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INFO EDGE (INDIA) LTD.

Date: February 13, 2024

1. The Manager- Listing
National Stock Exchange of India Limited
(Scrip Code: NAUKRI)

2. The Manager- Listing
BSE Limited
(Scrip Code: 532777)

Sub: Outcome of the Board Meeting- February 13, 2024

Dear Sir/Madam,

Pursuant to the requirements of the Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform you that at the meeting of the Board of Directors of
the Company held today i.e. February 13, 2024, the Board has approved and taken on record the Unaudited
Standalone & Consolidated Financial Results for the Quarter & Nine months ended December 31, 2023. The
said results have been subjected to limited review by the Statutory Auditors.

In respect of the above, we hereby enclose the following:

1. The unaudited Standalone & Consolidated Financial Results for the Quarter & Nine months ended
December 31, 2023;

2. Limited Review Report by the Statutory Auditors of the Company on the Unaudited Standalone &
Consolidated Financial Results for the Quarter & Nine months ended December 31, 2023; and

3. Press Release of the Company dated February 13, 2024.

The exchanges are also informed that the Board Meeting commenced at 10:30 a.m. and the results have
been considered and approved by the Board at 02:10 p.m. The same are hereby furnished to the Stock
Exchanges, while the meeting continues for considering remaining agenda items at the time of this
intimation and is expected to end around 03:30 p.m.

We request you to kindly take the above on record.
Thanking You,
Yours faithfully,

For Info Edge (India) Ltd.
CH | NTAN Digitally signed by

CHINTAN ARVIND

ARVIND THAKKAR
Date: 2024.02.13

THAKKAR 1413225 +0530

Chintan Thakkar
Whole-time Director & CFO
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S.R. BATLIBOI & ASSOCIATES LLP L

Chartered Accountants

IGI Airport Hospitality District, Aerocity
New Delhi - 110 037, India

Tel : 491 11 4681 S5G0

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors
Info Edge (India) Limited

)

(5]

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of Info Edge (India)
Limited (the ~Company™) for the quarter cnded December 31. 2023 and vear to date from April 01, 2023 to
December 31, 2023 (the “Statement™) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20135,
as amended (the ~Listing Regulations™).

The Company's Management is responsible for the preparation of the Statement in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, {Ind AS 34) "Interim Financial Reporting™
prescribed under Section 133 of the Companies Act, 2013 as amended. read with relevant rules issued thereunder
and other accounting principles generally accepted in [ndia and in compliance with Regulation 33 of the Listing
Regulations. The Stateiment has been approved by the Company’s Board of Directors. Qur responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity™ issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is fiece of material misstatement. A review of Interim Financial
Information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant imatters that might be identified in an audit. Accordingly. we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards (*Ind AS’) specified under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: [01049W/E300004

per Yogesh Midha

Partner

Membership No.: 094941
UDIN:2409494 | BKCYJC4503

Place: New {elhi
Date: February 13, 2024

S.R. Batnson & Assocrates LLF
Regd. Office : 22

Limited Liabitity Partnership with LLP ldentily No. AAB-4295
amac Street, Brock ‘B, 3rd Floor, Kolkata-700 016
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Info Edge (India) Limited

Regd. Office : Ground Floor, GF-124, 94, Meghdoot Buliding, Nehru Place, New Dalhl - 110019
0120-3082000 , Fax : 0120-3082095 ,URL : www.Infoedge.In , Emall : Investors@naukrl.com
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023

