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Dear Sir/Madam, 

 

Sub: Financial Results for the quarter and year ended 31 March 2023 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, please 
find enclosed the Audited Standalone and Consolidated Financial Results for the quarter and year ended March 
31, 2023. 

We further declared that the Statutory Auditors of the Company S R Batilboi & Associates LLP (FRN: 
101049W/E300004) have issued an Audit Report with unmodified opinion on the annual Audited Financial Results 
of the Company (Standalone & Consolidated) for the year ended March 31, 2023 pursuant to Regulation 33 3(d) 
of SEBI Listing Obligation and Disclosure Requirements, Regulations 2015. 
 
The Meeting of Board of Directors of the Company commenced at 10.15 a.m. and concluded at 4.00 p.m. 
 
The above information will be made available on the Company’s website at www.cyient.com  
 
This is for your information and records. 

 

Thanking you 
For Cyient Limited 

 
 

Sudheendhra Putty 
Company Secretary 

 

 
 

 



5.ll. BATllBDI & ASSOCIATES LLP 
Chartered Accountants 

THE SrU','!(\\ 10 
18th Fl::n:,r,_"NORTH LOBBY" 
'SUl''ll'!YNQ. 83/1, Rilidur9~m 
Hyderabad" 500 032, lrtdi~ 

Toi : +9140 61-41 &COO 

Independent Auditor's Rep(}rt 011 the Quarterly and Year to Date Audited Standalone 
Financial Resuhs of the Company Pursuant to the .Regulation 33 of the SEBI (Listing 
Obligations and ])isclosure Req.,.irements) Regulations, 2Q15, as amended · 

To 
The Board of Directors of 
Cyient Limited 

Report on the Audit _of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of qmutedy and year to date Standalone financial 
results of Cyient Limited (the '"Company'') for the quarter and year ended March 31, 2023 
(~Statementn). attached herewith, beihg submitted by the Company pursuant to the requirement 
of Regulation 33 ofthe"SEBI (Listing Obligations and Disclosure Requirement-;) Regulations, 
2015 1 as amended (the ''Listing Regulations").-

In our op-inion and to the best of our information and according to the explanations given to us, 
the_StatemenL:· 

L is ·presented in accordance with the requirmTientS Of the Listing Regulations ii:l this 
regard; and 

n. gives a true and fait view in conformity with the applicable accounting standards and Other 
-accounting princ_iples generally accepted in lndi~ of the.. net profit and other 
comprehensive income / (loss) and other financial infonnatio11 of the Company for the. 
quarter and year-ended March 31, 20·23, 

Basis ·for Opinion 

We conducted onr audit in accordance with the Standards on Auditing (SAs) specified under 
section l4.3(10) of the Companies A'-<."t, 2013. as amended (''the Act"), Our responsibilities 
under those Standards are further describi!d in the '"Auditor's Responsibilities for the· Audh. of 
the Standalone Financial Results'' section of our report We are independent of the Company 
in accordance with the Code.ofEthfcs issued by the Instltute:ofChartered Ae-counr:ants oflndia 
together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Act and the Rules thereunder, and we have folfilled our other ethical 
responsibilities in accordance with these requirements ru:id the Code of Ethics .. -W~ bcLie:ve that 
the audit evidence obtained by" us hrsufficient and appropriate- to provide a basis 1·or our -opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. 
The Board of Directors of the Company are responsible- for the preparation and presentation.of 
the Statement that gives a true and fair vit;w of the net profit.and other comprehensive•income 
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S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Aci::ounhmb 

standard::; prescribed undel; Section 133 of the Act read with relevant rules issucd ·thercundet 
and other accounting principk:s.generally accepted in India and in complhmce with Regulation 
33 of the Listing Regulations. This responsibility a_lso includes maintenance of ade;quate 
accounting records in accordance with ·the provisions of the Act for safeguarding of the assets 
of the Company and for preventing and detecting frauds and other 1negularities; se-lection and 
application of appropriate accounting policies; making judgments ·atd estimates_ thar are 
reasonable and prudent; and the d·esign, implementation and maintenance of adequate internal 
financial controls, that were uperadng effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the Staternenr that 
give a true and fair view and are free from material misstatemen~ whether due to fraud or error, 

In_preparing the Statement, the-Board of Directors are_ responsible for assessing the Company's 
-ability to continue as a _go"ing. concern, disclosing. as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors eiiher 
intends to liquidate the ·company or to cease ·operations, or has no realiStk altemative but to 
do So. 

