
 

 

 

     Ref:  InP/21-22/16062021/ Financial results 33/PDF 

            Date: 16/06/2021 

To 

BSE Limited 

Dy. General Manager 

Corporate Relationship Department 

P. J. Towers, Dalal Street 

Mumbai- 400 001 

                          

Re: COMPANY CODE: 501298 

Sub: Extract of Audited Financial Results for the quarter and year ended 
on 31st March 2021 
                                 
Dear Sir, 
 
In accordance with Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulation 2015, we enclose the extract of the Audited financial 
results for the quarter and year ended on 31st March 2021. 
 
This is for your kind information and records. 
 
Thanking you, 
 
For Industrial & Prudential Investment Company Ltd.     

 
Ayan Datta 
Company Secretary 

 
Encl:  as above 
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INDEPENDENT AUDITORS' REPORT 

The Board of Directors of 

Industrial and Prudential Investment Company limited 

Report on the audit of the Standalone Financial Results 

Opinion 

14 Co~mment Place East. Kolkata 700 069. India 
Telephone OH-22'3- l I I I / 1507/ 4CMOOOOO 
Telela.i 031-2 243-6960 
Em.lil · cal@lodhaco.com 

We have audited the accompanying standalone financial results of Industrial and Prudential Investment 

Company Limited ('the Company') for the year ended March 31, 2021 and the notes thereon (hereinafter 

referred to as the "Standalone Financial Results" ) attached herewith, being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (•listing Regulations·). The standalone financial results have been initialled by 
us for the purpose of identification. 

In our opinion and to the best of our information and according to the explanations given to us these 
standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards and other accounting principles generally accepted in 

India of the net profit for the year ended March 31, 2021 and other comprehensive income and other 

financial information for the year ended on that date. 

Basis for Opinion 

We conducted our audit in ~nu with the Standards on Audit ing (SAs) specified under section 143(10) of 

the Companies Act, 2013 (the Aa). Our responsibilities under those Standards are further described in the 

'Auditors' Responsibilities for the Audit of the Standalone Financial Results' section of our report. We are 
Independent of the Company in ac:e«dMKe with the Code of Ethics issued by the Institute of Chartered 

Accountants of India {'ICAf) together with the ethical requirements that are relevant to our audit of the 

standalone financial results und.e< the provisions of the Act and the Rules thereunder, and we have fulfil led our 

other ethical responsil>llities in acc.ordance with these requirements and the Code of Ethics. We believe that 

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the 

standalone financial results. 

Responsibilities of MU\qement Md Those charced with Governance for the Standalone Financial Results 

These standalone financial results have bttn pre~red based on the standalone financial statements. The 

Company's Board of Directors are responsible for the preparatJon of these standalone financial results that 

give a true and fair view of the net profit for the year ended March 31, 2021 and other comprehensive Income 

and other financial information of the company in accord;mc.e with the recognit ion and measurement 

principles laid down in Indian Accounting Standard prescribed under Sect.ion 133 of the Act read with relevant 

rules issued thereunder and other accounting principles generally acc.epted in India and in compliance with 
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maintenance of adequate Internal flnanclal controls that were operating effectlvely for ensuring the accuracy 

and completeness of the accounting records, relevant to the preparation and presentation of the standalone 
Onanclal results that give a true and folr view ond are free from material misstatement, whether due to fraud 
or error. 

In preparing the stondalone flnanclal results, the Boord of Directors are responsible for assessing the 
Company's ablllty to continue os a going concern, dlscloslng, as applicable, matters related to going concern 

and using the going concern basis or accounting unless the Board or Directors either Intends to llquldate the 

Company or to cease operations, or has no reallstlc alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditors' Responsibilities for the Audit of the Standalone Flnanclal Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole 

are free from materlal misstatement, whether due to fraud or error, and to Issue an auditors' report that 

includes our opinion. Reasonable assurance Is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SAs wlll always detect a material misstatement when it exists. Misstatements 

can arise from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to Influence the economic decisions of users taken based on these standalone 

financial results. 

As part of an audit In accordance with SAs, we exercise professional judgment and maintain professional 

scepticism throughout the audit. We also: 

• Identify and assess the risks of materlal misstatement or the standalone financial results, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

th~t are appropriate in the circumstances. Under Section 143{3)(i) of the Act, we are also responsible 

for expressing an opinion whether the company has adequate internal financial controls with respect 

to standalone financial statements in place and the operating effectiveness of such controls but not 

for the purpose of expressing an opinion on the effectiveness of the Company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may ca.st significant doubt on the Company's ability to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditors' report to the related disclosures in the standalone financial results or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditors' report. However, future events or conditions may cause the Company to 

cease to continue as a going concern. 
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• Evaluate the overall presentation, structure and content of the standalone financial results, including 

the disclosures, and whether the standalone financial results represent the underlying transactions 

and events In a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements In the standalone financial results that, indlvldu<Jlly or in 
aggregate, makes It probable that the economic decisions of a reasonably knowledgeable user of the 

standalone financial results may be influenced. We consider quantitative materiality and qualitative factors in 
(I) planning the scope of our audit work and In evaluating the results of our work; and (Ii) to evaluate the effect 
of any identified misstatements in the standalone financial results. 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in Internal control 

that we identify during our audit. 

