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CYIENT LIMITED
(CIN No.: L72200TG1991PLC013134)
Regd office : 4th Floor, "A" Wing, Plot No. 11, Software Units Layout, Infocity, Madhapur , Hyderabad - 500 081, India

s of Ci d and Standalone Audited Fi ial Results for the Quarter and Year Ended March 31, 2020
(T in Millions)
Consolidated results Standalone results
Quarter Ended Year Ended Quarter Ended Year Ended
Sl.No Particulars 31-Mar-20 31-Dec-19 31-Mar-19 31-Mar-20 31-Mar-19 31-Mar-20 31-Dec-19 31-Mar-19 31-Mar-20 31-Mar-19
7 Audited ; . udite i ; i
[re;::‘:g::u] Unaudited (refer pok 12) Audited Audited [m;:r nutedi 7 Unaudited (ret:::]otfedlz) Audited Audited
1 |Income
[a) Revenue from operations 10,736 11,059 11,629 44,274 46,175 3,490 3979 4,104 15,231 16,149
(b} Other income (refer note 5) 539 4498 789 1,583 1,340 247 445 548 1,267 1,621
Total income 11,275 11,557 12,418 45857 47,515 3,737 4424 4,652 16,498 17,770
21 |Expenses
{a) Employee benefits expense 5,997 6,151 6,506 24,776 25,469 1,834 1,893 1,926 T.672 7.557
(b} Cost of materials consumed 618 9248 619 4066 3936 - - - -
(c) Purchases of Stock-in-Trade - - 87 - 108 - - - -
(d) Changes in inventories of finished goods, stock-in-trade and work-in-progress 172 (178) 265 [144) 141 3 - -
() Finance costs 125 119 83 486 326 7 37 3 148 11
(f) Depreciation and amortisation expense 479 469 261 1878 1,114 255 253 129 990 509
(2] Impairment of non-current assets (refer note &) 404 - - 404 ] 311 - 311 -
(h] Other expenses 2612 2,636 2,486 9,683 10,193 1,040 1,075 988 4,034 4,281
Total expenses 10407 10,125 10,307 41,149 41,287 3477 3,258 3,046 13,155 12,358
3 |Profit before share of profit from joint venture, exceptional item and tax (1-2) 868 1432 2,111 4,708 6,228 260 1.166 1,606 3,343 5412
4 |Share of {loss) / profit from joint venture (3) {23) 2 {26]) 5 S y Z 5
5 | Profit before exceptional item and tax (3+4) 863 1409 2,113 4,682 6,233 260 1.166 1.606 3.343 5412
6 |Exceptional item {refer note 10} - 35 35 - - s -
7 |Profit before tax (5-6) 863 1,409 2,078 4,682 6,198 260 1,166 1,606 3,343 5412
8 |Tax expense (refer note 7)
{a) Current tax 245 279 373 1181 1,512 154 205 348 743 1,179
(b) Deferred tax 156 54 (55] 89 (85) 116 36 (105) 120 (174)
Total tax expense 401 333 318 1,270 1427 270 241 243 863 1,005
9 |Net Profit /(loss) for the period /year (7-8) 462 1,076 1,760 3412 4771 {10} 925 1,363 2,480 4,407
Attributable to:
Shareholders of the C 452 1,083 1,766 3425 4,785 (10} 925 1,363 2,480 4,407
Non-Controlling interest 10 (7} (&) (13) (14) 5 2
10 |Other comprehensive income
Items that will not be reclassified subseq Iy to of profit and loss
{a] Remeasurements of the net defined benefit liability 54 (5) (24) 14 (70) 52 (1) {20} 26 (65)
{b) Equity instruments through other comprehensive income 2 9 3 10 14 4 - 4 2
{c) Income tax relating to items that will not be reclassified to statement of profitand loss [12) (3] 5 (8] 14 (4] - ) (6] 16
Items that will be reclassified subsequently to statement of profit and loss
(a} Exchange differences in translating the financial statements of foreign operations 262 212 {73 471 a7 - =
{h] Effective portion of {loss)/gain on designated portion of hedging instruments (156) (262) 197 [544) 467 {155) (262) 198 [541) 468
in @ cash flow hedge
(€] Income tax relating to items that will be reclassified to statement of profit and loss 56 a0 (70} 190 {164] 56 90 (70] 189 {164])
206 41 38 133 328 (55) (173) 113 {328) 257
Attributable to:
Shareholders of the C 206 41 38 133 329 (55) (173) 113 (328) 257
Non-controlling interests - - - - (1) - - - -
11 |Total comprehensive income [9+10) 668 1,117 1,798 3,545 5,099 [65) 752 1,476 2,152 4,664
Attributable to:
Shareholders of the C 658 1,124 1,804 3,558 5114 (65) 752 1476 2,152 4,664
Non-controlling interests 10 (7} (6] [13] (15) - - - -
12 |Paid up equity share capital [Face Value of ¥ 5 per share] (refer note ] 550 552 550 552
13 |Other equity 3 25,059 25,089 20,433 21,813
14 |Earnings Per Share |Face Value of 2 5 per share]* ‘g
(a) Basic (i ¥) 4.11 9.45 5.2 31,14 4243 [0.09) 841 1213 2256 39.07
(b] Diluted (in T} 411 9.85 15.70 3114 42.36 [0.09) 8.41 1211 22.56 39.01

