLP 
cnartered Accountants 

Tablespace, 6th Floor 
Western Aqua Building 
Whitefields, Hitech City 
Hyderabad - 500 081, India 

Tel : +91 40 6141 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Cyient Limited 

I. We have reviewed the accompanying statement of unaudited consolidated financial results of 
Cyient Limited ('the Holding Company' ) and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as ' the Group ' ) and a joint venture for the quarter and nine month 
period ended December 31 , 2019 (the "Statement") attached herewith, being submitted by the 
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 , as amended (the " Listing Regulations"). 

2. This Statement, which is the responsibility of the Holding Company' s Management and approved 
by the Holding Company ' s Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
" Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, " Review oflnterim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD I /44/2019 dated 
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of 
the Listing Regulations, to the extent applicable. 

4 . The Statement includes the results of the following entities: 

Holding company: 
Cyient Limited 

Subsidiaries: 
a) Cyient Inc. , United States of America 
b) Cyient Canada Inc. , Canada 
c) Cyient Defense Services Inc ., United States of America 
d) B&F Design Inc. , United States of America 
e) New Technology Precision Machining Co. Inc., United States of America (merged with Cyient 

Defense Services Inc. , w.e.f. July I, 2019) 
Cyient Insights Private Limited, India 

S.R. Batliboi & Associares LLP, a limited Llab111ty Partnership with LLP Identity No. AAB-4295 
Regd. Office: 22 , Camac Street. Block ·e·, 3rd Floor, Kolkata-700 016 



S.R. BATl.lBOI & ASSOCIATES LLP 
Chartered Accountants 

g) Cyient Europe Limited, United Kingdom 
h) Cyient Benelux BY, Netherlands 
i) Cyient Schweiz GmbH, Switzerland 
j) Cyient SRO, Czech Republic 
k) AnSem NV, Belgium 
I) AnSem B.V., Netherlands 
m) Cyient GmbH, Germany 
n) Cyient AB, Sweden 
o) Cyient KK, Japan 
p) Cyient OLM Private Limited, India 
q) Cyient Singapore Private Limited, Singapore 
r) Cyient Australia Pty Limited, Australia 
s) Cyient Israel India Limited, Israel 
t) Cyient Solutions and Systems Private Limited, India 
u) Cyient Engineering (Beijing) Limited, China 

Joint venture entity: 
lnfotech HAL Limited, India 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 , as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. The accompanying Statement includes the Group ' s share of net loss after tax of Rs. 23 Mn and Rs 
21 Mn and total comprehensive loss of Rs. 23 Mn and Rs. 21 Mn for the quarter and nine month 
period ended December 31, 2019 respectively, as considered in the Statement, in respect of a joint 
venture, based on its financial results which have not been reviewed by its auditor. The unaudited 
financial results and other unaudited financial information have been approved and furnished to us 
by management and our conclusion on the Statement, in so far as it relates to the affairs of the joint 
venture, is based solely on such unaudited financial results and other unaudited financial 
information . According to the information and explanations given to us by management, these 
financial results are not material to the Group. Our conclusion on the Statement is not modified in 
respect of this matter. 



S.R. BATI.IBOI & ASSOCIATES LLP 
Chartered Accountants 

7. The comparative financial information of the Group and a joint venture for the corresponding 
quarter and nine month period ended December 31 , 2018, included in the Statement, were reviewed 
by the predecessor auditor and the consolidated financial statements of the Group and a joint venture 
for the year ended March 31 , 2019, were audited by predecessor auditor who expressed unmodified 
opinions on those consolidated financial information on January 17, 2019 and April 25, 2019 
respectively. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Cha ered Accountants 
!CAI · · n registration number: IO I 049W /E300004 

per Vikas Pansari 
Partner 
Membership No .: 093649 

UDIN: ~oo93E.lt9A~Ar,._A-(sC,~it 

Place: Hyderabad 
Date: January 16, 2020 



S.R. BATUBOI & ASSOCIATES LLP Tablespace, 6th Floor 
Western Aqua Building 
Whitefields, Hitech City 
Hyderabad - 500 081, India Chartered Accountants 

Tel : +91 40 6141 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Cyient Limited 

1. We have reviewed the accompany ing statement of unaudited standalone financial results of 
Cyient Limited (the "Company") for the quarter and nine month period ended December 31 , 
2019 (the " Statement") attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regu lations, 20 15, as amended (the " Listing Regulations" ). 

2. This Statement, wh ich is the responsibi lity of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) " Interim 
Financial Repotiing" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with re levant rules issued thereunder and other accounting principles generally accepted 
in India . O ur responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our rev iew of the Statement in accordance with the Standard on Review 
Engagements (SRE) 24 10, " Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chatiered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and apply ing analytical and other review procedures. A review is 
substantial ly less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enab le us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accord ingly, we do not express an audit 
op 11110 11. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS ' ) 
specified under Section 133 of the Companies Act, 20 13 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Listing Regulations, including the 
manner in which it is to be disc losed, or that it contains any material misstatement. 

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295 
Regd. Office: 22. Camac Street, Block ·a·, 3rd floor. Kolkata-700 016 
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Chartered Accountants 

5. The comparative financial information of the Company for the corresponding quarter and nine 
month period ended December 3 I, 2018, included in the Statement, were reviewed by the 
predecessor auditor and the financial statements of the Company for the year ended March 3 I, 
2019, were audited by predecessor auditor who expressed unmodified opinions on those 
financial information on January 17, 2019 and April 25 , 2019 respectively . 

. BATLIBOI & ASSOCIATES LLP 
Accountants 

egistration number: I 01049W/E300004 

per Vikas Pansari 
Partner 
Membership No.: 093649 

Place: Hyderabad 
Date: January 16, 2020 


