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CYIENT LIMITED 

(CIN No.: L72200TG1991PLC0l3134) 

Regd office: 4th Floor, "A" Wing, Plot No. 11, Software Units L..1yout, [nfodty, Madhapur, Hyderabad • 500 081, Ind ia 

Statement of Consolida ted and Standalone Aud ited Financial Results for lhc Quarter and Year Ended March 31, 2020 

Consolidated results 
Quarte r Ended Year Ended 

Particular s 3 1•Mar•20 31•Dcc•l9 31•Mar•19 31-Mar-20 31-Mar-19 31•Mar·20 
Audited Unaudited 

Audited 
Audited Audited 

Audited 

(refer note 12l I refer note 121 I refer note I 21 

Income 
(a) Revenue from operations 10,736 11,059 11,629 44,274 46,175 3.490 

(b) Other income (r~fer note 5) 539 498 789 '1.583 1,340 247 

Total income 11275 11557 12418 45"57 47 515 3,737 

Expenses 

(a) Employee benefits expense 5,997 6,151 6,506 24,776 25,469 1.834 

(b) Cost of materials consum ed 618 928 619 4,066 3,936 

(c} Purchases ofStock• ln•Trade 87 108 

(dl Changes in inventories of finis hed goods, stock-in•t radeand work-in-progress 172 (178) 265 (144) 141 

(e) Fina nce costs 125 11.9 83 486 326 37 

(f) Depreciat ion and amortisation expense 4.79 469 261 1.878 1,114 255 

(g) Impairment or non-current assets (refer note 6) 4·04 404 311 

(h) Other expenses 2,612 2,636 2,486 9,683 10,193 I,Q40 

Total expenses 10,407 10,125 10,307 41,149 4 1,28 7 3,477 

Profit before share or profi t rrom Joint venture, exceptio nal item a nd tax (1 -2) 868 1,432 2,111 4,708 6,228 260 

Share or (loss)/ profit from joint venture (SJ (23) 2 [26) 5 

Profit before e xceptional ite m a nd ta..~ (3+4) 863 1,409 2,113 4,682 6,233 260 

Exceptional Jtem (refer note tO) 35 35 

Profit before tax [5-6) 863 1,409 2,078 4,682 6,198 260 

Tax expense { refer note 7) 

(a) Current tax 245 279 373 l ,181 1,512 154 

(b) Defe rred tax 156 54 ,551 89 (85) 116 

Total tax expen,e ¾01 333 318 1,270 1,427 270 

Net Profit /(loss) for the period /year (7•8) 462 1,076 1,760 3,412 4 ,771 (10) 

Attributable to: 

Shareholders of the Company 4 52 1,083 1,766 3,425 4,785 (10] 

Non•Controlling interest 10 (7) (6) (13) (14) 

Other comprehensive income 

Items that will not be rcd assificd subsequently to s tatement of profit a nd loss 

{.a) Remeasure ment s of t he net tkfined bt?ncfit liability 54 (SJ (24) 14 (70) 52 

(b) Equity instruments through other comprehensive Income 2 9 3 10 14 4 

(c) Income tax relating to items that wlll not be recl:1ss ifiOO to st.atcr,,ent of profit and loss (12] (3) 5 (8) 14 (12) 

Items that will be reclassified subsequently to st..1tement of profit anJ loss 

(a) Exchange difforc nces in translating the financia l stat ements of fo reign operations 262 212 (73) 471 67 

(b) Effective portion of(loss)/gain on designated portion of hedging instruments (156) (262) 197 (544) 467 (155) 

In a cctsh flow hedge 
fc) Income tax relating to Items t hat \,.•ill be reclassified to statement of profit and loss 56 90 (70) 190 (164) 56 

206 41 38 133 328 r551 

Attributable to: 

Q 
Shareholders or the Com pany 206 41 38 133 329 (55) 

Non-controlling interests A . ~ (1) 

Total comprehensive iol."Ome (9+ 10) ju o 668 1117 1 798 3 545 5099 1651 

Attributable to: * * -5-)- ' <:) 
Sharcboldcrs or the Com pany o Rl>--o't- 658 1,124 1,804 3,558 5,114 (65) 

Non-controlling inte rests JO (7) (6) (13) (15) 

Paid up equity share capital LFace Value of~ 5 per share] (refer note 8) 550 552 

Other equity 
j_-<3, 

25,059 25,089 

Earnings Per Share !Face V.-.lue of l S per sharej• 

(a) IJasic (111 ~) 4. 11 9.85 '15.72 3).14 42.43 (0.09) 

(bl Diluted (In ~) 4.11 9.65 15.70 31.H 42.36 !0.091 

• EPS for the quarte1 Iv pen ods 1s not annualised. 

rt In Millions) 
Standalo ne results 

Ou arter Ended Year Ended 
31·Dec-19 31•Mar·19 31-Mar-20 31-Mar-19 

Unaudited 
Audited 

Audited Audited 
lrefer note 121 

3,979 4,104 15,231 16,149 

445 54·6 1,267 1,621 

4424 4 65Z 16498 1 7,770 

1,893 1,926 7,672 7,557 

3 7 3 148 11 

253 129 990 509 

311 

J.o75 988 4,034 4,281 

3,258 3,046 13,155 lZ,358 

1,166 1,606 3,343 5,412 

1,166 1,606 3,343 5,412 

1,166 1,606 3,343 S,412 

205 348 743 I.I 79 

36 (105) 120 (174) 

241 Z43 663 , ,0 05 

925 1,363 2,480 4,407 

925 1,363 Z,480 4,407 

( I) [20) 26 (65) 

4 2 

5 (6] 16 

(262) 198 (541) 468 

90 (70) 189 (164) 

(1731 113 f320l 257 

(173) 113 (328) 257 

752 1,476 215Z 4,664 

752 1,476 Z,152 4,664 

550 552 

20,433 21,813 

8.41 12.J3 22.56 39.07 

8.41 12.'ll 22.56 39.01 
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Dalancc Sheet: (~ in ~l illlons) 
Consolidated Standalone 

Particulars As at Asat 
31-Mar -Z0 31·Mar•19 31•Mar-ZO 31-Mar-19 

Audited Audited Audited Audited 
ASSETS 
Non-current assets 
Property, plant and equipment 4,205 3,530 2,852 2,460 
Rii?,ht of use assets 2,704 1,221 
Capital work-In-progress 800 300 14 287 
Goodwill 5,374 5,257 
Other intan~ible assets 767 993 282 204 
lntanglble assets umler development 659 740 613 468 
Financ!al assets 
fal Investments 414 270 5,107 5,10 1 
(bl Loans 299 308 1,002 688 
(cl Other financial assets 10 8 
Oeferrc-d tax assets r net 1 396 294 274 194 
Income tax assets fnet l 878 716 807 320 
Other non-current :issets 641 626 451 462 
Total non-current assets 17147 13 04Z 12,623 10184 