We al.so provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our Independence, and where applicable, related safeguards. 

Other Matters 

These standalone financial results include the results for the quarter ended March 31, being the balancing 

figures between the audited figures in respect of the full financial year and the published year to date figures 

up to December 31 of the relevant financial year. These figures were subject to limited review by us as 

required under the Listing Regulations. Our opinion Is not modified in respect of this matter. 

Place: Kolkata 
Date: June 16, 2021 

For Lodha & Co, 
Chartered Accountants 

Fl~=t<ot;oo No.o301051E 

Boman R Parakh 
Partner 
Membership No: 053400 
UDIN: 21053400AAAAAP5632 



lndustrlal and Prudentl1l Investment Comp1ny limited 

Registered Office: 8/1/B Diamond Harbour Road, Kolkuta 700 027 

CIN:l659901NU1913PLC218486 
Telephone no OB 4013 3000, E mall Id contact@lndustrlalprudllntlal.com 

\Nebsl te: www.lndustrlalprudentlol.com 

Statement of Stondalone Audited Flnanclal Result s for the quorter and year ended 31st March. 2021 

(Rupees In lakh) 

Sr. No. Particulars 

(II Revenue from Operations 

(I) Interest Income 

(Ill Dividend Income 

(1111 Net gain on fair value chanocs 

(Iv) Income from shares lent 

Total Revenue from Opcmatlons 

(II) Other Income 

(1111 Totill Income (1+111 

EJCpenses 

(II Net Loss on fair value chani:es 

(ii) Employee llenents Expense 

(1111 Depreciation, amortization and Impairment 

(Iv) Others Expenses 

(IV) Total Expenses 

(V) Prolit/(Loss) before til• (111-IVI 

(VII Tax Expenses: 

(I) Current Tax 

{ii} Deferred Tax chargc/{credit) 

{VII) Net Profit/(Loss) after tax (V·VI) 

(VIII) Other Comprehensive Income 
(i) Items that will not be reclasslned to profit 
or loss 

· Equity Shares throueh FVTOCI 
(ii) Income tax charge/( credit) rela tlne to 

above 

Total Other Comprehensive Income (i - Iii 

(IX) Total Comprehensive Income for the period 

{Vll+Vlll) 
(X) P;ild up equity share aplt;il (Face Value of 

Rs 10 each) 

(Xl) Other Equity 

(XII) Earnines per equity sh~re 

Basic (Rs.) 

Diluted (Rs.) 

Pl;ice: Kolkat-a 

Date: June 16, 2021 

31st March, 

2021 
(Audl1edl 

(Refer Note 10) 

0.05 

19.24 

47.76 

9.82 

76.87 
. 

76.87 

1.95 
. 

11.00 

12.95 

63.92 

25.00 

(33.12) 

(8.121 

72.04 

11,28.48 

94.69 

10,33.79 

11,05.83 

1,67.58 

1\30 

4.30 

Quarter ended Yurend1d 

Jbt December, 31st March, llst March, llst M1rch, 

2020 zozo 2021 zozo 
(Un·Audltedl (Audllcdl (Audited I (Audited) 

(Refer Note 10) 

0.06 0 .05 0.22 0.22 

1,30.35 24.28 8,73.42 7,56.23 

82.27 . 3,93.02 . 
8.M . 18.46 . 

Z,21.lZ 24.J) 12,85.12 7,56.45 

. . 4,59.73 

2,21.32 24.lJ 12,85.12 12,16.18 

. 3,89.65 . l ,82.69 

1.87 1.89 7.59 6.55 

. . . 

28.46 24.32 62.03 66.43 

30.33 4,15.86 69.62 2,SS.67 

1,90.99 (3,91.531 12,15.SO 9,60.51 

(80.001 21.00 1.25.00 1,35.00 

14.42 (6458} (22.47) {42.28) 

(65.58) (43.58) 1,02.53 92.72 

2,56.57 (3,47.95) 11,12.97 8,67.79 

45,57.G7 (25,25.83) 106,43.18 (22,73.79) 

3,10.37 (1\,21.61 ) (17,39.90) (4,4732} 

42,47.30 (21,04.22) W ,83.08 (18,26.47) 

45,03.87 (24,52.17} 134,96.05 (9,58.68) 

1,7453 l ,7456 1,67.58 1,74.56 

296,31.11 176,23.42 

111.70 (19.91\) 66.41 49.72 
M.70 (19.91\) 66.41 49.72 

For and on behalf of Bo~ rd of Directors of 



Notes: 

Industrial and Prudential Investment Company Llmltt!d 
Registered Office: 8/1/B Diamond Harbour Road, Kolkata 700 027 

CIN: l65990WB1913PLC218486 
Telephone no 033 4013 3000, E moll Id contoct@lndustrlalprudentlt1l.com 

Website: www.lndustrlalprudentlal.com 

1. Statement of Standalone Assots and llabllltles as on 31st March, 2021 

Sr. No. Particulars 

ASSETS 

(I) Financial Assets 
(a) Cash and Cash Equivalents 
(b} Other Bank Balances 
(c) Investment s 
(d) Other Financial Assets 

(II) Non Financial Assets 
(a) Current Tax Assets (Net) 
(b) Property, Plant and Equipment 

Total 

LIABILITIES AND EQUITY 

LIABILITIES 
(I} Financial liabilities 
(a) Payables 

(I) Trade Payable 
(!) total outstanding due of micro 

enterprises and small enterprises 

(ii) total outstanding due of creditors 

other than micro enterprises and small 

enterp_rises. 

