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CYIEHT IJMITIID 
(CIN No.: L7Z200TG199tPLCOU1H) 

Regd office : 4th Floor," AM Wing, Plot No. 11, Software Units Layout. lnfodt)', Madhapur, Hyderabad - S00 081, lnd!.1 

Statement of Unaudited Consolidated and Stand.alone Financial Results for 1M Quarter iilrul Half Year En.dNSeptembcr 30, 2021 
(\' In MIIUon<) 

Consolldatf:dl resllll5 Standalone results 

SI.No Partkulain Ou.arter Ended Half YGr Ended YearBnded OuuterEnded Half Year Ended Year Ended 
30-Son-21 lff•lun-21. 30-Se.,.zo 30.�-2:1 30-Sl!!p-20 31-Mar-21 30.se-21 lD�ua-21 30-Sen-20 30•5-•21 30-Sen-20 31-Mar-21 
Unaudited Un2udlll:d Unaudited Unaudited Uouudlll:d Audited Uliau.dit.ed Unaudlttd Unaudited Unaudited Unaudited Audited 

1 Income 
[a) Revenue from opt-rations 11,116 10,582 10,033 21,698 19,950 il.32'1 4.294 3,884 3,503 8,178 6,904 13,799 

(b) Other Income (r-efer note 6) H9 257 93 406 777 1.399 163 278 182 441 886 1,198 

Total tncone 11265 10,839 10,116 22104 20727 42,723 4457 4,162 3685 8,619 7790 H,997 
z ExpenRS 

(a) Employee benefits expense 5,611 5,476 5,229 11.087 10.985 21,611 2,250 1,992 1,7<n 4,242 3,709 7,235 

(b) Cost or materi:als consumed 1,484 1,257 1.203 2,741 2,307 5,165 
(c) Changes in inventories of finished goods, stock-ln•trade and work-in-pr-ogress (103) 35 (37) (68) (22) 98 -

(d) Flnanceeosts 88 96 101 184 201 433 ZS 26 32 51 67 146 

(e) Oepr«t;ltion :md ;mortis.ition expense 517 490 484 1,007 968 l,94S 244 2i7 24S 491 sos %2 
(f) Impairment of non current i11S4!ts (net) (refer note 8) 274 - 114 

(g) Other expe11$e$ 2,052 1,9S0 2,056 4,002 4,112 8,426 856 697 830 1,553 1,566 ],020 

Total eq,rnses 9,649 9,304 9,0]6 18,953 U,551 37jJ:52 3,375 2,962 2,904 6,3:17 5,847 11,477 

3 Profit before share of loss from jGlnt venture and tar (1·2) 1,616 .1,535 1,090 3,lSl 2,176 4,771 1,082 1.200 781 2.282 1,943 3,520 

" Sh.are or profit/loss from joint vtnture -

s Profit before ta• (3+4) 1,616 1,535 1,090 3,lSl 2,176 4,771 1,082 1,200 781 2,282 1,943 3,520 

6 Tax expense 
(a)Cu�nllaX 440 369 274 809 622 I.JS! 259 291 128 SS0 364 755 

(b) DrJerred tax [37) 16 r231 rz11 (99) (218) [16) (6) (!) (22) 16 (16) 

Toi.al tax e:q,e-nse 403 38S 251 7811 SZ3 1,133 243 285 127 S28 380 739 

7 Not Profit forth• perlod/y•ar (5-6) 1,213 1,1so 83'.I 2,363 1,6S3 3,638 839 915 654 1,754 1,563 2,781 

Attributable to: 

Sh�.-ebolders of the Company 1,213 l,150 839 2,363 1,653 3,6311 839 915 654 1,754 1,563 2,781 

Non-Controlling inlt!rest 

8 Other 100mprehenstve inoome 
Items that will not bli'! recbssified ni.DSequentfy to.statement of profit and lass 

(a) �.eme1SUrements of the ne.t defined benefit llablllty (30) (4) (16) (34) (43) (100) (25) (4) (13) [29) [40) [104) 

[b) Income tax �latlng to items that will not ht' reclassified to statement ofproftt and \o$S 6 I 4 7 9 22 s I • 6 9 22 

