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CYIENT LIMITED 

(CIN No.: L7Z200TGl991PLCOl3134) 

Regd office: 4th Floor. "A" Wing. Plot No, 11. Software Units l.ayout, lnfoclty, Madhapur, Hyderabad • 500 081, Ind la 

Statement of Consolidated and Stand alone Unaudited Financial Results ror the Quarte r and Half Year Ended September 30, 2019 

If In Millions} 
Consolidated results Standalone results 

SI.No ParUculars 
Ouarler Ended Hair Year Ended Year Ended Ouart.e r Ended Half Year Ended Vur End•d 

30-Sen•l9 30-lun-19 30-Sen-l 8 30-Sen•l 9 30-Sen-l8 31-Mar-19 J0·Seo-19 30-lun· l9 30-Seo-18 J0•Seo-19 30·Seo•18 3 I-Mar-19 
Unaudited Unaudited Unaudited Unaudit~ umrndited Audited Unaudited Unaudited Unaudited Unriudited Unaudited Audited 

1 Income 

{a) Revenue from operat ions 11,589 10.890 11,869 22.479 22.669 46.175 4 ,036 3,726 4,078 7.762 7,915 16,149 

lb) Other Income (refer note SJ 264 282 569 546 738 1,340 260 315 1,017 575 1,144 1,621 

Total incom e 11 8~3 11172 12 4 38 23 02S 23 407 47 51 5 4296 ◄ 041 5 09S 8337 9159 17770 

i Ex1>enses 
(a) Employee beneQtsexpense 6.323 6.305 6,369 12,628 12.481 25,374 1.971 1,974 1,901 3,945 3,728 7,546 

(b) Cost of materials consumed 1,362 1.158 1,286 2,520 2,229 3,936 

(c) Purch ases of stock•in•tradc 108 

(d) Changes in inventories of finished goods, stock-in-trade and \,tork-in·progress 2 (140) (51) (138) (116) 141 

(e) Finance costs 125 11 7 87 242 158 326 43 31 4 74 6 II 

(f) Depreciation and nmortisatlon expense 487 443 288 930 573 1,114 257 225 124 482 258 509 

(g) Other expenses 2,299 2,136 2,651 4.435 5,155 10,288 929 990 1,171 1,919 2,253 4,291 

Total expenses 10,598 10,019 10,630 20,617 20,480 41,287 3,200 3,220 3,200 6,420 6,245 12.358 

3 Profit before share of profit from Joint venture, exceptional item and tax (l·Z) 1,255 1.153 1,808 2,408 2.927 6.228 1,096 821 1,895 1,917 2.914 5,412 

4 Share of pront from Joint venture I 1 I 2 2 5 

5 Profit b efore exct.1>tlonal Item and tax (3 ... 4) 1,256 1,154 1,809 2,410 2,929 6.233 1,096 8 21 1,895 1.917 2,914 5.412 

6 Exceptional Item (rerer note 7) 35 

7 Profit b efore tax (5·6) 1,256 1,1S4 1,809 2,410 2,929 6,198 1,096 821 1,89S 1,917 2.914 5,4,12 

8 Tax expense 

(a) Currt.•nt tas 330 327 510 657 847 1.512 218 166 392 384 636 1,179 

(b) Oeferred tax (49) (72) 29 (121) 14\ (85) (7) (25) (12) (32) (29) (174] 

Total ~II expense 281 255 539 S36 843 1,4 27 211 141 380 3 52 607 1,005 

9 Net Pro11t for the period /year (7 -8) 97S 899 '1,270 1,87◄ 2,086 ◄,771 885 680 I.S IS 1,56S 2,307 4 ,407 

Attributable to: 

Share hold e rs: of the Comsmny 985 905 1,271 l ,890 2,096 4,785 88S 680 1,SIS 1,565 2.307 4,4 07 

Non-Controlling Interest (10) (6) (1) (16) (10) (14) 

10 Other comprehensive income 

Items th:il \,•ill n<>I he redassifled subsequently to !--l~tement M 1,roflt and loss 

(a) Remeasuremcnts of the net defined benefit liability 6 (41) (15) (3S) (11) (70) IS (40) (12) (25) (7) (65) 