(b) Other Financial Liabilities 

(II) Non Financial liabilltles 

(a) Deferred tax liabilities (Net) 

(b) Other Non Financial liabilities 

(Ill) Equity 
(a) Equity Share Capital 

(b) Other Equity 

Total 

Place: Kolkata 

Date: June 16,2021 

(Rupees In lakhl 
As at As at 

31st M;irch, 2021 31st March, 2020 

(Audited I (Audited) 

26.92 15.07 

1,20.87 1,00.39 

30'1,58.06 202,59.95 

0.08 0.07 

306,05.93 203,75.48 

62.82 54.58 

0.20 0.20 

63.02 54.78 

306,68.95 204,30.26 

- -

13.24 12.52 
1,00.16 1,00.53 
1,13.40 1,13.05 

7,55.78 25,18.14 
1.08 1.09 

7,56.86 25,19.23 

1,67.58 1,74.56 
296,31.11 176,23.42 
297,98.69 177,97.98 

306,68.95 204,30.26 

For and n behalf of Board of Directors of 
lndustr' I and Prudential Investment Company limited 

.fi/ 
Chairman & Managing Director 
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Industrial and Prudont11l lnvostmont Company Limited 

Rl!&latared Offlce: 8/1/D Diamond Hu bour Road, Kolk1t1 700027 

CIN1 l65990WIJ1913PLC218486 

Tele phono no 013 40U 3000 , E mill Id co ntact @>lndu1trl1lprudontlal.com 

Wobsltl!: www.lndu1trlalp1udcnt11l.com 

2. Statement of Standalo ne Cosh Flow 

(Rupoe1 In lakhl 

Pa rticulars Year ended 
Jht March, 2021 Jlst March, 2020 

A) Cash Flow from Opu1tln1 activities: 
(Audite d) (Audited) 

Net Profit before tax 12,15.50 9,60.51 

Adjustments for: 

Net (Galn)/loss on Fair Value Channos (3,91 0}) l ,82.23 
(Pront)/loss on 011recounl\lon of property, plant und equipment - (4,59.73) 

(3,93.021 r2,n .so· 
Operating profit before working ca pital chanaes 8,22.48 6,81.01 

Adjustments for cha nges In worklna copltol 
(lncrease)/Decrease In trade and other receivables (0.01) 2,20 .41 
lncrease/(Dccrease) In trade payables and other llabllltles 0.34 (38.811 

0 .33 1,81.60 
Direct Taxes paid (t,22.61) 11,57.16) 
Net cash generated from/( used In) Ope rating activities 7,00.20 7,07.45 

BJ Cash flow from Investing acllvltles 
Movement In Earmarked Balance (20.48) -
Sale proceeds of property, plant and equipment - 4,59.73 
Purchase of Investments (41,30.94) (19,4431) 
Sale proceeds of Investments 49,69 .02 12,80.19 
Ne t cash cenerated from/( used In) Investing activities 8,17.60 (2,04.J9J 

C) Cilsh flow from Financing acllvltles 
Payment of Dividend (4,36.33) (4,3633) 
Payment towards buyback of shares {8,34.00) -
Buy Back expenses (2,35.62) -
Payment of Corporate Dividend Tax - (89.69) 
Net cas h generated from/( used in) Financing activities (15,05.95) (5,26.02) 

Net lncrease/(decrease) In cash & cash equlvalents(A+B+C) 11.85 (22.96) 

Opening Cash & Cash Equivalents 15.07 38.03 
Closing Cash & Cilsh Equivalents 26.92 15.07 

1. The above Cash flow statement has been prepared under the 'Indirect Method' as set out in the Ind AS- 7 - Statement of Cash Flows. 

2. Cash and Cash Equivalents as at the Balance Sheet date consists ol: 

Particulars 
Balances with banks : 

In Current Accounts 

Place: Kolkata 

Date: June 16, ZOZl 

Total 

(Rupees in lakh) 
As at March 31, 2021 As. at March 31, 2020 

26.92 15.07 
26.92 15.07 

n be half of Bo;ird of Directors of 

al and Prudential Investment Company limited 

Chairman & Ma nacinc Director 



Notes 1 

3 The 11bovc standalone oudltl?d nnoncl11I results of lndustrlal and Prudcntlol lnvestmont Company limited ("the Company"), for the 

quarter and vear ended on Morch 31, 2021 alone with notes thC?roupon, lncludlns the statement of standalone assots and liabllltles and 

statement of standalone cash llow as nlven In Note 1 and 2 respectively, prnparod In Dccordancc with flesulatlon 33 of tho SEOI (Uulng 

Obligations and Dlsclosuro noqulremcnts) llegulatlons, 2015 read with SCRI circular datl'd July 5, 2016 have been reviewed by the Audit 

Committee and approved by tho lloord of Directors ot their rospoctlve mccllnos held on June lG, 2021. The Statutory Auditors of the 

Company have carried out audit of thl! nnunclnl results for thc year ended Morch JJ, 2021 . 