The Board of Directors are also responsible for overseeing the· Company's financial reporting 
proc_ess. 

Auditor's Responsibilities for tb.e Audit of the Standalone Financial _Results 

Our objcetives are to Qbtain reasonable ass_urance abo_ut whether the Statement as a whole is 
free from material missta.lement1 whether due to fraud or error, and to issue an auditor's rep01t 
that includes tmr <)pil1ion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit c-0nductcd in accordance with SAs will always detect a material 
misstatement when it exists, Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the . . 

economic decisions of users taken on the basis of the· Statement. 

As part of an audit in accordance with 8As, we exerc-ise professionaJ judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and as::iess the risks of material mi.':iStatement of the Statement. \Vhctl1Qr due to 
fraud or error, design and pcrforn:i audit procedure·s responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to prov_ide a basis for our opinion. The risk 
of not detecting a Ihat-erial misstatement resulting from fraud is higher than for: one 
resulting from error, as fraud may h1volve ccillusion, forgery_. intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of intetnal control relevant to the audit in order to design audit 
procedure.s that are appropriate in the circumstanc~s. Under. Section 143(3)(i) of the Act, 
we are .also responsible for expressing Our opinion.on whether the company has adequate 
interna]-finandai .;-0ntrols w"ith reference to financial statements in place and the operating 
effectiveness of such control:5. 

• Evaluate the appropriateness of accounting policies u·sed and the .reasonableness of 
accounting estimates and related disclosures made by the-Board ofDin.-ctors. 

-• Conclude on the appropriateness of the B6-ard· of Directors~ use of the going concern.basis 
:..- &A,% of accounting and, based on the audit evidence obtained. whether a material uncertainty 
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S.R. BATLIBOI & ASSOCIATES LLP 

exists related to events or conditions that may cast significant doubt on the Companyts 
ribility to- continue ,as a going concern. If we· conclude that a material uncertainty exist5, 
we are required to draw attention in ou_r auditor'& rej:}ort to the ~lated disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. Otu' 
conclusions are based on the .audit evidence Obtained up to the date of our auditor's report 
However~ future events or conditions may cause the Company to Cease to continue as a 
going concern. 

• Evaluate ihe overall presentation, structure and content of the Statement. incfuding the 
disclosures, and whethel' the Statement represents the underlying transactions and events 
in a manner that achieves fair-presentatjon. 

\Ve communicate with those charged v..'Jth governance regarding, among -other matters, the 
planned scope find timing of the audit and significant audit findings, including any significant 
deficiencies in intemal control -that we identif)' during our audit. 

We c.J.lso provide those charged with governance with a statement that we have complied with 
relevant- ethical requirements regarding_ indep-:ndence, and tO communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and Where applkable, related safoguards. · 

Other l\<latter 

The Statement includes the results for the quarter ended March 3 l, 2023 being the balancing 
figme between the audited figures in respect of the full ffoaricial year ended Match 31, 2023 
and the published unaudited year-to-date figures up to the third quarter of the current financial 
year, \Vhkh were subjected to a limited review by Us. as required under the Listing Regulations, 

For S.R. BATLIBQI & ASSOCIATESLLP 
Chartered Accountants 

Registration N r: I0I049W/E300004 
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Place: Hyderabad 
Date: April 20, 2023 
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C\'IENT LIMITED 

(CIN No.: L72200TG1991PLC013134) 

Regd office : '1th Floor, ·A" Wing, Pint No.11, Software Units Layout, lnfocily, Madhapur , Hyderabad• 500 081,lndia 

Statement of Audited Consolidated and Standalone Fiuancial Results for the Quarter and Year Ended March 31, 2023 

Consolidated results 
Ouarter Ended Vear Ended 

Particulars 31-Mar-23 31-Dec-22 31·Mar·22 31-Mar-23 31-Mar-22 31 -Mar-23 
Audited 

Unaudited 
Audited 

Audited Audited 
Audited 

frcfor note Bl frefor note 8) frcfor note SJ 
Income 

(a) Revenue from operations 17,511 16,182 1'1,812 60,159 45,34~ 5,972 
(b) Other income (refer note 3} 5 275 494 814 1,121 176 
Total income l?,519 16,457 12,306 60,973 46,465 6,148 
Expenses 