Current assets 
Inventories 2,267 1,833 
Financial assets 
fa l lnvestments 278 278 
(bl Trade receivables 7,262 8,137 5,658 5,079 
fcl Cash and cash cQuivahmts 8,995 9,096 5,836 7,022 
fd1 Other bank balances 523 609 I 105 
fel Loans 436 320 
(f) Other financial assets 4,411 4,223 1,566 1,805 
Other current a.ssets 1,192 1,674 607 1008 
Total current assets 24650 25850 14 104 15617 

Total assets 41797 38892 26,727 25 801 

EQUITY AND LIABILITIES 
Equity 

Equity sh.1re capital 550 552 550 552 
Other equity 25,059 25,089 20,433 21,813 
Equity attributable to Shareholders of the Company 25,609 25 641 20983 22365 
Non-controlling interests (321 1191 
Total eq1Lity ZS 577 ZS 6Z2 20,983 22365 

Non-current liablUUcs 
Financial LiabilltJcs 
fa1 Borrowin~s 859 1.116 
rb) Lease liabilities 2,293 1,014, 
( cl Other financial liabilities 380 697 
Provisions 1,151 1,137 834 863 
Deferred tax liabilities fnet) 378 405 
lncoml'.! tax Habllitles fnet) 20 
Other non-current liabilit ies 24 
Total nonacurrcnt llabJlltles 5085 3 375 1848 863 

Current liabilities 
Financial llabll ities 
ral Borrowin-'!S 2,879 2, 137 
(b) Trade payables 

(i) tota l outstanding dues of micro enterprises and small 
enterprises 36 13 13 1 

(ii) total outsta nding dues of creditors other t han micro 
enterprises a nd small enterprises 3,693 3,687 2,571 1,962 
{cl Lease liabilities 672 347 
( d) Other financial liabilities 1,016 874 331 137 
Income tax liabilities (netl 328 424 IH 48 
Provis ions 377 289 163 97 
Other current liabilities 

)l~ 
2 134 2 471 337 328 

Total current liabilities 11135 9,895 3,896 2 573 

Total llabllJtlcs 16ZZO 13 270 5744 3,436 
Total equity and ll;ibilities 41797 38892 Z67Z7 25,801 
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NOTES : 

1. The above audited consolidated and standalone financial results ofCyient Limited ("the Company"), which have been prepared in accordance with the Indian Accounting Standards ('Ind AS') prescribed unde r 
Section 133 of the Companies Act, 2013 ("the Act") read with relevant rules issued thereunder, other accounting principles generally accepted in India and guidelines issued by the Securities and Exchange 
Board of India ("SEBl") were reviewed and recommended by the Audit Committee at their meeting held on May 06, 2020 and approved by the Board of Directors at their meeting held on May 07, 2020. The 
Statutory Auditors have expressed an unmodified audit opinion on the consolidated and standalone financial results. 

2. The Board of Directors at their meetings held on October 17, 2019 and March 12, 2020 declared an interim dividend of ~ 6 per share and~ 9 per share respectively on face value of ~ 5 each, total aggregating 

to ~ 1,988 Mn, including dividend distribution tax. 

3. Consolidated and standalone audited statement of cash flows are attached in Annexure - l(A) and Annexure - l(B) respectively. 

4. The Company has consider ed internal and external sources of information up to the date of approval of these financial statements in evaluating the possible effects that may res ult from the pandemic relating 
to COVID-19 on the carrying amounts of trade and unbilled receivables, goodwill and intangible assets. The Company has applied prudence in arriving at the estimates and assumptions and also performed 

sensitivity analysis on the assumptions used. The Company is confident about the recoverability of these assets. 

5 Other income includes· 
Particulars Quarter ended Year ended 

~ in Millions) 

i. NetforeiJm exchan,,.e ,:,ain/floss) 31-Mar-20 31-Dec-19 31-Mar-19 31-Mar-20 31-Mar-19 

Standalone results 93 287 so 645 (88) 

Consolidated results 33 335 105 576 (94) 

ii. Gain of~ 333 Mn in the consolidated financia l results for the quarter and year ended March 31, 2020 on reversal of contingent consideration payable on past acquisitions which are not contractually 

payable. 
iii. Gain oft 135 Mn in the consolidated financial resu lt s for the quarter and year ended March 31, 2019 on settlement of liability towards acquisition of non-controlling interests in a subsidiary. 

6. Impairment of non-current assets for the quarter and year ended March 31, 2020 in the consolidated financia l results includes a one-time charge oft 222 Mn relating to costs incurred on development of 
customized UAV systems in a subsidiary in view of the potential delays in materialization of orders and~ 182 Mn t owards certain other intangibles and intangible assets under development in subsidiaries 
based on forecasts of the underlying contracts. A corresponding provision for impairment of the loan given to the subsidiary involved in development of UAV systems of ~ 311 Mn has been recorded in the 

standalone financial results. 

7. Tax expense for the quarter and year ended March 31, 2020 in the consolidated and standalone financial results includes one-time charges arising out of the estimated impact of the Taxation Laws 
(Amendment) Ordinance 2019 oft 56 Mn and other adjustments of~ 92 Mn, including expected impact of settlement of past litigations under the Vivad Se Vishwas Scheme 2020. 

8. The Board of Directors, at its meeting held on February 1, 2019, approved the Buyback of the Company's fully paid-up equity shares of face value oft 5 each, at a price not exceeding~ 700 per equity share, for 
an aggregate amount not exceeding~ 2,000 Mn. The Buyback was closed on April 11, 2019 and the Company bought back an aggregate of 3,123,963 equity shares resulting in tota l cash consideration of t 
1,999 Mn (excluding the transaction costs) and has completely extinguished such equity shares. 

9. Effective April 1, 2019, the Company has adopted Ind AS 116 'Leases' which sets out the principles for recognition, measurement, presentation and disclosure of leases and requires lessees to account for all 
leases under a single on-balance sheet model. The Company has applied modified retrospective approach for all leases existing at the date of initial application and the cumulative effect of applying Ind AS 116 
has been recognised as an adjustment to the opening balance of retained earnings. On transition, the adoption of this standard resulted in the recognition of Right of Use (ROU) asset of~ 3,206 Mn 
(Standalone-~ 1,517 Mn) and a lease liability of~ 3,408 Mn (Standalone-~ 1,591 Mn) and a net adjustment to opening balance of retained earnings oft 137 Mn (Standalone-t 81 Mn) (net of deferred tax). 