* EPS for the quarterly periods is not annualised.
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(T in Millions)

Balance Sheet:
Consolidated Standalone
As at As at
Gl 31-Mar-20 31-Mar-19 31-Mar-20 31-Mar-19
Audited Audited Audited Audited
ASSETS
Non-current assets
Property, plant and equipment 4,205 3530 2,852 2,460
Right of use assets 2,704 2 1,221 -
Capital work-In-progress 00 200 14 287
Goodwill 5374 5,257 - -
Other intangible assets 767 993 282 204
Intangible assets under development 659 740 613 468
Financial assets
{al Investments 414 270 5,107 5,101
{b] Loans 2499 308 1,002 688
(c) Other financial assets 10 8 £ -
Deferred tax assets (net] 396 294 274 194
Income tax assets (net) a78 716 807 320
Other non-current assets 641 626 451 462
Total non-current assets 17,147 13,042 12,623 10,184
Current assets
Inventories 2,267 1,833 - -
Financial assets
{a) Investments - 278 - 278
(b} Trade receivables 7.262 8,137 5,658 5079
(] Cashand cash equivalents 8,995 9,096 5836 7022
{d] Other bank balances 523 609 % 105
{e] Loans - - 436 320
(f] Other financial assets 4411 4,223 1,566 1,805
Other current assets 1192 1,674 607 1,008
Total current assets 24,650 25,850 14,104 15,617
Total assets 41,797 38,892 26,727 25!301
EQUITY AND LIABILITIES
Equity
Equity share capital 550 552 550 552
Other equity 25,059 25,089 20,433 21,813
Equity attrit to Sharcholders of the C 25,609 25,641 20,983 22,365
Non-controiling interests (32} (19] - -
Total equity 25,577 25,622 20,983 22,365
Non-current liabilities
Financial Liabilities
(&) Borrowings g59 1116 - -
(b) Lease liabilities 2,293 - 1,014
(¢ Other financial liabilities 380 647 . -
Provisions 1,151 1,137 834 863
Deferred tax liabilities {net) 378 405 - .
Income tax liabilities (net) - 20
Other non-current liabilities 24 - - -
Total non-current liabilities 5,085 3,375 1,848 863
Current liabilities
Financial liabilities
[a) Borrowings 2,879 2,137 -
(b) Trade payables
(i) total outstanding dues of micro enterprises and small
enterprises 16 13 13 1
(i) total outstanding dues of creditors ather than micro
enterprises and small enterprises 3,693 3,687 2,571 1,962
{e] Lease liabilities 672 - 347 -
{d] Other financial liabilities 1,016 274 3n 137
Income tax liabilities (net) 328 424 134 48
Provisions 377 289 163 97
Other current liabilities 2,134 2471 337 328
Total current liabilities l@ 11,135 9,895 3,896 2,573
Total liabilities 16,220 13,270 5,744 3436
Total equity and liabilities 41,797 38,892 26,727 25,801
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NOTES:

10.

11,

12.

The above audited consolidated and standalone financial results of Cyient Limited ("the Company"), which have been prepared in accordance with the Indian Accounting Standards (‘Ind AS') prescribed under
Section 133 of the Companies Act, 2013 (“the Act”) read with relevant rules issued thereunder, other accounting principles generally accepted in India and guidelines issued by the Securities and Exchange
Board of India (“SEBI") were reviewed and recommended by the Audit Committee at their meeting held on May 06, 2020 and approved by the Board of Directors at their meeting held on May 07, 2020. The
Statutory Auditors have expressed an unmodified audit opinion on the consolidated and standalone financial results.

The Board of Directors at their meetings held on October 17, 2019 and March 12, 2020 declared an interim dividend of ¥ 6 per share and ¥ 9 per share respectively on face value of ¥ 5 each, total aggregating
to ¥ 1,988 Mn, including dividend distribution tax.

. Consolidated and standalone audited statement of cash flows are attached in Annexure - 1(A) and Annexure - 1(B) respectively.

The Company has considered internal and external sources of information up to the date of approval of these financial statements in evaluating the possible effects that may result from the pandemic relating
to COVID-19 on the carrying amounts of trade and unbilled receivables, goodwill and intangible assets. The Company has applied prudence in arriving at the estimates and assumptions and also performed
sensitivity analysis on the assumptions used. The Company is confident about the recoverability of these assets.

