
Date: February 13, 2024 

1. The Manager- Listing
National Stock Exchange of India Limited
(Scrip Code: NAUKRI)

2. The Manager- Listing
BSE Limited
(Scrip Code: 532777)

Sub: Outcome of the Board Meeting- February 13, 2024 

Dear Sir/Madam, 

Pursuant to the requirements of the Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we wish to inform you that at the meeting of the Board of Directors of 
the Company held today i.e. February 13, 2024, the Board has approved and taken on record the Unaudited 
Standalone & Consolidated Financial Results for the Quarter & Nine months ended December 31, 2023. The 
said results have been subjected to limited review by the Statutory Auditors. 

In respect of the above, we hereby enclose the following: 

1. The unaudited Standalone & Consolidated Financial Results for the Quarter & Nine months ended
December 31, 2023;

2. Limited Review Report by the Statutory Auditors of the Company on the Unaudited Standalone &
Consolidated Financial Results for the Quarter & Nine months ended December 31, 2023; and

3. Press Release of the Company dated February 13, 2024.

The exchanges are also informed that the Board Meeting commenced at 10:30 a.m. and the results have 
been considered and approved by the Board at 02:10 p.m. The same are hereby furnished to the Stock 
Exchanges, while the meeting continues for considering remaining agenda items at the time of this 
intimation and is expected to end around 03:30 p.m. 

We request you to kindly take the above on record. 

Thanking You, 

Yours faithfully, 

For Info Edge (India) Ltd. 

Chintan Thakkar 
Whole-time Director & CFO 
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial Results of 
the Company Pursuant to the Regulation 33 of the SERI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Info Edge (India) Limited 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of Info Edge (India) 
Limited (the ··company") for the quarter ended December 31. 2023 and year to date from April O I. 2023 to 
December 31, 2023 (the --statement"') attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended (the "Listing Regulations'"). 

2. The Company·s Management is responsible for the preparation of the Statement in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) ·' In terim Financial Reprnting .. 
prescribed under Section 133 of the Companies Act. 2013 as amended. read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The Statement has been approved by the Company's Board of Directors. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity·· issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A review of Interim Financial 
lnfonnation consists of making inquiries. primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement. prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standards (" Ind AS") specified under Section I 33 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generall) accepted in India, has 
not disclosed the information required to be disclosed in tenns of the Listing Regulations. including the manner in 
which it is to be disclosed. or that it contains any material misstatement. 

For S.R. BA TL! BOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm registration number: 101049W1E300004 

~ 
per Yogesh Midha 

Partner 
Membership No.: 094941 
UDIN:24094941 BKCY JC4503 

Place: New Delhi 
Date: February 13. 2024 

S . R . Satl1b0t & A ss:xralrs LLP, a limfted L1ab,l1ty Pdrtn~rshtp v,ith LLP ldet'lt:ty No. AAB·429~ 

Reqd. Office· 22, Camac S1ret?t, Block ·e·, 3rd Froor, Kolkata-700 o i 6 
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE OUARTER AND NINE MONTHS ENDED DECEMBER 31 2023 

PART I Amount In "Mn' 
Partlculars 3 months ended Prec,edlng 3 months C0rTMpOndlng3 9 m""ths ended 9 months ended Year endlld 

31/1:2/2023 ended 30/09/2023 months anded In Ute 31/12/2023 31/12/2022 31/03/2023 
previous year 
31/12/2022 

t11naudthwll tun• .. ~ltedl IUn•--ft-• •Unaud~• lUna11drr..,. (Auft-

1. Income 
Revenue from operations S,953.5! 5,930.15 5,551.82 17,726.6'1 15,9%.6'1 21,586.19 
otherlncome 650.1! 635.5! 396.03 1,863.70 l,313.9E 1,750,9'1 

Total Income 6-""~-77 ,:. ....... 71 
2. ExDenses: 

-~-Q47Jl5 1Q ~Qn-.. 17 260.60 23.~37,1] 

a) Employee benefits expense 2,421.87 2,434.51! 2,261.95 7,320.65 6,761.59 9,087.10 
bl Flnaoce ros!s 45.90 46.50 9.23 116.41 28.72 38.89 
c) Networ1<, Internet and other direct charges 119.62 121.7! 110.71 375.13 321.98 450.91 
d} Advertising and promotion cost 685.89 686.ZE 746.l! 2,052.10 2,452.21 3,155.39 
~l Deo.-edaoon and amortisation expense 174.02 175.78 114.73 503.21 318.21 447.41 
f) Other expenses 319.7E 276.61 264.88 894.99 768.32 1,050.56 
Total .Xoet'MIS 3.767.D~ 3 74L''1 3.507.68 11 •11• "'9 1111 ....... 17 •A ~n.];4 

3. Profit befoN! exceptional hms and tax for the period/year (1-2) Z.836.71 2,824.20 2,440.17 8,327.85 &,606.43 9,106.79 

4. ~I Items· (Loss) (Refer Note no. 4) (S0.00 (2,760.00 (S0.00) (2,760.00) (2,!)47.45) 

5, Profit/Closs) before tax fortlle period/year (3+4) 2,836.71 Z.774.20 (319.83) 8,277.85 3,84(iA3 6,159.34 

6. Tax expense 
(al QsrrentTax 744.6C 671.SS 557.72 2,082,5! 1,613.05 2,162..41 
(bl Deferred tax Chaltle/(cn:<Htl (43.20) 15.2~ (34.94 [26.14) (119.23) /115.00) 

