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CYIENT LIMITED
[CIN No.: L72200TG1991PLED1R134)
Regd office : 4th floor, "A" Wing, Plot No. 11, Software Units Layout, Infacity, Madhapur , Hyderabad - 500 081, India

s t of Ui dited C lidased and Standal Fi ial Resutis for the Quarter and Half Year Ended September 30, 2021
(¥ in Millions)
Consolidated results lone results
sl. No Particulars Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended Year Ended
30-Sep-21 30-Jun-21 30-Sen-20 30-Sep-21 30-Sep-20 31-Mar-21 30-Sep-21 30Jun-21 30-Sep-20 30-5cp-21 30-5ep-20 31-Mar-21
Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited Unaudited Audited
i |lncome
() Revenue frem operations 11,116 10,582 10,033 21,698 19,950 41324 4294 3,084 3,503 8178 6,904 13,799
(b) Other income (refer note 6) 149 257 93 406 777 1399 163 278 182 441 BBE 1,198
Total Income 11,265 10,839 10,126 22,104 20,727 42,723 4,457 4,162 3,685 8,619 7,790 14,997
2 |Expenses
(2) Employre benefits expense 5611 5476 5.229 11,087 10.985 21,611 2250 1992 1,797 4,242 3,709 7,235
(b) Cost of materials consumed 1484 1,257 1203 274 2,307 5,165 - - - - - .
() Changes in Inventorles of finished goods, stock-In-trade and wark-in-pregress [103) 35 (37) (68) {22) 98 - - - - - .
{d] Finance costs a8 96 101 184 201 433 25 26 32 51 &7 145
(&) Depreciation and amartisation expense 517 490 484 1,007 968 1,945 244 247 245 491 505 %62
(f) Impatrevent of nen cutrent assets (net) (refer note §) 5 = = E: = 274 ] 3 = = F 114
[g) Other expenses 2,052 1,950 2,056 4,002 4,112 8426 856 697 830 1,553 1,566 3,020
Total expenses 9,649 9304 9,036 18,953 18,551 37.952 3.375 2,962 2,904 £,337 5,647 11,477
3 |Prafit before share of foss from jolnt venture and tax (1-2) 1,616 1,535 1090 3,151 2,176 4771 1,082 1.200 781 2,282 1,943 3,520
4 |Share of prefit/less from fJoint venture E - - = = - - 3 a = = -
5 |Prafit befare tax (3+4) 1,616 1,835 1,090 3,151 2,176 4771 1,082 1.200 781 2,282 1,943 3,520
6 |Faxexpense
{2) Current tax 440 389 274 809 622 1351 259 241 128 550 64 755
[b) Deferved tax (37)] 16 123 (21) (99) {218) (16) (6} {1) (22) 16 [16)
Talal tax expense 403 385 251 768 523 1,233 243 285 127 528 380 739
7 [Net Profit for the perlad/year {(5-6) 1,213 1,156 839 2,363 1,653 3,638 439 915 654 1,754 1,563 2,781
Artributahle to;
Shareholders of the Company 1,213 1,150 B39 2,363 1,653 3,638 839 915 654 1,754 1,563 2,781
Non-Controlling interest - - - - - - - - - - - -
B |Other comprehensive income
Items that will not be reclassified subsequently ts of profit and los
(a) Remeasurements of the net defined benefit liability (30) (€3] (18) (34) 43) (100) (25) 6] (13) (29) (40) (104)
(b) Income tax relating to items that will nat be reclassified to statement of profit and loss ] 1 4 ? 9 22 5 b1 4 [} 9 22
{tems that will be reclassified subsequently to statement of profit and loss
[a)} Exchange dilferences in translating the A ial of foreign aperati (134) 125 {40) 9 87 105 - - - - - -
(b} Effective partion vf gain/(less} vn designated portian of hedging instruments 228 [73)r 199 155 125 313 229 {74} 193 155 124 311
in a cash flow hedge
(<) Income tax relating to items that will be reclassified to statement of prafit and loss (80) 26 (50) (54) (43) {109) (80) 26 (50) {54) [43), (109)
10 75 97 65 135 231 129 [51) 139 78 50 120
Attributable to:
Shareholders of the Company 1_1_0)] 75 97 65 135 231 129 [s1} 139 78 50 120
Non-controiling interests - = - - » - - - . - - -
9 |Total comprehensive income (7+8) 1,203 1,225 936 2,428 1,788 3,869 968 B64 793 1,832 1,613 2,901
Attributable to:
Shareholders of the Company 1,204 1,225 536 2,428 1,768 3,369 968 8h4 793 1,832 1,613 2,901
Non-controlting interests - - - - - - - - . . - -
1# |Pald up equity share capitat [Face Value of € 5 per share] 550 550
11 |Other equity 29,023 23,429
12 |Earnings Per Share [Face Value of ¥ § per share]*
() Basic (in &) — 11.09) 1048 763 21.511 15.03 33.08 167 R34 548§ 1601 14.22 25.29
—— M‘M‘ 3 II.U_SJ 1044 753| 21.49 1503 33.06] 763 B31 595 1594 14.22 2527
* EPS for the quatierly prriods ls not annualised,
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Balance Sheet: {®€ in Miitlons)
Consolidated Standalone
As at As at
Fasticutars 30-Sep-21 31-Mar-21 30-Sep21 31Mar-21
Unaudited Audlted Unaudited Audited