Other income includes: X in Millions)
Particulars Quarter ended Year ended
i. Net foreign exchange gain/(loss) 31-Mar-20 31-Dec-19 31-Mar-19 31-Mar-20 31-Mar-19
Standalone results 93 287 50 645 (88)
Consolidated results 33 335 105 576 (94)

ii. Gain of ¥ 333 Mn in the consolidated financial results for the quarter and year ended March 31, 2020 on reversal of contingent consideration payable on past acquisitions which are not contractually

payable.
iii. Gain of Z 135 Mn in the consolidated financial results for the quarter and year ended March 31, 2019 on settlement of liability towards acquisition of non-controlling interests in a subsidiary.

Impairment of non-current assets for the quarter and year ended March 31, 2020 in the consolidated financial results includes a one-time charge of ¥ 222 Mn relating to costs incurred on development of
customized UAV systems in a subsidiary in view of the potential delays in materialization of orders and ¥ 182 Mn towards certain other intangibles and intangible assets under development in subsidiaries
based on forecasts of the underlying contracts. A corresponding provision for impairment of the loan given to the subsidiary involved in development of UAV systems of ¥ 311 Mn has been recorded in the
standalone financial results.

. Tax expense for the quarter and year ended March 31, 2020 in the consolidated and standalone financial results includes one-time charges arising out of the estimated impact of the Taxation Laws

(Amendment) Ordinance 2019 of ¥ 56 Mn and other adjustments of Z 92 Mn, including expected impact of settlement of past litigations under the Vivad Se Vishwas Scheme 2020.

. The Board of Directors, at its meeting held on February 1, 2019, approved the Buyback of the Company's fully paid-up equity shares of face value 0f¥ 5 each, at a price not exceeding ¥ 700 per equity share, for

an aggregate amount not exceeding ¥ 2,000 Mn. The Buyback was closed on April 11, 2019 and the Company bought back an aggregate of 3,123,963 equity shares resulting in total cash consideration of ¥
1,999 Mn (excluding the transaction costs) and has completely extinguished such equity shares.

. Effective April 1, 2019, the Company has adopted Ind AS 116 'Leases’ which sets out the principles for recognition, measurement, presentation and disclosure of leases and requires lessees to account for all

leases under a single on-balance sheet model. The Company has applied modified retrospective approach for all leases existing at the date of initial application and the cumulative effect of applying Ind AS 116
has been recognised as an adjustment to the opening balance of retained earnings. On transition, the adoption of this standard resulted in the recognition of Right of Use (ROU) asset of ¥ 3,206 Mn
(Standalone- 1,517 Mn) and a lease liability of ¥ 3,408 Mn (Standalone-% 1,591 Mn) and a net adjustment to opening balance of retained earnings of ¥ 137 Mn (Standalone-% 81 Mn) (net of deferred tax).
The effect of adopting this standard is not material on the profit for the year.

In the previous year, Cyient Insights LLC, a wholly owned subsidiary of Cyient Insights Private Limited was dissolved and the resultant net impact of ¥ 35 Mn was recognised in the consolidated financial
results as an ‘exceptional item’ in the results for the year ended March 31, 2019.

During the year ended March 31, 2020, the Company allotted 50,493 equity shares of ¥ 5 each, consequent to the exercise of the stock options by the associates of the Company under the Associate Stock
Option Plan and Restricted Stock Unit Scheme.

The figures for the quarter ended March 31, 2020 and quarter ended March 31, 2019 are the balancing figures between the audited figures in respect of the full financial year ended March 31, 2020 and
March 31, 2019, respectively and the published year to date figures up to third quarter ended December 31, 2019 and December 31, 2018, respectively which were subjected to a limited review.

(Page 3 of 6)

1S




13. SEGMENT REPORTING : Fin Millions)
Quarter Ended Year Ended
Piiticiiliis 31-M.?|r~20 31-Dec-19 31—]\1#—19 31-Mar-20 31-Mar-19
Alidited Unaudited —— Audited Audited
(refer note 12) (refer note 12)
Segment revenue
Services 9,518 9,984 10,347 38,997 40,592
Design Led Manufacturing 1,261 1,075 1,291 5320 5,592
Total 10,779 11,059 11,638 44,317 46,184
Less : Inter segment revenue 43 = 9 43 9
Revenue from operations 10,736 11,059 11,629 44,274 46,175
Segment results
Services 1,023 1,055 1,707 4,174 5,681
Design Led Manufacturing (refer note (iii) below) (231) 24 {13) [163] 90
Total 792 1,079 1,694 4,011 5,771
Less:
Finance costs 125 119 a3 486 326
Add:
Other unallocable income (net of unallocable expenditure) 201 472 465 1,183 748
Share of (loss)/profit from joint venture (5) (23) 2 (26) 5
Profit before tax 863 1,409 2,078 4,682 6,198
As at
31-Mar-20 31-Dec-19 31-Mar-19
Audited Unaudited Audited
Capital employed (Segment assets - Segment liabilities)
Segment assets
Services 21,813 21,882 19,616
Design Led Manufacturing 8,480 8,825 7,344
Unallocable 11,504 11,917 11,932
Total Segment Assets 41,797 42,624 38,892
Segment liabilities
Services 5,508 5,872 5944
Design Led Manufacturing 2,607 2,620 2,759
Unallocable 8,105 8,043 4,567
Total Segment Liabilities 16,220 16,535 13,270

Notes:

i. Segment information is presented for the "consolidated financial results” as permitted under the Ind AS 108 - 'Operating Segments’,

il. In furtherance of the Company’s $3 strategy, the Company has re-organized certain business units and its operating structure to enable a strong solution focus across all the business

units. [n view of the structural changes, effective quarter ended June 30, 2019, the Chief Operating Decision Maker (CODM) reviews the business as two operating segments - ‘Services

and ‘Design led Manufacturing’ (DLM), and in accordance with the core principles of Ind AS 108 - ‘Operating Segments’, these have been considered as the reportable segments of the

Company.