(a) Employee benefits expense 8,414 8,251 5,772 30,260 22,6-5 3,080 
(b) Cost of matl:'rials consumed 2,278 1,662 1,402 6,839 5,lffll 

(c) Ch;-wges i n inventorll:!S of finished goods, s tock-in-trade and \•rnrk-in•progre-ss 31 113 (18) 125 (175) 

(d} Finance cosl'> 262 263 104 1,000 3q3 so 
(e) Deprecia t ion and amortis.ation expense 726 699 429 2,566 1,922 283 
(f) Other expenses 3,571 3,323 2,532 12,904 g.7q5 1,341 
Total expenses 15,282 14,311 10,221 53,694 39,481 4,754 

Pr-ofit before share of profit/ (loss) from joint venture, exceptional items and tax (1-2) 2,237 2,146 2,085 7,279 6,98~ 1,394 

Share o f pront/{loss) from joint venture 

Profit before exceptional items and tax (3+-4) 2,237 2,146 2,085 7,279 6,984 1,394 
Exceptional items (rcfci- note 4) 162 89 467 

Profit before tax (5-6) 2,075 2,057 2,085 6,812 6,911,1 1,394 
Tax expense 

(a) Current tax 503 565 465 2,016 1,692 246 
(bl Dererred tax (60) (68] 78 (348] !9 29 

Total tax expense 443 497 543 1,668 1,761 275 
Net Profit for the period/year (7·8) 1,632 1,560 t ,542 5 ,144 5,223 1,119 
Attributable to: 

Shareholders orthe Company 1,632 1,560 1,542 5,144 5,223 1,119 

Non•Conu·olling intcrj?sl 

Other comprehensive income 

Items that will not be reclassified subsequently t o statement of profit and loss 

(a) Remeasurernents of lhe net defined benefit liability (46) 1 5 (56) (52) (55) 

( bJ Equity instruments through olher fomprehensive income (1) (1] {I ) (I) (1) 

(C) Income 1m: relating to items that will not be reclassified to statement of profit and loss II (1) 14 11 14 

Ite m s t11at will be reclassH'icd subsequently to s tatement of profit and loss 

(a) Exchange differences in translating the nnancial statements of foreign operations 296 522 152 854 57 
(b ) Effective portion of gain/floss) on designated portion of hedging lr1slruments 156 (443) 

in a cash flow hedge 
(193) (305) 6 156 

(c) Income tax rel;1ting to items that will be reclassified to statc1ncnt of pi-ont:tnd loss (33) 105 67 96 [Z) (33) 

- 383 185 29 602 19 81 
Attributable to: 

e 
Shareholders of the Company 383 185 29 602 19 81 
No n-controlling interests 

Total com prehensive income (9+10) 

I 
2,015 1,745 1,571 5,746 5,242 1,200 

Attributable to: > Hyderabad m 
Shareholders of the Company u c::, 2,015 1,745 t,571 5,746 5,24Z 1,200 
No n-controlling interest~ 

Paid up equity share capital [Face Value or r S per sharel * 553 5SZ 

Othe, equity 

\(.~·~ 34,114 30,61~ 
Earnings Pe r Share {Fate Value of t 5 per share]• \ 
(a) Basic (int) 14.9 1 14.26 14.12 47.03 47,75 10.22 

lt bl Diluted fin ti 14.79 14.17 14.03 46.71 4754 10.14 
• EPS fo r t he quarterly periods are not annualised. 

(f in Millions) 

St·andalone results 

Ouarter Ended Year Ended 
31-Dec-22 Jl·Mar-22 31-Mar-23 3l· Mar·22 

Unaudited 
Audited 

Audited Audited [refer note 8) 

6,053 4,768 22,27q 17,505 

215 2,074 822 2,753 

6,268 6,842 23,101 20,258 

3,119 2,476 11,%4 8,954 

44 27 166 104 

271 230 1,135 967 
1,360 990 5,113 3,423 

4,794 3,723 18,478 13,448 

1,474 3,119 1,623 6,810 

1,474 3,119 4,623 6,810 

1,474 3,119 4,623 6,810 

380 266 l,0?9 J, 162 

( 19) (21) 124) (43) 

361 245 1,075 1,119 

1,113 2,874 3,548 !;,691 

1,113 2,874 3,548 5,691 

1 5 (64) (47) 

(1) ( I) ( 1 J 
(lJ (1) 16 10 

[443) (193) (305) 6 

105 67 96 (2) 