ASSETS

Non-current assets

Property, plantand equipment 4745 4,870 2,635 2,636
Right of use asset 2,072 2,311 837 909
Capital wark-in-progress 85 113 26 36
Goodwili 6,112 5,830 - +
QOther intangible assets 575 598 160 178
Insangible assets under development 797 763 797 734
Financial ascets

(a) Investments 718 44 5382 5.008
(b) Loans - - 651 802
(c) Other financlal assets 250 266 172 182
Beferred tay ascets (net) 300 319 178 204
|Income tax assets (net) 788 804 712 771
Other non-current assets 151 152 98 125
Totak non-current asscts 16,593 16,410 11,648 11,585
Current assets

Inventories 1913 1.586 > .
Financial assets

(a) Trade receivables 7335 B,026 5,035 4,297
{b) Cash and cash equivalents 13,780 14,408 9,447 11,541
(c) Other bank balances 253 242 2 2
[d)} Loans - - 796 671
(e} Other financial assets 3,264 2,838 1,709 1470
Other current assets 2,004 1,418 1,029 823
Total current assets 28,549 2B,518 18,01B 18,804
Toel assets 45,142 “.92) 29,666 30,389
EQUITY AND LIABILITIES

Equity

Equity share capital 551 550 551 550
Other equity 28,730 29,023 22,541 23429
Equity attributable to Shareholders of the Company 29,281 29,573 23,092 23979
Non-controlting interests (32) (32), - -
Total equity 29,249 29,541 23,092 23,979
Non-current llabilities

Financial Liabilities

(a} Rorrowings 238 453 - &
(b) Lease liahilities 1676 1,958 653 769
[c) Other financial Habilities 320 231 44 32
Provisions 1,355 1.288 1,025 956
Deferred tax liabilities (net} 21 182 - -
Other non-current abllitles 2060 166 - -
Total non-current liablilies 4,060 4,278 1,728 1,757
Current Habidities

Financial liabllities
{a) Borrowings 2923 2,731 - -
(b) Trade payables

(1) total cutstanding dues of micro enterprises and small enterprises 75 72 9 11
(i} tomal outstanding dues of credltars other than micre enterprises and small

Shterprises 4970 4,460 2996 2,741
{c) Lease liahilities 620 632 283 272
[d) Other financial Habllities 317 362 101 103
tncome tax liahiiities (net) 474 296 278 97
Provisions 390 38¢ 203 200
Other current liabilities 2,054 2,232 976 1,229
Total current liahilities 11,833 11,109 4,846 4,653
Total liabilities 15,893 15,387 6,574 6,410
Total equity and liabilities 45,142 44,928 29,666 30,389 |
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NOTES :

1

The above smtement of unaudited consclidated and standalone financial results of Cyient Limited (“the Company™), which have been prepared in accordance with the Indian Accounting Standards ('Ind AS’) prescribed
under Section 133 of the Companies Act, 2013 (“the Act”) read with relevant rules issued thereunder, sther accaunting principles generally accepted in India and guidelines issued by the Securities and Exchange Board
of India (“SEBI”) were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meetings held on Octaber 13, 2021 and October 14, 2021 respectively. The Statutory Auditors
have carried out a limited review on the unaudited consolidated and standalone financial results and issued unmadified reports thereon.