The ‘Services' segment comprises the Company’s service and solutions offerings across the of Aerospace & Defence, Transportation, Semiconductor, Medical & Healthcare,

Communications, Energy & Utilities and Portfolio business units. The ‘DLM’ segment is engaged in providing electronic manufacturing solutions in the fields of medical, industrial,
automotive, telecommunications, defence and aerospace applications including manufacture and machining of components for aerospace, automotive and defence industries.

The Company has re-presented the information relating to all comparative periods in line with this revised segmental classification.

iii. Includes impairment of non-current assets of ¥ 222 Mn as described in Note 6.

LIMITED

A BODANAPU
anaging Director and CEO

Place : Hyderabad

Date : May 07, 2020
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Annexure - 1{A)

Ci lidated of cash flows: (X in Millions)
For the year ended For the year ended
Particulars March 31,2020 March 31, 2019
Audited Audited
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit for the year 3412 4,771
Tax expense 1,270 1.427
Loss on dissolution of subsidiary 4 35
Share of loss/{profit] of joint venture 26 (5)
Depreciation and amortisation expense 1.878 1,114
Impairment of non-current assets 404 -
(Profit) /loss on sale of property, plant and equipment, (net) (5) a6
Finance costs 486 326
Interest income [439) {555)
Dividend from mutual funds and equity instruments (30) (55)
Liabilities no longer required written back (371) (53)
Gain on fair valuation of financial instrument (8]} (135)
Share-based payments to employees 42 30
Provision for doubtful debts, net 422 140
Unrealised forex gain, net [132) [21H)
Operating profit before working capital changes 6,955 6,828
Changes in operqting assets and liabilities:
Adjustments for (increase) / decrease in operating assets:
Trade receivables #13 (1,301)
Other financial assets (610) (543)
Inventories (430) [516)
Other assets 796 (714)
Adjustments for increase / {decrease) in operating liabilities:
Trade payables 49 (172)
Other financial liahilities (57) 133
Other liabilities {331) 1,186
Provisions 98 217
Cash generated from operations 7,283 5,118
Net income taxes paid {1,459) (1,417)
Net cash flow from operating activities {A) 5,824 3,701
B. CASH FLOW FROM INVESTING ACTIVITIES
Payment towards purchase of property, plant and equipment and intangible assets [2,149) (1,512)
Proceeds from sale of property, plant and equipment 1 73
Proceeds from sale of financial assets
- Investments in equity instruments classified as FVTOCI 46 223
- Mutual funds 6,179 5.887
Payments to acquire financial assets
- Investment in compulsorily convertible preference shares/ debt / preferred instruments (176) (173)
= Mutual funds [5,901) [5,035)
Payment to non-controlling interests L [460)
Interest received 509 564
Dividend received from
- Mutual funds and equity instruments 29 55
Net cash outflow on acquisition of subsidiaries = [1,306)
Settlement of deferred consideration pertaining to prior year acquisitions (204) (93)
Movement in other bank balances 86 (419}
Net cash flow used in investing activities [B) (1,570) (2,197)
C. CASH FLOW FROM FINANCING ACTIVITIES
Payment towards Buyback including transaction cost (395) (1,631)
Proceeds from issue of equity shares 17 22
Interest paid (292) (303)
Proceeds from non-current borrowings 3 919
Repayment of non-current borrowings (419) (424}
Movement in current borrowings (net) 742 357
Repayment of lease liabilities (947) N
Dividends paid (2,627) (1,122)
Dividend distribution tax {542) (139)
Net cash flow used in financing activities (C) {4,463) (2,321)
Net decrease in cash and cash equivalents (A+B+C) 1209 (8171
Cash and cash equivalents at the beginning of the year 9,096 9,617
Effect of exchange differences on translation of foreign currency cash and cash equivalents 108 296
Cash and cash equivalents at the end of the year (refer note below) 8,995 9,096
Note:
Cash and cash equivalents comprises of
Cash on hand 1 .
Balances with banks
in current accounts 2436
in deposit accounts 4,179
Deposits with financial institutions 2,236
Cheques on hand -
Unpaid dividend account 24
Remittances in transit 221
9,096
[Page 5 of 6)
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Annexure - 1(B)