PART I Asmount in ¥{Mn
Particulars 3 ths ended | P ding 3 h Ci ponding 3 ths ended 9 months ended Year ended
31/12/2023 ended 30/09/2023 | months ended In the 3171272023 31/12/2022 31/03/2023
previous year
31/12/2022
{Unaudited) {Unaudited) {Unaudited) (Unaydited) | {Unaudited) {Auditedy
1. Income
Revenue from operations 5,953, 5,930.15) 5,551.82 17,726.64 15,546. 21,586.1
Other income 650.1! 635.561 396.03) 1,863.70} 1,313, 1,750.
Total Income 5, hri 6.565,71 5 1 X
2 e 17,260. 3,337,
:f: ;miw benefits expense 2,421.87 2,434. 2,261.9! 7,320.65 6,764.59 9,087.10
nce costs 45.90] 46.50 9.23 116.41 28.72] 38.
c} Network, internet and other direct charges 119,62 1217 110.71 375.13i 321. 450.9
d) Adverﬁsir!g and promotion cost 685.89 686.2 746.1 2,052.104 2,452.2: 3,155.3
) Depreciation and amortisation expense 174.02 175.7 114.73 503.21) 318.2 447.41
) Other expenses 319.7 276.64 264. §94.99) 768.32] 1,050,
Total expenses | 3,767.06| 3,741.51 3,507.&[ 11 17| 14,230.34
3. Profit before exceptional itams and tax for the period/year (1-2) 2,836.71 2,824.20 2,440.17| 8,327.55' 6,606.43 9,106.79)
4. Exceptional items - (Loss) (Refer Note no. 4) | (5000} (2,760.004 (50.00)) (2,760.00) (2,947.45)
5. Profit/(loss) before tax for the period/year (3+4) 2,836.71) 2,774.20 {319.83)| 8,277.85i 3,846.43| 6,159.34)
6. Tax expense
{a) Current Tax 744.601 671. 557.72| 2,082.58) 1,643.05] 2,162.41]
{b) Deferred tax Charge/{credit) (43.20) 15.24¢ (34.94 (26.14) (119.23)) {115.00)
7. Net Profit/(loss) for tha period/year (5-6) 2,135.31) 2,087.07| {842.61)| 6,221.41, 2,322.61 4,111.93
Hs. Other comprehensive Income (OCT), net of income tax
Ttams that will not be reciassified to profit or koss-
{a) of post emplay benefit (6.88; 11,844 (11.83) 8.18] 29, 18.45
{b) Gain/{loss) on financial assets measured at Fair value through OCI (refer note no, 8) 26,545.444 31,914.73] (3,276.86) 87,216.89 {26,508.50) (37,731.15),
(c) Income tax relating to above {3.032.39) (3,617.96 419.83 {9.943.59)] 3.1 4,278.661
Total other comprehensive Income/(loss), net of Income tax {a+b+c) 23,506.17 28,308.61 {2,868.86), 77,281.48 {23,342.83} {33,434.00)
9. Total comprehensive Income/{loss) for the period/year (7+8) 25,641.48] 30,395.68 (3,711.47)| 83,502.89 (21,020.22)) (29,322.07);
10. Paid-up equity share capital 1,293.84) 1,291.84] 1,291.84] 1,293.84) 1,291.84 1,291,849
(Face value of 10 per share)
11, Other Eauity 107,974.70
12. Eaming per share (of ¥10 each) (not annualised)
Basic - Net profit for the period/vear (after exceptional ibems) 16.54 16.17] (6.54 48.24] 18.04 31.91
Basic - Net profit for the period/year (before exceptional items) 16.54f 16. 14. 895 48.63] 39.4 54.71
Diluted - Net profit for the period/year (after exceptionat items) 16 16.124 (654 48 17.9 31-8?|
Diluted - Net. profit for the period/year (before exceptional iterns) 16.4 16.50| 14.82| 48. 39,30 54.61
n, m i Amount In €(Mn)
3 months ended | P ding 3 k € ding 3 hs ended 9 months ended Year anded
31/12/2023 anded 30/09/2023 |months ended inthe| 3171272023 31/12/2022 31/03/2023
previous year
- . 31[12!5022 -
{Unaudited) {Unaudited) {Unaudited) (Unavdited} (unpudited) {Audited) |
A~ ment Revanue:
Recruitrent Solubions 4,595&% 4,560, 4,367.57 13,529.33 12,419.80 16,795.86
S9acres for real estate 3887.63 572.35 728.01 2,587.08 2,089.58 2,845.06
Others . 496.81 455.24 1610.23 1,437.26 1,945.27
Total Net Sales/Revenue from Operations 5,953.58 5,930.15 5,551.82 17,726.64 15,946.64 21,586.19
B - Segment [Profit/(loss)] before tax:
2,393.21 .05 2,685.34 _7,929.53 7.419.94 10,059.56
(147.07) {164.61 260.28) ___ (536.61) (963.88 1,185.0%
(136.24 (202.43 (264.18) (528.95) (802.79) 1,019.13
2,309.90 2,334.01 2,160.88 6,863.97 5,653.27 7,855.42
(123.38 {14537 (116.74) (399.82) {360.80) {499.57)
650.19 £635.56 396.03 1,863.70 1,313.96 1,750.94
- {50.00; {2,760.00 {50-00)' (2,760.00) {2,947.45)
2,836.71 2,774.20 (319.83) 8,277.85 3,846.43 6,159.34
1,884.19 1,964.11 899.46 1,884.19 899.46 1,439.90
793.75 822.24 231.10 793.75 231.10 570.39
613.47 627.16 142.38 613.47 142.38 312.20
21751539 189,888.39 13483713 | 21751539 134,837.13 126,819.41 |
220,806.80 193,301.90 136,110.07 220,806.80 136,110.07 129,141.90
9,758.43 9,788.75 7,993.24 758.43 7,993.24 1001442
,259.12 2,246.67 1,529.15 259,12 1,529.15 ,058.25
333.75 ,226.96 759.44 33.75 759.44 058.87
16,788.71 13,811.90 8437.62 16,788.71 84372.62 ,744.54
30,140.01 27,074.28 18,719.45 30,140.01 18,719.45 19,877.08
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Notes:-

1. This statement has been reviewed by the Audit Committee and approved by the Board of Directors In their respective meetings held on February 13, 2024.