Ittms that will be reclasslflt:d subsequently to .5�tement of pro flt and los!i 
(�) Exchange differences in tnnslating the financial st.ate:m�nts of foreign oper�tions (134) 125 (40) (9) 87 105 
(b} Effective portion ofgaln/(loss} on dcslgnal!!d portion of hedging Instruments 228 (73) 199 ISS 125 313 229 (74) 198 155 124 311 

in .l c:as;h Oow hedge 
(c) Income tax reliilting to items that will be reclassified to sta.trment of profit;md loss [80) 26 (SO) (54) (43) (109) (80) 26 (50) (54] (43) (109) 

r10 75 97 6S 135 Z31 129 1511 139 78 50 1?0 
Attributable to: 

Shneholders of tbe Company r101 75 97 6S 135 231 129 r5u 139 78 so 120 
Non•o:mtTolling interests 

9 Tota.I comprehensive Income (7-+8) I 203 1,225 936 2,428 1,788 3.869 968 864 793 1.832 1,613 2,901 
Atbibutable to: 

sh .. reholders orthe Comp,t,1:ty 1,203 1,225 936 2,428 1,788 3.869 968 864 793 1,832 1,613 2,901 

Non-a;mtrollin.g interests 

10 Paid up equity share aphal (Face Value of , 5 pu share) 550 550 

11 OtlteT equity 29,023 23,429 

IZ E--rnlngi; Pier Sharl! [Face V.alue of f S per sh;i.re]" 

(a) Basic (In 'J 
Ii�'-

11.09 10.48 7.63 21.57 15.03 33.08 7.67 8.34 S.95 16.01 14.ZZ 25.29 

(bl Dllutrd lin U /,/-'( II.OS 10.-44 7.63 21.49 IS.OJ 33.06 7.63 831 5.95 15.94 14.22 25.27 
• EPS for the quarttrly pt!riods is not an11uallscd, 

8 
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Balance Sheet: (f In Mllllons) 
Consolidated Standalone 

Particulars Asat Asat 
30-Sep-2.1 31-Mar-21 30•SeD·21 31-Mar-21 
Unaudited Audited Unaudited Audited 

ASSETS 
Non-current assets 
Property, plant and oqulpment 4,745 4,870 2,635 2,636 
Right of use assets 2,072 2,311 837 909 
Capital work-In-progress 85 113 26 36 
Goodwlll 6,112 5,830 
Other intangible assets 575 598 160 178 
Intangible assets under development 797 763 797 734 
Financial assets 
(a) Jnvestments 718 344 5,382 5,008 
(b) Loans 651 802 
[c) Other financial assets 250 266 172 182 
Deferred tax assets (net) 300 319 178 204 
Income ta>e assets (net) 788 804 712 771 
Othet non-current assets 151 192 98 ns 

Total non-current assets 16,593 16,410 11,648 11,585 

Current assets 

Inventories 1,913 1,586 
Financial assets 
(a) Tr ade receivables 7,335 8,026 5,035 4,297 
(b) Cash and cash equl,•alents 13,780 14,408 9,447 11,541 
(cJ Other bank balances 253 242 2 2 
(d) Loans 796 671 
( e) Other financial assets 3,264 2,838 1,709 1.470 
Other current assets 2004 1418 L029 823 
Total current asseb 28549 28,518 18 018 18804 

Total assets 45,142 44,928 29,666 30,389 

EQUITY AND LIABIIJTIES 
Equity 

Equity shace capital 551 550 551 550 
Other equity 28730 29,023 22,541 23,429 
Equity attrlbUUble to Shareholders ortlte Company 29,281 29573 23092 23,979 
Non•conttoHtng interests (321 f32) 
Total equity 29249 29541 23092 23 979 

Non-current liabilities 
Financial Liabilities 
(a) Borrowings 238 453 
[b) Lease liabilmes 1.676 1,958 659 769 
[<) Other financial liabilities 320 231 44 32 
Provisions 1,355 1,288 1,025 956 
Deferred tax liabilities [net) 271 182 
Other Mn-current llabllitles 200 166 
Total non-current llabllltles 4,060 4,278 1,728 1,757 

Current liabllltles 
Financial llab\lltles 
( a) Borrowings 2,933 2,731 
(b) Trade payables 