The effect of adopting this standard is not material on the profit for the year. 

10. In the previous year, Cyient Insights LLC, a wholly owned subsidiary of Cyient Insights Private Limited was dissolved and the resultant net impact oft 35 Mn was recognised in the consolidated financial 

results as an 'exceptional it em' in the results for the year ended March 31, 2019. 

11. During the year ended March 31, 2020, the Company a llotted 50,493 equity shares off 5 each, consequent to the exercise of the stock options by the associates of the Company under the Associate Stock 

Option Plan and Restricted Stock Unit Scheme. 

12. The figures for the quarter ended March 31, 2020 and quarter ended March 31, 2019 are the balancing figures between the audited figures in respect of the full financial year ended March 31, 2020 and 
March 31, 2019, respectively and the published year to date figures up to t hird quarter ended December 31, 2019 and December 31, 201.8, respectively which were subjected to a limited review. 
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13. SEGMENT REPORTING : ~ in Millions} 
Quarter Ended Year Ended 

Particulars 31-Mar-20 31-Dec-19 31-Mar-19 31-Mar-20 31-Mar-19 
Audited Audited 

(refer note 12) Unaudited 
( refernote 12) 

Audited Audited 

Segment revenue 
Services 9,518 9,984 10,347 38,997 40,592 
Design Led Manufacturing 1,261 1,075 1,291 5,320 5,592 

Total 10,779 11,059 11,638 44,317 46,184 
Less: Inter segment revenue 43 9 43 9 
Revenue from operations 10,736 11,059 11,629 44274 46175 

Segment results 
Services 1,023 1,055 1,707 4,174 5,681 
Design Led Manufacturing (refer note (iii) below) (231] 24 (13) (163) 90 

Total 792 1,079 1,694 4,011 5,771 
I.&&.;_ 

Finance costs 125 119 83 486 326 
&W,;, 
Other unallocable income (net of unallocable expend iture) 201 472 465 1,183 748 
Share of (loss)/profit from joint ventu re (51 (231 2 (26' 5 
Profit before tax 863 1,409 2,078 4,682 6,198 

As at 
31-Mar-20 31-Dec-19 31-Mar-19 

Audited Unaudited Audited 
Capital employed (Segment assets · Segment liabilities) 
Segment assets 
Services 21,813 21,882 19,616 
Design Led Manufacturing 8,480 8,825 7,344 
Unallocable 11,504 11,917 11,932 
Total Segment Assets 41,797 42,624 38,892 
Segment liabilities 
Services 5,508 5,872 5,944 
Design Led Mam1facturing 2,607 2,620 2,759 

Unallocable 8,105 8,043 4,567 
Total Seement Liabilities 16,220 16,535 13,270 
Notes: 
i. Segment information is presented for the "consolidated financial results" as per mitted under the Ind AS 108 - 'Operati ng Segments'. 

ii. In furtherance of the Company's S3 strategy, the Company has re-organized certain business un its and its operating structure to enable a strong solution focus across all the business 
units. In view of the structu ral changes, effective quarter ended June 30, 2019, the Chief Operating Decision Maker (CODM) reviews the business as two operating segments - 'Services' 
and 'Design led Manufacturi ng' (OLM), and in accordance with the core principles of Ind AS 108 - 'Operating Segments', these have been consider ed as the reportable segments of the 
Company. 

The 'Services' segment comprises the Company's service and solutions offerings across the of Aerospace & Defence, Transportation, Semiconductor, Medical & llealthcare, 
Communications, Energy & Utilities and Portfolio business units. The 'OLM' segment is engaged in providing electronic manufacturing solutions in the fields of medical, industrial, 
automo tive, telecommunicat ions, defence and aerospace applications includi ng manufacture and machining of components for aerospace, automotive a nd defence industries. 

The Company has re-presented the information re lating to all comparative periods in line with this r·evised segmental classification. 

iii. Includes impairment of non-current assets oft 222 Mn as described in Note 6. 

Place : Hyderabad 

Date: May 07, 2020 
(Page 4 of 6) 



Consolidated statement of cash flows: 

Particulars 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Profit for the year 
Adiustmeat;; fur · 

Tax expense 
Loss on dissolution (if subsidiary 

Share of loss/[profi t) of joint venture 
Depreciation and amortisation expense 
Impairment of non-current assets 
[Profi t)/loss on sale of property, plant and equipment, (net) 
Finance costs 
Interest income 

Dividend from mutual funds and equity instruments 

Liabilit ies no longer required written back 
Gain on fa\rvaluatlon of financial in.strument 
Share-based payments to employees 

Provision for doubtful debts, net 

Unrealised fore, gain, net 

Operating profit before working capital changes 

Changes in oneratirw oss:ecs: and liabilitiesi 
Adjustments for {increase) I decrease In operotln,q assets: 

Trade receivables 
Other financial assets 
Inventories 
Other assets 

Adjustments for increase I (decrease) in operatin,q liabilities: 
Trade payables 

Other financial liabilities 
Other liabilities 
Provisions 

Cash generated from operations 
Net income taxes paid 

Net cash How from operating activities (A) 

8. CASH FLOW FROM INVESTING ACTIVITIES 
Payment towards purchase of property, plant and equipment and intangible assets 

Proceeds from sale of property, plant and equipment 

Proceeds from sale of financial assets 
Investments in equity instrurnents classified as FVfOCI 
Mutual funds 

Payments to acquire financial assets 
• Investment l11 compulsorily convertible preference shares/ debt/ preferred instruments 

• Mutual funds 
Payment to non-controlling interests 
rnten~st received 
Dividend received from 
- 111 utual funds and equity instruments 

Net cash outflow on acquisition of subsidiaries 

Settlement of defensed consideration pertaining to prior year acquisitions 

Movement in other bank balances 
Net cash How used In lnve,'tlng activities (B) 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Payment towards Buyback including transaction cost 

Proceeds from issue of equity shares 

[nterest paid 

Proceeds from non-current borrowings 

Repa_yrnent of non-current borrowings 

Mm•ement in current borrowings (net) 

Repayment of lease liabilities 

Dividends paid 
Dividend distribution tax 

Net cash flow used in financing activities (C) 

Net decrease in cash and cash equivalent_~ fA+B+C) 
Cash and cash equivalents at the beginning of the year 
Effett of exchange differences on translation of foreign currency cash and cash equivalents 

Cash and cash equivalents at the end of the year (refer note below) 
Note: 
Cash and cash equivalent..,; comprises of 
Cash on hand 
Balances with banks 

In current accounts 
in deposit accounts 

Deposits w ith financial institutions 
Cheques on hand 
Unpaid dividend account 
Remittances in transit 