(3381 (1231 (2581 1341 

13381 f123I 12581 1341 

775 2,751 3,290 5657 

775 2,751 3,290 5,657 

553 552 

26,476 25,435 

10.17 26,32 32.44 52.03 

10.11 26.16 32.22 51.80 
(Page 1 of6) 



Balance Sheet: It in Millions> 
Consolidated Standalone 

Particulars Asat A.s at 
31-Mar-23 31-Mar-22 31-M,r-23 3 1-Mar-22 

Audited 
ASSETS 

Audited Audited Audited 

Non-current assets 
Property, plant and equipment 4,481 4,540 2,453 2,561 
Right of u:re assets 2,770 2,247 1.405 1,064 
Capltnl work-in-progress-

27 114 2 70 
Gnod,-.•ill 16 ,363 6,185 110 
Other intan~lhle assets 4,632 477 775 148 
lnta ns lbleassets under dev clopml:'nt 

418 
Fim111c:ial assets 
(::i ) Investments 3.463 3.582 13.176 8,1147 
(bl Lo~m s 1,1 96 1,1 11 
(c) Other financial as:,:ets 249 257 177 179 
De(crred lax .ts.sets (net} 482 248 339 203 
Income tax r1ssets ( net) 321 876 238 763 
Other non,curn:nl assets 362 355 1S3 207 
Tota l 11on-cur..-ent assets 33 568 18 901 20,224 14 3 53 

Current ass ets 
lnvl:!n to r ies 

F'in:rncia l assets 
4,358 2,790 

(a] Inves tments 1,718 866 1,718 866 
(bl T raderecei\·ables 11,271 7,333 7,075 4,589 
(cl Cash aod c:a.sh equivalents 6,215 12,157 1,1S2 R,748 
fd) Oth er bank balrtnces 'J7lJ .109 1 l 
fel l.o::rn.5 S43 S40 
( fl Olh erfina ncial assets 4,527 3,4 76 2,146 1,744 
Other cu rrent asseL.o; 2,845 I 841 1; 120 1 021 
1'ota1 current a~sets 31,913 28972 13 755 17 50') 

Tota l as:st ts 65,481 47,873 33,979 31,862 

EQUITY AND LIABIL!l'JFS 
Equity 

Equity s ham capital S53 552 553 552 
Othe r equltv 31, 114 30,614 26,476 25,435 
t:t1uity attributable to Sha reholders of the Compan~· 34667 31166 27 029 2 5 987 
Non-controlling h1tt:!rf!SI!!. t321 r321 
1'otal e ,1uity 34 635 31134 27 029 2 5,987 

Non-cu r nml liabilities 
f-=i nancial hahilitie~ 

{a) l:$orrowings 
(b) Trade pavabll's 

•\,939 23 

fl) to tal outs tanclinll, due!; of micro enterprises and sma ll enterp1isc-s 
(ii) total uut.:;t-;;1:nding dues of crt:-d ltor.s n the r th;:in micro e111er11rises and s mall ( t:l 63 

enterpris es-
(cl Lease habilltlcs 1,960 1,732 1,026 798 
fell Other financial Hahililies 1,270 345 2 28 
Prov isions 1,616 1,347 1,004 1,052 
Deferred tax liahilities {netl 830 345 
Other no n-c:um~nl liahililies 26 1 
Total 11on-cuFrent Uabilltlcs 10 r,1s 4116 2 032 1,941 

Current liabilities 
Fina ncial llahilities 
fa1 Borrowin~ 
(h) Trnrle payables 

4.397 3,24 1 

(i I lotal outslandin}? dues o t micro c11tcrJ1ri'ie!i and small entcrprb,es 8~J 53 8 21 
(ii) total outsrattdlng dues of cred ito rs other t han micro enterprises a nd s:m.:tll 7,053 5,206 3,114 2,577 

enterpris es 

fcl Lease llabilities 882 738 337 358 
(dl Other financial liabilities 2,038 125 253 136 
I ncnmP ta:diabillt i('S rn~l} 5 7(] 350 134 1 14 
Prov isions 

1,137 1H 409 2 10 
Other currtnt liabilit ies 4,065 2,196 663 5 18 
·rot.al current liabilities 20,231 12 623 4918 3 934 

Total lfahililies 30846 16 739 6,950 5875 
Total equitv and If abilities 65 481 47,873 33,979 31,862 

(Page 2 of 6 ) 



NOTES : 

1 The above statement of audited con ol idated and standalone financia l  results of Cyient Lim ited ("the Company") , which have b n prepared i n  accordance with the I ndian Account i ng Standards (' I nd A5') prescribed 
under Section 1 3 3  of the Companies Act, 2013  ("the Acn read with relevant rules Issued thereu nder, other accounting principles generally accepted in India and guidelines issu d by the Securities and Exchange 
Board of I n d ia ("SEB I ") were reviewed and recommended by the Audit  Com mitte and approved by the Board of Dir ctors at their meetings he ld on April 19, 2023 and April 20, 2023 respectively. The Statutory
Auditors have expre sed an unmodified opinion on the consolidated and standalone financial results.