Standal st of cash flows: (R in Millions)
For the year ended For the year ended
Particulars March 31, 2020 March 31, 2019
Audited Audited
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit for the year 2,480 4,407
Adjustments for ;
Tax expense 863 1,005
Depreciation and amortisation expense 990 509
[Profit) /loss on sale of property, plant and equipment, (net) (3) 3
Finance costs 148 11
Share-based payment to employees 25 16
Impairment of non-current assets 311 -
Interest income [495) (564)
Dividend from subsidiary - (457)
Dividend from mutual funds (29) (53)
Liabilities no longer required written back (4) (41)
Gain on fair valuation of financials instrument (2) -
Provision for doubtful debts, net 107 52
linrealised forex gain, net (62) (295)
Operating profit before working capital changes 4,329 4,593
Changes in working capital;
Adjustments for (increase) / decrease in operating assets:
Trade receivables (756) (1,006)
Other financial assets (163) 180
Other assets 602 (446)
Adjustments for increase / (decrease) in operating liabilities:
Trade payables 509 a2
Other current liabilities 5 (150)
Other financial liabilities (25) 25
Provisions 63 123
Cash generated from operations 4,564 3,401
Net income taxes paid (1,144) (1.103)
Net cash flow from operating activities (A) 3,420 2,298
B. CASH FLOW FROM INVESTING ACTIVITIES
Payment towards purchase of property, plant and equipment and intangible assets (844) (959)
Proceeds from sale of property, plant and equipment 8 53
Payments to acquire financial assets-Mutual funds (5,901) (5,035)
Proceeds from sale of financial assets - mutual funds 6,179 5,887
Net cash outflow on infusion of capital in subsidiaries - [460)
Loans given to subsidiaries (940) (418)
Loans repaid by subsidiaries 204 -
Interest received 608 570
Dividend received
- Subsidiary = 457
- Mutual funds 29 53
Movement in other bank balances 104 (39)
Net cash [used in)/ from investing activities (B) (553) 109
C. CASH FLOW FROM FINANCING ACTIVITIES
Payment towards Buyback including transaction cost (395) (1,631)
Repayment of lease liabilities (509) -
Proceeds from issue of equity shares 17 22
Interest paid (13) (11)
Dividends paid (2,627) (1,122)
Dividend distribution tax (542) (139)
Net cash used in financing activities [C) (4,069) (2,881)
Net decrease in Cash and cash equivalents (A+B+() (1,202) (474)
Cash and cash equivalents at the beginning of the year 7,022 7,200
Exchange differences on translation of foreign currency cash and cash equivalents 16 296
Cash and cash equivalents at the end of the year (refer note below) 5,836 7,022
Note:
Cash and cash equivalents comprises of
Balances with banks
in current accounts 337 510
in deposit accounts 2,373 4177
Deposits with financial institutions 2,993 2,241
Unpaid dividend account 34 24
Remittances in transit 99 70
5,836 7.022
(Page 6 of 6)




S.R Bariigoi & AsSsOCIATES LLP

Charterid AddoaRTams

Independent Auditor’s Report on the Quarterty and Year to Date Consolidated Financial Resulis
of the Company Pursuant to the Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Resulations. 2015, as amended

Ta
The Board of Dhrectors of
Cyient Limited

Report on the Andit of the Consolidated Financial Results

Drpmion

We have andited the accompanyving statemyent of consolidated financial results of Cvient Limited
{“Holding Company™) and 1= snhsidiancs (the Holding Company and its snbsidianics together refermed
to as “the Group™) and s joint ventare for the quarter and vear ended March 31, 2020 (- Statement™),
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulahion
33 of the SEBI {Listing Obligations and Disclosure Requirements) Resulations, 2015, as amended
{“Listing Regulations™).

In our opmion and to the best of oor information and accondmg to the explanations given to us, the
Stalement:

1. includes the resolts of the following cootics:

Hyplding company

Cvient Limated

Spbsidigries:

a} Cyient Inc. United States of America

b} Cyienl Cimada Inc.. Canada

c) Cyient Defense Services Inc., United States of Amenc

d} B&F Design Inc.. United States of Amcrnica

¢} New Techmology Precision Machining Co. Inc.. USA (merped with Cvient Defense Services
nc_ USA wef juiv 1. 201%)

) Cyient Insiphts Private Limited India

g} Cyieat Evrope Limited, United Kingdom

h} Crvient Bepelux BY, Metherlimds

t} Cwvienl Schweiz GmblL Switzerland

7} Cxiemt SRO, Czech Republic

k) AnSem NV, Belgium

1N AnSem BV, Netherlands

m} Cyignt GmbH. Germany

n) Cvient AB. Sweden

o) Cyvient KK Japan

p) Cyient DLM Prvate Lirmted, India

q) Cyicnt Singapore Povate Limaed, Singapore

r} Cwvicnt Ansmalia Prv Limiicd. Australia

s Cwient lsracl India Limited. Israel

1) Cwyient Solubions and Svistems Povate Limited, India

u) Cyient Engmeetng (Beypmg) Limited, Chna

Joint ventore entitv:
Infotoch HAL Limited. India

T.F. Duidbr & aarocsice LEF u Linsie<d Loy Panmoovip mikh DLP Hezisy Mo, AAD-EIST
Repd Offec - 12, Jemae Sewer, Block W Ird Fleor, Faliou-Tonl 008
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SR BATLIBOI & ASSOCIATES LLP