7. Net PIOllt/(loss) for Illa period/year (5-6} 2,135.31 2,087.07 (842.61) 6,221.41 2,322.61 4,111.93 

8. Other c,omprehe,,shle lnoome (OCl), net of Income tax 

Items that will not be Ndassltlad to profit or loss-

(a} Remeasurement of post employment benefit obligation (6.88 11.84 (11.83) 8.IS 29.6! 18.'19 
(b) Gain/(loss) on financial assets measured at Fair value ttvough oa (~er not>! no. 8) 26,545.44 31,914.73 (3,276.86) 87,216.89 (26,508.50) (37,731.15) 
{cl Income tax relatina tD above nn•z.,o, ,. .,,,o,,. 410.Rl ,o"-<>M1 l1lS.!II 4 278.66 

Total other 00mprellenshle Income/Closs), -of lna,me tax (a+b+c) 23 506.17 28 308.61 (2 868.86\ 77 2B1.48 (23 342.831 (33 434.001 

9. Total mmpn,hens""' lnmme/(loss) for the period/year (7+8) 25,641.48 30,395.68 (3,711.47) 83,502.89 (21,020.22) (29,32:Z.07) 

10. Paid-up equity share capital 1,293.84 1,291.84 1,291.84 1,293.84 1,291.&I 1,291.&I 
[Face, value of '10 oer share\ 

11. 0theroquity 107,974.70 
12. Earning per shaN! (of no each) (not annualised) 

Basic - Net pro/It for the ceriOd/vear faller ex<:eoliOnal 111,ms\ 16.5< 16.1 (6.54 48.24 18.0-1 31.91 
Basic - Net profit for the period/year (i..fore ~I Items) 16.5< 16.SE 14.8S 48.63 39.4S 54.7! 

Diluted - Net prof~ for the perfocl/year (al!N exa!l)IIOnal lll!rns} 16.41 16.12 (6.54 48.0! 17.9E 31.81 

DilUted • Net profit for the period/year (before ~I lt!:ms) 16.41 16.SO 14.82 48.-4.! 39.30 54.61 

o ... - n. n•--nn "'-=-m--• ..-.. a•~--- D-.. - -- •-- a ,-..,1•-- Amount 11 If M" 

3 months ended Preceding 3 months Conespondlng 3 9 months ended 9 monllls ended Year 811dlld 
:31/12/2023 ended 30/09/2023 m""ths ended In the 31/12/2023 31/12/2022 31/03/2023 

p,evlous year 
31/12/2022 

n1n2iu n naud mn IA--~~ 
A .. -mut Revenue: 
~ Solutions 4 CJl<.o<. 4""".4<l 4.367.57 13 529.33 12 419.80 II 99actts for real estatl! 887.&: B72.8' 729.01 2 587.08 2 089.58 
Otl1ers -•.Ill -.Rl 455.24 1610.23 1437.26 1 . 
Total Net Sales/Revenue from Oueratlons 5 953.58 5 930.15 5 551.82 17 726.64 15946.64 21586.19 

B • """ment ResultS rProlltlllossll befoN! tax: 
Recruitment Solutions '] l.U-L.)' .,-w1,_n1 2 685.34 7929.53 7419.94 10.059.56 
99aoes 1147_n, (164•• f260.28 f536.61 f963.88 fl 185.01 
0tllers -.21 , ... 43" f264.18 (528.95 

5.2.79 • Total 2.309.90 2.334.01 2.160.1111 6 863.!17 
le$$: unalloc;at,je -- ,,,. ''" (14S'7" (116,74 (399,821 
Add : Unallocated !nQJITle !Other Incomel 650.19 635.56 396.03 1863.70 1 . :! 947.45 Md: ~ Item- llossl 150.00 12 760.00 150,00 C2 76(),on, 
Pt'Ofltlllossl befoN! Tax 2 836.71 2.774.20 1319,83 B.277.85 3 846.43 6159.34 
C .. ----ment Assets 
l\ecrultmentSolutlons 1884.19 1964.11 899.46 1 884.19 899.46 1439.90 
99actts 793.75 822.2◄ 231.10 793.75 231.10 570.39 
Others 613.47 627.16 142.38 613.47 142.38 312.20 
Unallocated 217 515.39 189 888.39 134.ll37.13 217 515.39 134.ll37.13 126 819.41 
Total 220806.BO 193 301.90 136110.07 220 B06.80 136110.07 129141.90 

D -~ment Llablllt!ao 
Recruitment Solutions 9 758.43 9 788.75 7 993.24 9 758.43 7 993.24 10014,42 
99acres 2 259.12 2.246.67 1529.15 2 259.12 1529.15 2 059.25 
0tllers l.J33.75 1226.96 759.44 l 33.75 759.44 1058.87 
Una~ 16 788.71 13 811.90 8437.62 16 788.71 8437.62 6 744.54 
Total JO 140,01 27 074.28 18 719.45 30140.01 18 719.45 19 B77,08 

Business segments : TIie Company Is primal'il\l In the busllless rl ~ based - deltJery (llJeraling In foor semc:e verticals through var1ous web portals In respectiYe vertbls namely re::rullment sol\-.s campr1slng primarily 
naukri.oom, other recnHlrne1t relatl!d portals and ancillary servas reated ID =ultment, 99acreS.o:,m for real esute ~ servia:S, Jeevansathl.com for matl1rTmy related services and Shll<sha.com ror education related services. 
lhe Managing Dil'ectDr & Cllief f><eaJtNe Otllcer cf the COmpany c,o,mineS the COmpany's performance both trcm a bUsiness & gecgra·•·-• ------ •• and has ldenlllled as repcrtallle segment rl Its bUsiness which an, • 
Solutions" and "99acres"; the "Other segments• mmprlses primarily Jeevansalhi & Shlksha Yerllcals art not ccnside~ as n,portaole~ ~~'rf1-~ lhey lndMdualy do not meet QtJalifylng crltMa tor the n,portable segmeot 
as per Ind AS 108. . ....._ ~~~ 

~ ~LJ-~·1 
0'" 
~ 

* --



Notes:• 
1. This statl!meflt has been reviewed bv the Audit Commltree and approved by the Board of Oinlctx>ls in their~ meetings held on ~ry 13, 2024. 