(b) Equity instt\Jments through other comprehensive income I (2) (I) (1) 17 14 2 2 2 

(c) Income tax rela1ing to ite ms lhat ,,,111 not be r eclassified to statement of proflt a nd loss (4) II 5 7 {I) 14 (4) 10 3 6 2 16 

Items lhat will be rttlasslfied subsequently to statement of profit and loss 

(a) Exchange differences in translath1K the financl.11 statemems o f foreign operations 122) 19 193 (3) 378 67 

(b) Effective portion or galn/(loss) on designated portion of hedging instruments (120) (6) (328) (126) (370) 467 (119) (S) 1328) (124) (371) 468 
in a cash flow hedge 

(c) Income tax relaling to Items that will IJe reclassified to statement of profit anJ loss 42 2 115 44 130 (164) 42 1 115 43 130 (164) 

1971 f l7\ fJJl ' 114' 143 328 1661 1341 12201 flOOl 12441 ZS? 
Attribu1.;1hlP to: 

s·hareh olders orth e Co1111,any (97) (17) (30) (114) 144 329 (66) (34) (220) {100) (244) 257 

Non•C0nlrolllng Interests (I) (I) (I) 

11 Total compr-ehen.slve incomr (9i-l m - 878 882 1,239 1,760 2,229 5,099 819 646 1,295 1,465 2,063 4,664 

Attribulable to: t-,~ \0 N P (/ 
Shareholders oflhe Con ,~•~ 1).,0 888 888 1,241 1,776 2,240 5,114 819 646 1,295 1,46S 2,063 4,664 

•oo-=ro,.,,.,m= S°'B O ' 
(10) 161 121 (161 fill f151 

12 ~" ., ... , ..... . ,j~ji , .. ,, .. , ...... •J.~ 

~ 
S52 5S2 

13 -....... 0 ., "' ?;;:-; 25,089 21.813 

14 Earnings Per Share lf'ace Va~ ,# )7 CJ 
(a) Bas ic (In tJ O A }-"\ \C * 8.95 8.23 11.25 17.18 18.57 42.43 8.04 6.18 13.41 14.23 20.44 39.07 

ICbJ Diluted Cin t) -I + '>; 8.95 8.23 11.22 17.18 18.52 42.36 8.04 6.18 13.37 14.22 20.38 39,01 

• EPS for th~ quarterly periods is not in nu.iii~ ~ 
[Pa~• I of 6) 



Balance Shee t: If in Mlllion,1 
Consolldalt'd Standalone 

Parliculars Asat Asat 
30-Seo•l9 31-Mar-19 30-S.n-19 3l•Mar-19 
Unaudited Audited Unaadited Audited 

ASSl'TS 
Non-cu1·rent assets 
Property, plant and equipment 3,844 3,530 2,731 2,460 
Right or use assets 2,887 1,391 
Capillll worl<-in-progress 2S7 300 58 287 
Goodwill S,189 5.257 
lntanglb le assets 998 993 306 204 
Intangible assets under deve lopment 809 740 S49 468 
Financial assets 

(a) Investments 344 267 S,101 5,101 
(b) Loans 722 491 
(c) Other financial assets 320 316 209 197 

Deferred I.ix assets (net) 426 294 292 194 
Income tax assets (net) 953 716 511 320 
Other non-current assets 683 626 445 462 
Total no n-C'urrent assets 16710 13 039 12 315 10184 

Current assets 
Inventories 2,200 1.1133 
Financl,,11 assets 

(a) Investments 1,016 278 1,016 278 
(b) Trade receivables 8,296 8,137 5,969 5,079 
(c) Cash and cash equivalents 7,159 9,096 5,279 7,022 
(d) Other bank balances 466 609 15 105 
((•) toans 371 320 
(f) Other financial assets 4.542 4,226 1,997 1.805 

Other current assets 1,394 1.674 698 1008 
Tot.al cun-e.nt assets 25,073 2S853 15 345 15 617 

Total assets 41,783 38,892 27 660 25 801 

EQUITY AND LIABILITIES 
Equity 
Equity sharecapital 550 552 550 552 
Other equity 25,241 25,089 21710 21.B13 
Equity a t tributable to Shareholder<ofthe Company 25,791 25641 22260 2236S 
Non-controlling inlCrf'St:s 135 119 
Total equity 25,756 2S622 2Z 260 22 365 