Consol idated and srandalone au dited statement of cash flows are attached in Annexure - l (A) and Annexure - 1 (8) respectively. 

2 ( i) Pursuant to hare Purchase Agreement ( 'SPA') dated April 26, 2022 and its amendment, the Company through i ts wholly owned subsidiary, Cyient S ingapore Private Lim i ted, ingapore has acquired 100% of the 
i ssued capital of G r it Consu l ting Pte Ltd, S inga pore ( 'Gri t') fur an upfront cash consideration of 'l 1.380 Mn and ea rn out payments based on future performance ov r the next two years. Consequ ent to th is 
acquisit ion, Gr i t  beca me a wholly-owned step-down subs id i ary of the Company with effect from April 29, 2 0 2 2  upon  satisfactory completion of the clos ing cond i t ions under th SPA and has been consol idated with 
effect from Apri l 29,  2022 .  The Gro u p  has completed the purchase price a l location and recognised 't 826 Mn toward� the fai r  va l ue  of net assets acquired and 'l 1 ,697 M n  towa rds Goodwi l l .  The acqu is i tion perta i ns to 
the Compa ny's S rviC!lS Segment .  

( i i ) Pursuant to Share Purchase Agreement ('SPA' ) dated J une 6 ,  2022 ,  the Company through i ts wholly own d sub  i d i a ry, Cy ient Europe Lim ited, Un ited Kingdom l 'Cy lent U K' ) has acqu i red 1 00% of th e i ssued 
capita l  of  Cel n n ct · Consu l toria EM Telecomuni racoes, S .A, Portugal  ( 'Ce l finet' ) for an upfron t  cash cons iderati on of " 1 ,977  Mn and earn out payments hased on future performance over the next  two years. 
Consequ ent to this acquisiti on, Celfi net became a whol ly-owned step-down subs id iary of the Co m pany with eff ct from June  30, 2022 upon satisfactory com p let io n of the closing cond itions under the SPA and has 
been consol idated with effect from that date. The Group has completed the pu rchase price allocation and recognised ii: 1 , 1 58 Mn towards the fa ir va lue of net assets acqu ired and � 2 ,368 Mn towards Goodwi l l ,  The 
acqu is i tion perta in to the Company's Services Segment. 

(i i i) In th qua rter ended June 30, 2022, the Company entered into a business purchase agreement with Klau IT Solutions Private Lim i ted 1vh ich a lso entailed the movement of manpower to the Company at a 
consid •ration of 850 1 11 . 
(iv) Pu rsuant to hare Purchase Agreement (' SPA1 dated April 22, 2022, the Company through its wholly owned subsid iary, Cyient U K  has ai:quired 1 00% of the is u d t-apital of Sentiec Oyj, Finland (Citec) for an
upfront ca h consideration of � 5,667 Mn. Consequent to this acquisition, Citec along with its subsid iaries became whol ly-owned step-down rubsidia ries of the Company with effect from Septem ber I , 2022 upon
satisfactory completion of the closing condit ions under the SPA and has been consolidated with effect from that date, The Group has completed the purchase price allocation and recognised � 1 ,428 Mn towards the
fai r  value of net assets acquired and 'l 5 , 168 Mn towards Goodwil l ,  The acquisition pertains to the Company' Services Segment.

3 0th · come ·n  I d er m 1 c u  es : 

i. N e t  foreign exchange gain/( loss)
Stant l a l one  resu lts
Conso l idated resu l ts

Partic1tla rs Quarter ended 

3 1-Mar-23 3 1 - Dec-22  
(2 1 ) 1 28  

(184) 1 76

(l' in M i l l ions) 

Year ended 

3 1 -Mai·-2 2  3 1-Mar-23 3 1 - Mar-22 

1 8 1  223 378 
209  229  4 16 

i i . Dur ing the quarter and year end ed March 3 1 ,  2022, the Company received a dividend ot 'l l ,7 1 1  M n  from Cyient I nc ,  i ts whol ly owned su bs id iary and  the  same Is recognised as 'Other income' i n  the sta ndalone 
fi nancia l  results.