2. This statement has been prepared in accoroance with the rea,gnitiOn an<I measurement prlnciples laid down In Indian Aocoul1llng stan<lan:t 34, (Ind AS 34) •1n1er1m Anancial Reporting" prescribed under Section 133 or th• 
CompanleS Act, 2013, as amended, read with relevant rules Issued thereunder. 

3. Toe Board or llirectors In lllelr meeting held on May 26, 2023 had ~ a flnal dividend of , 9.00 per equity share which was paid on Sept,efnber OS, 2023 l)OSt awroval from shareholders. The Board of Directors In ltl 
meeting held on November 07, 2023 had declared an I- dividend of, 10.00 per equity share wllich was paid on November 29, 2023. 

4. E:xceptlOrial Imm· (loss) lndudes: Amount Jn UMnl 
3 months endad Preceding 3 montlls CorreosPondlng 3 9 months endad 9 monllls ended Yeair endad 

31/12/1023 anded 30/09/1023 mantlls ended In tile 31/ll/2023 31/12/2022 31/03/2023 
previous ,ear 
31/12/2012 

Pnl1fislon for diminution In ca=- value of Investment : 
·Allchecl<deals lndi;, Private limited lrefer note below"] - (2 760.00) (2 760.00 12 897.45 
l'mvlSlon for diminution In camonn value d Investments fS0.00 rso.oo 150.00 
Totlll . (50,001 12 760.001 150.001 (2,760.001 12 947.45 

•In line with accounting pollcles consiSl:ent!y followed by the company, lnve$lmenl in '48 - Pvt I.bl, a partly owned subSidiary of Its 100% subSidiary Allcheckdeals India Pvt l.td, amounting to Rs 2,883.81 Mn has been lul) 
Impaired during .,..,.,.,.,. year ended March 31, 2023 ~ cum,nt state ot a/fairs and other relevant factnrs Including excesshle caSh bum, prevalilng lquldity \$Sues and significant uncertainty 117Nards funding OC)tlons. Th! 
Company cootinues to explore vanous 01)1:jOns In beSt intmst of stakeholders an:! will re-evaluate such positi(ln, r and wnen undm/lnll assump;tons relating to and sustalnabillly ot Investee company Improve, 

5. Oumg the year ended March 31, 2021 , the Company had Issued 6,067,961 nos. equity shares of '10/· each fully paid up at , 3,090/- per share (lndudlng secootles premium of , 3,080/- per share) to qualilled instit>JIIOnal buye,,; 
on August 08, 2020 pursuant to Qualified lnstitlJtlonal Placement (QIP) cloaJmcnt, dated August 07, 2020, as l)el' pro,,isions cf section 42 of Companies Pd, 2013 read with rule 14 c( the Companies (Prospectus and Allotment OI 
Securities) Rules 2014, and Chapter VIII d the Secu<iues and Exchange Board of India (Issue of Capital ard Disclosure~) Regulatloos, 2009 wnl<h have been Wst..i In the respedive Stx>ck Ex(honges on August 10, 2020. 

El<J)enses lnCurred in relation to QIP paj(l/provided for amountlno to, 459.68 Mn has been adjusted from Secootles Premium Account ard the utilisation out d such net amount at, 18,290.32 Mn till December 31, 2023 Is given below. 
The balance amount or QIP proceeds remains invested In Mutuat funds (ddlt) &. Term Deposits with banks. 

IIJNta.--..1-t-""'I d unds u-- n.--....--. ~1 2 023 : I Amount tn fMn 
1---,-~]1 ~n I 7 ')QO QCI 

1a,. 1 •• , . • • • •· .. •ltcat1 runt1& ac n111 ~--1.t ~n· I ,n-n~71 

6. Durino the period ended ClecemlJet- 31, 2023, the company has Issued 200,000 nos. equity Shares (March 31, 2023; 400,000 nos. oquity shares each fully paid up UO/· respectively) to Info Edge Employees Stock Option Plan (ESOP 
Trust, Whlcll have been duly listed In the respective Stock E>«:hanges, ranking pa~ passu wtth the exlsl:il,g eQUity shares of the Company. 

7, During the previous year ended Marth 31, 2023, the Company acquired 27,089 equity shares & 22,836 Computsory corr.ertible preterena, Share ("<x:PS"J amounting tn Rs. 643.82 Mn & Rs. 710.09 Mn n,spedjllcly ot Soorlse M<ntoro 
Private lJmtod ("Sunrise") via mix of primary&. sea,ndary purchase. Post this lnYeslment. the Company (along with Its wholty owned .sobsldlary) holds Si.64% capital of SUMse oo fulty convertible & diluted basis resulting In d\ange 01 
~ of Sunrise from Joint \'CRtun! company 10 5ubsi(!iary company. 

8. 0olad.> of Goln/(JooS) on Fu YMlltlon of 1.nve!O'nc>'( n>uliod ll1r0u9h OCI ..,. os fDlows :-
Amount ln U Hnl 

Particulars 3 montlui anded Premdlng 3 mOflths Corresponding 3 9monl:llsended 9 months ended Year ended 
31/12/2023 ended 30/09/2023 month• ended In the 31/12/2023 31/12/2022 31/03/2023 

prevlou• year 
31/12/2022 

-Zomatol.lmted 26 522.05 31 599.-47 (3.6'13.80 86 901.53 127477.81 07441.50 
-Otherfwlanoal--• 23.39 ... ,. tAA,<>< ... " ~, , _ __ 

Total 2" ..... 5-.44 31 914.73 1-2 ,71t.. ... , B7.21fi,&~ (26~.~ (37.731.151 
9. Dikltm EPS represems eamlng per share based on the total IIIIITlber of shares Including the potential estimatm IIIIITlber of shares to be isSued against stock opt;ons. ~ orcc unw the edstin!l stock 0!)llon plan/scheme, =.epi: wt,a-« 
tl>e ,esuts ¥OJld be anti-dluttve. 