(t) total outstandlng dues of micro enterprises and small enterprises 75 72 9 11 

(i.i} total outstanding dues of crcdllats other than micro enterprises and small 
enterprises 4,970 4,460 2,996 2,741 
(c) Le.ase liabilities 620 632 283 272 
(d) Other financial llabllltles 317 302 101 103 
Income tax liabilities [net] 474 296 278 97 
Provisions 390 384 203 200 
Other currentlfabiUties 2054 2732 976 1229 
Total current llabillties 11,833 11,109 4,846 4,653 

Total llabllltles 15,893 15,387 6574 6,410 
Total equity and JlablUtles ♦5142 44928 29666 30389 
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NOTES : 

1 The above statement of unaudited consol idated and standalone flnancial results of Cyient Limited ( "the Company"), which have been prepared in accordance with the Indian Accounting Standards ('Ind AS') prescribed 
under Section 133 of the Companies Act, 201 3  ("the Act") read with relevant rules issued thereunder, other accounting principle; generally accepted in India and gu idelines issued by the Securities and Exchange Board 
of India ("SEBI") were reviewed and recommended by the Audit Committee and approved by the Board of D irectors at their meetings held on October 1 3 ,  202 1  and October 14, 2021 respectively. The Statutory Audi tors 
have carried out a l imited review on the unaudited consol idated and standalone financial results and Issued unmodified reports thereon. 

2 The Board of Directors at their meeting held on October 14, 2021 declared an Interim dividend of , 10 per share on race value of , 5 each, total aggregating to , 1 102 Mn. 

3 Consolidated and standalone unaudited statement of cash Hows are attached In Annexure - l(A) and Annexure - 1 (B) respectively. 

4 On July 27, 2021, the Company through Its wholly owned subsid iary Cyient Australia Pty Limited entered Into a Share Purchase Agreement (SPA) to acquire 100% of the issued capital of Workforce Delta Ply Limited 
('WPD1 for an upfront cash cons ideration of AIJD 3,8 Mn and e.im out payments based on future performance. WPD became a subsidiary of Cyient Australia Pty Limited effective August 05, 202 1  on satisfactory 
completion of the closing conditlon.s under the SPA and has been consolidated with effect from that date. 

5 The Board of Directors of the Company at their meetlng held on October 14, 2021 approved the closure of Its wholly owned subsidiary, Cylent Israel India Limited (C I I L) in line with its strategy and simpl ification of legal 
entity structure. C I IL did not have any operations and the financial results of CIIL are not material to the Group. This has no impact on business as the same ts serviced by the existing legal entities. 

6 Other income includes: (f In Mll llons) 
Pa.rticulars Q11arter ended Half Year Ended Year ended 

I. Net forel2n e,cchan2e 11.a ln/nossl 30-Seo-21 30-lllD-2 1 I 30-Seo-20 30-Seo-21 I 30-Seo-20 31-Mar-21
Standalone results 21 71 1 3 92 I 56 38 
Consol idated results 30 66 I r931 961 (741 (261 

ii. Gain of , 343 Mn for the year ended March 31, 202 1  In  the conso l idated financial results pertains to reversal of contingent consideration payable oo past acquisitions which are not contractually payable.

7 The Company has cons idered internal and e,ctemal sources of information up to the date of approval of these financial results in eva luating the poss ible effects that may result from the pandemic relating to COVID-19 on 
the carrying amounts of trade and unbi l led receivables, goodwill, Investments and intangible assets. The Company has applied prudence in arriving at the estimates and assumptions and also performed sensitivity 
ana lysis on the assumptions used. The Company is confident about the recoverability of these assets. 

8 i. Impairment of non-current assets for the year ended March 31, 2021 in the consolidated financial results Includes a one-time charge of , 309 J.1n of goodwill relating to semiconductor business considering the 
bus iness forecasts and long term outlook of the business. 
It . Impairment of non-current assets for the year ended March 31, 202 1  In the standalone financial results Includes a one-time charge of , 94 Mn relating to investment in Cylent Singapore Private Limited, wholly 
owned subsidiary, considering the business forecasts and long term outlook of the business. 

9 Pursuant to the shareholders' approval and all necessary regu latory requ irements, the Company has constituted a 'Cylent Associate Stock Option Plan 2021  Trust  ('Trust'), to grant, offer and Issue options to the 
employees of the Company and its subsidiaries. During the half year ended September 30, 2021,  the Trust has acquired 1,079,000 equity shares from the secondary market amounting to � 950 Mn based on the loan 
received from the Company. The Company has treated the Trust as its direct extension, such that the assets and l iabilities of the Trust are included in the st andalone and consolidated financial statements and the shares 
acquired/held by the Trust are class ified as #Treasury Shares". 