4 The standalone flnanclal results have been prepared In nccordoncc with the recognition and meuu1rement prlnclples of Companies 

(Indian Accounting Standard) Rules, 2015 (Ind AS), as amended, prescribed under section 133 of the Companies Act 2013 (the "Act") road 

with relcVilnt rules Issued thereunder ilnd tho other occountlns prlnclples soncrnlly accepted In India. 

S The Company has el(Nclsed the option permitted under section ll!>OM of the Income 1 ax Ac1, 1961 as Introduced by the TaXilt lon uws 

(Amendment) Ordinance, 2019 to pay Income tax at concesslonal rate as specllled In the said section (New Tax Regime). Accordingly, the 

Deferred Tax llablllty as recognlsC!d on 31st March, 2020 has been rC!meuurod. Consequently, the tax e•pense for the year ended 31st 

March, 2021 ls after adjusting therefrom a deferred tax credit of Rs 25.59 lakh recoenlsed in Statement of Profit and loss Account and Rs 

2,232.65 lakh recognised under Other Comprehensive Income on account of such remeasurement of Deferred Tax LlabUlty. 

6 During the year ended 31st March, 2021, the Company had undertaken a Ouy Back ol 69,500 equity shares of the Company, throush the 

"Tender Offer" route using the Stock Exchange Mechanism, for an atreregate amount of Rs &34 lakh (being 24.99" of the total paid-up 

equity share capital and free reserves of the Company as on 31st March, 2020), at a price of Rs 1200 /- per equity share on a 

proportionate basis In accord.Jnce with the provisions contained In the Companies Act, 2013 (as amended), rules made thereunder, the 

SEBI (Ouy Back of Securities) Regulations, 2018 and other applicable circulars, claroncalions and notl10catlons and the selllement in 

respect of share boueht back have been completed on 1st March, 2021. Formalities pertalninc to cxtln.guishment of the shares bought 
back were completed on 3rd March, 2021. 

Consequent to the said buy-back. the equity share capital has been reduced by Rs 6.95 lakh and an amount equivalent to the face value 

of equity shares bought back has been transferred from Retained earnings to Capital redemption reserve. Differential amount of Rs 
827 .OS lakh with respect to aggreg;ite consider;ition In excess of t.ice value of the equity shares bought back has been adjusted from 

Retained earnings. Furthl?r, various costs aggregating to Rs 31.56 lakh (net ol tax of Rs 10.62 lakh) Incurred for the same and the taxation 

on buy-back amounting to Rs 193.44 lakh have also been adjusted from Retained earninr.~. 

7 The Investment activity is considered as a single segment In accordance with Indian /\ccountinc Standard ("Ind AS") 108 "Operating 

Segments". 

8 The Company, consequent to the outbreak of Covid 19 has considered internal and external Information while finalizing various 

estimates and making assumptions to it.s nnancial statements including the carrying value of Investments in equity shares of companies 

and other securities and no material Impact on financial results are expected to arise. The Company will continue to closely monitor the 

variations in the circumstances, and the s;ime will be taken Into consideration when It crystallzes. 

9 Net gains on fair Villue chanses (Item iii) Includes Rupees 38.36 lakh (Previous quarter Nil) and Rupees 170.20 lakh (Previous year Rupees 

73.31 lakh) as 'Net gain on 'sa'le of Investments' for the quarter and year endC'd March 31, 2021 rC'spectivcly. 

10 The Ogure.s for the quarter ended 31st March are the billanclne ngures between audited fisures in respect of the full financial ye;irs 

ended 31st March and the published unaudited year to date Ogures up lo 31st December being the end of the third quarter of the 

respective financial year, which were subjected to limited review. 

11 The Board of Directors of the Company have recommended dividend of Rs. 25 (I.e. 250%) per equity shares for the year ended March 31. 

2021. 

12 The previous year's/period's figures have been restated, regrouped and rcarransed wherever necessary lo make them comparable with 

those of the current year's/period's figures. 

Place: Kolkata 

Date: June 16,2021 

For and o ehalf of Boilrd of Directors of 
lndustrl and Prudential Investment Compilny limited 
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INDEPENDENT AUDITORS' REPORT 

The Board of Directors of 

Industrial and Prudential Investment Company Limited 

Report on the audit of the Consolidated Flnanclal Results 

Opinion 

I I\ Government Place East. K.ollt.JUJ 700 069. India 
Telephone 03'1· 2248-111 1/ 1507/ 1\0400000 
Tclc!aJt OH-2248-6960 
Email cal(nl lodhaco.c:om 

We have audited the accompanying consolidated financial results of Industrial and Prudential Investment 

Company Limited ('the Company'), its subsidiary (the Company and its Subsidiary together referred to as 'the 

Group' ) and its Associate for the year ended March 31, 2021 and the notes thereon (hereinafter referred to as 

the "Consolidated Financial Results" ) attached herewith, being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended ("Listing Regulations"). The consolidated financial results have been initialled by us for the 

purpose of identification. 