- H-hOberol ~~ Place : New Delhi /e~~ Manaelng Dl.-r 
Date : Fel>twrt 13 2014 DIN : 01189953 

't::,....,_ <' ~ 
I~ ~.) ..... ..... ('., Q) 



S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

4th Floor, Office 405 
World Mark - 2, AssE>t No. 8 
IGI Airport Hospitality District, Aerocity 
New Delhi - 110 037, India 

Tel : +91 114681 9500 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Com pan} Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Info Edge (India) Limited 

I. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Info Edge 
(India) Limited (the "Holding Compan1 "), its Subsidiaries and its Controlled Trusts (the Holding Company. 
its subsidiaries and ib Controlled Trusts together refe1Ted to as •"the Group'"). and Joint Ventures for the quarter 
ended December 31, 2023 and year to date from April 0 I, 2023 to December 31, 2023 (the ··statement'") 
attached herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. as amended (the --Listing 

Regulations"). 

2. The Holding Company"s Manag.ement is responsible for the preparation of the Statement in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34. (Ind AS 34) --interim 
Financial Reporting" prescribed under Section l 33 of the Companies Act.2013 as amended. read with relevant 

rules issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The Statement has been approved by the llolding Company·s Board 
of Directors. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our re"iew of the Statement in accordance with the Standard on Review Engagements (SRE) 
24 10. --Review of Interim Financial Information Pcrfon11,;d by th,; lndcp<:ndcnt Auditor of th<: Ent it) .. issu<:d 

by the Institute of Chaitered Accountants of India. This standard requires that we plan and perform the re" iew 
to obtain moderate assurance as to whether the Statement is free of materia l misstatement. A review oflnterim 
Financial lnfonnation consists of making inquiries. primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedure~. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequent!), does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an audit. 

Accordingly. we do not express an audit opinion. 

We also perfonned procedures in accordance with the Circular l\lo. C IR CFD/CMD I 44 1019 dated March 29, 
2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations. 

to the extent applicable. 

4. The Statement includes the results of the entities listed in Annexure A. 

5. Based on our review conducted and procedures performed as s tated in paragraph 3 above and based on the 
consideration of the revie½ reports of other auditors referred to in paragraph 6 and 7 below. nothing has come 
to our attention that causes us to believe that the accompan) ing Statement. prepared in accordance with 

recognition and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013. as amended. read with relevant rules is~ued 
thereunder and other accounting principles generally accepted in India. has not disclosed the information 
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed. 

or that it contains any materia l misstatement. 

S.R_ 8atrrbo• & Assoetates LLP. o limited t,ab1l!tv Partntrsliip with LLP Identity No. AAB 429$ 
Reoqd . Office • 22. Camac st,eel. BkKk ·e·, 3rd Floor. K~~at.:t· 700 016 



S.R. BATLIBOI & A SSOCIATES LLP 
Chartered Accountants 

6. The accompanying Statement includes the Unaudited Interim Financial Results and other Financial 
Information in respect of: 

• 13 Subsidiaries whose Unaudited Interim Financial Results include total revenues of Rs 391.65 Mn and 
Rs. 1.124.12 Mn. total net loss after tax of Rs. 82. 7 Mn and Rs. 282.58 Mn and total comprehensive income 
of Rs. 509.09 Mn and Rs. 3,943.60 Mn. for the quarter ended December 3 I, 2023 and the period ended on 
that date respectively. 

• 11 joint ventures. whose Unaudited Interim Financial Results include Group ·s share of net loss of Rs. 97 .91 
Mn and Rs. 309.16 Mn and Group ·s share of total comprehensive loss of Rs. 665.94 Mn and Rs. 3,807.40 
Mn for the quarter ended December 3 I, 2023 and for the period from April 0 I. 2023 to December 31, 2023 
respectively. 

The Independent Auditor's Reports on Interim Financial Results of these entities have been furnished to us by 
the Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures in 
respect of these Subsidiaries and Joint Ventures is based solcl) on the report of such auditors and procedures 
perfonned by us as stated in paragraph 3 above. 

7. I'he accompanying Statement includes Unaudited Interim Financial Results and other Unaudited Financial 
Information in respect of: 

• 03 joint ventures, whose Unaudited Interim Financial Results includes the Group ·s share of net loss of Rs. 
26.25 Mn and Rs. 24.43 Mn and Group's share of total comprehensive loss of Rs. 26.41 Mn and total 
comprehensive loss of Rs. 22.85 Mn for the quarter ended December 31 , 2023 and for the period ended on 
that date respectively. 

The Unaudited Interim Financial Result~ and other Unaudited Financial Information of these Joint Ventures 
have not been reviewed by any auditor(s) and have been approved and furnished to us by the Management and 
our conclusion on the Statement. in so far as it relates to the affairs of these Joint Ventures. is based solely on 
such Unaudited Interim Financial Results and other Unaudited Financial Information . According to the 
information and explanations given to us by the Management, these Interim Financial Results arc not material 
to the Group. 