For the year ended 

March 31, 2020 

Audited 

3,412 

1,270 

26 
1,878 

404 
(5) 

486 
[439] 

(30) 
[371) 

[8) 
42 

422 

[132) 

6,955 

813 
(610) 
(430) 
796 

49 
(57) 

(331) 

98 
7,283 

fl.459) 
5,824 

(2,149) 

l 1 

46 
6,179 

[176) 
(5,901) 

509 

29 

(204) 
86 

fl,5701 

(395) 

17 
[292) 

(419) 
742 

[947) 

(2,627) 
(542) 

(4,463) 

f209) 
9,096 

108 

8,995 

1 

3,169 
2,993 
2,373 

22 
34 

40~ 

8,995 

K.~ 

Annexure - l(A) 

rt In Millions\ 
For the year ended 

March 31, 2019 

Audited 

4,771 

1,427 
35 

(SJ 
1,114 

6 
326 

(555) 

(55) 
[53) 

(135) 
30 

140 

(218~ 

[1,301) 
(543) 
(516) 
[714) 

(172) 
133 

1.186 

217 

(1,512) 

72 

223 
5,887 

[173) 
[5,035] 

(460) 
561 

55 
(1,306) 

(93) 
(419) 

[1,631) 

22 
(303) 

919 

(424) 
357 

(1,122) 
(139) 

6,828 

5,118 
fl.417) 
3,701 

12,1971 

(2,3211 

f817) 
9,617 

296 

9,096 

2.436 
4,179 
2,236 

24 
221 

9,096 
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Annexure - l(BJ 

Standalone statement of cash flows: ~inMilllonsl 
For the year ended For the year ended 

Particulars March 31, 2020 March 31, 2019 

Audited Audited 
A. CASH FLOW FROM OPERATING ACTIVITIES 

Profit for the year 
Adiu<>tments for· 

2,480 4,407 

Tax expense 863 1,005 
Depreciation and amortisation expense 990 509 
[Profit]/loss on sale of property, plant a nd equipment, [net] [3) 3 
Finance costs 148 11 
Share-based payment to employees 25 16 
Impairment of non•current assets 311 
Interest income [495] (564) 
Dividend from subsidiary (457) 
Dividend from mutual funds (29) (53) 
Liabilities no longer required written back (4) (41) 
Gain on fair valuation of Onancials instrument (2) 
Provision for doubtful debts, net 107 52 
Unrealised forex gain, net /621 [2951 

Operating profit before working capital changes 4,329 4,593 
Change(; in warkina camtal: 
Adiuscments for (increase) I decrease In operating assets: 

Trade receivables (756) (1,006] 
Other financial assets (163) 180 
Other assets 602 (446] 

Adjustments for increase/ (decrease) In operatin_q liabilities: 
Trade payables 509 82 
Other current liabilities 5 (150) 
Other financial liabilities (25) 25 
Provisions 63 123 

Cash generated from operations 4,564 3,401 
Net income taxes paid (1,144] fl,103 1 

Net cash flow from operatlnl! activities fAl 3,420 2,298 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Payment towards purchase of property, plant and equipment and intangible assets (844) (959) 
Proceeds from sale of proper ty, plant and equipment 8 53 
Payments to acquire financial assets-Mutual funds (5.901) (5,035] 
Proceeds from sale offinancial assets - rnutual funds 6.179 5,887 
Net cash outflow on infusion of capital in subsidiaries [4601 
Loans given to subsidiaries (940] (4181 
Loans repaid by subsidiaries 204 
Interest received 608 570 
Dividend received 
- Subsidiary 457 
- Mutual funds 29 53 

Movement in other bank balances 104 (391 
Net casb (used in)/ from Investing activities (B) (5531 109 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Payment towards Buyback including transaction cost (395) (1,631] 
Repayment of lease liabilities (509] 
Proceeds from issue of equity shares 17 22 
Interest paid (13] (11) 
Dividends paid (2,627) (1,122) 
Dividend distribution tax (542] (139) 

Net cash used in financing activities (CJ (4,069] /2,8811 

Net decrease in Cash and cash equivalents (A+B+C) (1,2021 [474] 
Cash and cash equivalents at the beginning of the year 7,022 7,200 
Exchange differences on translation of foreign currency cash and cash equivalents 16 296 
Cash and cash equivalents at the end of the vear frefer note below) 5,836 7,022 

Note: 
Cash and cash equivalents comprises of 
Balances with banks 

in current accounts 337 510 
in deposit accounts 2,373 4.177 

Deposits with financial institutions 2.993 2,241 
Unpaid dividend account 34 24 
Remittances in t ransit 99 70 

5,836 7,022 
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S.R. BATL/B01 & ASSOCIATES LLP 
12:11 ►iOOf, Ti,• AIJ:,y 
29 ~18lTFQ: M:itg 
(»d;ii' (Wr.:) ,,..,,.m~ . .i:oo r.t$. :-:t::i;i 

i,ec -~ Uo81\Hlf'Ai 

Independent Auditor's Report on the Quarterly and Yea1' to nate.Co.nsolidated Financial ResuJ(s 
of the Comp:my Pursuant to the ~egulatioo 33 of the. SL.Bl (L-istillj OblijttUious &.11d Disdosure 
Requirements) Regulations, 2015, as suueaded 

To 
The Board CJf Directors of 
Cyicnt Limited 

~ep-ort on the Aodit of the Consolidated liinan.cial Results 

Opinion 

" ;c hvc audited the-ao;:ompan;ing statement of consolidated fir.ancjal results of Cyieut Liin.iled 
("Holding \.omf)3lly} :-..nd itc. rubi-idi:tric:$ (the Ho lding Company .-ind jts subsidfarics toge.thcr refot.red 
to as "the Group") and its joint \'CDture for the quarter .l!ld year eo.ded r,.,1.atch 31, 2020 (''Statement,..j, 
anach-cd bcrc\,i tb, being submitted b~ che Holding Company pU!$ua.<?t lo the n:quir.::mc:nl of Reguim.ion 
:;3 of the Se..81 (L1sung Obli£,ations and Disclosure Requirements) Regulatious, 201 5, ~ .:um:nded 
("•Listing Regulations-). 