Chartered Atoountants

ii.  amc presented in accordance with the requirements of the Lisung Regulations in this reeard;
amd

wi.  gives atree and fair view in conformaty with the applicable accounting standards, and other
accounting principles genesally accepted in India. of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter and
vear cnded March 31 2020

Basis for Opinion

We conducted our audit in accordance with the Standands on Auditing (SAs), as specified under
Secrion 143(10) of the Companies Act. 2013, as amended (“the Act”). Cur responsibilines under those
Standards are further described in the “Auditor's Responsibilities for the Aundit of the Consolidated
Financial Results™ section of our report. We are mdependent of the Group and its joint venmre n
accordance with the “Code of Ethics” 1ssued by the Instinate of Chartered Accountants of India together
with the ethical requirements thar arc relevant to our andit of the fnancial stalements undcr the
provisions of the Act and the Rules thercunder, and we have fulfilled our other cthical responsibilines
1 accordance with these requirements and the Code of Ethics, We believe that the audil evidencs
obtained by us is sufficient and appropriate to provide a basis for our opmion.

Managsement’s Responsibilities for the Conselidated Financial Results

The Statement has boen prepared on the basis of the consolidated annual financial stalements. Ihe
Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive meome and wither
financial mformation of the Group mcluding its jont venlure in accordance with the apphcable
accounting standards prescribed under section 133 of the Act read with relevant rules issned thercamder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. The respective Board of Dircetors of the companies ncluded in the Grroup and
its joint venture arc responsible for maintenance of adequate accounling records i accordance with the
provisions of the Act for safeguarding of the assets of the Group and ils jownt veniare and for preventing
and detecting frauds and other irregulantics: selection and application of appropriale accounting
policics: making judgments and estimates that are reasonablc and prodent: and the desigm
implementation and maintenancs of adequate intemal financial controls, that were operating cffechively
for ensering the accuracy and completeness of the accounting records. relevant to the preparation and
presentation of the Stalement that give 2 true and far view snd are free from material misstatemont,
whether due to Irand or error, which have been used for the purposc of preparation of the Statement by
the Dircctors of the Holding Company, as aforesaid

Tn preparing the Statement, the rezpective Board of Dimctors of the companics included in the Growp
and ils juint venture are responsible for assessing the abilny of the Group and its jomnt veamore to
continue 2 2 ooing concem, disclosing, as applicable. matters related Lo going concem and using the
poing concem hasis of accounting unless the respective Board of Directors cither infends to hiquidate
the Group or 1o cease operations, or has no realistic alternative but to do 0.

The respective Board of Direclors of the companies included in the Group and it5 joams ventuns are also
responsible for overseoing the financial reporting process of the Group and its joint venture.

L



SR BaTLiIBOI & ASSOCIATES LLP
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Auditor’s Responsibilities for the Andit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as 2 wholz is free from
material misstziement, whether due Lo fraud or crror, and o isse an auditor’s report that includes our
opinion. Reasonahle assurance is 3 high level of assurance, bul is not a guamnles that an audit conducted
in accordance with SAs will always detect a material misstatement when 1t cxists. Misstaremcnts can
anise from frasd or error and are considered matenal if, individually or in the ageregate. they could
reasonably be cxpected to influence the sconomic decisions of wsers taken on the basis of the Statement.

As part of an andit in accordance with SAs. we exercise profossional judgment and maintain
professional skeplicism throughout the audit. We also:

» Tdentify and assess the risks of material misstatement of the Statement. whether duc to frand or
error, design and perform audit procedures responsive to those risks, and obtan audit evidence
that is sulficient and appropriate to provide a basis for our opmion. The nisk of not deteching a
matcrial misstatement resulting fom frand is higher than for one resulting from error, as fraud
may nvolve collusion, forgery. intentional omissions. misrepreseniabions, o the overnde of
internal control.

e Obtzin an understanding of internal contral relevant to the audil in order o design awdit
procedurcs thal are appropriate in the circumstances. Under Scenion F43(3)(1) of the Acl
we are also responsible for cxpressing our opinion on whether the company has adcquate
internal financial controls with reference to financial statements i place and the operaiing
cffectivencss of such controls.

s+ Tvaluate the appropriatencss of zccounting policics nsed and the reasonablencss of accoumting
cstimates and related disclosurcs made by the Board of Direclors.