In our opinion and to the best of our information and according to the explanations given to us and based on 

the consideration of reports of other auditors on separate audited financial statements of the Subsidiary and 

Associate, the aforesaid consolidated financial results: 

i. includes the audited financial results of the following entities: 

a. New Holding and Trading Company Limited (Wholly Owned Subsidiary) 

b. KSB Limited (Associate Company) 

ii. are presented in accordance with the requirements of Regulation 33 of t he List ing Regulations in this 

regard; and 

iii. give a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable Indian Accounting Standards and other accounting principles generally accepted in 

India of the consolidated net profit for the year ended March 31, 2021 and other comprehensive 

income and other financial information of the Group and its Associate for the year ended on that 

date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10} of 

the Companies Act, 2013 (the Act). Our responsibilit ies under those Standards are further described in the 

'Auditors' Responsibilities for the Audit of the Consolidated Financial Results' section of our report. We are 

independent of the Group and its Associate in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India (' ICAI') together with the ethical requirements that are relevant to our audit of 

the consolidated financial results under the provisions of the Act and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 

believe that the audit evidence we have obtained and the audit evidence obtained by the ot her auditors in 

terms of their reports referred to in 'Other Matters' paragraph below is sufficient and appropriate to provide a 

basis for our opinion on the consolidated financial results. 

Management's Responsibilities for the Consolidated Financial Results 

These consolidated financial results have been prepared on the basis of the consolidated financial statements. 

Kolkata Mumbai New Delhi Chennai Hyderabad la1pur 
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Income and other financial information of the Group and Its Associate In accordance with the recognition and 

measurement principles laid down In Indian Accounting StJndard prescribed under Section 133 of the Act read 

with relevant rules issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the Group and 

its Associate are responsible for maintenance of adequate accounting records In accordance with the 

provisions of the Act for safeguarding of the assets of the Group and Its Associate and for preventing and 

detecting frauds and other Irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, Implementation and maintenance of 

adequate internal financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the consolidated 

flnanclal results that give a true and fair view and are free from material misstatement, whether due to fraud 

or error, which have been used for the purpose of preparation of the consolidated financial results by the 

Directors of the Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors are responsible for assessing 

the Group and its Associate ability to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Group and Its Associate or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors are also responsible for overseeing the financial reporting process of the 
Group and its Associate. 

Auditors' Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditors' report that 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 

can arise from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken based on these consolidated 

financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

Involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 

for expressing our opinion whether the company has adequate internal financial controls with 

reference to consolidated financial statements in place and the operating effectiveness of such 

controls but not for the purpose of expressing an opinion on the effectiveness of the Company's 

Internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 
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• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the Group and its Associate ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required to 

draw attention In our auditors' report to the related disclosures In the consolidated financial results 

or, If such disclosures are Inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditors' report. However, future events or conditions may 

cause the Group and Its Associate to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial results, 

Including the disclosures, and whether the consolidated flnanclal results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/ financial Information of 
lts Subsidiary and its Associate to express an opinion on the consolidated financial results. We are 

responsible for the direction, supervision and performance of the audit of financial Information of 

such entities included In the consolldated financial results of which we are the independent auditors. 

For the other entities included in the consolidated financial results, which have been audited by other 

auditors, such other auditors remain responsible for the direction, supervision and performance of 
the audits carried out by them. We remain solely responsible for our audit opinion. 

Materiality Is the magnitude of misstatements in the consolidated financial results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
consolidated financial results may be Influenced. We consider quantitative materiality and qualitative factors 
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the consolidated financial results. 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal control 

that we Identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. We also 
performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of the Listing 

Regulations to the extent applicable. 

Other Matters 

a. The consolidated financial results Include audited financial results of Subsidiary (New Holding and Trading 
Company Limited), whose financial statements reflect total assets of Rs. 3,533.51 lakh as at March 31, 2021, 
total revenue of Rs. (1.71) lakh and Rs. 123.27 lakh, total net profit after tax of Rs. (2.24) lakh and Rs. 117.03 
lakh, total comprehensive Income of Rs. 735.03 lakh and Rs 1,926.47 lakh for the quarter and year ended 
March 31, 2021 respectively, and cash flows (net) of Rs (97.66) lakh for the year ended on March 31, 2021 as 
considered in the consolidated financial results based on such financial statements of the Subsidiary which 
have been audited by their Independent auditor. The consolidated financial results also include audited 
financial results of an Associate (KSB Limited) whose financial statements reflect the Company's share of net 
profit after tax of Rs 680.67 lakh and Rs 1,994.51 lakh, other comprehensive income of Rs (25.26) lakh and Rs 
(84.79) lakh, total comprehensive income of Rs 655.41 lakh and Rs 1,909.72 lakh for the quarter and for the 
year ended December 31, 2020 respectively as considered in the consolidated financial results based on such 
financial statements of the Associate which have been audited by their independent auditor. The independent 
auditors report on financial statements of these entitles have been furnished to us by the management of the 
Company, and our opinion on the consolidated financial results, In so far as It relates to the. amounts and 
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disclosures Included In respect of these entitles, Is based on the report of such auditors and the procedures 
performed by us as stated In paragraph above. 

b. These consolidated flnanclal results Include the results for the quarter ended March 31, being the balancing 

figures between the audited figures In respect of the full financial year and the published unaudited year to 

date figures up to December 31 of the relevant financial year. These year-to-date figures pertaining to the 

period up to December 31 were only reviewed by us as required under the listing Regulations. 