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modi lied with respect 
to our reliance on the work done and the repo1ts of the other auditors and the Financial Results certified by the 
Management. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm registration number: l0I049W/E300004 

Partner 
Membership No.: 094941 
UDIN : 24094941 BKCY JA 7275 

Place: New Delhi 
Date: February 13 , 2024 



S.R. BATL/801 & ASSOCIATES LLP 
Chartered Accountants 

Annexure-A 

Independent Auditor's Revie\\- Report on the Quarter!)' and Year to Date Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

(Referred to in paragraph 4 of our report of even date) 

List of Subsidiaries 
I. Allcheckdeals India Private Limited 
2. Interactive Visual Solutions Private Limited 

3. Jeevansathi Internet Services Private Limited 
4. Naukri Internet Services Limited 

5. Newinc Internet Services Private Limited 
6. Smartweb Internet Services Limited 
7. Startup Internet Services Limited 
8. Startup Investments (Holding) Limited 
9. Diphda Internet Services Limited 

10. Redsta11 Labs (India) Limited 
11. Zwayam Digital Private Limited 
12. Axilly Labs Private Limited 
13. Aisle Network Private Limited 
14. Sunrise Mentors Private Limited 

List of Controlled Trusts 
I . Info Edge Venture Fund 

• IE Venture Fund I 

• IE Venture Fund Follow-on I 

2. Capital 28 
3. Info Edge Capital 

List of Joint Ventures: 
I. Makesense Technologies Limited 
2 . Happily Unmarried Marketing Private Limited (till August 31. 2023) 

3. Nopaperforms Solutions Private Limited 
4 . International Education Gateway Privatt: Limited 
5. Agstack Technologies Private Limited 
6. Shopkirana E Trading Private Limited 
7. Printo Document Services Private Limited 
8. Medcords Healthcare Solutions Private Limited 
9. Greytip Software Private Limited 
I 0. Metis Eduventurcs Private Limited 
11 . Terralytics Analysis Private Limited 
12. Llama Log isol Private Limited 
13. LQ Global Services Private Limited 
14. Juno Learning Private Limited 
15. Sploot Private Limited 
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STATEMENT OF CONSOUDATED UNAUDITED FINANCIAL RESULTS FOR THE DUARTER AND NINE MONTHS PERIOD ENDED DECEMBER 31 2023 

PARTI Amount In ~(Mn 
Partlculars 3 monlla ended P.-Jng 3 months COm,spondlng 3 9 months ended 9 months ended Year endad 

31/12/2023 ended 30/09/2023 months ended In 31/12/2023 31/12/2022 31/03/2023 
the pnnrlous year 

31/12/2022 
runaud~- •unaud~ flln•"A~ fllnaud~ tun••~~ lAud-• 

1,Income 
Revenue from operations 6,271.2' 6,258.<!l 5,895.11 18,789.11 17,409.o; 23,456.91 
Olherinc:l,me 326.BI 1,661.5! 3,779.3' 2,624.42 8,279.5( 3,928.53 

T-IIncome C ,., ..... _QCl •&sftft. o-.:74;.. ----;;-.;.,"l,,,ui •c -• c• "17 ... .:. .... 

2. Ela>enses: 
a) l:mployee benoflls expense 2,784.1! 2,764.1)! 2,5SO.S9 8,365,1! 8,334.11 10,973.0! 
bl Finance Cl)Sls 47.0E 82.0! 12.91 165.91: S8.41 73.3! 
cl Network. Internet and other direct charoes 186.91 182.99 155.58 560.7: 453.9i 633.6, 
d) Advertising and promotion cost 858.71 864.li 938.81 2,579.21 3,063.71 4,082.0S 
el Oeoreciatlon and amortisation exoense 258.lE 259.49 202.6! 755.11 528.11 730.1! 
I) Other expenses 415.2! 400.0E 364.BC 1,185.'I' 1,728.5! 2,084.3! 

Total expenses 4 rrn,2• 4.§53.41 4 2:foi.42 ... , ... ..... 14166.9! 1A.•7"-"' 

3, Prollt befo19 exceptional Items, share of net proftt/(loss) of joint ventures 2,047.80 3,366.66 5,449.09 7,802,01 11,521,62 8,808.78 
accounted for using aqulty method and tax (1•2) 

4. Share of r-..t (loss) of joint ventures otCDUnted rot using the equity methoc;1 (Rel'e< ,_ no. 7) (196.41, (743.17: (336.78 (1,160.08) (1,528.08) (2,310.14) 

5. PrOftt: before exoeptlonal Items and IBx for the period/year (3+4) 1,851.39 2,623.49 5,112.31 6641,93 9,993.54 6,498.64 

6. EXceptlonal items • Gain/(l.OSS) (Refe< Note no. 4) 52.9! 461.01 (4,117.74) 513.9 (4,117.74) (5,092.52) 

7. Praflt belare tait fa the period/year (5+6) 1,1>(14.35 3,084.50 994.57 7,155.90 5,875,80 1,406.12 

8.. Tex ex:a,ense 
I al Cl.Jrrent Ta. 770.SS 690.03 589.06 2,153.3! 1,700.31 2,279.42 
(bl Del'errel tax charue/(creditl /60.981 (2.95) (58.51) (63 .38 [151.91) (168.71) 

SI. Nat Prollt/(loss) for the IM'riod/year (7·8) 1,194.45 2,397A2 46-4.02 5,065.93 4,327.35 (704.59] 

Proftt/(loss) attributable to 
-EQ.,;ty holders of Parent 1,510.91 2,051.2! (1,165.28) 5,148.19 1,654.11 (1,074.10 

-Non-controlling Interests (316.46) 346.17 1,629.3( (82.26 2,673.15 369.S1 

Total 1,194.45 2,397.42 464.02 5,065.93 4,327.35 (704.59) 
10. other compnlheiulve Income (00), net of Income lllJc 

(A) l1Bns that will ba raclusllled to ptOllt or loss-

Sha"' of~ com~ lna>rn<! of joint ventures aa:otJl1led for using tt,~ eqUity -
(B) ltemS that wtll nQt tie rac:Jasslfled to profit .,. loss-