s Conclude on the appropriateness of the Board of Directors” use of the gomg conéem basiz of
accounting and, hased on the avdit cvidence obtained, whether a material uncerainty exists
rolated to events or conditions that may cast significant doubt on the ability of the Group and
ita joint venture to CORNGIG 2 2 going concem. 1 we conchude that 2 matenal Tcertamty EXistE,
we are roquited to draw atention in our auditor’s report o the related disclosures in the
Statement or, if such disclosures are inadequate, to modifv our opimion. Our conclusions are
hased on the audit evidence obtained up to the date of our auditor's report. However, futnre
cvents or conditions may cause the Group and ils joing venture Lo cease 10 conlinus a5 a g0ing
SOOI,

s+  Evalumie the overall presentation. structurs and contemt of the Statement. incleding the
disclosures, and whether the Statement represent the underlying transactions and evenls in 2
manneT that achieves fair presentation.

s Obtain sufficient appropriaic audit evidence regarding the financial reseits’  financial
infbrmation of the cntitics within the Group of which we arc the independent anditors and
whose financial information we have andited. 1o express an opinion on the Statement. We are
respongible for the direction. supervision and performance of the andit of the financial
information of such entities included in the Statement of which we are the independent auditors
We remain solely msponsible for our asdit opimon.

We communicate with those charged with govemancs of the Holding Company and such other cnlities
included in the Statement of which we are the independent auditors regarding, among other matiers. the
plamned scope and tming of the andil and significant audit findings, mcluding any sigmficant
delicicncies in internal control that we identify during our audit. We also provide thoss charged with
sovernance with a statement that we have complied with rclevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on owr independence, and where applicable, related safoouande.

<5



SR Bariipoi & AssociaTes LLP

Chmrteered Acoounisnts

We also performed procedures in accordance with the Circolar Mo, CIRACFDACMD /4472009 dated
March 29. 2019 1ssued by the Secunitics Fxchange Board of India under Regulation 33 (8) of the Listing
Rewmulations, to the extent applicablc.

Oiher Matter

The accompanving Statement incledes uwnandiled financial mesults and other unaondited financial
information in respect of a jomnl venture, whose financial results ingludes the Group’s shame of nert loss
of Rs. 5 million and Rs. 26 million and Growp’s share of total comprehensive loss of Bs. 5 million and
Es. 26 million for the quarier and vear ended March 31, 2020 respectivelv, as comsidered in the
Statcment whose financial results and other financizl information have not been awdited by its auditor.
These unaudited financial results and other unandited fnancial information have been approved and
fumished to us by the Management and our opimon on the Stalement. m so far as 1t relates 1o the
amounts and disclosures inclnded in respect of this join! ventume is based solelv on spch unandited
financial resulls amd other onendited financial mformation. In our opmion and according to the
information and explanations grven to us by the Management, these financial results are not materal to
the Group, Cur opinion on the Stetoment 15 not modificod in respect of the above matters with respect to
our reliancs on the financial results/financial information cemtified by the Manazement.

The comparative inancial mformation of the Group and 1t joint ventur: for the comespondme quarter
and for the vear ended March 31, 2019, included m these consobdated fmancial wsuhts, were andited
bv the predecessor anditor who cxpressed an unmodificd opinion on those consolidated financial
information on Apnl 23 2019,

The Sttement includes the mesults for the quarter ended March 31, 2020 being the balancing fipures
between the andited Hgures in respect of the full financial vear ended March 31. 2020 and the poblished
unzudited viar-to-date Bgrures up o the end of the third quader of e current financial vear, which were
subjected (o a limited review by us, as reqoired under the Listing Regnlations.

For S. B BATLIBOT & ASSOCIATES LLP
Chartered Accoumtants
I it Begistration Number: I01040WYEZ00HE

- Az
e 1
per YVikas Pansari
Partner
Membership Moo 093649

UDIMN- 20093649 AAAARETIS

Place: Mumbai
Date: May 7. 2020
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Independent Anditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Threctors of
Cyient Limited

Report on the audit of the Standalone Financial Results
Opinion

We have andited the accompanying statement of audited standalone financial results of Cyicnt Limited
{the “Company™) for the quarter and the vear ended March 31, 2020 (the “Statement™). amtached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listng Obligations and Disclosure Requirements) Regulations. 2015, as amcnded (the “Listing
Eepulations™).

In our opinion and to the best of our Information and accoriing to the explanations gven to us, the
Staternent:

i i5 prescnted in accordance with the requirements of the Listing Rewulstions in this repand; and

i Zives a true and far view in confommity with the applicable accoumting standards and other
wocoumling principics gencrally accepted n India, of the net profit and other comprehensive
e and other financial mivmmation of the Company for the gearter and vear ended March
31, 2020

Basis for Opinion

We conducted our audit m accordance with the Standards on Apdiing (SAs) specified under
secion F43(10) of the Companies Act. 2013, as amended (“the Act”). Our respansibilities under those
Standards are further descnbed in the “Aunditor’s Responsibilitics for the Audit of the Standalonc
Financial Resnlts™ section of our report. We are independent of the Company in accordance with the
Code of Hthics issucd by the Institmte of Chartered Accountants of India together with the crhical
requitements that are relevant to our andit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical nesponsibilitics in accordance with
these requirements and the Code of Ethics. We believe that the andit evidence obtained By us is
sullicient and sppropriate to provide a basis for our opinion.