In our opinion and to the bt:sl of our infom1:uion and ;.ooording to the cxplan3rions given to us, the 
Sla!emt:nt: 

1. include~ the l"C$UIL~ of the following cntttics: 

H9td;in2 r.ompanv 
Cyicnt l .imitcd 

Sttbs.l<ffaiie;s: 
a) Cyieot 1.nc.,. Uttited States of America 
b) Cyic:nt Canada lnc., Canadu 
c) Cyient Defunse Sc:n•ices inc .• United Slate<; of AmeriCJ. 
d) B&F Design Inc., United States of America 
c) N'cw Technology Precision Macb.iru.og C.o. Inc .. USA (merged with C'y1cut Dclcnsc Services 

luc .. VSA w.c.f. july 1. W i~) 
i) Cyicnt insights Private Limited, llldia 
g ) Cyic!![ Europe Limittrl, United Kingdo m 
h) Cyietit 8a?elu.x DV, Netherlands 
i) Cr ieul Schweiz Gmblf. Swi~rl:md 
j ) Cy it.-nl SRO, C.7.L-ch Republic 
k} AnS<,-m NV, !l<;lgiom 
I) AnScm J3 V , Ncthcrfands 
m) Cyicnt GinbH. Gcnnauy 
u) Cyiei\t AB, Sweden 
o) Cyient Kl<, Japru, 
p) Cyient OLM Private l imited. India 
q) Cyicnt Sing::q,orc '?riv:iu: I .imin.."d~ Sing;190r,: 
r) Cyicn.t .. ~usrr::dia ~ · Llnutcd. Australia 
s) Cy icnt Israel !ndia Limited, Israel 
t) Cyie,nt Solutions and Systems i>riva:e Limit~ India 
u) C:yient Engineering (Beijing) Limited, \.hin.?. 

.Joint venture entitv: 

lnfotech HAL Limited, lndta 

'-It _ _ .,..-...,,.,U-1'.~ lu,M,,IL,o~ "'"""'~..Ul.!J'W.0!1') lo,.A.All-': tJ 
RQ/1 °"" . : :..am~l'll.-w:.111.><it '!Y.Jf'(n.-. ~ --~•~(lof<>t, 
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u. are present~ in ikCCOrdancc v.ilh the reqaircrncnt5 of the Lis:ting Re:3ul:uions iu this regard: 
~wd 

hi. gives~ tc\lc and fui r view in confomuty with the applicable accounting standards, :.md ,,fuel' 
::r.c.-COWlti.og pnnciples g.eneml!y aoc.cptc:d in iudia. of the consolidated uet profit and other 
comprehensive iooomc and o the.i· fmancial information of the Gn:>up for the quarter :md 
year ended March 31, 2020 

Basis for Opin.ion 

We oo:ndue1ed out aud.Jt m accordance ,,itb the StandarJs on Auditing {SAs), .1s specified undel' 
Secrion 143( 10) oftbc Cotnp:mies Act,. 2013. as amended ('"th,c Act'). Our resp0usibilmcs under those 
Srattdards :m: further described in the «AudHo( s ftosponsibilities for the Audil of the Consofidakd 
Financial Re-suits" soctioo of our report. \Ve are mdcpcndent of the Group 3nd its joint -.·cntnrc in 
accor6aocc _,,;rh the ·Code of tthics' lssucd by \he tnsrinnc of Chartered .~ccotmtan~ or india toe;ctlu.-r 
with the etbica.l rcquin::mt:nts tbat arc rde\.l:tnt to our audiL of tht: financial statements under tm: 
proYisions of the Act and the Rules 1.bereundcr. :ind \\·e ha\'C fulfilled our other ethical rc~msibilities 
Jn aooordanoe "itb these requirements and the Cude of Ethics. We bdie\·C that the :mdit eviden~ 
obtained by us is sufti.cicotand appropriate to provide a basis for our opinion. 

Maua~mt.nt's R<..-sp,uusibilitits fol' the Cousclid.ated "'Pinam:ial Results 

·1uc Stttcmcnt has bo;:n pn:-p~l!ed oa the basis of the coruolid:rtcd :-mnual fluanci:tl ld:tlemeuts. '!be 
Hotdine, Co,11pany's Board of Din::ctoIS arc responsible for the prcpar.11.ion and p.l'\;Si.,--nt.tli()n of the 
Statement 11u.l gi\·e a trnc and f.:rir view of the ocL profit aud other oomprehensivc mcomc and uthc:t 
financial rnfonnmion of the Group including its joint \'mtute ill. accord:m-ce with tbc :ipplicabit' 
accounting standard.-. p~~c, ibed under scctfr>-n l 33 of the Act read with rclcv:>.nt ruld issi1cd thereunder 
and other accounting pti.Jlcipl~ generally acoeptod in India and in oompliancc ,,ith Rceut:irion 33 of 
the Listing &twlations. Tite rcspocrh·c Bo::utl of Oiroctors of the compawcs included in the Group and 
its joint venture arc responsible fot maw.tcnancc of adequate aooounling records m xoordance with lhc 
piO\~sinns oftbc Act fursafoguatdin-g of the :asselsoftbc Group a.,d itsjoitlt Ycnture and for ptcvc.ntmg 
aad <ictccting frauds .md c,the.r irreguJantics: sclecliou and ~ptic.:rtiot1 of appropri.:lle ::1ecoW1tiug 
policies: m:lk:ing j ud,_eiucnts :ind estimates th:ir :ire reason3ble ;md prudait.- and the d~ign, 
lmpkincomtfon snd mciurea:ancc of :)('!equate inremal financial controls.. that were operating cffccllvcly 
f()r ensuring 1hc ~ uracy and completeness of the aooounting records. rcl::vait to the prcp:!r.ltion and 
presentation of the Statement that gh'c a In.it:. and fairvic-,v mid are free from maierial mJsst.u:cmc..-nt,. 
\\ bcthc.r due to fraud or cm>r, which have bc¢n usecl for the pt1.rposc of pn::pamtio.n of the Statement by 
the l)irc(;tors of !he HoJdmg Company, as a!orcs3id 

ln p.t:pan.n)1 tb.<:" Statement, the !C'S.~cctixc Board of Diroct.Qrs ()f the cornpanics included in th~ Groi.,p 
and iL-. joiut venture :ire responsible for .:L".>:-teSsing the abiltiy of lh~ Group and ils joint venture to 
oominuc a'> a goiue oon~m, disclosing.. as applicable, m~ers n:latcd lo going oonc-.:m and u.sUlg the 
going concern basis of accounting unless the respoctive Board of VU'Cctor.. eilhet intends to liquidate 
the Group orto cc-..:1.<.;e opemtions. or h.'1.5 no ~ilistic alternative buI to do so. 