Companies Act, 2013, as amended, read with relevant rules issued thereunder,

2. This statement has been prepared in accordance with the recognition and measurement principles laid down In Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting™ prescribed under Section 133 of the]

3. The Board of Directors in their meeting held on May 26, 2023 had recommended a final dividend of ¥ 9.00 per equity share which was pald on September 05, 2023 post approval from shareholders. The Board of Directors in its}
meeting held on November 07, 2023 had declared an Interim dividend of ¥ 10.00 per equity share which was paid on November 29, 2023,

4. Excep ftem- {foss) includes : Amount In E{Mn
3 hs ended | P ding 3 months | Corresponding 3 9 months ended 9 months ended Year ended
31/12/2023 ended 30/09/2023 | months ended in the| 31/12/2023 31/12/2022 3170372023
previous year
31/12/2022
|Provision for diminution In carrying value of Investment :
-Aicheckdeals Ingia Private Limited {refer note below*) - - {2,760.00) - (2,760.(10)* {2,897.45
Provision for diminution in carrying value of investments - 50.00! - (SO.DOH - 50.00;
Total - {50.00) {2,760.00) {50.00 {2,760.00) | {2,947.45)

*In line with accounting palicles consistently followed by the Company, ir it in 4B Networks Pvt Ltd, a partly owned subsidiary of its 100% subsidiary Alicheckdeals India Pvt Ltd, amounting to Rs 2,883.81 Mn has been fully]
impaired during previous year ended March 31, 2023 considering curment State of affairs and other relevant factors including excessive cash burm, prevailing iquidty ssues and significant uncertainty towards funding options. Thej
Company continues to explore various options in best interest of stakeholders and will r luate such position, i and when underlying assumptions relating to survival and sustainability of nvestee company inprove.

5. During the year ended March 31, 2021, the Company had issued 6,067,961 nos. equity shares of ¥10/- each fulty paid up at € 3,090/- per share (including securities premium of X 3,080/~ per share) to qualifled institutional buyers]
on August 08, 2020pursuanthuakﬁed!nshmﬁmalPiacerrM(Q!P)douumnt,damdAugust:OT 2020, asperpwmonsofsedion420fComparu5Ac:,2013readwﬁ\rueeuofm@mpames(mspewsandumud
Securities) Rules 2014, and Chapter VIII of the Securities and Exchange Board of India (Issue of Capltal and Disck ) 2009 which have been listed in the respective Stock Exchanges on August 10, 2020,

Expenses incurred in relation to QIP paid/provided for amounting to & 459.68 Mn has been adjusted from Securities Premium Account and the utisation out of such net amount of X 18,290.32 Mn till December 31, 2023 is given below.
The balance amount of QIP proceeds remains invested in Mutual funds (debt) & Term Deposits with banks,

2023 : Amount In ¥Mn|
7.299.95
23 10,990.37,

6. During the period ended December 31, 2023, the Company has issuad 200,000 nos. equity shares (March 31, 2023; 400,000 nos. equity shares each fulty paid up £10/- respectively) to Info Edge Employees Stock Option Plan (ESOP
Trust, which have been duly Rsted In the respective Stock Exchanges, ranking parl passu with the existing equity shares of the Company.

funds
|Utilised upto December 31, 2023

7. During the previous year ended March 31, 2023, the Company acquired 27,089 equity shares & 22,836 Compulsory convertible preference share ("CCPS™) amaunting to Rs. 643.82 Mn & Rs. 710,09 Mn respectively of Sunrise Mentors|
meuww(“Sunnse')viamxofpmnary&semndary Post this i, the C {along with ks whotty owned subsidiary) holds 54.64% capital of Sunrise on fully convertibie & diluted basis resulting In change of]
Famnshapof&wseﬁvmlomtvenm to y company

8. Details of Gain/(joss) on Fair valuation of Investment routed through OCI are as follows :-

Amount In T(Mn)