10 During the quarter and half year ended September 30, 2021, the Company has allotted 100,82 1  and 172,012 equity shares of , 5 each respectively, consequent to the exercise of the stock options by the associates of 
the Company under the Associate Stock Option Plan. 

11 The Code of Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment received Presidential Assent in September 2020 and Its effective date is yet to be notlned. The 
Company will assess and record the impact of the Code, once it I s  effective. 
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12 SEGMENT REPORTING: 

Segment revenue 
Services 
Design Led Manufacturing 
Total 
Less : Inter segment revenue 
Revenue from operations 

Segment results 
Services 
Design Led Manufacturing 
Total 
Less: 
Finance costs 
Add: 

Partku]ars 

Other unallocable income (net of unallocable expenditure) 

Share of Profit/ loss from joint venture 

Profit before tax 

Capital employed (Segment assets• Segment liabilities) 

Segment assets 
Services 
Design Led Manufacturing 
Unallocable 
Total Segment Assets 
Segment liabilities 
Services 
Design Led Manufacturing 
Unallocable 
Total SeJ!JTlent Liabilities 
Notes: 

30-Sen-21
Unaudited

9,233 
1,894 

11,127 
11 

11,116 

1,419 
136 

1555 

88 

149 
-

1,616 

Quarter Ended 
30-Jun-21 30-Sep-20
Unaudited Unaudited

8,798 8,492 
1,784 1,542 

10,582 10,034 
. 1 

10 S82 10,033 

1,259 1,012 
120 111 

1379 1123 

96 101 

252 68 
. -

1535 1090 

30-SeP-21
Unaudited

19,324 
9,413 

16,405 
45,142 

6,420 
3,156 
6,317 

15,893 

(i). Segment information is presented for the "consolidated financial results" as permitted under the Ind AS 108 - 'Operating Segments'. 

(f In Millions) 
Half Year Ended Year Ended 

J0·Sep-21 30-Sep-20 31-Mar-21
Unaudited Unaudited Audited

18,031 17,009 34,249 
3,678 2,946 7,091 

21,709 19,955 41,340 
11 5 16 

21698 19950 41,324 

2,678 2,091 4,097 
256 94 584 

2,934 2,185 4,681 

184 201 433 

401 192 523 
- - -

3,151 2,176 4,771 
Asat 

30-lun•Zl 31-Mar-21 30-Sep-20
Unaudited Audited U11audited 

19,225 18,943 19,722 
9,345 9,354 8,084 

17,184 16,631 15,467 
4S,754 44,928 43,273 

5,885 5,964 5,744 
2,787 3,048 2,288 
8,604 6,375 7,850 

17,276 15,387 15,882 

The services segment comprises of Transportation, Communication & Utilities, Portfolio of Sectors and Digital Services & Solutions. The Design Led Manufacturing segment is engaged in providing electronic 
manufacturing solutions in the fields of transportation, communication & utilities, portfoUo of sectors and digital services & solutions business unlts. 

13 Previous period/ year figures have been regrouped/reclassified, where necessary, to conform to the current period/ year classification. 

Place : Hyderabad 

Date: October 14, 2021 Managing Director and CEO 
(Page 4 of 6) 



ConsoUdated statement of cash Rows: 
for the hill year end�d 

Panl<Ulan September 30, 2021 
1Jn-audlted 

A. CASH FLOW FllOM OPERATING ACTlVITll!S 
Protlt foT tb.e period/ year- 2,363 
Artiwtmc:aa ror 

T-u expense 788 
Oepr«i.1tion and amortis::111ion Bp.fflSII! 1,007 
lmpa!rment of non--cutrebt as.!icts 
Profit on sale of property, plant and �quipment and �nniruition orle.a.ses (net) (44) 
Fina.nce�sts 184 
lnterestincome (247) 
Uabillties nC> longer requil"ed written b.1ck 
LQss on fair v;aluation �f fimmc:ia.1 instruments 
Share--b.t.sed p,aym1mtsto l!!mplayees 33 
Provision far expe:ai!d a-('dk lo� net 74 
Unrealiud fon-z IMS/�n], net r70 

Opcratln1 proftt bcf'orr wo:rkiaf capitaJ cb::11.Alff 4,0BB 
Chonqu in nperotJnq anr:ts and lloWWAA 
A4Junmmu for (lnCffflH) / docnast In op,,..ur,g .-. 