'J11c n:::~pective Boord ofOireclurs of dte companies induded in the Group and its. joim venture are also 
rcsponi-ible for overseeing the financial reporting process of the Group and its joint vc111urc. 
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Auditoi's Responsibilities fo1• the Audil of lht Con$0lidated Finantial Results 

Our objoctl\'es ar\i to obtain n::asonablc assur:mce about w1,cthc.r the Statemcot as a whole is free from 
material Dliss,.:tlement, whether due to ful.ud or error, and to issue an audilot's report t'n:.1t includes our 
opinion. Reasonable a.',..s;uranc.c is a high levt.l of assurance~ but is not a guo.rnnlee that an audil conduct~ 
in ::lCC:()rdance wnh SAs wiU always detect 3 mru:erial misst.:i.teruem when lt exists. l\•1isstatcmcnt:<. ca'l 
arise from fraud or error and arc oonsidcn:d matenaJ if. individually o r ln the ~4re.2are-. they could 
rcason:th-ly be e.ipx:r:Od to influence the economic decis.ions of uscrS taken 01.1 the basis of the Swcment. 

As \)a11 o f .30 audit in accordance with SAs... we exercise profcs:-innal _\ttdgmcnt :md maiut.aia 
professional sk<..-plicism tbrc:,ughout the .1udit. We al$0: 

• Identify and assc:-.s lhe. risks of matcri.:tl misstatement of I.he Statcn1cnt, '\\-h::lhetduc to fraud or 
c...'TI'Or, desien .md perform audit procedures respoosi\'c to those risks. and obtain audit c,,dcncc 
th:a is sufficient 3,nd appropriate to provide a basis for our opinion. lbc risk o f not detccnoe a 
matcri:iJ misstatement resulting from fraud ii- higbet chau for one n:suJting from error,~ fraud 
may lnvolve oollusion. forgery, intentional omissions. nfi..sreprcscntatioos. or dte override of 
internol a,nt.rol. 

• Obtain an ut1detsta1:1ding of internal conrro1 relevant to the audit in order t0 design audit 
ptocedun:!t th:cl are appropri3ic- in lhe rucw1.1&anccs. Under Section l43(3)(i) of 1hc Act, 
we are also n,,~p:m.sible for exp~iting our opinion on whether tbc compan: has adcqUJ.Le 
internal financial conuols tvith n.-fcrence to tin.1J1.cial statements in pl-.:i.ce and tbe opcr.illng 
cffectiven,css of su,c.h oontrois. 

• Evaluate the ~propriateaess of ~unting policies. used W:td the rc.ison:lhlencss of accounting 
c:e-tima!e.s and r~fatcd disclosures made by I.be. Board of Directors. 

• Conclude on the appropriateness of the Goard of 1>1rcctors~ use oftbc going co11oem basis <>f 
~w1tiog. and, b:ised on chc audir cvidcmce obmincd, whdber a m!lterial wz.oe.rtainty c.xi.slS 
rcl::ttcd to events or oonditions th.at may cast significant d<>ubt on the ability of lhe Group and 
itr, .~oint venture tc continue as ,;1s<>ll•S ccn.ccm lf \\tccr,dudc tba\.a marer,m un-cet\aint~ ex,sts, 
we at'e r\iquirccl to dra" an:cntion in our auditor's n:port to tbc- related disclosures ln t.he 
S1a1.ement ot. if s<>ch disclosures are inadequate. to modify our opinion. Our oooelusions ~ 
00.Sed on the audit evidence obramcd up to the date of o ur auditor's report. However. fon1re 
event.:;. or conditions may c::rus~ the Uroup and its joiot ,·cntUre ro cease to continue as a going 

con-ocm. 
• C\·aluat.e the overall {lt'e$.Cutation: sm1ctun: a!l.d co1tt'-'1tt <)f the Statement.,. includme, the 

disclosures, and whether the .St:.tt,uuent rcprcsenl the under.tying tr.u.sactions and c:.vcnls i.n a 
manner tbat achieves fair prcscnt.a.1.iOn. 

• Ohm.in sufficient ~ppropri;itc .:..udit e\•ideocc regarding the filtiillt.-ial rcsuh.5/ financial 
information of th¢ enudcs "ilhin the Group of which we arc the indepeudcnt auditors and 
\\hose financial infonnatio!J w<:: have audited. to c...-xprc.-ss an opinion cm 1.he Statement. We are 
re~l)Ousiblc for ihc: direction. supervision and 9C:Jfunnanoe of the audit or the financial 
wfcrmatioo of such cnlilit:$ included m tbc Swemenr of which we are the inck .. -pc.-ndent auditors. 
We rcmai.11 :-◊lely rcsponsibl~ for our audit ()pinion. 

We oonuuuJlic."ltc with those charged with io\·eroaocc of th;:. Holding (',0mpsny and such othcrt.."tlt.iti~ 
included in the Statement oftvhich we are. the indcp..."t1dc.,l auditors regarding., ;:un◊1}8 other malk-fS: the 
pfa.nnt::d soopc and timing of the ;:xudiL and ::igruficanl :i.udit fuld.iJ.lgs, including. any significant 
defici-cneic.:;. in internal cootroi lhat we identify ciuring our audit. We ilso pro,1jdc 1hrn,;::: cbru:ged tt;fh 
g<wcmancc with a statcmcnl thil! \,e have compJjed \\ ith rdevanL eutic..,I rcquin.m:::uts regarding 
indepe.ude.ooc, :md to COJUJmmicatc with them all relatioo...c;hips and other matters that may rcasooably 
be lhoug~t to bear on ow independence, and \\here applireblc, related safu_guartls. 
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Qw~d AQ:qlU'tf111:11 

\Ve also pe,forined p;ooedures in accordance with the Circular No. CTR/CFD/Cl\ifDl/44/2019 da.tcd 
March 29, 20 J9 issuc:d by the Securities E.."Xchangc Board oflodia under Rcgufa.tl0U 33 (8) of the Listiug 
Rcgufa.tions. to the extent applicable. 

Other M.ane·r 

The accompanying Statecueut includes unaudjltd financiaJ m.ults and othc:r unaudited financial 
information in r.:;s.pc:c:t of a joinl venture, whose financial results includes the Group's .share of uci loss. 
of Ri:. 5 million :md R,;. 26 million and Orou1> 's sh.vc ofrot.1-I oomprcllcusivc toss of Rs. 5 m.illi0tl .aiid 
Rs. 26 milJjou for the quarter and year ended March 3 l, 2020 respectiv~-ly, a.-. oons:idei'OO in the 
Sratcmcnt whose fin~cki\ rtsuhs and other finru1cial information have oot been audited by its auditor. 
'lbcsc unauditod financial results and other unaudited financial information have: been approved and 
fom.ished to us by the MMagen1enl and our opinion on Lhe Statt.--mt.-nt.,. in so far a-; ii rcl:ncs to the 
amounts and disclosures incloded in respect of lhis joint venture is bast:d solely cm s-uch unaudited 
financial 1~suJls and olher unauditod financial infunnstion, fn our opinion and aooordin.g to the 
information :ind c:xpfanations given to us b~· tb.c Maoaeemc.ot. these financial results are oot material to 
,he G1'QU1}, 0,.1r opinion <>n \he Stat¢U'.Cnt is no.,; mooifkx:l in rcs?OC( of the above matters '-'-·ith. rcsp«t to 
our rclianC¢ on the financial rcsuJtslliJlane,al fofonuation ce1tilied by lhe Mam:tgM1ent. 

ll?e C::On\pat'a!.ive fola.ncial info!T!Ullion of lhc: Group and its joint venture fo r the com::spcmdin3 quarti;.~r 
and for the year ended March 3 1, 2019, includc:d in lhes:: consolidated financial results. were auditod 
by the prcdeoes..wr auditor ,vho c.,-prcsscd ;u, unmodified opinion on dlosc oonsolidM,...--d fu1ancial 
mfonnarion on ApnJ 25. 2019. 