Management's Responsibilities for the Standslone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board
of Dircctors of the Company are respongible for the preparation and prescatation of the Statement that
arves & true and Gir view of the net profit and other comprehensive income of the Company and other
financial mformation m accordance with the applicable accounting standards prescribed under Section
133 of the Act read with relevant nulies 1ssued thereunder and other accounting principles generally
acoepled m India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also inclodes maintenance of adequate accoynting records 1 accordance with the provisions of the Act
for safeeuanding of the assets of the Company and for preventing and detecting frauds and other
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irrerulantics; selection and application of appropriate accounting policies: making judgmonts and
sstirpates that are reasonable and prodent: :nd the design, implementation and mainienance of adequarte
- termal financial controls, that were operating effectively for ensuning the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that give a tc
and fair view and are free from material misstasement, whether due to frand or error.

In prepaning the Statement, the Board of Directors an responsible for assessing the Company s ability
to continue 25 2 soing congern, disclosing, as applicable, matters related to going concem and using the
going concem basis of accounting unless the Board of Directors cither intends to liguidate the Compazy
or 1o vease operations_ o has no realistic altemative but to do 0.

The Boasd of Directors are also responsible for overseeing the Company”™s financial reporiing process.
Auditor’s Responsibilities for the Audil of the Standalone Financial Results

Chur objectives are o obtain reasonable assurance about whether the Statement as a whote is free from
material misstatement. whether due to frand or error. and o 1ssue an anditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is nol a guarantee that an andit conducted
in accordance with SAs will always detoct a malerial misstalement when it exists, Misstatemonts can
arise from [raud or error and are considercd material if. individually or in the aggmagate, they could
reasonably be expected to influencs the economic decisions of users taken on the basis of the Statement

As par of an awdit m accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

s Identify and assess the risks of matenal misstatement of the Statement. whether dug to frand of
error. design and perform audit procodures responsive 1o those nisks. and obtam audit evidenoe that
s sufficicnt and appropriate to provide a basis for our opinion. The risk of not detecting a matenial
misstaternent resnlting from fraud is higher than for ene resnlting from crror, 25 frapd may mvolve
collusion, forpery, intentional omissions. mistepresentations, or the override of mtemal control.

« (Obtzin 2n understanding of internal control relevant o the audil in order to design amdit procedurcs
fhat arc appropriate n the circumstances. Under Section 143(3H1) of the AcL we are also
responsible for expressing our opinion on whether the company has adequats mtemal financial
controls with reference to financial statements in place and the operating effcciveness of such
ponirols.

s Fvaluate the appropriatencss of accounting pelicies wsed and the masonablencss of accounting
cstimates and related disclosures made by the Board of Directors.

« Comclude on the approprimeness of the Board of Direciors” use of the goung concem basis of
accounting and, based on the andit evidence obtained whether 2 material uncertainty exists related
1o cvents or conditions that may cast significant doubt on the Company’s ability 10 conlinue as a
aping concern. Ifwe conelude thar a material uncerlainty cxists, we arc roguired to draw atlsnlion
in our anditor’s report 1o the related disclosures i the financial resolts or, if such disclosures are
snadequate, to modify our opinion. Our conclusions are based on the andit cvidence obtained up Lo
she date of gur auditor's report. However, future events or conditions may cause the Company to
copee b COBMINGE a5 2 SOINE CONCEL.

o Evalumte the overall presentation, strucmure and content of the Statement, including the disclosurcs,
and whether the Staiement reprosents the underlving transactions and events In 3 mannet that
achicves fair presentation.

We communicate with those charged with govemanee regarding. among other mallers, the planned

scope and nming of the audit and significant awdit findings. inchading any significant deficicncies in
intemal control that we idennfy during our andit.
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We alzo provide those charged with governance with a statemenl that we have complied with nelevant
sthical requirements regarding independence, and o communicate with them all relationships and other
maticrs that may reasonably be thowght to bear on our mdependence, and where applicable, related
safeomands.

Criber Mattes

The comparative financial information of the Company for the coresponding quarter and vear ended
March 31, 2020, mcluded in these standalone financial results, were andited by the predecessor andilor
who cxpressed an ynmodified opinion on those financial information on Apni 25, 2019,

The Stazement includes the results for the quamer ended March 31, 2020 being the balancing figure
between the audited figures in respect of the full financial vear ended March 31, 2020 and the published
unaudited vear-fo~date foures up i the thind quarter of the current Brancial vear, which wene subjected
to a limited review by us, as requred under the Listng Regplations,

For5.R. BATLIBOI & ASSOCIATES LLP
C Accountants
IO Finm Repistration Mumber: 1010490 EI 00004

e

~y

per YVikas Pamsarn
Partner

Membership Mo (93649

EIEMMN: 2GS0 AA A A ASTS20

Placz: Murnbai
Date: May 7, 2020
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