Trade .-..:en,;,bl" 6-17 

Other 6nanci;,al assl!ts (357) 
Inventories (321) 
Othl!CiilS.51!'t5 (564) 

Adjlll'tlllen.tl' far lncrea..H I (d«nm�} (n optn:1tJll(J liobJl1ric.s: 
Trad• p.y;i;bJes 521 
Otha Ii.abilities {152) 
Provisions 31 

Cash gt:mcratcd from op.ratlou 3,887 
Net income taxes paid [634 

Net cash ftow from op•rathq acdvitlu (A) 3,253 

B. CASH FLOW FROM lNVESTINC AC'nvtTIES 
P.aymcnttowud.s pnn:h.asll! ofprapert)', pliUH iil.nd equipment and int;mgi,blc ..sr.el:.5 [359) 
PrnC'J!eds from $.ile of propeny, pl.ant and equ.ipmcmt 4 
Payments' to .a.cqulrt flnandal ;wets 

• ln.vtstmttl.t In no·n cu runt investments (374) 
Interest rccalvtid 309 
Net cash outflow Ol"I acctWsitlon of a sub11ldluy (ufer note (ii) below) [180) 
Settlement or def.e:rTed ctrnsJd.eration pcirtillnln,c to prior yll■r acquisitions (45) 
Movtment In other bank bal.nces (11) 
Net CU"b flaw used in lnvest:1u1 ::11cdvltiff (I) 6S6 

C. CA5H FLOW FROM FINANCING ACTMTlES 
Purdlase of treasury shares {950) 
Proceeds from sb.iltll!� iswed on o:erci!le ot .ssodate stock options 58 
lntcn:st p■id (7S) 
Rep,aymtnt of non-currtnt borrowlngs (212) 
Movcml!lnt in current borrowings {net) 21S 
Re:JJ,ilyment o(le.ise li�biliUes (458) 
Proceed.I &om u.ls .nd 1useb.ick of liSl!!ts 2S 
Dividends paid (lnclu.dn n-a:n:dll!r- ID Jnvr:ttcr eduCiltlon ,;u:id protcctlcm hand) {1,863) 

NM cub flow u.sed la ftnandn1 activithts (C) '3,260l 

Net (deaeue)/increuc l.n Cash and cas.b cqulviill11nbl: (A+B+C) (663} 

Cuh and cash equlv;;dents at thi! bll!slnnlne: ot the ycillr 14-,ol-08 
Erfect. o! u:cba.t::1ge diff'srl!!nce:s 1m tr111rulation of foreign currency cash and ca.sh eqWv.alenl:!I 3S 

CUb a.nd Cil.5b equ.iva.leots at the end oftbe ye.ar (refer note below) U780 

No<r. 

(I) Ca.sh and cash equ.iv.lcntlii campri.sM of 
C:uhon h.;ind 1 
Balance, with bankJ 

in current ;accounts 5,317 
In. depom acco\lllti 7,737 

Deposit, with financbl lnstltu.tian1 450 
Unpaid d.ividend 22 
Remitun<;a ln tnnsit 253 

13780 

(lijNll cub ti] OU I b ow on acqu.isiti1:11, o su S]dj11rfes: 

Partfcub.n: 
For Utt! half ye:ar endll!:d. 

Sept30, 2021 

Coasldcr.i.tion paid in c.sh 
I 

2SS 
Leu.: Cash an4 i;:.uh, e,qu.JV.Ucat b.ii.J��c1 ac;qu.Lre4 on Ul• a�u.LliitlOI\ 17! 
NN cub outllow Otl ;IIOIUl!iillon gl $1.lb�dj;ui � I !BO 

Fortb.c ba.Jryt-ar ended 
September 30, 2020 

Unaudited 

1,653 

523 
968 

(I+) 
201 

[231) 
(33) 

26 
167 
32 

3,292 

162 

1.215 
6to 
(34) 

26 
55 

24 
5,410 

[532 
U78 

(690) 
7 

(15) 
153 

(99) 
(S41) 

(1,1851 

(105) 
{185) 
S28 

(Sll) 
23 
(8) 