2 ‘The Board of Directors at their mecting held on October 14, 2021 declared an interim dividend of ¥ 10 per share on face value of ¥ 5 each, total aggregating to T 1102 Mn.

3 Consolidated and standalone unaudited statement of cash Aows are attached in Annexure - 1{A) and Annexure - 1(B) respectively.

10

11

On July 27, 2021, the Company threugh its whoily owned subsidiary Cyient Australia Pty Limited entered into a Share Purchase Agreement (SPA) to acquire 100% of the issued capital of Workforce Delta Pty Limited
("WFD?) for an upfront cash consideration of AUD 3.8 Mn and earn out payments based on future performance. WFD became a subsidiary of Cyient Australia Pty Limited effective August 05, 2021 on satisfactory
complesion of the closing conditions under the SPA and has been cansolidated with effect [rom that date,

The Board of Directors of the Company at their meeting held on Octaber 14, 2021 approved the closure af its wholly owned subsidiary, Cyient Israel India Limited (CIIL) in line with its strategy and simplification of legal
entity structure. CllIL did not have any operations and the financial resuise of CliL are not material to the Group. This has no impact en business as the same is serviced by the existing legal entities.

Other income includes: (¥ in Millions)
Particulars Quarter ended Half Year Ended Year ended
i. Net foreign exchange gain/{loss) 30-Sep-21 30-jun-21 30-Sep-20 30.Sep-21 30-Sep-20 31-Mar-21
Standalone resuits 2% 7AS 3 92 56 38
Consolidated results 30 66 [93) 386 (74) {26)

il. Gain of ¥ 343 Mn for theyearended March 31, 2021 in the consolidated financial results pertains to reversal of contingent consideration payable or past acquisitions which are nat contractually payable.

The Company has considered internal and external sources of information up to the date of approval of these financial results in evaluating the possible effects that may result from the pandemic relating to COVID-19 on
the carrying amaunts af trade and unbilled receivables, goodwill, investments and intangible assets. The Company has applied prudence in arriving at the estimates and assumptions and also performed sensitivity
analysis on the assumptions used, The Companyis confident about the recoverability of these assets,

i. Impairment of non-current assets for the year ended March 31, 2021 in the consolidated financia) resuits includes a one-time charge of ¥ 309 Mn of goodwill relating to semiconductor business considering the
business forecasts and long term outiook of the business.

#i. Impairment of non-current assets for the year ended March 31, 2021 in the standalene financlal results includes 2 one-time charge of 94 Mn relating to investment in Cyient Singapore Private Limited, wholly
owned subsidiary, considering the business forecasts and long term autlook of the husiness,

Pursuant to the sharcholders' approval and all necessary regulatory requiremenss, the Company has constituted a ‘Cyient Associate Stock Optien Plan 2021 Trust (“Trust’), 1o grant, offer and issuc options to the
employees of the Company and its subsidiaries. During the half year ended September 30, 2021, the Trust has acquired 1,079,000 equity shares from the secandary market ampunting to ¥ 950 Mn based on the loan
received from the Company. The Company has treated the Trust as its direct extension, such that the assets and liabilities of the Trust are included in the standalone and consolidated financial statements and the shares
acquired/held by the Trust are classified as “Treasury Shares”.

During the quarter and half year ended September 30, 2021, the Company has allotted 100,821 and 172,012 equity shares of ¥ 5 each respectively, consequent to the exercise of the stock options by the associates of
the Campany under the Associate Stock Optien Plan,