(a) Reme.isurement of post empk,,,ment benefit obli$1ati0n (5.91) 13.78 (11.83) 11.1)'; 30.2 23.13 

(b) Galn/(loss) on financial assets measured at Fair value through OCI (refer,_ no. 10) 27,423.56 33,613.75 (4,290.48) 91,530.91 (34,474.80 (39,200.05) 

(cl Income tax relatinQ ID at,o,,e [3,135.521 (3,848.39) '4911.15! (10.473,19 3,922.61 4,467.2) 
(d) Sllare of other comt)<ehenslve incDme/(loss) of joint ventu<es ~ for using the~ 763.69 1,817.01 (657.81) 4,118.1' (6,514.16 (1,442.09 

method 

Total other comprehensive lncome/(lass), net of Income tax (A)+(B) 25,045.82 31,596,15 (4,460.44) 85,186.95 (37,036.01) (36,151.74) 

other comprehensive Jncome/(loss) Is attrtblltable to 
·Equity holders d Pan,nt 25,()45.~ 31,595.2) (4,460.44) 85,185.63 (37,036.22) (36,155.07) 

-Non<.ontrolllllg Interests 0.4'1 o.ss 1.)2 0.21 3.33 

T-1 25,045.82 31,596.15 (4,460.44) 85,186.95 (37,036.01) (36,151.74) 

11. TotBI comprehensive lncome/(loss) for the period/1•••ir (9+10) 26,240.27 33,993.57 (3,996.42) 90,252,88 (32,708.66) (36,856.33) 

Total comprehensllre lncome/(loss) Is attributable to 

·Equity holders "' Parent 
26,556.2! 33,646.Si (5,625.72 90,333.82 (35,382.06) (37,229.17) 

·Non-O>nb'Qllfng ~ (316.02 347.0! 1,629.3( (S0.94) 2,673,4( 3n.s, 

Total 26,240.27 33,993.57 (3,996.42) 90,252.88 (32,708.66) (36,856.33) 

12. Pakl-up equity share capltill 1,293.8' 1,291.8' 1,291.8• 1,293,& 1,291.11' 1,291.8' 

(faa, valued '10 oer share\ 132,690.1; 13. Other Equity 
14, Earning per share (of '10 each) (not annualised) 

Basic - Proftt/{loss) attrillutable ID equity of parent for the perlocl/year (after excepUonal lle<ns) 11.71 15,8! (9.05) 39.9 12.8! (8.34 

Basic: • Pro/it/(loss) attributable IX> equity d parent for !ho period/year (before exceptional Items) 11.3( 12,J; 22.9, 35.9: 44.8' 31.11 

0lluted - Pro/it/(loss) attributable IX> equity of parent for 1h, period/year (after exceptional Items) 11.6; 15.8' (9.05 39.7i 12.79 (8.34 

ll""lildit-M .. p......-11i-.,.,\ ... ....a.,.t.,.1J..o.t.,,.--..w-.,.r.1- .... -,...,....., ...,,.. ,,~· ,, '"' ""' ... .. " ""' 



Part D. Reporting of Segment wlsa Revenue. Results and Assets• LJabllltlas Amount In t(Mn 

3 months ended Preceding 3 manth& COrrespondlng 3 9 months ended 9 months ended Year ended 
31/12/2023 ended 30/09/2023 months ended In 31/12/2023 31/12/2022 31/03/2823 

the previous year 
31/ll/2G22 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

A - -.ment Revenue: 
11.ec<ultment Solutlons 4=.,; 4679.75 4 531.•' ,3,;,.· ..... """"" 

Im: 
99acres fer real estate ""'7.~' 872.85 n<>.n1 ., r:::a7_ni , ""'"'' 
others """.2 705.88 &l4,S4 -i 2nD.n· 2.424.89 
Total Net Sales/Rev<>nue from o-ratlons 5,7--.--:-,. 6258.43 5A95,17 18789.18 11~.o, ~,. l 

B .. Srl!rlament RMults rPronu Lossll before ta>e: 

Reau-I SOiutions .... . 7 • , 7 • 1\4 7 ... ~ 7 s1•."' 10.265.32 
99acres H7.n7 ,, .. ,. =• ••. r118S.01 
Others ,-.-- ,. .. n.100.54 
Total l ~ .32 1786,49 5 577.41 3602.81 • Less: unallocable~ o,n,70· 1888.54 (411::, C:"J\ 

,.~ 
fl :IUUI:,-: 

Add : Unallocated Income other lnaime i 326.M 1661.59 3779.34 B 279.50 
Add : Ext.....__al ltem • Galn"loss' 52.96 461.01 {4117.7'1\ {◄ 117.7'11 rs s2 
ProfttHlossl Berore TH 1904.35 3084.50 994,57 7-155.90 5.875.80 lA06,12 

c-~mentAssets 
Re<nltlment Solutions 2 532.96 2 397.84 1 271.75 2 532.96 1 271.75 1884.87 
99acres 793.75 822.24 231.10 793,75 231.10 570.39 
Otllers 711.13 732.'19 419.33 711.13 419.33 424.16 
Unallocated 265112.61 236 839.47 166 700.71 265112.61 166100.71 163 723.57 
Total 269150.45 240 792.04 168622.89 269.150.45 168 6l2.89 166602.99 

D ·"""ment Uabllltles 
Recruilment Solutions 1 11 9 860.85 

811 
9"'".11 B 136.25 10132.44 

99acres 2 246.67 

:968. a!:IB 1529.15 2 059.25 
O<he<s l.230.45 762.74 1 062.38 
Unal!ocaled 1 ,ns 16 848.33 9968.98 9 090.17 
Total 33 068.63 30186.30 20.397.11 33--:0118.63 20.397.12 22 u•,24 