Non-current liabilities 
Financla1 Liabilities 

(a) Borrowings 978 1,116 
(h) Lease liabilities 2,402 l ,H9 
(c) Other financial liabilities 350 697 

Provisions 1,152 1,137 867 863 
Deferred tax liabilitie, (net) 327 405 
Income tax liabilitic,s (net) 20 
Total no n-current llablllties 5209 3375 2006 863 

Current liabilities 
Financial l iabflities 

(a) Borrowings 2,273 2.137 
(b) Trade p.1yables 

(I) total outstanding dues or micro enterprises and small 
enterprises 19 13 I I 

(ii) total outstanding dues of creditors othe r than micro 
enterprises and ,small enterp1•ises 4,123 3,699 2,155 1,962 
(c) Lease liabilities 667 3 44 
(d) Other financial llabilitics </77 874 172 137 

Income tax liabilitie, (net) 524 424 48 48 
Provisions 347 289 174 97 
Other cut·rent liabilities 1,888 2459 500 328 
Toi.ti current liabllltles 10,818 9895 3394 2 573 

Total liabilities 16027 13 270 5400 3 436 
Total cnullv and liabilities 41 783 38 892 27660 25 801 

(Page 2 016) 



NOTES: 

1. The above consolidated and standalone unaudited financial results of Cyient Limited ("the Company"), which have been prepared in accordance with the Indian Accounting Standards ('Ind AS') prescribed 
under Section 133 of the Companies Act, 2013 ("the Act'') read with relevant rules issued thereunder, other accounting principles generally accepted in India and guidelines issued by the Securities and 
Exchange Board of India ("SEBI") were reviewed and recommended by the Audit Committee at their meeting held on October 16, 2019 and approved by the Board of Directors at their meeting held on 
October 17, 2019. The Statutory Auditors have carried out a limited review on the consolidated and standalone financial results and issued unqualified reports thereon. 

2. T he Board of Directors at their meeting held on October 17, 2019 declared an interim dividend of ~ 6 per share on face value of ~ 5 each, aggregating ~ 795 Mn including dividend distribution tax. 

3. Consolidated and standalone unaudited statement of cash flows are attached in Annexure - l(A) and Annexure - 1(8) respectively. 

4. The Board of Directors, at its meeting held on February 1, 2019, approved the Buyback of the Company's fully paid-up equity shares of face value of~ 5 each, at a price not exceeding~ 700 per equity share, 
for an aggregate amount not exceeding~ 2,000 Mn. The Buyback was closed on April 11, 2019 and the Company bought back an aggregate of3.123,963 equity shares resulting in total cash consideration of 
~ 1,999 Mn (excluding the transaction costs) and has completely extinguished such equity shares. 

5. Other income includes: 
Particulars Quarter ended Half Year Ended Year e nded 
Net foreie.n exchane.e e.ain/(lossl 3 0-Sep-19 30-Jun-19 3 0-Sep-18 30-Sep-19 3 0-Sep-18 31-Mar-19 

Standalone results 124 141 159 265 206 [88) 
Consolidated results 118 90 166 208 153 (94) 

(" in Millions) 

6. Effective April 1, 2019, the Company has adopted Ind AS 116 'Leases' which sets out the principles for recognition, measurement, presentation and disclosure of leases and requires lessees to account for 
all leases under a single on-balance sheet model. The Company has applied modified retrospective approach for all leases existing at the date of initial application and the cumulative effect of applying 
Ind AS 116 has been recognised as an adjustment to the opening balance of retained earnings. On transition, the adoption of this standard resulted in the recognition of Right of Use (ROU) asset of 
~ 3,206 Mn and a lease liability of~ 3,408 Mn and a net adjustment to opening balance of retained earnings of~ 137 Mn (net of deferred tax). The effect of adopting this standard is not material on the 
profit for the period. 

7. In the previous year, Cyient Insights LLC, a wholly owned subsidiary of Cyient Insights Private Limited was dissolved and the resultant net impact oft 35 Mn was recognised in the consolidated financial 
results as an 'exceptional item' in the results for the year ended March 31, 2019. 