(2781 

l,4-15 
8,995 

35 

12+.S 

l 

3,332 
7,205 
1.62-4 

26 

257 
u . .ws 

For the balf year e11ded 
Sept30, 2020 

I 

Anll<Dlr<·l(A) 

(' in 114Wlon•l 
For !he year ended 

Mardi 31, 2021 
Audi�d 

3,638 

l,133 
1,9-45 

274 
(25) 
433 

(491) 
(341) 

86 
57 

381 
80 

7,164 

(900) 
1,S38 

681 
120 

737 
194 

16 
9,850 

[12921 
8,558 

(985) 
36 

[15) 
397 

[622) 
(99) 

281 
11,0011 

]7 

(213) 

(394) 
(653) 
(92S) 

S1 
(10) 

(2,107) 

S,444 

8,995 

[!l 

14,408 

l 

3,667 
10,633 

24 
83 

14+o8 

For th.ti Jt:iilr l!ndt!d 
Mardi 311 2021 

I 
646 
f2il 

I 622 

(Page S of 6) 



Standalone statement of cash nows· 

FOTtht:: btfyeuended 

Partit'UW'S September 30, 1011 
Un.i1udit11d 

A. CASH FLOW l'llOM OPEIIATING ACTMTIES 
Profit for tba pariod/ yaar l,754-
AdNlrtJtt<ntr (qr 

Tax expense S28 
Def!'ri!'d:ation and amorU$;1tion c�cPK . ., 

Profit on sale of property, plant and equlpment and ttrmination or lease� (net) (47] 
Fln:mce- COSt!i 51 
Sb.arc•based p.yrnent ta l!!mployl!!l!!5 26 
lmpalrmient of non<WTI!nt -.5.!il!!t:!i 
ln.terl!St Lncome (280) 
U:iibU1tleJ no longc-r required written back 
Provision for 4!:Xpl!!rn!il credit 105-5. (net} 17 
Unrc..lised forex loss/(plnl net 10 

Open ting proftt be-lo.-. working cap Ital dtan,es 2,550 

Chanwin wm:lrlnacPnitat· 
Adjrmm,,.,.for (/nc>'eOff)/ ckcre<ls, fn opuallnga,ui.,, 

Trade recelvablcs (H-0) 
Other financial ilS.Sots [136) 
Otlmassets (218) 

Adj'w.tmitnafor-ln�H/ (d«:rros�J ,q �mtlns, Uobtltttu: 

Trade p:.iyables 2S1 
OthC!r current llabUJtiH (252) 
Provisions 43 

Ca.sb generated from operations 1,498 
Net incom111 t.xu paid f.l10l 

Nf:l CDb llow from op1n·ilttq activities (AJ 1,188 

B. CASH FLOW l'llOM INVliS'JlNG ACTIVITIES 
hymern toWilrds pun::hase of property. plant and equlpment ;ind lnt.ng'lbtl!I ii15Se'ts [306) 
Pr(lceeds r'rom ,.._le of property, plane and equipment 4 
Lo.ms giver, to sub�dl.irics-
Loans np.ild by 5ubstdtar\eJ 26 
1nttrut received 308 
Pa_ymeou to acquire fln•ncW iilSSl!!ts 

- Investment UI non current 1nveunuinbli [374] 
Mov11ml!!nti11 athe-r bank balance5 

Nit:I cub wit:d in UIVutin&acdvtUu (B) r3421 

C. CASH fLOW FROM F1NAIICNC ACTIVJTIES 

Purch;2!1;11!! orn-usury shares (950) 
Procteds from sh.are! isrucd on czerci$.e- oflil$50d.ile stock optloru SB 

Repayment of lc�s-C! liabilities (213) 
Proceeds frorn sale and lcascb-.ck of as.sets 25 
Interest paid (2) 
Dividends pa.Id (lndude.s transfer to lnvenor education and protei:ticm fund} (1,863) 

Net cub u.sed ta tlnandqactlVHlu (CJ f2,04Si 

Net (decrease)/increue- ln Cash iillhd c.u.h cqu.ivalont:5 (A+S.C) f.1,099) 
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Notti: 
Ca$b ;nd cash t(f.u.iva.lcmts comprises of 
B:almc:i!:S with banks 

in currant accounts 1,147 
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17 
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27 
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80 
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2 
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(15) 
[1) 
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. 
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114 
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(7] 
39 
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4,247 
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426 