4 Except iona l  items: 
In th  earl i r period, a consolidated civil c lass action antitru t lawsuit was fi led in a U.S. District Court, aga inst one of the Company's US subsidiaries, a mong various other companies. It is alleged in the su it  that  th 
defendan ts agreed to restrict the employment of individuals. The Company's US subsid i ary has incu rred I gal costs of , 162  M n ($ 2 Mn) and t 467 Mn ($ 5.8 Mn )  on the antitrust lawsuit for the quarter and year 
end d March 3 1, 2023 respectively. 
Based on the information avai lable to date, we do not bel ieve that the aforesaid matter will have any mat rial adverse effect on the Company's operations, financial cond ition, or liquidity. 

5 Du ring the quarter and year ended March 3 1 , 2023, the Company has al lotted 56,308 and 257,590 equity shares of l 5 each respectively, consequent lo the exercise of the stock options by the associate of the 
Com pany u nder the Associate Stock Opt ion Plan .  

6 The Board of Directors at their meeti ng held on  October 1 3 ,  2022  decla red an interi m dividend on 10 per . hare on face value of , 5 each, total aggregating to t 1 , 105 Mn and at  he i r  meeting held on April 20, 2023 
recom mended final div idend on 1 6  per sha re on race value of 't S each, aggregating to t 1 ,769 Mn. 

( Pag 3 of 6) 



7 SEGMENT REPORTING : '" In Millions) 
Ouarter Ended Year Ended 

Particulars 31-Mar-23 31-Dec-22 31-Mar-22 31-Mar-23 31-Mar-22 
Audited 

Unaudited 
Audited 

Audited Audited 
f refer note 81 (refer note 81 

Segment revenue 
Services 14.482 13,798 9,836 50,96] 37,541 
Design Led Manufacturing 3,033 2,38•1 1.976 9,209 7,815 
Total 17,515 16,182 11,812 60,172 45,356 
Less: Inter segment revenue I 13 12 
Revenue from operations 17,514 16,182 11,812 60,159 45,344 

Segment results 
Services 2,180 1,988 1,590 6,780 5,753 
Design Led Manufacturing 300 181 243 724 646 
Total 2,480 2,169 1,833 7,504 6,399 
Less: 
Finance costs 262 263 104 1,000 393 
Exceptional items (refer notc 4J 162 89 467 
Add: 
Other unallocable income [net of unallocable expenditure) 19 240 356 775 978 
Share or profit/ (loss) from joint venture 

Profit before tax 2,075 2,057 2,085 6,812 6,984 
/\sat 

31-Mar-23 31-Dec-22 31-Mar-22 
Audited Unaudited Audited 

Capital employed {Segment assets - Segment liabilities) 
Segment assets 
Services 40,451 39,366 19,417 
Design Led Manufactunng 11,708 11,458 9,802 
Unnllocahle 13,322 11,310 18,654 
Total Segment Assets 65,481 62,134 47,873 

Segment liabilltles 
Services 12,207 11,329 7.004 
Design Led Manufacturing 4,802 4,332 3,172 
Unalloc;iblc 13,837 13,956 6,563 
Total Se2ment Liabilities 30 846 29,617 16,739 
N.!!w.; 
Segment information is presented for the "consolidated financial results" as permitted under the Ind AS 108 · 'Operating Segments '. The Chier Operating Decision Maker (COOM) reviews 
the business as two operating segments · 'Services' and 'Design led Manufacturing' (OLM). 

Effective April l, 2022, the Group has re-organised Its business units within the services segment 11110 AR<.: (Aero, Rall & Communication), MEU (Mining Energy & Utilities) and NGA [New 
Growth Areas such as HiTcch, Automotive, Scmicon and Medical Technologies) while the Digital, Embedded Solutions are across all t he Business Units. The OLM (Design Led 
Manufacturing) segment is engaged in providmg electronic manufacturing solutions predominantly in the fields of ARC, Energy and Medical Technologies as well as Digital Services & 

Solutions. 

The DLM segment includes Cyienl OLM Limited [formerly Cy1en1 OLM Private Limited), Cy1ent Solutions and Systems Private Limited and Aerospace Tooling and Parts division of Cyient 
Defense Services Inc, USA. 