Our opinion on the Consolidated Financial Results In respect of the above matters with respect to our reliance 
on work performed and reports submitted by Independent auditors on the financial statement of Subsidiary 
and Associate is not modified. 

Place: Kolkata 
Date: June 16, 2021 

For Lodha & Co, 
Chartered Accountants 

F~:g;stradon No30!051E 

Boman R Parakh 
Partner 
Membership No: 053400 
UDIN: 21053400AAAAAQ3010 
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P1r1lcul1n 

Aevonuo from Oporotlons 

lntereit 1ricornc 

Dividend Income 

Net Q3ln on lair value chanBes 

Income from sh mis lent 

Tolll Revenue from Opc rotlon1 

Other Income 

Total Income (1•111 

ExpO/lsos 

Net loss on folr value channes 

Employee Benefits [•pense 

Depreciation, amortlzallon and Impairment 

Other E1penses 

Total Exprnses 

Profit/( loss) brfore Shue of Profit of Associate and Ta• (lll· IV) 

Sh;ire of Profit of Auoclate 

Net Profit before tu (V+VI) 

Tine bpcnses: 

(I) Current Ta• 
(Ill Deferred Ta• charge/(credlt) 

Net Profit after t·a. (VII-VIII) 

Other Comprehensive Income 

(I) Items that will not be recl3ssifled to profit or loss 

· Equltv Shares through FVl 00 

(II) Income T31 chari:el(credit) relatlne to 3bovc 
(Ill) Share of Other comprehensive Income 1n Associate to the 

e.tent not to be redassiflcd to profit or loss 

Other Comprehensive Income (net of tu) (I· II + Ill) 

Total Comprehensive Income for the period (IX+ XI 

Profit attrlbutable to 

(I) Owners of Industrial and Prudentl31 lnvestmcnt Comp3ny 

Limited 
(II) Non conuollini: Interests 

Other comprehensive Income attributable to 

(I) Owners of Industrial and Prudentl31 Investment Company 

Limited 
(II) Non conuolllng Interests 

Totill comprehensive Income ;ittrlbutable to (XII+ XIII) 

(I) Owners of Industrial and Prudential Investment Company 

Limited 
(Ill Non controlling lnterest.s 

Paid up equity st.are capita I (Fucc value of sh3rc Rs 10 each) 

Other Equity 

hmlngs per equity share 

Basic (Rs.) 

Diiuted (Rs.) 

(Rupe11 In lakh) 

Quarlor ondod You ondod 
Jht Murch, lht Docombor, l1Jt Much, Jht Much, Jht March, 

2021 1020 2020 2021 2020 
(l\udltod) (Un·/\udltodl (Audited) (Audited) (Audited) 

Utelor Noto 1 ti (Refer Note 11) 

O.O!J O.Ofi 0.06 0.22 0.22 
lY.11 .l ,:M.% 71\.28 3,11.30 3,.36.01 

46 u•, l,29.0(i 4,86.41 

!l.8]. 8.61\ 18.46 

7UG 2,72.'/Z 24.34 8,16.lt J,J6.Zl 
. . 4,59.73 

75.16 2,72.72 24.34 1,16.39 7,95.96 

. 11.112..24 . 2,32.13 

1.9~ 1.87 1.89 7.59 6.55 

11.6/ 2M6 25.01 62.70 67.12 

13.Gi 30.33 4,69.14 70.29 3,05.80 

Gl.54 2,42.39 (4,44.80) 7,46.10 4,90.16 

6,80.67 9,07.'/8 6,93.06 19,94.Sl 21,40.83 

7,42.21 11,50.17 2,48.26 27,40.61 26,30.99 

24.88 (78.88) 21.00 1,32.40 1.35.00 

(33.81) 18.30 28.1\4 (24.29) 51.27 

(8.93) (60.58) 49.44 1,08.U 1,86.27 

7,51 .1~ 12,l0.75 1,98.82 26,32.50 24,44.72 

22,H.09 47,05.88 (n .6'J.86J 110,28.30 (30.58.62) 

1,02.49 3.13.51 (S,45.80) (70,07.341 (5,78.32) 

(25.26) (21.26) (1,12.68) (84.79) (l,14.80) 

20,85.Jil 43,71.11 (21,36.74) 179,50.85 (25,95.10) 
28,36.48 55,81.86 (26,37.92) 205,83.35 (1,50.38) 

7.~1.M l],10.7!; 1,9!1.82 26,.32.SO 24,44.72 

. 