The Code of Secial Security, 2020 ("Code’) relating to employee benefiss during employment and past-employment received Presidential Assent in September 2020 and its effective date is yet to be notified, The
Company will assess and record the impact of the Code, once it s effective.
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12 SEGMENT REPORTING : (¥ in Millicns)
Quarter Ended Half Year Ended Year Ended
Particulars 30-Sep-21 30-jun-21 30-Sep-20 30-Sep-21 30-Sep-20 31-Mar-21
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Segment revenue
Services 9,233 8,798 8,492 18,031 17,009 34,249
Design Led Manufacturing 1,894 1,784 1,542 3,678 2,346 7,091
Total 11,127 10,582 10,034 21,709 19,955 41,340
Less : Inter segment revenue 11 - 1 11 5 16
Revenue from operations 11,116 10,582 10,033 21,698 19,950 41,324
Segment results
Services 1,419 1,259 1,012 2,678 2,091 4,097
Design Led Manufacturing 136 120 111 256 94 584
Total 1,555 1,379 1,123 2,934 2,185 4,681
Less:
Finance costs ag 96 101 184 201 433
Add:
Other unallocable income (net of unallocable expenditure) 149 252 68 401 192 523
Share of Profit/ loss from joint venture " . . - . .
Profit before tax 1,616 1,535 1,090 3,151 2,176 4,771
As at
30-Sep-Z1 30-Jun-21 31-Mar-21 30-Sep-20
Unaudited Unaudited Audited Unaudited
Capital employed (Segment assets - Segment liabilities)
Segment assets
Services 18,324 19,225 18,943 19,722
Design Led Manufacturing 9,413 9,345 9,354 8,084
Unallocable 16,405 17,184 16,631 15,467
Total Segment Assets 45,142 45,754 44,928 43,273
Segment liabilities
Services 6,420 5,885 5964 5,744
Design Led Manufacturing 3,156 2,787 3,048 2,288
Unallocable 6,317 B,604 6,375 7,850
Total Segment Liahijlities 15,893 17,276 15,387 15,882

Notes:

(i). Segment information is presented for the “consolidated financial results” as permitted under the Ind AS 108 - "Operating Segments'.

The services segment comprises of Transportation, Communication & Utlities, Portfolio of Sectars and Digital Services & Solutions. The Design Led Manufacturing scgment is engaged in providing electronic

manufacturing solutions in the fields of transpertation, communication & utilities, portfolic of sectors and digital services & solutfons business units.

13 Previous period / year figures have been regrouped/reclassified, where necessary, to conform to the current period / year classification.

Place : Hyderabad
Date : October 14,2021

SHNA BODANAPU

Managing Director and CEO
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Anaexure - 1(A)

C lidated stat T T — (¥ in Millions)
For the half year ended For the half year ended For the year ended
Particulars Sepsember 30, 2021 September 30, 2020 March 31, 2021
Unaudited Unaudited Audited
A, CASH FLOW FROM DPERATING ACTIVITIES
Profit for the perlod/ year 2,363 1,653 3,638
Adiustments far:
788 523 1333
Depreciation and smartisation expense 1,007 368 1,945
Impalrment of non-current assets - - 274
Profit on sale of property, plant and equipment and termination of leases (net) {44) [14) {25)
Finance costs 184 201 433
Interest income {247) (231) {487)
Liabillties no longer required written back - 33) {341)]
Loss on fair valugtian of financial instruments - - BS
Share-based p to employ 23 26 57
Provision for expecked redit [0ss, net 74 167 381
Unrealised forex Joss/(gain], net 7o) 32 BO
Operating profit before working capital changes 4,088 3,292 7164
Adjustments for (increase) / decrease in operating assets:
Trade receivables 647 162 (900);
Other financial assets (357} 1278 1,839
Inventories (327} 610 681
Other assens (564) (34)] 120
Ad) Jor / (decrense) in op g I
Trade payables 521 26 737
Other llabilities {152) 55 194
Provisions 31 24 16
Casd genersted from operations 3,887 5,410 9,850
Netincome taxes pald (634]] (532]) 1,292
Net cash fiow from aperating activities (A) | 3,253 4,878 8,558
B. CASH FLOW FROM (NVESTING ACTIVITIES
Paymont towards purchase of property, piant and equipment znd intangible assets (359)) (690) (985)
Proceeds from sale of property, plant and equipment 4 7 36
Payments to acqulre financial assets
- it non curvent i (374 (15)) (15}
Interest recelved 309 153 397
Net cash outflow on acquisition of a subsidiary (refer note (ii) betow) (%80) - (622)
i{ of deferred deration pertaining to prior year acquisitions {45) (99) 99]
Movement in other bank balances (11) (541) 281
Net cash flow used in investing activises (8) 456 {1.185) (2,007)
€. CASH FLOW FRGM FIRANCING ACTTVITIES
Purchase af treasury shares (950) - *
Proceeds from shares issued on exercise of associate stock options 58 - 7
Interest paid (75) (145) (213)
Repayment of non-current borvowings (212) (185) (394)
Movement in current borrowings {net) 215 528 (653)
Repayment of lease liabilities (458) {831) (925}
Proceeds from sale and Jeaseback of assets 25 23 51
Dividends paid {lncludea Ounsfer o Investor education and protection fund) (1.863) (8) [¢14)]
Net cash flow used In financing activities (C) (3:260)| (274 (2,107)
Net (decrease)/increase in Cash and casb equlvaisnts (A+B+C} (663} 1,415 5444
Cash and cash equivalents at the beginning of the ycar 14,408 8995 B.995
Effect of exch di ont ion of foreign. y cash and cash equivalents 35 35 (31}
Cash and cash equivalents at the end of the year (refer note below} 13,780 12,445 14,408
Note:
{i) Cash and cash equivalents comprises of
Cash an hand 1 1 1
Balances with banks
In current accounts 5317 3,332 3667
In deposit accounts 7,727 7,205 10,633
Depusits with financlal instivutions 450 1.624 .
Unpaid dividend 22 26 24
Remittances in transit 253 257 83
13,780 12,445 14,408
(1) Net cash outflow on ac of idiaries:
For the half year ended Far the half year ended For the year ended
Particulars Sept 30, 2021 Sep1 34, 2020 March 31, 2021
Conslderation paid in cash 255 l - ] 646
Leas: Cash and cash cquivalent balances acqulred on the acquisicien 7% = 1 (24)
Net cash autflow an acguisition of subsidiarics 180 [ - 622
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Annexure - 1(B)