Particulars 3 months ended | Preced th Cosresponding 3 9 months ended 9 months ended Year ended
31/12;2023 ended 30/ 09[20?3 months ended in the 31/12/2023 31/12/2022 31/03/2023
previous year
31/12/2022
-Zomato Uimited 26,522.05 31,599.47 (3,643.80) 86,901.53 (27,477.81) (37,441.50
-OU\&' financial investments 23.39 315.26) 366.94 315, 969.31 (289.65)
26,545.44 31,914,73 (3,276.86)| | 87,216 (26,508.50 (37,731.15'

|9 Dilubed EPS represents eaming per share based on the total number of shares induding the potential estimated number of shares to be issued against stock options in under the existing stock option plan/scheme, except where|

the results would be anti-diutive.
s
A

Hitesh Oberol
Place ; New Delhi Managing Director
Date : February 13, 2024 DIN : 01189953
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Resuits of the Company Pursuant fo the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Info Edge (India) Limited

I. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Info Edge
(India) Limited {the “Holding Company™}, its Subsidiaries and its Controlled Trusts (the Helding Company.
its subsidiarics and its Controlled Trusts together referred to as “the Group™). and Joint Ventures for the quarter
ended December 31, 2023 and year to date from April 01, 2023 to December 31, 2023 (the "Statement™)
attached herewith, being submitted by the Helding Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™).

!\)

The Holding Company’s Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34. (Ind AS 34) “Interim
Financial Reporting™ prescribed under Section 133 of the Companies Act. 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding Company s Board
of Directors. Our responsibility is 1o express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity™ issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of Interim
Financial Information consists of making inquiries. primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identitied in an audit.
Accordingly. we do not express an audit opinion.

)

We also performed procedures in accordance with the Circular No. CIR CFD/CMD1 44 2019 dated March 29,
2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations.
to the extent applicable.

4. The Statement includes the results of the entities listed in Annexure A.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred 1o in paragraph 6 and 7 below, nothing has come
to our attention that causcs us te belicve that the accompanying Statement. prepared in accordance with
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (*Ind AS")
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed.
or that it contains any material misstatement.

ed Liability Partnership with LLP Identity No. AAB 4295
ac Street. Block "B, 3rd floor, Kolkata-700 016




S.R. BATLIBOI1 & ASSOCIATES LLP

Chartered Accountants

6.

The accompanying Statement includes the Unaudited Interim Financial Results and other Financial
Information in respect of:

e |3 Subsidiaries whose Unaudited Interim Financial Results include total revenues of Rs 391.65 Mn and
Rs. 1.124.12 Mn, total net loss after tax of Rs. 82.7 Mn and Rs. 282.58 Mn and total comprehensive income
of Rs. 509.09 Mn and Rs. 3,943.60 Mn, for the quarter ended December 31, 2023 and the period ended on
that date respectively.

® |1 joint ventures, whose Unaudited Interim Financial Results include Group’s share of net loss of Rs. 97.91
Mn and Rs. 309.16 Mn and Group's share of total comprehensive loss of Rs. 665.94 Mn and Rs. 3,807.40
Mn for the quarter ended December 31, 2023 and for the period from Aprit 01, 2023 to December 31, 2023
respectively.

The Independent Auditor’s Reports on Interim Financial Results of these entities have been furnished to us by
the Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures in
respect of these Subsidiaries and Joint Ventures is based solcly on the report of such auditors and procedures
performed by us as stated in paragraph 3 above.

T'he accompanying Statement includes Unaudited Interim Financial Results and other Unaudited Financial
Information in respect of:

e 03 joint ventures, whose Unaudited Interim Financial Results includes the Group's share of net loss of Rs.

26.25 Mn and Rs. 24.43 Mn and Group's share of total comprehensive loss of Rs. 26.41 Mn and total
comprehensive loss of Rs. 22.85 Mn for the quarter ended December 31, 2023 and for the period ended on
that date respectively.

The Unaudited Interim Financial Results and other Unaudited Financial Information of these Joint Ventures
have not been reviewed by any auditor(s) and have been approved and furnished to us by the Management and
our conclusion on the Statement. in so far as it relates to the affairs of these Joint Ventures. is based solely on
such Unaudited Interim Financial Results and other Unaudited Financial Information. According to the
information and explanations given to us by the Management, these Interim Financial Results are not materiai
to the Group.