20,85.34 43,71.11 (28,36.74) 179,50.85 (25,95.101 

28,36.48 SS,81.86 (26,37.92) 205,83.JS (1,50.38) 

l,G/.~~ 1,/4..'.iJ l ,74.56 1,67.58 1,74.56 

512.42.16 321,47.18 

44.82 69.37 11.39 157.09 140.07 

44.82 69.37 11.39 157.09 140.07 

For and ~ behalf of Board of Directors of ,:J'fi' '" •rud'""'1 "w"m'" Com,.oy Uml<" 

Dated : June 16, 202.l 

Place: Kolkata 

Ga~~vf 
Chai rman & Managing Director 



Notes: 

Industrial and Prudential Investment Company Limited 
Registered Office: 8/1/B Diamond Harbour Road, Kolkata 700 027 

CIN: l659901N81913PlC218486 
Telephone no 033 4013 3000, E mall Id contact@lndustrlalprudcntial.com 

1Nebslte: www.industrlalprudentlal.com 

1. Statement of Consolidated Assets and llabllltles as on 31st Morch, 2021 

Sr. No Particulars 

ASSETS 

(I) Financial Assets 
(a) Cash and Cash Equivalents 
(b) Other Bank Balances 
(c) Investments 
(d) Other Financial Assets 

(II) Non Financial Assets 
(a) Current Tax Assets (Net) 
(b) Property, Plant and Equipment 

Total 

LIABILITIES AND EQUITY 

LIABILITIES 
(I) Financial Liabilities 
(a) Payables 

(I) Trade Payable 
(i) total outstanding due of micro 

enterprises and small enterprises 
(Ii) total outstanding due of creditors 

other than micro enterprises and small 

enterprises. 
(b) Other Financial Liabilities 

(II) Non Financial Liabilities 

(a) Deferred tax liabilities (Net) 

(b) Other Non Financial Liabilities 

(Ill) Equity 
(a) Equity Share Capital 
(b) Other Equity 

Total 

Place: Kolkata 
Date: June 16,2021 

Ru ees In lakh 

As at As at 

31st March, 2021 31st March, 2020 

Audlti!d Audited 

32.97 1,18.61 

1,20.87 1,00.39 

520,78.93 399,64.60 

0.08 0.07 

52,232.85 40,183.67 

61.38 53.91 

0.20 0.20 

61.58 54.11 

522,94.43 402,37.78 

13.55 12.90 
1,00.16 1,00.53 
1,13.71 1,13.43 

7,69.90 78,01.53 
1.08 1.09 

7,70.98 78,02.62 

1,67.58 1,74.56 
512,42.16 321,47.17 
514,09.74 323,21.73 

522,94.43 402,37.78 

Gaurav Swarup 
Chairman & Managing Director 



Notes: 

lndustrlol and Prudential lnvostml!nl Cornp~ny Umlt~d 
Roglstl!red Office: 1/1/0 Diamond Hnrbour lload, Kolkata 700 027 

CIN1LG5990\V0191lPLC21848G 
Tclophono no Oll 40U 3000 , E moll Id contuct@lndu111lalprudcntlul .com 

Website: www.lndust rl1lprudcntl~l.corn 

2. St1tement of Consolidated Cash Flow 

(Rupees In lakh' 

Particulars You ended 

31st Murch, 2021 31st March, 2020 

A) Cash Flow from Opcrotlnc octlvltll!s: 
llludhod) (Audited) 

NC!t Profit bl!fore to11 7,46.10 4,90.16 

Adjustmentl for: 

Net (Galn)/loss on Fair Value Chanses (4,llG.41) 2,31.68 
(Profit)/Loss on Dcrccocnltlon of propl!rty, plant and l!qulpmcnt (4,59.73) 
Dividend rl!cclved from associate S,92 00 4,44.00 

1,05.59 2,15.95 
Operatlnc profit before working capital chancl!s 8,51.69 7,06.11 

AdjustmC!nU for changes In working capital 

(lncrease)/Decrease In t rade and other receivables (0.01) 2,20.40 
lncrease/(Decrease) in t rade payables and other llabillt ies 0.28 (38.75) 

0.27 1,81.65 
Direct Taxes paid (1,29.25) (l,57.15) 
Net cash generated from/(used In) Operating activities 7,22.71 7,30.61 

B) Cash flow from Investing activities 

Sale proceeds of property, plant and equipment 4,59.73 
Movement in Earmarked Balance (20.48) . 
Purchase of Investments (42,50.94) (19,44.31) 
Sale proceeds of Investments 4,969.02 12,80.19 
Net cash generated f rom/(used In) investing activities 6,97.60 (2,04.39) 

C) Cash flow from Financing activities 

Payment of Dividend 1'1,JG.33) 14.36.33) 
Payment towards buyback of shares (8,3'1.00J . . 
Buy Back expenses (235.62) . 
Payment of Corporate Dividend Tax - (89.69) 
Net cash generated from/(used In) Financing activities (15,05.95) (5,26.02) 

Net lncrease/(decrease) In cash & cash equi~lcnu(A+B+C) (85.64) 0.20 

Opening Cash & Cash Equivalents 118.61 118.41 
Closing Cash & Cash EqulvalC!nU 32.97 118.61 

1. The above Cash flow statement has bl!en prl!p<ired under the 'Indirect Method' as set out in the Ind AS· 7 - Statl!ment of 

Cash Flows. 