8 The figures for the quaner ended March 31, 2023 and quarter ended March 31, 2022 ~re the balancing figures between the audited figures in respect or the full financial year ended 
March 31, 2023 and March 31, 2022, respectively and published year to date figures upto third quarter Decembei· 31, 2022 and Dectmbcr 31, 2021, respectively which were subjected 
to a limited review. 
Previous period / year figures have been regrouped / reclassified, where 11ecc,ssary, to confirm to the current J>eriod / year classification. Current quarter/ year numbers may not be 
strictly comparable with comparative numbers due to the acquisitions in the year ended March 31, 2023 [ refer note 2). 

Place: Hyderabad 

Date : April 20, 2023 

K 
Exacutive Vice halrman and Managing Director 
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Annexure - t(A) 

Consolidated statement of cash flows: Cf in Millions) 
For the yl'ar ended For the year ended 

Particulars March 31, 2023 March 31 , 2022 

Audited Audited 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Profit for the year 5 ,144 5,223 

Adi«ftments: fltr · 
Tax expense 1,668 1,761 
Depreciation and amortisation expense 2,566 1,922 
Profit on sate of property, plant and equipment and termination of leases {net) (69) (29) 
Finance costs 1,000 393 
Interest income (289) (479) 
Dividend from mutual funds (31) 
Liabilities no longer required written back (1) 
Share-hased payme nts to employei;.~ 307 130 
Loss/ {gain) on fair valuation of financial assets and financial liabilicy 16 (11) 
Provision for expected credit loss. net 336 36 
fair value changes in liability towards acquisition of business 22 52 
Gain on fair valuation or eQulty lnstruments (59) (19) 

Unrealised forcx gain (net) (29B) (9] 
Ope rating profi1. be fore working capital ch anges 1 0,312 8,970 
Cbami~a iu QJl!t.mtina urnrt-1: mui. l.iJJ.b.iliUts.: 
Adjustments for (increase) / decrease in operatin,q assets: 

Trade rctclvahlcs (2,274) 744 
Other financial assets {1,064) (725) 
lnventorles (1,560) (1,203) 
Other asselS (634) (609) 

Adjustments for increase in operating liabilities: 
Trade pay3bles 560 756 
Other liabilities 1,037 45 
Provisions 4S0 19 

Ca.sh generated from operations 6,827 7,997 
Net income taxes paid (1,288) rt,6521 

Net cash flow from opcrnting activities (A) 5 ,539 6,345 

B. CASH FLOW FROM INVESTING ACTl\1TIES 
Payment towards purchase of property, plant and equipment and intan~ible assets (675) (647) 
Proceeds from sale or property, pJant and equipment 23 21 
Investments In 
- mutual funds (5,767) (2,000) 
• bonds (1.153) (2,279) 
- commercial paper (294) 
- equity instruments (102) (278) 
Proceeds from sale of investments in 
- mutual funds 5,535 1,307 
- bonds 1,121 
Interest received 413 545 
Dividend received from murual fonds 31 
?ayment towards at:quisition ofa business (refer note ( iiJ below) (8,989) (225) 
Movement in other bank balances (470) (267) 

Net c.ash How used in investing activities (B) ft0,327 (3,823] 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Purchase of treasury shares {950) 
Proceeds from shares issued on exercise of associate stock options 79 121 

Interest patd (658) (166) 
Proceeds from non-current horrowing.s• 1,797 
Repayment of non-current borrowings (315) (447) 
Movement in current borrowings (nety 2,029 (98) 
Rcpaym~nt of leas~ Hahilil les (1,369) (%2) 
(Rep.1yment oC)/proceeds from sale and leasebat:k of ~ssets (26] 9 
Dividends paid (indudes tnmsfer to investor education and protection fund) (2,630) (2,952) 

Net cash now used in financing activitic.s (CJ [1,093) {5,445] 

Net de-crease in cash and cash equivalents (A+B+C) (5,881) (2,923) 

Cash and cash cqulvalcntS at the bcginnln~ of the year 11,118 13,')89 
Effect of exchange differences on translation of foreign currency cash and cash equivalents 265 52 

Cash and cash equivalents at the end of the year (refer note belowl 5,502 11,118 

Note: 

(i) Cash and cash equivalents comprises of ~\ LI 1,i 
Balance~ with bank,; 

m current .iccoums q,; / 5,200 3.682 
in deposit .accounts I - ..-\ ) 'L~) 347 5,103 