8. During the quarter ended September 30, 2019, the Company allotted 50,493 equity shares of~ 5/- each, consequent to the exercise of the stock options by the associates of the Company under the 
Associate Stock Option Plan and Restricted Stock Unit Scheme. 
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9. SEGMENT REPORTING : ~ in Millions) 
Quarter Ended Hair Year Ended Year Ended 

Particulars 30-Seo·19 30•1un•l 9 30 -Seo-18 30-Sep-19 30-Seo-18 3 1-Mar-19 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Segment revenue 
Services 9,902 9,593 10,259 19,495 19,847 40,592 
Design Led Manufacturing 1,687 1,297 1,610 2 984 2,822 5,592 
Total 11,589 10,890 11,869 22,479 22,669 46,184 
Less: Inter segment revenue - . . 9 
Revenue from operations 11,589 10,890 11,869 22,479 22,669 46,175 

Segme nt results 
Services 1,081 1,015 1,540 2,096 2,542 5,681 
Design Led Manufacturing 36 8 33 44 64 90 
Total 1,117 1,023 1,573 2,140 2,606 5,771 
~ 
Finance costs 125 117 87 242 158 326 
Add; 
Other unallocable income (net of unallocable expenditure) 263 247 322 510 479 748 
Share of profit from joint venture 1 1 1 2 2 5 
Profit before tax 1,256 1,154 1,809 2 410 2,929 6,198 

Asat 
30-Sep-19 30-lun-19 31-Mar-19 30-Seo-18 
Unaudited Unaudited Audited Unaudited 

Capital employed (Segment assets - Segment liabilltles} 
Segment assets 
Services 22,207 22,805 19,722 19,280 
Design Led Manufacturing 8,725 8,346 7,238 6,601 
Unallocable 10,851 10,380 11,932 13,527 
Total Segment Assets 41,783 41531 38,892 39,408 
Segment liabilities 
Services 5,356 5,801 5,944 5,979 
Design Led Manufacturing 3,076 2,899 2,759 2,834 
Unallocable 7,595 7,967 4,567 5,381 
Total Se2ment Liabilities 16 027 16 667 13,270 14,194 
~ 
i. Segment information is presented for the "consolidated financial results" as permitted under the Ind AS 108 - 'Operating Segments'. 

ii. In furtherance of the Company's SJ strategy, the Company has re-organized certain business units and its operating structure to enable a s trong solution focus across all the business units. In view of the structural 
changes, effective quarter ended June 30, 2019, the Chief Operating Decision Maker (CODM) reviews the business as two operating segments - 'Services' and 'Design led Manufacturing' (DLM), and In accordance 
with the core principles of Ind AS 108 - 'Operating Segments', these have been considered as the reportable segments of the Company. 

The 'Services' segment comprises the Company's service and solutions offerings across the of Aerospace & Defence, Transportation, Semiconductor, Medical & Healthcare, Communications, Energy & Utilities and 
Portfolio business units. The 'OLM' segment is engaged in providing electronic manufacturing solutions in the fields of medical, industrial, automotive, telecommunications, defence and aerospace applications 
including manufacture and machining of components for aerospace, automotive and defence industries. 

The Company has re-presented the information relating to all comparative periods in line with this revised segmental classification. 

Place : Hyderabad 

Date: October 17, 2019 M 
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Annexu.re • lCAl 

Consolidated statement of cash nows: ft' in MilUonsl 
for the ha lf year ended For t behalf year ended For the year ended 

Part:icu.lars September 30, 2019 September 30, 2018 March 31, 2019 

Unaudited Unaudited Audited 
A. CASH FLOW FROM OPERATING ACTIVITIES 

Profit for the period / year 1,874 2,086 4,771 
Ad/ustmentr for· 

Tax cxp<.'nse 536 B43 1,427 
Loss on dissolution / disposal of subsidiary/associa te, rnct) 35 
Share of profit of joint venture (2] [2) [5) 
Dcpr(:-c1ation and amortisation expense 930 573 1,114 
(Profit)/loss o n sale of property, plan t and equipment. [net } [I] s 6 
Finance costs 242 15B 326 
lntcre.~t income (2321 [261) (555) 
Dlvldcnd from mutual funds and equity instruments [131 (24) [55) 
l.iabilitfo.s no lon~er required written back (8) (30) [53) 
Gain on fair valuation of financia l instr ument (135) 
Stock option expense 19 9 30 
PrOV)SIOn for doubtful debts, ll~( 166 8 1 HO 
Unr<.'aJiscd forcx loss/fgaan}, net f l331 [145) [2181 