2 

219 
886 

55 
7,241 

1?S61 
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(457] 
7 

(530) 
300 
358 

(15) 
(1) 

13381 

37 
(SOS) 

51 
(9) 

{10) 

(4361 

S,711 
s1B36 

,,., 
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10,632 

24 
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S.R. BATUBOI & ASSOCIATES LLP 
Chartered Accountants 

12th Floor, Tlie Ruby 
29 Senapati Bapat Marg 
Dadar (West) 
Mumbai -- 400 028, India 

Tel· +91226819 8000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 

Financial Results of Cyient Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Cyient Limited 

I .  We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Cyient 
Limited (the "Holding Company") and its subsidiaries (the Holding Company and its subsidiaries together 
referred to as the "Group") and a joint venture for the quarter and six month period ended September 30, 
2021 (the "Statement") attached herewith, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial
Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)

2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued
by the Institute of Chartered Accountants oflndia. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an

audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. ClR/CFD/CMD I /44/2019 dated March 
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing 
Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities:

Holding Company: 
Cyient Limited 

Subsidiaries: 
a) Cyient Inc., United States of America
b) Cyient Canada Inc., Canada
c) Cyient Defense Services Inc., United States of America
d) Cyient Insights Private Limited, India
e) Cyient Europe Limited, United Kingdom
f) Cyient Benelux BV, Netherlands
g) Cyient Schweiz GmbH, Switzerland
h) Cyient SRO, Czech Republic
i) AnSem NV, Belgium
j) AnSem B.V., Netherlands
k) Cyient GmbH, Germany

I) Cyient AB, Sweden
m) Cyient KK, Japan
n) Cyient DLM Private Limited, India

o) Cyient Singapore Private Limited, Singapore

S.R. 8atliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB·4295 

Regd. Office: 22. Camac Street. BlocJ.. "8', 3rd Floor, Kolkata-700 016 



S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

p) Cyient Australia Pty Limited, Australia
q) Integrated Global Partners Pty Limited, Australia
r) Integrated Global Partners Pte Ltd, Singapore
s) IG Partners South Africa Pty Ltd, South Africa
t) Integrated Global Partners SpA, Chile
u) Work Force Delta Pty Ltd, Australia (acquired w.e.f. August 5, 2021)
v) Cyient Israel India Limited, Israel
w) Cyient Solutions and Systems Private Limited, India

Joint venture entity: 

Infotech HAL Limited, India 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS')
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

The accompanying Statement of unaudited consolidated financial results include the Group's share of net 
loss after tax of Rs. Nil and Group's share of total comprehensive loss of Rs. Nil for the quarter and six month 
period ended September 30, 2021, as considered in the Statement, in respect of a joint venture, based on its 
financial results which have not been reviewed by its auditor. The unaudited financial results and other 
unaudited financial information have been approved and furnished to us by the Management and our 
conclusion on the Statement, in so far as it relates to the affairs of the joint venture is based solely on such 
unaudited financial results and other unaudited financial information. According to the information and 
explanations given to us by the Management, these financial results are not material to the Group. Our 
conclusion on the Statement is not modified with respect to our reliance on the work done and the financial 
results certified by the Management. 

For S.R. BATLIBOI & ASSOCIATES LLP 

Cha red Accountants 
JCAI · registration number: 101049W/E300004 

per Vikas Pansari 
Partner 
Membership No.: 093649 
UDIN: 21093649AAAADL7587 
Place: Mumbai 
Date: October 14, 2021 



S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

12th Fioor, The Ruby 
29 Senapati Bapat Marg 
Dadar (West) 
Mumbai - 400 028, India 

Tel· +91 22 6819 8000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 
Results of Cyient Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Cyient Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Cyient
Limited (the "Company") for the quarter and six month period ended September 30, 2021 (the
"Statement") attached herewith, being submitted by the Company pursuant to the requirements of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations").

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting"
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles

laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For S.R. BA TLIBOI & ASSOC IA TES LLP 
Cha red Accountants 
JCA F1 registration number: 1010_49W/E300004 

per Vikas Pansari 

Partner 

Membership No.: 093649 
UDIN: 2 l093649AAAADM5550 
Place: Mumbai 
Date: October 14, 2021 
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