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified with respect
to our reliance on the work done and the reports of the other auditors and the Financial Results certified by the
Management.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

Yogesh Midha
Partner
Membership No.: 094941
UDIN: 2409494 | BKCYJA7275

Place: New Delhi
Date: February 13, 2024



S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

Annexuare-A

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

(Referred to in paragraph 4 of our report of even date)

List of Subsidiaries
1. Allcheckdeals India Private Limited

2. Interactive Visual Solutions Private Limited
3. Jeevansathi Internet Services Private Limited
4. Naukri Intemet Services Limited

5. Newinc Internet Services Private Limited

6.  Smartweb Internet Services Limited

7. Startup Internet Services Limited

8. Startup Investments (Holding) Limited

9. Diphda Internet Services Limited

10. Redstart Labs (India) Limited

11. Zwayam Digital Private Limited

12. Axilly Labs Private Limited

13. Aisle Network Private Limited

14. Sunrise Mentors Private Limited

R L= o

List of Controlled Trusts

I. Info Edge Venture Fund

e 1E Venture Fund |

« |E Venture Fund Follow-on |
Capital 2B
Info Edge Capital

L) L

List of Joint Ventures:

1. Makesense Technologies Limited
Happily Unmarried Marketing Private Limited (till August 31, 2023)
Nopaperforms Solutions Private Limited
international Education Gateway Private Limited
Agstack Technologies Private Limited
Shopkirana [ Trading Private Limited
Printo Document Services Private Limited
Medcords Healthcare Solutions Private Limited
Greytip Software Private Limited
Metis Eduventures Private [.imited
Terralytics Analysis Private Limited
Llama Logisol Private Limited
L0 Global Services Private Limited
Juno Learning Private L.imited
. Sploot Private Limited

Sl S PR o e I e
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Info Edge (Indla} Limibed
Regd. Offica : Ground Fioor, GF-124, 94, Meghdoot Bullding, Nehru Place, New Dalhi - 110019
CIN : L74899DL1995PLC068021 ,Tel no. : 0120-3082000 , Fax : 0120-3082095 ,URL ;: www.[nfoedge.in , Emall : Investors@naukri.com
STATEMENT OF CONSOL!_PATED UNAUDIVED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED DECEMBER 31, 205
PART I Amount In ¥{Mn){
Particulars 3 months ended Precedi th Corr ding 3 9 ths ended 9 months ended Year ended
31/12/2023 ended 30/ 09/2023 | months ended In 31/12{2023 31/12/2022 31/03/2023
the previous year
31/12/2022
{Unaudited) (Unaudited) {Unaudited) {Unaudited) _{Unaudited} | Aud
1. Income
Revenuve from operations 6,271,234 6,258 5,895.1% 18,789.1 17,409.07| 23,456.91
Other income 325.54 1,661 3,779.34 2,624.42 8.279.5 392853
Total Income 24.
2. Expenses:
a) Employee benefits expense 2,550.59)
b} Finance costs 12,
) Network, Internet and other direct charaes 155,58
d) Advertising and promotion cost 938,81
€) Depreciation and amortisation expense 202.6!
f) Other expenses 364,804
Total expenses 4,225.42
3. Profit before axceptional ltems, share of net profit/(loss) of joint ventures 5,449.09 11,521.62
accounted for using equity method and tax (1-2)
4, Share of net (loss) of joint ventures accounted for using the equity method (Refes note no. 7) (196.91 (743.17) (336.78, {1,160.08), (1,528.08) (2,310.14)
ﬂs. Profit before exceptional ltems and tax for the perlod/year {(3+4) 1,851.39| 2,623.49] 5,112.31; 6,641.93 9,993.54| 6,498.64|
6. Exceptional kems - Gain/(Loss) {Refer Note no. 4) 52.96' 461.01' (4,112.74) 513.9 (4117.74) (5,092.52)
7. Profit before tax fo the period/year (5+6) 1,904.35] 3,084.50] 994.57 7,155.90| 5,875.80] 1,406.12]
8. Tax axpense EmI [
{a) Curremt Tax 770. 690,03 589.06 2,153.3 1,700.. 2,279.42
{b) Deferred tax charoe/(credit) {60.98) (2.99) {58.51)) {63.38! (151.91) (168.71)
9. Net Profit/(loss) for the period/year (7-8) 1,194.45| 2,397.42| 464.02 5,065.93| 4,327.35' (704.59)
Profit/(loss) attributable to
-Equity holders of Parent 1,510.9) 2,051.29 (1,165.28), 5,148.19 1,654, 11 (1,074, lO)r
-Nen-Controlling interests (316.46)| 346.17] 1,629.304 (82.26] 2,673.1 369,51
Total 1,194.45} 2,397.42, 464.02] 5,065.93 4,327.35| (704.59)
10, Other comprehensive incoma {OCT), net of Income tax
(A) Items that wiil be reclassified to profit or loss-
Share of other comprehensive income of joint ventures accounted for using the equity - - - - - -
(B) Items that will not be reciassified to pmﬂtorlon— wL
@ of post employment benefit obi (591 13 (10.83) 1 30.27 B.13 L
(b) Gain/(loss) on financiat assas measured at Fair value ﬂwwgh OCI (refer note no. 10) 27,423. 33,613.7! {4,290.48) $1,530.91 (34,474.80) {39,200.05)
(c) Income tax relating to above (3,135.52)| (3,848.39)| 499. {10,473.19 39224 4,467.27]
(d) Share of other comprehensive income/(loss) of joint ventures accounted for using the equty 763.69 1,817.01 (657.81) 4,118.14 (6,514.16 (1,442.09
method
Total other comprahensive Income/(loss), net of Incoma tax (A)+(8) 25,045.82| 31,596.15) {4,460.44)| 85,186.95] (37,036,01) (36,151.74)
Other comprehensive Income/(loss) Is attributable to
-Equity holders of Parent 25,045 31,595.27 {4,460.44)) 85,185.63 (37,036.22) (36,155.07),
~Non-Controtling interests 0. | 1.32 0.21) 3.33
Total 25,045 32 31,596.15 {4,460.44)) 85,186.95] (37,036.01)| {36,151.74)
11. Total comprehensiva income/{loss) for the period/year (9+10) 26,240.27 33,993.57 (3,996.42)) 90,252.;' (32,708.66) {36,856.33)
Total p ! /{loss} Is o
-Equity holders of Parent 26,556. 33,646.52) (5,625.72 90,333.82 {35,382.06) (37,229.17))
-Non-Controling interests {316.02 347, 1,629. (80.94)) 2,673.4901 372.844
Total 26,240.27| 33,993.57| (3,996.42)| 90,252.88 (32,708.66)[ {36,856.33)
12. Paid-up equity share capital 1,293.84 1,291.84f 1,293.84 1,293.84) 1,291.84 1,291.84
(Face value of ¥10 per share)
13. Other Equity 132,680.12}
14, Earning per share (of €10 each) (not annualised)
Basic - Profit/(loss) attributable to equity of parent for the period/year (after exceptional items) 11.74 15.89| (9.05) 39.92) (8.34
Basic - Profit/(loss) attributable to equity of parent for the period/year (before exceptional iems) 11.308 12.32 229 35.9. 311
Diuted - Pmﬁtl(los) annhutzble to equity of parent for the pmodlyear (a&er excephanal Rems) 11.67} 15.84; {9.05; 39. (8.34;
: gar(be jonal ite 1126 12281 228 35.84)