'ihc Smt@lcnt mcludes the ccsu1ts for the qua.irtcr ended March 31, 2020 being the balaiic-U1g figures 
between the ao.ditcd figures ill respect of the fulJ fin.:i.ncial year ended March 31, 2020 a.<1d the published 
UIUl.udited ~car-ro~ate figures up to the e;::d of the third quarter of lhe cumml financial year, \\ hich ,,-e~ 
subj~cwd lO a limited review by us, as rcquin:d under lhe Listing Regulations-. 

Fol' S.R. BATUllOT & ASSOCIATY.S U, P 
Cb rtcrcd Aceotu)tains 
lC. inn Registration Number. 101049W/E300004 

...... 
per Vikas Pa.nsari 
Partner 
Membership No.: 093649 

liDIN:20093649AAAAARl735 

Place: Mumbai 
Dale: May 7, 2020 
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Iodqicndcnt Audit.or's Report on the Qus.rtc.rly and Year to Date Auditt.."tl St:md:done f<inancial 
Results of the Compaay Pursuant to the Regulation 33 of lhi: SEBT (Lh,ting Obligations and 
Disdosure Requirements) Rt.-gulations, 2-015. as amended 

To 
The Board of Directors of 
Cyicnt I.imited 

Re,.port ou the audit of the Standalone liina.nc:ial Results 

Opinion 

We hav~ audited the accompan)jng statement of audited stand.'l.lone financfal re~ult~ ofC~icnt Lirnitc.d 
(the "Company") for the qu.:ttter and the year ¢Oded ).fatch 31, 2020 (the "Stat,cm.cot'l ~ttach~d 
herewith. b¢jug submitted by lhe Comp~y pursuant to rh~ n,q_u.in::m<.-'tlt ofRc;eulation 33 of the SEDI 
{l.isting. Obligations and Disd m:.un: Rcquircmcuts) Regulations, 20J5, :is 3mcnd-od (the --·Uslin_g 
Regulations). 

in our opinion and t() the best of out infotmi:llion and according to the explanations given t() us. the 
Statett1:::n t: 

;, is presented ill acootd.anre with the ;~mrcmcnts of the Listing Rcgul:i.1k>ns in this regard; and 

u. gi\•es a rrue and fa.fr "it..•w in oontbnnil) with the applicable ru.:countrng standards and otht:r 
a-.x.xlunling principlc-s g-cn~rall.y a..."'Ce-pted in India, <>f 1hc ~ profu a2d oilie! oomµrehem-ivc 
it1oome and other fin.anciat mfonnanoo of lhe Compa.•~• fur the quartet and year eud~ March 
31. 2020. 

Rasis for Opin.io.o 

'Ne oonJucl~d our audit in :iccordaoce \\itb we Standards. on Auditine. (SAs) specified under 
sc:c-tion i 43(10) ofthc Companies Act, 2013, as .:unendod e'thc Act'). Ou( responsibilities undcnhosc 
Scandards :ue further dcscnbod ill the "Auditor'~ Rc..,~:ponsibititics for the Audit of the S.t.andalooc 
Financial Results .. s.xnon of out report. We arc indcpc11dcnt of the Company in xcord:mcc with the 
( ,{ldc of Ethics Jssucd by the lw~titute of C:hancrcd Acco(1!ltauts of India together wnh rhc ethical 
rcquirem.cms that arc relevanl to our .1.udit of tbc fillaucial Z>tat~m:::nL"' under the provis,oos of the. A<:t 
and the Rules tb-creunder, .and we h.'l.vc fulfil.fed our otbei- elf1ic.iJ n::,i,on~7bilir.ics in accordanoe ,., ith 
th~ tcquirein~nts and th;:. Code of £ttwcs. We belie-.i~ ·.ha.. the a\ldit c.vidence obtai1~ed by u:s ;l'> 
su!lici:::n( a.rtd <41pmpri:i1c to provide a basis for our opinion. 

Management's Responsibilities for the St:md:1lone Financial Resu.Jts 

The St.1Wmcnt bas been prepared on the basis oftbc smndafone annual fimmcfaJ SW:Cm.CJlfS. 'Jbe Boord 
¢f 1>1 rectors or the Company arc rcS\-'<:lnsi blc. for tlte preparation and pl'C$Cnt.·nion of the State.ment that 
e,rvcs a true and fuit view <>f lhc net profit and othe( oompn::hensive income of the Company and other 
1ioancial iufonnation in acc.ordancc \'tith the applicable accounting standards prescribed under 5e.."1ion 
133 of the Act F'C<ld with relevant rules issu~ lher~under and ()thcr accounting principles .b,'t.--ner.tJI~· 
accepted in fndia and in oompliance wilh RegulatiQn :,:; of the Lt.sting Regulations. This rc!-ponsib1fjf:, 
also indOOcs maUltco.aooe of ad~uate accounting records m accordar.ee \\ilh the provisions of the Act 
fur safcguardiog. of the assets of thc Company and fur preventing :md detecting frauds aud other 

u -..~.a-~• .. t.,,,11..t.-.,,-:r,_ :.t.P_,.,,.,i... ,...,_, "-~· 
~~, C.-$1n«.- 9".l,,l~-,..:,:,oq1.5 
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im:i~uJarnics; seJcctio11 and applic::ition of appropriate accounting policies: making_ judzmcnts and 
cstirnatcs that a.re rcason:ible and prudent; and the design, i.n,plcnu:ntaticm and in~ntenancc of 3dcqm:ae 
intcmal financial controls. th.:.t were op¢r.;cting effect.ivcly for ensuring ihe aocuracy and COJllpJctcncss 
of the acoounting. reco(d.s, relevant to the prcp::u-.uion and prei;c:ntatioa of the St.at¢n,cnt 1hat ~11c a troc 
.'.Uld fair vi~\\' and a.-e ~ from mJ.tcrial ntisst..1tcment. \\'hcthcr dut: to frat1d or error. 