Deposits with rinancial mscit utions >- Hyderabad m 3,150 
Cheques on h.and 0 <::) 22 
Unpaid dividend 28 19 
Remitta nces i n cransit 

* 
618 203 

6,215 12,157 
8c1nk overdr'1ft account balances - [713) rl ,039\ 

5,502 11,118 

(ii} Net cash outflow on acquisition of business· 

For the )'ea, e nded f or the year ended 
March 31, 2023 March 31, 2022 

Consideration paid in cash 

I 
11,323 I 300 

Less: Cash and cash equivalent balances acquired on the acquisition (2,334) (75) 
Net cash outflow on .1cquisitton of bus iness I 8 ,989 I 225 

• During the year, the Group has converted short term borrowings to long term borrowings amounting to H ,076 Mn. 
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Annexure -1(8) 

Standalone statement of cash flows: (tin Millions) 
For thc year end~d F'or the year ended 

Particulars March 31, 2023 March 31, 2022 

Audited Audited 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Profit for the year 3,548 5,691 
Adiustments for· 

Tax expense 1,075 1,119 
Dividend from subsidiary (1,711) 
Depreciation and amortis;itlon expense 1.135 967 
Profit on sale of prope rty, plant and equipmenl and termmat1on of leases (net) ( 125) (29) 
Fm;;ince costs 166 104 
Interest income (331·) (539) 
Dividend from mutual funds (31) 
Loss/ (gain) on fair valuation oftinanriaf assets and financial habihty I (9) 
Share-based payment to c111ployees 212 115 
Provision for expected credit loss (net] 164 26 
Gain on sale of equity mvcstment (7) 
Unrealised forex loss (net] 22 1 

Operating profit before working capital cha.ngcs 

Chauues: in workwa camtal· 
5,826 5,735 

Adjustments for increase;,, operating as.o;ets: 
Trade receivables (2.472) (293) 
Other financial ass(!tS (640] (287) 
Other assets (48) (289) 

Adjustments for increase/ (decrease) in operating liabil/Ues: 
Trade payables 307 (115) 
Other current liabilities 156 (71 I ) 
Provisions 79 59 

Ca,sh generated from operations 3,208 4,099 
Net ini;ome taxes paid (5541 (1,085) 

Net cash now from operating activities (A) 2,654 3,014 

8. CASH FLOW FROM INVESTING ACTIVITIES 
Payment towards purchase of property, plant and equipment and mtang1ble assets {320) (524) 
Proi;eeds from sale of property, plant and equipment 22 4 
lnvestrnents m 
- s ubsidiaries (5,608) 
. mutual fonds (5,767) (2,000) 
- bonds ( 1,153) (2,279) 
- commercial paper (294) 
Proceeds from sale of investments m 
- mutual funds 5.535 1,307 
- bonds 1,121 
Proceeds from sale of equity investment 892 
Loans given to s ubs1d1aries (298) (82S) 
Loans repaid by suhsidian cs 213 647 
Interest received 395 438 
Dividend received from mutual funds 31 
D1v1dend received from subsidiary l .71 1 
Payment towards acqui51tion of business (1,747) 
Movement in other bank balances (net) (l) 

Net cash used in investing: activities (B) (6,978) (1,522) 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Pure has~ M treasury shares [950) 
Proceeds from issue of equity shares (includes s ha re apphcat1on money) 79 121 
Interest paid (26) (3) 
Repayment of lease liab iht1es (729) (506) 
(Repayment of)/ proceeds from sale and leaseback of assets (26) 9 
Dividends paid (includes transfer to investor education a nd prot ection fund ) (2,630) (2.9521 

Net CilSh used Ln ttnanc1t1g actlvilic~ (C) [3,3321 (4,2811 

Net decrease in cash and cash equivalents (A+B+C) {7,656) (2,789) 
Cash and cash equivalents at the beginning of the year 8,748 11,541 
Exchange differences on trahslation of fo re ign currency cash and cash equivalents 60 ( ,f) 

Cash and cash equivalents at the end of the year [refer note belowl 1,152 8,748 

Note: 
Cash and cash equivalents comprises of 

Balances with banks 
In current accounts 756 476 
m deposit accounts 285 5,103 

Deposits with financial mstitutrnns 3,150 
Unpaid dividend account 28 19 
Remittances ln transit 83 

1,152 8,748 
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