Part I Reporting of 5 t wise Hts and Assets & Uabllities Amount In ¥(Mn)
3 months ended Preceding 3 months | Corresponding 3 9 months ended 9 months ended Year ended
31/12/2023 ended 30/09/2023 | months ended in 31/12/2023 31/12{2022 31/03/2023
the previous year
31/12/2022
{Unaudited) (Unaudited) (Unaudited) {Unaudited) {Unaudited} {Audited)
4,693.34 4,675.75 4,531.52| 3.994. 2 17,491.13
£87.63 872.85 723.01] 2.587. 2 2,845.06
.2 705.88 634.69) 208. 2424, 3,120.72
6,221.23 6,258.48 5.895.17 18,789.18 } 17,409.07 23,456.91
|
_2,591.7 2,634.00 271304 7.871.89] 7.519. 10,265.32
{147.07) 16;.;1 __{260.28)) {536.61) [ X
5 Hﬂ 8 {666.27) 1.257.87)
1,844.32 50.44 1,786.49 5,577.41 3,602.88
(319. (888.54)| 453.52 1559.90) @ {1,888.84)
326.86 1,661.59 3,773.34 2,624.42 8,229.50
52.96 461.01 (4 17.74)1 513.87 (4:117.74“ (5
1,904.35 3,084.50 994.57 7,155.90 5875.80 1,406.12
2,532.96 2,397.84 1,271.75 2,532.96 1,271.75 1,884.87
793.75 822.24 231.10 793.75 231 570.39
711.1 732.49 419.33 711.13 419.. 424.16
265,112.6 236,839.47 166,700.71 265,112.61 1686,700.. 163,723.57
269,150.45 240,792.04 168,622.89 269,150.45 168,622.89 166,602.99
D -Segment Liabilities
Recruitment Solutions 9,801.11 ,860.85 8,136.25 ,801.11 8,136.25 10,132.44
g9acres 2,258.12 ,246.67 1,529.15 259,12 1,529.15 053,25
Others. (341,35 230.45 762.74 (341,35 762.74 062.38
Unallocated 19,667.05 15,848.33 5,968.98 19,667.05 9,968.98 9,090.17
Total 33,068.63 30,186.20 20,397.12 33,068.63 20,397.12 22,344.24
Business segments : The Group is primarity in the business of intemet based service dedivery aperating in four service verticals through various web portals in respective verticals namely rec prising p y naukri.com,
other recruitment related portals and anciliary services related to recruitment, $3acres.com for real estate related services, hi.com for L refated services and Shiksha.com for education related services. The Managing Director]
& Chief Executive Officer of the Group examines the Group's performance both from a business & hical prospective and has identifled as reportable seg: of its b which are i " and "$9acres” ; the "Other|
9 ™ comp iy X thi & Shiksha verticals are not considered as reportable operating seg since they individuaity do not meet qualifying criteria for the reportable segment as per Ind AS 108.

|Motes:-
1. This statement has been reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on February 13, 2024.