Operating profit before workin~ capital changes :l,378 3,293 6,828 
Chanaer ID oneconna os:sttw ond hnhlllries· 
Adjustments for (increase)/ decrease In operttlll'JJI assets: 

Trade receivables (2341 [7661 (1,3011 
Other fl nanc1al assets [609) /449) (543] 
lnv(}ntories (367] [165) (516) 
Other assets 298 138 21 (714] 

Adjustments for lncrs ase / (decrease) in operatinn liabilitie.~: 
Trade payables 392 (175) 11721 
Other financial liabilities (53) ( 24) 133 
Other li.ibilincs [S711 550 1,186 
Pm vi.sion.5 38 109 217 

Cash i;:cnerated (rom operations 2,272 1,991 5,118 
N("t Income taxes pa id (814' [6251 n .• 111 

Netc.uh now from o~r-~tint activities (Al 1458 1 366 3,701 

B. CASH FLOW FROM INVESTING ACT[VITIES 
Payment towards purchase of property, plant and equipment and lntanglblc: ass~ts (803) (509] [1,512) 
Proc:e-i:-ds from sale of property, p[;3nt and equipment I 72 
Procc-eds from sale of financia l assets 

lnvestnients In equity instruments dassificd as fVTOCI 223 223 
Murual funds 2,562 2,702 5,887 

Pa}'fflCn ts to acquire financial assets 
• Investment in compulscrily convertible preference $hares/ debt / preferred ins truments / 104) (173) 

Investments in equity instrument$ (1;1ssificd as FVTPL (70) 
• Mutu;il runds (3.3001 [2,8321 [5,0351 

Payment to non-controlling interests 1351 [460) 
Interest r«clvcd 314 35S 564 
Oividcnd rece ived rrom 
· Mutual funds and equity Instrumen ts 13 24 55 

Net c.ash outAow on acquisition of sul)sidiancs [ 1,101) (1.306) 
C.i.sh outflow due to deferred consideration pertaining rn prJur year acquls:ldons (204) (93) 
M<wcmcnt In other' bank balancc-s 143 (89) (419) 

Net c.ash flow used in investing activities f8) (U44l [1,366) [2,197) 

c.. CASH now f'ROM f'INANC:INC ACTIVITIES 

Payment towards Buyback lncludinR transactl.on cost (386) [1,631) 
Proceeds from issue of equity s ha res 17 18 22 
Inte rest p,:ud (141) (1421 [303) 
Proceeds from non·current borrowings 9S3 919 
Rcpa}·mcnt of non•current borrowin_i:s (2041 [180) (424) 
MovC'mcnt in current borrowin~s: ( net} 136 412 357 
Repayment of lease liabilitie5 (549) 
Dlvldcnd.s paid (988) r-u1} (1,122) 
Dividend drs-mburion mx [203) (139) 

Net cash flow (used in)/ from financing activities CC) C2.3t8l 614 (2.3211 

Net Cdecreasel/lncrease ln cash at1d cash t:Quivalents (A+B+C) (2,2041 614 (8tn 
Cash and cash cQuivalcnts a t the bc~nning of the period/year 9.09• 9.617 9.617 
Effect of cxch.an2c diffe rences on mmsla rlon of fore1e.n cu rrency cash and cash ('(JutvaJenrs Z67 340 296 

cash and cash eouivalcnts at the end or the neriod tvear frerer note below, 7,159 10,571 9.096 
Note: 
Ca.sh and cash equivalents compr ises of 
Balances wuh. banks 

ln current accounts 2.390 3.829 2,436 
In deposit .iccounts 2,430 3,3S9 4,179 

Ocposit!i with financi;1I ins titution.s 1.609 2,986 2.236 
Unp,uci dividend account 23 20 24 
Remittances in transit 707 377 221 