Swandalone statement of cash Aows: (® in Millions)
or the balf year ended For the hali year ended For the yecar cnded
Particalars September 30, 2021 30, 2020 March 31, 2021
Unaudited Unaudited Audited
A. CASH FLOW FROM QPERATING ACYIVITIES
Profit far the period/ year 1,754 1,563 2,781
H
Tax expense 528 380 739
Depreciation and amartisation expense 491 505 962
Profit on sale of property, plant and equipment and termination of keases (net} 147} {15) [16)
Finance costy 51 67 146
Share-based payment to emplayees 26 17 42
Impairment of non-current assets - - 114
Interest income (280) {266) (544)
Liabtlities no langer tequired written back * (5) 7
Provision for expected credit loss. (net) 17 an 39
Unircalised forex loss/(gain), nes 10 27 (€]
Operating profit hefore working capital changes 2550 2,303 4,247
Changes in working capitat,
Adjustments for {increase} / Oacreose in operating assets:
Trade receivables (750) 1,485 1406
Other financial assew (136) 320 426
Qther assets (218) 80 2
dn  for Increase / | 2} in operating
Trade payables 251 293 219
Other current liabUlties (252} (€2 k03
Provisions 43 32 55
Cash generated fromm operations 1,498 4,506 7.241
Netincome taxes paid 310) |3Gﬂ| (758)
Net cash flow from eperating actvities (A) 1,188 4,199 65,485
B. CASH FLOW FROM INVESTING ACTIVITIES
Payment towards purchase of property, plant 3nd equipment and intangible ascets (306) {269) {457)
Procecds from sale of property, plant and cguipment 4 2 ?
Loans given te subsidiarics - (230} (530)
Loans repaid by subsidisries 26 - 300
Interest received 308 153 358
Payments 10 acquire financlal assess
~ |nvesOnent in NOR current investments [374)] (15) (15)
Movement in other bank balances - 3] (1]
Net cash used in investing acivit es (B} [342] (360) (338)
€. CASH FLOW FROM FINANGING ACTIVITIES
Puscbase of treasury shares (950) - -
Proceeds fror shares issued on exercise of assotiate stock options 58 = 37
Repayment of Lease liabilities (213) (279} (508)
Procevds from sale and |easchack of assets 25 23 51
interest paid 2] (5) 9)
Dividends paid (includes transfer to investar education and protection fund} (1.863) (8) {10)
Net cash used in financing activities (C) (2,945) (269) (38}
Net [decrease] fincrease In Cash and cash equivalents (A+B+C) {.a99) 3.570 5711
Cash and cash equivalants at the beginning of the year 11,541 5,836 5,836
Exch dIff on of foreign currency cash and cash equivalents S [13)) 6)
Cash and cash equivalents at the end of the year {refer note below) 9,447 9,393 11,541
Note:
Cash and cash equivalents comprises of
Balances with banks
in curreat ascouns 1,147 4“2 ;4]
in depasit accounts 2,737 7.205 10,632
Deposis with financlal institutions 450 1.624 -
Unpaid dividend account 22 26 24
Remitances io transit 91 9% .
9,447 9,392 11.541
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12th Floor, The Ruby