Business segments : The Group Is primarily In the business or lnlemet based 5elVkle deli\-e,y "9fnting in four service verticals through var1ous web portals in respective verticals namely reau11mer,t solutioos comprising primarily naukri.com, 
olher recruitment related po<tals and ancillary servic:cs reated tu recrultrnelll, 99acres.a,m fer real eslate reated sem:,s, JeevansaW.com for mabimony related senoces and Shil<sha.ccrn for educilicn related services. The Managing Direct.or 
& O,ief ExeclJtive Off'""' or the Group examines the Group's penonnanoe - from a business & geographical prospective and has ~ as ~ble segment or Its business whl<h are "Ra<rullment Sojutlons" and "99acre<"; the "Olhti 
segments" comprises primarily Jeevansathl & Shibha Yerticals are not ""'- as repotl3ble operating segment since they ;ndM(jualy do not meet quall(-;;ng crttena fot the ~ble segment as per Ind AS 108 • 

....... ,. 
1. This statemenl: has been reviewed by the Audit Committee and approved by the Board or Directors In their respective meetings held on February 13, 2024. 

2. This statement has been prepared In accordance will\ the reccgnition and meaSU<ement princif)les laid down In Indian Acrounling Stlndard 34, (Ind M; 34) "Inb!rim financial Rejlorting" prescribed under Section 133 or the Companies~ 
2013, as •mended, read wtth relevant rules Issued~-

3. The Board or DireclD<s In their meeting held on May 26, 2023 had recommended• flnol dMdend or, 9.00 per eq\,ily share wh;ch was p,,ld on Sej)tember OS, 2023 l)OSt al)llfOYal from shareholders. The Board or llirecton; In Its meeting held 
on Novenbet rn, 20.23 had ded;,red an Interim dM:lend or, 10.00 per equity sha"' which was p,,id on November 29, 2023. 

Amount In IIMn 
4. Exoeptlonal Item· galn/(loss) lnc:ludes : 

J months ended Preoadlng 3 months COrrmpondlng 3 9 months ended 9 months ended Year ended 
31/12/2023 ended J0/09/2023 months ended In 31/12/2023 31/12/2022 31/03/2023 

the previous year 
31/12/2022 

A) (ProvCslon)/raverAI of dlmlnutlon/lmoalrmtnl In canvlnt vollH! of lnvootmenl : 
-49 Netwolk.1 Pnvale Limited• CS 199.31\ 15 199.311 rs 122.s1 
-Bizcrum lnrotech PNiata Lim.te<W . [766.S6 

·Provision fer diminution Inc.a-.,__ value or Investments 11 50.001 1150.00 r1so.oo 
Bl Gain on t:alrv•luadon: of Investment 
•Sunrise Mentors Private Limited . 1 081.57 1 081.57 I 081.57 
CJ Gain on reducdon In lnterHI of the group In H• aHoclatelJolnt ventu .. 1 52.96 52.96 65.00 

DJ Gain on dlspoaal of Joint ventuN . 611.01 611.01 . 

Total 52.9' 451.01 (4,117.74) 513.97 (4,117.741 (5,092.52) 

•rn line with accxMJl1ling polldes consistently followed by the Company, lnvesbnent In 48 Netwooo Pvt Lid, a portly owned subsidiary or Its 100% subsidiary Allc:heckdeals India M ltd amounting tu Rs. S,322.53 Mn (<011Sisting or Rs. 7,194.35 Mn 
of Goodwill, RJ;. 807. 73 Mn lo, net assets, Rs. 123.22 Mn fcr ICC give<, and no:luced by Noo Conlrolling Interest payable of Rs. 2,802.n Mn, .. per !NO AS) has been fully Impaired during previous.,..,, ended Mardi 31, 2023, considering <vrrer>t 
state or affairs and other relevant faders lnduding excessive cash bum, p,eyalllng liquidity Issues and signifocant u,,certainty towards funding Options. The Company <Xlntlooes ID explore various options In best Interest of stakallolders and will re-
evaluate such posllicn, ~ and wllen underlying aSSUffljlllons relallng tu 5UMval and sustainallility or inve:<tee company lmpfoYe. 

# The company has written off Its em;.., Investment 1n Bizaum lnlotech Private Limited amounting "' Rs. 766.S6 Mn fo!lowing the principles or <011servati<rn and prudenGe and alter due consideration or faders Including continuing cash bum, 
limited av;iilabillty af cash in proportion tu unsped[led liabilities With respect lo buyback obl,gabons (indudong liquidatJorl preference) cl the Company towards lnveslDrs under the Shareholders Agreement and -Inly ortuiur,, capital ralSe in 
such a Situation, In the subjective judgement of the management, the lnYeStmenl has lost 11s Inherent value. However, we wil Cllllticlue ID evaluate the position af1tt work wilh the other shareholders to renedy the sllllalicn. 

5- During the year ended March 31, 2021 , the Company had Issued 6,067,961 nos. equity shares of '10/• each fully paid up at, 3,(130/· per share (lndudltlg securities premium of , 3,080/· per share) tu qualified 1-1 buyers oo Augusj 
08, 2020 pursuant ID Qualifled Institutional Pla<:ement {QIP) document, dated~ 07, 2020, as per provisions d sectloo 42 d Companies 1'd, 2013 read With rule 14d the Companies (Prospectus and Alolment or Secut1ties) Rules 2014, and 
Olapter VIII or the Sec\Jrities and Exchange eoan:1 or India (Issue or capital and ~ ~) Regu1a11oos, 2009 which have been listed the respective 5todc Ex<;hanges on August 10, 2020. 