7 1S9 10,571 9,096 
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Annexure - 1(8) 

Standalode statement of cash flows: ,, in Millionsl 

For the half year ended For the half year ended For the year ended 

Particu.1ars Septernbet 30, 2019 September 30, 2018 Match 31, 2019 

Unaudited Unaudited Audited 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Profit for the period / )'ea.r J,S65 2,307 4,407 
Adimtmevrs for · 

Tax expense 352 607 1,005 
OepreciatiQn and amortisation expen!ie 482 258 509 
Loss on sale of propenv, plant and equipment. (netl 3 
f inance costs 74 6 ll 
Stock option expense 1l 4 16 
Interest income (251) [276) {564) 
Dividend from subsidiary [457) {457) 
Dividend from mutu.al funds (131 (22) (53) 
Uabillties no lonfter required written back (41 (20) [41] 
Provision fo r doubtful debts, net 11 47 52 
Um·eallsed for e.-.: loss/(_.:;aln), neL (1991 Ma5l ( 2 951 

Operating profit before working capital changes 2,028 1,969 4,593 
Cfumoes: In wodum> cue/ta/· 
Adjustments for (increase} I decrea$e in operatinR assets: 

Trade receivables [918] [831) [1,006) 
Other financial assets f378) 157 180 
Other assets 313 (198) (446) 

Adjustments for Increase I (deuease) in operatin.q liabilit;es: 
Trade payables 146 (466) 82 
Other current liabilities 172 159 ( ISO) 
Other financial liabilities (25] 25 
Provisions 56 52 123 

Cash ~enerated from operations 1,394 842 3,401 
Net income taxes pafd [575) [4601 fl 103 \ 

Net cash flow from ooeratinl!' activities (Al 819 382 2298 

8. CASH FLOW FROM INVESTING ACTIVITIES 
Payment towards purchase of property, plant and equLpment and Intangible asseLS (379) (4291 [959\ 
Proceed.:. from sale of propenv, plant and equipmeot 53 
Payments to acquire financial as.i;ets-Mutual funds (3.300) (2,832] (5 ,035) 
Proceeds from sale offlnandal assets • mutual funds 2.562 2,702 5.887 
Net cash out.now on Infusion of capital In s:ubsidLaries [361 [4601 
Loans 2,iven to subsidiaries (281) [308) (418) 
lnt.eres-t received 331 345 570 
Dividend received 
- Subsidiary 457 457 
- Mutual funds 13 22 53 

Movement in other bank b.alances so so f191 
Net cash from/fused inl investine. activities (Bl f96+l f29l 109 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Pavrn.cnt towards buyback including transaction co.st (386] [1,631) 
Repayment of l~ase llabllltle$ (299) 
Proceeds from Issue of equav s hares 17 18 22 
Interest paid (6) [6) f l!] 
Olvidends paid (988] (447) f l .122] 
Dividend distribution tax (203) (139) 

Net cash used in finaocin2 activities (C} rt,8651 f43S1 /2,8811 

Net decrease In Cash and cash eQu!valents r A.,.B+Cl (2,0101 (821 [4741 
Cash a.nd cash equivaJents at the beginnin2 o( the period/year 7,022 7.214 7,200 
Ki:chan.11:e differences on tran.i;lation of foreign currency cash and cash equivalents 267 340 296 

Ca.sh and ca.sh eauivalents at the end of the period/ vear (refer note below) 5 279 7472 7,022 

Note: 
Ca.sh and cash equivalents comprises of 
Balance$ wilh banks 

in current accounts 5S3 8 8 1 5 1 0 
in deposit accounts 2.430 3,358 4,177 

Deposits with financial institutions 1,609 Z,986 2,241 
Unpa1d dividend acrourn 23 20 24 
Remittanres in tran.i;it 664 227 70 

5,279 7472 7 022 
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S.R. BATUBOI & ASSOCIATES LLP 
Chartered Accountarits 

r.w:+.s:-;,~r.r, o'.t- (1t,o, 
WtCSl'::f'l Aqua 
Wh:t0f;.;IJ'.-. H,W(h (it•/ 
Hy,"j,c,;;ba;! ~CGQBJ ,'\•jiJ 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Cyient Limited 

L We have reviewed the accompanying statement of unaudited standalone financial results of 
Cyient Limited (the "Company") for the quarter and six month period ended September 30. 
2019 (the ··statement") attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. as amended (the .. Listing Regulations''). Attention is drawn to the fact that 
the figures for net cash outflows for the corresponding six month period ended September 30. 
2018, as reported in these unaudited standalone financial results have been approved by the 
Board of Directors of the Company. but have not been subjected to review. 