2. This statement has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting™ prescribed under Section 133 of the Companies Act]
2013, as amended, read with relevant rules issued thereunder.

3. The Boand of Directors in their meeting held on May 26, 2023 had recommended a final dividend of € 9.00 per equity share which was paid on September 05, 2023 post approval from shareholders. The Board of Directors in its meeting held)

on ber 07, 2023 had declared an Interim dividend of ¥ 10,00 per equity share which was paid on November 29, 2023.
Amount In €(n)
4. Excoptional em- gain/(loss) includes :
3 months ended Preceding 3 t < ding 3 9 ths ended 9 months ended Year ended
31/12/2023 ended 30/09/2023 months ended in 3171272023 31/12/2022 31/03/2023
the previous year
31/12/2022
A) {Provislon}/reversai of di firapairment In carrying value of investment :
4B Networks Privale Limited” - - (5,198.31) G {5,189.31) (5,322.53
-Bizcrum Prvials Limied# - - - - - (766.56,
-Provision for diminution i carrying value of investments {150.00){ - 150.00 - {150.00
B) Gain on Fair valuation of Investmeant
-Stnise Mentors Private Uimited - - 1,081.57 - 1,081.57 1,081.57
C) Gain on reduction in Interest of the group In its associate/Joint ventures 52.96 B - 52.96 - 65.00
D) Galn on disposal of joint venture - 811.01 - 611.01 - -
Total 52.98 461.04 (4,117.78) §13.97 {4,117.74). {5,092.52
*In Kne with accounting policies consistently followed by the Company, In 48 Networks Pvt Ltd, a partly owned subsidiary of its 100% subsidiary Alicheckdeals India Pvt Ltd amounting to Rs. 5,322.53 Mn (consisting of Rs. 7,194.35 Mo|

of Goodwilt, Rs. 807.73 Mn for net assets, Rs. 123,22 Mn for ICD given and reduced by Non Controlling Interest payable of Rs. 2,802.77 Mn, as per INO AS) has been fully impaired during previous year ended March 31, 2023, considering cusreny
state of affaks and other relevant factors including excessive cash bum, prevaiing liquidity issues and signﬁcamunceﬂaintyWaMsfmms.mmewmwﬁwsWsmb&k\termdstahdnddersandwilre
evaluate such position, I and when underlying assumptions relating to survival and inability of Company impH

#Theoompanyhaswmnoffksen&emsmenthmzwmlnfmmvawI.imudarrmmungmRs.766.56Mnfdlowingmemdmmmaﬁwﬁmammﬂmﬁd&aﬁmdfmmwﬁnmmmwm,
smited availability of cash in proportion to unspecified kiabilities with respect to buyback (including Hiquidation preference) of the Company towards kwvestors under the Sh Mders Agt and .,uffmuveapblralseh
such a situation, in the subjective judk it of the the ir has lost Its inh value. However, we will continue to evakiate the position and work with the other sharehoiders ta remedy the situation.

5. During the year ended March 31, 2021 , the Company had issued 6,067,961 nos. equity shares of €10/~ each fuMy paid up at ¥ 3,090/- per share {(including secwrities premium of € 3,080/- per share) to quaiiied Institutional buyers on Augusy
08, 2020 pursuant to Qualified Institutional Placement (QIP) document, dated August 07, 2020, as per provisions of section 42 of Companies Act, 2013 read with rule 14 of the Companies (Prospectus and ABiotment of Securities) Rules 2014, and
[Chapter VIIT of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Reguiations, 2009 which have been listed In the respective Stock Exchanges on August 10, 2020.

ExpelushuuudiﬂrdationelePpaid/ptwidedl'oramwmngwl‘499.68MnMsbemadjuﬂndfmnSmﬂﬁsMumAmmandwwﬁsaudemwammd!18,290.32Mnb’lbeembu31,2mlsgmbelowﬂl‘he
batance amount of QIP proceeds remains invested in Mutual funds (debt) & Term Deposits with banks.

Utilisation of funds upto December 31, 2023 : Amount in €Mn

Utiised upto December 31, 2023 7,299.9!