In pr¢p'1.ring the Statement., the Hoard of Ditectors are responsib!t: for assessing. the Coru.p;:i.,:y's abilit~' 
to conti.uuc a,.<; a soing cooocm, disclosing, as applic.1blc, mane ts .rcfaicd lo goin3 cone.em acid using the 
going concc-m basis of aocountiug unless tht: Board ofDitectots either intendi to liquidate the Com pa.•~· 
or to .xasc opcrotions, or has no realistic altcmali.,.c but to do so. 

The Boacd of Directors arc ~SC) responsible for oversocing the Comp..,ny · s financial n::portitlg, process. 

Auditor's RcSponsihifitic:s foJ' the Audit of the Stwidalot.le F inancial .Results 

Our objecti\'~ are to obmin n:asonabfo. assur.moe about whether r.hc St11ement as a whole js fiw from 
m~al misstatt..-ment, wh-cthc.--r due to fraud or error. and to issue au auditor· s 1\.1)0n that iucfodcs our 
opu,ion. R~onab!e assurance is :1 high level ofa'i.,.utancc but is not ag\,a.r::mt::e that an :,i,udil conducted 
m ;.coordao.oc \.,ilh SAs will always detect a maletial ml~~1.:uemcnt ,,:hen it e.x.isl:s. Misstatement,;, can 
3risc from fraud or error and are considered matetial if. individually or in the agercg:3.le, they could 
1easonably be e.-.pcctcd to in1h1cnoc d;e econou:Uc decisious of use.JS l.lkea on the basis of the Statement. 

As pan of an audit in ucoordanoc with SAs, we e.'(.erc.isc professional judgment and m::tintaiu 
professional skt.-1)licisro throughout the audit. We also: 

• ld:1::ntifr and assess tbc risks of mmcriil misi-tatcm:.-nt or the Smtt-'111Mt. t\'Dci.hcr due to fraud ot 
error. design and petforrn :mdit procodun:s responsi\'e l◊ those risk..,;, and Obtain audit e\'id(...-nce 1har 
i.s sufficient ~nd :ll)proprbtc to provide a basis for our opinion.. 111c risk of rtot dL'1ooling a mate-rial 
ro..isstatemeJlt resulting from fraud is higher th.an fur ooc resulting from cm,r, as fmud may invoi\'C 
colfusion, forgery. intentional omis.siott:S. misrcp~eomtions, or the ovcrrid~ of Ultc-m:d C(mltol. 

• Obt:rin :m uodcrstand.ing of internal control rel-evtl.nt to 'lhc :audit ill order to d~sig.u audit procedure;: 
that arc .:i.ppiopriatc in the circumst:mc:1::s. Under Section 143(3)i,.l) of The Act, we are also 
respO!lSiblc for expressing our opinion on "bcdtcr the coropa.oy ha.,; adeqt1a!c inte!nal fin.:i.ncial 
controls \\·ith rcforenoe to fin:mci::d stai\.."mcnts in place :md the opcr.Uing c:ffcctivcness of such 

oontro!s. 
• F.v:lluarc the appropriateness or acoounrin_g policJcs used and tbc rea'i◊ailblcn-css of .1ccounting 

cstimak.S and related disclosnl'C$ made: byihc Doard ofDirec:tors. 
• Conclude on the appropriza:cm:,•••s of the Roard of Oi.Jt:ci.m:;' use of the go10i, concern 00$is of 

acoounting and. ba$cd on the audit c:videooc obtained. wbeth1:.r a material uncertainty exist-. !'elated 
to cvt.--nts or oonditimi:s that may aisl sig.ru.fic.ml doubt 011 the Crnnpa.ny's :-tbility to continue as a 
going c.oncem. lfwc conclude that a m:::retial uric::r!.ainty c:<lsts. we arc rcquir.:d to drnw :Ut:::tion 
in out auditor's te:pon to lhe tefarcd disclosures jn the financial results or, if such disclosures are 
inadequate. to modify our opinio11. Our eonclusioos are based on the .wdit C\idence obramcd up to 
,he date <.>four a.udito(s r.:riatL Howe1,,·ct\ future C\·cnts. <.1r oonditions. may cm1sc lhe CompMy to 
<:e,~c to oontinue i'i a gom.g conoenl. 

• £valw:rte the over.ill p!escnt:ation, s.trucrurc and oontcntofthe Statement, including the di!-idosurcs, 
and whdher the St:ll.etnent rc.prcs,e.nts lhc underlying t.ran~actions and cw:.nts in a mann1::! th..1.t 
achit.."\·cs fair presentation. 

V.le communicate with those char_gOO with gove:man~ w~rding,. among. other matlers, the pl.:inned 
sco~ and tuning of the audit and siguificant audit findings~ Ul<::h1ding :m.~ significant deficiencies ill 
intcm:tl control that w~ idenufy during 01.1r 311dit. 
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\Ve aim provide lhose charged wilh govcm.a.ncc \\ilh a statement {hat we han:: complied with relevant 
ethiol n:-quin::mc:uls n:gardin_g independence, and lo communicate: wilh them all relationships and other 
mancrs th.:11 may rc.J.'<;Onably be thought to bear on our independence, and where applicable, related 
s3.K'guards. 

The oomparnrivc financial information of the Company fur the CQrTCsponding quartcr :ind yQr t.,-ndcd 
March 31 . 2020, ind ucfod in the....r: smnd;:ilonc financial re..<:ulL", ,vere :wdikd by ~ predec(;ssor ::illdjtor 
who expressed an Ul)modifiod opinion OD those fi.nancfal infom1.ation on April 25, 2019. 

The St.1tco1cnt includes the l'CSlllts for the quarter ended March ~ 1. 2020 bcioe the balancing fi.e,tirc 
bei·\\eeti the audited fig ores in respect of the full financial year ended 11,fardl 3 i, 2020 and the publish.xi 
~ udited yeat•to-dare figures up to the third quarter of the current fin::incial year, \,hiclt were subjected 
to ~ limitOl.i re,..; ev,, by us, as required under the Listing Rcgulm.io-ns. 

forS.R. BATl, l.801 & .-\SSOClAH:S LLP 

C~crod Accountonts 
IC fian Rcgisrranon Number: 101049W/E300004 

__,~ ~ ... 
""' pee Vi.kas PMsa1i 
Parmer 
Membership No.: 093<>49 

UDIN· 21Ml9:;M9AAAAAS7520 

Place: Mwnbai 
Dart:: rvray 7~ 2020 
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