2. This Statement, ,1,hich is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34. (Ind AS 34) '·Interim 
Financial Reporting" prescribed under Section 133 ofthe Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted 
in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of lnterim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('lnd AS') 
specified under Section 133 of the C()tnpanies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in Jndia, has not disclosed 
the information required to be ·disclosed in terms of the Listing Regulations, including the 
manner in which it is to be disclosed. or thit it contains any material misstatement. 
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5. The comparative financial information of tbe Company for the corresponding quarter and six 
month period ended September 30, 2018, included in the Statement except for Cash flow 
statement, were reviewed by the predecessor auditor and the financial statements of the 
Company for the year ended March 31, 2019, were audited by predecessor auditor who 
expressed unmodified opinions on those financial information on October 17, 2018 and April 
25, 2019 respectively. 

For S.R. BATLIBOJ & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm registration number: l01049W/E300004 
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Cyient Limited 

l. We have reviewed the accompanying statement of unaudited consolidated financial results of 
Cyient Limited ("the Holding Company') and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as 'the Group') and a joint venture for the quarter and six month 
period ended September 30, 2019 (the "Statement") attached herewith, being submitted by the 
Holding Company pursuant to the requirements of Regulation 33 of the SBBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the •'Listing Regulations"). 
Attention is drawn to the fact that the c_onsolidated figures for the net cash inflows for the 
corresponding six month period ended September 30, 2018, as repmied in these unaudited 
consolidated financial results have been approved by the Holding Company's Board of Directors, 
hut have not been subjected to review. 

2. This Statement. which is the responsibility of the Holding Company's Management and approved 
by the Holding Cbmpany's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in lndian Accounting Standard 34, (Ind AS 34) 
''Interim Financial Reporting" prescribed under Section !33 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 24 J 0, ··Review oflnterim Financial lnformation Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A reviev,· of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 dated 
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of 
the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the· following entities: 

Holding company: 
Cyient Limited 

Subsidiaries: 
a) Cyient Inc .. United States of America 
b) Cyient Canada Inc., Canada 
c) Cyient Defense Services [nc., United States of America 
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d) B&F Design Inc., United States of America 
e) New Technology Precision Machining Co. Inc., United States of America 
f) Cyient Insights Private Limited, India 
g) Cyient Europe Limited, United Kingdom 
h) Cyient Benelux BV, Netherlands 
i) Cyient Schweiz GmbH, Switzerland 
.i} Cyient SRO, Czech Republic 
k) AnSem NV, Belgium 
I) AnSem B.Y., Netherlands 
m) Cyient Gmbl1, Germany 
n) Cyient AB, Sweden 
o) Cyient KK. Japan 
p) Cyient DLM Private Limited, India 
q) Cyient Singapore Private Limited, Singapore 
r) Cyient Australia Pty Limited, Australia 
s) Cyient Israel India Limited, Israel 
t) Cyient Solutions artd Systems Private Limited, India 
u) Cyient Engineering (Beijing) Limited, China 

Joint venture entity: 
lnfotech HAL Limited, India 

5. Based on our review conducted-and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act. 2013, as 
amended. read with relevant rules issued thereunder and other accounting principles generally 
accepted in [ndia, has not disclosed the information required to be disclosed in terms ofthe Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. The comparative financial information of the Group and a joint venture for the corresponding 
quarter and six month period ended September 30,.2018, included in the Statement except for Cash 
flow statement, ,vere reviewed by the predecessor auditor and the consolidated financial statements 
of the Group and a joint venture for the year ended March 31. 2019, were audited by predecessor 
auditor who expressed unmodified opinions on those c-onsolidated financial information on October 
17, 2018 and April 25, 2019 respectively. 

"For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
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