Balance Unutilised funds as on December 31, 2023 10,990.37|

6, During quarter ended March 31, 2023, other income has been netted off by ¥ 4,671.00 Mn on account of mark to market loss on Investments held by Controfled brusts.

7. DBuring quarter ended September 30, 2023, asamnuofm:dam,wwhadaddmwmsbareoflossamnﬂngtonssﬂ.sm;repmcmngmepowmlhmonme:anymvawedn dering

factors including those related to fair valuation adjustments.
8.mmmnmdmmsl,zou,mmwmsmm,Wnos.eqmtyshars(Mam31,2023;400,000005.ewltysharseachlu!ypaidup(lw-rspecﬁvdy)mlmsdgesmpiwessmd(mmn(wﬁmst,
which have been duty sted in the respective Stock Exchanges, ranking pari passu with the existing equity shares of the Company.

B.DuﬁngmeprevlousyearmdedMa«:hn,2023mesmuphadmwedSumseMa\tu’sPrivateLimwwiﬂ\anaddlﬁona!irfusbnnfll,JS‘!.Qleﬁngi\MlshaMngm

54.64% (exciuding any dilution on account of ESOP Pool)

on fully converted & diutive basis as of date.
10. Details of Gain/(loss) on Fair jon of routed through OCT are as follows -
Amount In ¥(Mn)
Particulars 3 ths ended | P 3 th [ ding 3 k] ths ended 9 months ended Year ended
31/12/2023 ! ended 30/09/2023 months ended in 31/12/2023 31/12/2022 31/03/2023
the previous year
31/12/2022
-Zomato Limited 26,630.34 | 31,728.48 (3,658.70) 87,256.33 27,590.02) (37,594.37)
-P8 Fintech Limited 793.22 | 1,885.27 (683.05 4,274.58 (6,764.44) (lﬂ95.\5_5h
“Other financial investments - 1 - 27 (120.34) (110.13%
|Total 27,423.56| 3361375  (4,290.48) L (34474.80))
11. Diiuted EPS represents earning per share based on the total number of shares including the px ) i d number of shares to be issued against stock options In i ’undermwsﬂngstndtopﬁmplarvm,mptwheem
results would be anti-dilutive. J
Hitesh Oberol J L V,,_/’/;//-'
Place : New Delhi Managing Director w
Date : February 13, 2024 DIN : 01189953




infoedge

Info Edge: Resilient performance backed by non-recruitment
businesses in Q3FY24

New Delhi, 13" Feb 2024: Info Edge India Limited {NSE: Naukri, BSE: Naukri, 532777) reported its
consolidated financial results for the quarter ended Dec 31, 2023.

Info Edge (India) Limited recorded 7.2% growth in its Revenue from Operations at Rs 595.4 crore on a
standalone basis for the quarter ended Dec 31%, 2023 as compared to Rs 555.2 crore in the
corresponding quarter of the previous fiscal. Non-recruitment business verticals namely 99acres.com
(the real estate vertical}, Jeevansathi.com (the matrimony business), and Shiksha.com (the education
business) of Info Edge continued growth trajectory and delivered a strong performance in Q3FY24
with YoY revenue growth of 21.8%, 23.0%, and 23.3% respectively. Despite the ongoing sluggishness
in the IT sector hiring, the revenues from the recruitment business grew 3.1% year on year. Billing for
the company on a standalone basis for the quarter grew by 4.8% year on year and stood at Rs 576.9
Cr.

The company maintained its operating profit margins at 36.7% of revenue and registered a growth of
7.0% in its operating profit which stood at Rs 218.7 crore on a standalone basis for the quarter ended
Dec 31%, 2023 as compared to a profit of Rs 204.4 crore in Q3FY23. The standalone business generated
cash from operation {before tax) of Rs 272.5 crore for the quarter a growth of 12.7% YoY.

While announcing the results, Mr. Hitesh Oberoi, Managing Director and Chief Executive Officer said
“Efficient execution in the 99acres and Jeevansathi businesses spurred top-line growth and helped
reduce burn during the quarter. While the non-IT hiring sector remained robust, the continued
slowdown in IT hiring impacted Naukri's growth”

Mr. Chintan Thakkar, Director and Chief Financial Officer said “We're pleased to report strong cash
generation during the quarter. Our operating cash in Q3FY24 has grown by 12.7% year-on-year,
culminating in a quarter-end cash balance of Rs. 3,724cr. These results underscore our commitment
to sound financial management and long-term value creation for stakeholders.”

For Further Information, please contact:
Parul Sharma, parul.sharma@value360india.com 8130830941
Himanshi Nirwan, Himanshi@value360india.com 70426 11906

Jagriti Kashyap, Jagriti@value60india.com 9560354785
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