S.R. BAT11BO1 & ASSOCIATES LLP 20 Senapati Bapat Maig

Dadar {West)
Chartered Accountants Mumbai - 400 028, india

Tel +91 22 6819 80C0

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of Cyient Limited Pursuant to the Regulation 33 of the SEBI (Llstmg Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Cyient Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Cyient
Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries together
referred to as the “Group”) and a joint venture for the quarter and six month period ended September 30,
2021 (the “Statement”) attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted inIndia. Our responsibility is to express
a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

(98]

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 dated March
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Holding Company:
Cyient Limited

Subsidiaries:

a) Cyient Inc., United States of America

b) Cyient Canada Inc., Canada

c) Cyient Defense Services Inc., United States of America
d) Cyient Insights Private Limited, India

e) Cyient Europe Limited, United Kingdom

f) Cyient Benelux BV, Netherlands

g) Cyient Schweiz GmbH, Switzerland

h) Cyient SRO, Czech Republic

i) AnSem NV, Belgium

j) AnSem B.V., Netherlands

k) Cyient GmbH, Germany

1) Cyient AB, Sweden

m) Cyient KK, Japan

n) Cyient DLM Private Limited, India

o) Cyient Singapore Private Limited, Singapore

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd. Office : 22. Camac Street, Block "B, 3rd Fioor, Kolkata-700 016



S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

p) Cyient Australia Pty Limited, Australia

q) Integrated Global Partners Pty Limited, Australia

r) Integrated Global Partners Pte Ltd, Singapore

s) IG Partners South Africa Pty Ltd, South Africa

t) Integrated Global Partners SpA, Chile

u) Work Force Delta Pty Ltd, Australia (acquired w.e.f. August 5, 2021)
v) Cyient Israel India Limited, Israel

w) Cyient Solutions and Systems Private Limited, India

Joint venture entity:
Infotech HAL Limited, India

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

The accompanying Statement of unaudited consolidated financial results include the Group’s share of net
loss after tax of Rs. Nil and Group’s share of total comprehensive loss of Rs. Nil for the quarter and six month
period ended September 30, 2021, as considered in the Statement, in respect of a joint venture, based on its
financial results which have not been reviewed by its auditor. The unaudited financial results and other
unaudited financial information have been approved and furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the affairs of the joint venture is based solely on such
unaudited financial results and other unaudited financial information. According to the information and
explanations given to us by the Management, these financial results are not material to the Group. Our
conclusion on the Statement is not modified with respect to our reliance on the work done and the financial
results certified by the Management.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI‘{;' n registration number: 101049W/E300004

T Pan CHARTERED \
per Vikas Pansari ;| ACCOUNTANTS ,,:!i
Partner ; >
Membership No.: 093649 J g*

~ )’D (\5} &
UDIN: 21093649AAAADL7587 wERRS~

Place: Mumbai
Date: October 14, 2021
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S.R. BATLIBOI & ASSOCIATES LLP B e Beoat g

Dadar {West)

Chartered Accountants Mumbai - 400 028, india

Tel +91 22 6819 8000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of Cyient Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Cyient Limited

(O8]

We have reviewed the accompanying statement of unaudited standalone financial results of Cyient
Limited (the “Company”) for the quarter and six month period ended September 30, 2021 (the
“Statement”) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations”).

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410. “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chattered Accountants
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per Vikas Pansari

Partner

Membership No.: 093649

UDIN: 21093649AAAADMS5550
Place: Mumbai
Date: October 14, 2021
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