Expenses ina,m,d in relation tu QIP paid/provided fer amounting to f 459.68 Mn has been adjusled from - Premium Actllunt and the uijl;sation out of such net amount or , 18,290.32 Mn IHI Dea!mber 31, 2023 Is ~ below, Th< 
balanoe amount or QIP proc:eecls -ins invested In Mutual funds (debt) & Tenn Depo5lts with banks. 

Utlllsatlan oftunds u ----mber 31 2023 : I Amount In t'Mnl 

Utilised upto Oecembel" 31, 2023 7,299.951 

a.1ano1 Unuttllsed funds as on Pe<:em- 31. 2023 10,990.371 

6. During quarti:r ended March 31, 2023, other Income has been netted off i,,,, '1,471.00 Mn on acx:ountd marl< ID marlcet loss or Investments held by o,ntrolle:j trusts. 

7. During quarti:r ended September 30, 2023, as a mailer af prudence, Cc,mpany had additlonalfV ~ share or loss anlWllllng tu Rs 561.5 Mn; repr,:sentlnQ the potentlal lmpaet on the carrying value or lnveslmenti;, cmslderlng relevan 
1.-S lncluding those related ID fair valuiltion adjuslmenls. 
8. During the period ended December 31, 2023, the Company has issued Z00,000 nos. equity shares (March 31, 2023; 'l00,000 nos. equity shares eadl luly paid up '10/· respeclively) ID Info Edge &n1)biees Slnck Cll)llon Plan (ESOI') Trust. 
which halve t,ee,, duly listed In tile respective stock Exchanges, ranking pari passu with the existing equity shares d lhe company. 
9. During the previous year ended Marci> 31, 2023 the Group had _...,., Sums<! - Private l.lmil"1 with an --.1 infusion or t 1,353.91 Mn res<Jitin9 In total shareholding to 54. li◄'!b (exdudlng any diMion on aa:ouot or ESOI' Pool) 
on fully o:mertEd & dilullve basis as of dal4-

10. Oeta~s or Gain/{lo6s) on Fair valuiltion or Investment rooi.d through oa are as follows :-
Amount In "Mnl 

Particulars 3 months ""ded P,-llng 3 months con.ponding 3 !I montlul ended !I months ended Year -ed 

31/12/2023 •nded 3G/09/ 2023 monthSendedln 31/12/2023 31/12/2022 31/03/2023 
the previous year 

31/U/2022 

. ,~ to - - l6 630.34 31 ns..a 65V'0 87-'56.33 27 5190.0l f37~ 

·PB Flnu!dl Umited 793.22 1 S&S.27 1683.~ 4 274.58 1676'1.~ Cl 495.SS 

~ t;nanoat-- . 51.27 1120.34 '""·" 
·-· ,1 • ,,.- R-6 " YO ••-nn• -- -· .. ··-
11. - EPS rll)resentS eamll>Q per share based on the total number d shares lndudlng the potential estimated number or shares tu be Issued agai\st stock Option5 In lorq Ullder the l!Xlsllng stock option plan/scheme,~ wtiere th< 

'm1Jb would be ""°~ 

/$/~,,no,~ --
" Obeml 1 (WI/ ~ Placa : -Delhl ~ -
~~lngDI,_ 

0.111 : febnt•~ lJ 2024 DIN : OJ.189'JSJ ~u~.I' 
11) 

* ~ -



infoedge 

Info Edge: Resilient performance backed by non-recruitment 
I 

businesses in Q3FV24 

New Delhi, 13th Feb 2024: Info Edge India Limited (NSE: Naukri, BSE: Naukri, 532777) reported its 
consolidated financial results for the quarter ended Dec 31'\ 2023. 

Info Edge (India) Limited recorded 7.2% growth in its Revenue from Operations at Rs 595.4 crore on a 

standalone basis for the quarter ended Dec 31't, 2023 as compared to Rs 555.2 crore in the 
corresponding quarter of the previous fiscal. Non-recruitment business verticals namely 99acres.com 

{the real estate vertical), Jeevansathi.com (the matrimony business), and Shiksha.com (the education 

business) of Info Edge continued growth trajectory and delivered a strong performance in Q3FY24 

with YoY revenue growth of 21.8%, 23.0%, and 23.3% respectively. Despite the ongoing sluggishness 

in the IT sector hiring, the revenues from the recruitment business grew 3.1% year on year. Billing for 

the company on a standalone basis for the quarter grew by 4.8% year on year and stood at Rs 576.9 
Cr. 

The company maintained its operating profit margins at 36.7% of revenue and registered a growth of 

7.0% in its operating profit which stood at Rs 218.7 crore on a standalone basis for the quarter ended 

Dec 31'\ 2023 as compared to a profit of Rs 204.4 crore in Q3FY23. The standalone business generated 
cash from operation {before tax) of Rs 272.5 crore for the quarter a growth of 12.7% YoY. 

While announcing the results, Mr. Hitesh Oberoi, Managing Director and Chief Executive Officer said 

"Efficient execution in the 99acres and Jeevansathi businesses spurred top-line growth and helped 
reduce burn during the quarter. While the non-IT hiring sector remained robust, the continued 
slowdown in IT hiring impacted Naukrl's growth" 

Mr. Chintan Thakkar, Director and Chief Financial Officer said "We're pleased to report strong cash 
generation during the quarter. Our operating cash in Q3FY24 has grown by 12.7% year-on-year, 

culminating in a quarter-end cash balance of Rs. 3,724cr. These results underscore our commitment 
to sound financial management and long-term value creation for stakeholders." 

For Further Information, please contact: 

Parul Sharma, parul.sharma@value360india.com 8130830941 

Himanshi Nirwan, Himanshi@value360india.com 70426 11906 

Jagriti Kashyap, Jagriti@value60india.com 9560354785 
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