2 Cash and Cash Equivalents as at the Balance Sheet datl! conslsu of: 

Particulars 

Balances w ith banks : 

In Current Accounts 

Place: Kolkata 

Date: June 16,2021 

Total 

(Rupees In liikh) 
As at March 31, 2021 As at March 31, 2020 

32.97 118.61 
32.97 118.61 

n b!!half of Board of Directors of 

lndustr I and Prudential Investment Company Umlted 

!L,_,,;:::-~ 
Chairman & Manaclnc Director 



Notes : 

3 The ~ consolidllted ;iudiled finilndJI ll!Sults of lndustn;il Olrld Pn.idenuol Investment Compilny Umlted ("the P;irent 

Company"), its Subsidi;iry {tho Paren,t Company and 1u Subsidiary together referred ;is " the Group" ) lu As.socl0>te, for the 

quarter and ~ar etlded on Mardi 31, 2021 <ilong with notes thereupon, Including the slitcment of consolid<ited <issets <ind 

[t0>bt1itles and stllternent or consolidated ash n ow as slven In Note l and 2 respectively, prcpilred In ;iccord<ince with 

R~ulation 33 of the SEBI (Listing Obligations <ind Disclosure RCQulremcnts) Rci:ul lltlons, 2015 read with SEDI circulu dated July 

S. 2016 ~ beei'I review ed bv the Audit Commiuec ;ind approved by the Bcaro of D1rcc1ors ;it t heir ll!Spcctive meetings held 

on June 16, 2021.. The Statutory Audi tors ol the Parent Company hove CO>rrtcd 01.1 uuo1t 01 the consolldi!ted financial rCSIJlts for 
the yur ended March 31. 2021. 

4 The consohd;ited finat10al results have been prepared In accordan~ with inc recocnitlon and measurement principles of 

Comparua (l/\dian Ac:countins Stilnd;ird) Rules, 2015 {Ind AS), u amended, prescribed under section 133 of the Compilnles Act 

2013 (the •Act') read w ith reJev.int rules issued t hereunder and the other 11ccoun1in& principles &cnerally ilccepted In India. 

S The Parent Company has aertised the option permitted under section llSBM of the Income Tilx /\ct, 1961 as Introduced by 

the TaxiltiOI\ l..lws (Amendment) Ordinance, 2019 to p;iy Income t :ix al concc~ onal rate as specified In t he said section (New 

Tax Regime). l\ttordingly, the Deferred Tax Uabll1ty as recoi:nLSCd on 31st M Jrcl\ 7020 has t:een remeasured. Consequently, 

the tax expense for the year ended 31.st March, 2021 ls after adjustlnc therefrom a deferred rax credit of Rs 255 9 lakh 

recognised in Statement of Profit and ll:ru l\ccount and Rs 2,232.65 ~kh rcco11n1scd under Other Comprehensive Income on 

account of such remeasu~nt of Deferred Tait liability. 

6 Dunng the ~ar ended 31st t.f.-rd\, 2021. the Parent Company hild undertaken a Buy lklck of 69,500 equity shilreS of the 

Parent Com04lny, througt\ the '"Tend~ Offer" route USIOB the Stock Ellthangc Mechanllm. for an ilggregate amount of Rs 834 

lakh {being 2439% of the totill paa.up equity wre apital and free reserves ol lhe Company as on 31st March, 2020), at a 
pnc:e of Rs 1200 /- oer eouity wre °" a prcooruonate basis in accordance with tnc prcv1s1on5 contained 1n the Companies /\ct, 

2013 (as amet\dedl, rules ~ce there..moet". tnc SEBI (Buy Bilek of Securities) Rrr, .. latioM, 7018 and other applicable circulars, 

d anfic:at101U and ooWicauom ;i,-'ld the seor~rrcnt in rcsocc:t of sltare bougM cJc' ruvc bC'cn completed on lst March, 2021. 

FormalitJes penawng to exnr~ o1 t ne SNres bought back were comp Ned on 3rd March. 2021. 

Conseauent to the said buv-Oad:. the eq1.11ty share ai;.tal has been reduced by R~ G.95 lakh and ;in amount equivalent to t he 

fate value of e:;u."tv Sl'IM'eS tio.:ght bad: has bttn tr.1nslerred from Re1<11ned earnings to Capital redemptJon reserve. 

Oifferent12f amount of lits 827..0S ~ With respect to ilggrepte c:onslderation In excess of face voilue of the equity shilres 

bougllt bade~ been ai:i)l.:Sted from R.eU.ned eamit\gs. Furthet, v;inou.s ecru aggregating to Rs 31.56 lakh (net of t.lx of Rs 

10.62 lath) ~ for ~ same ~ the ta:JQl>On on buy-b3c:k amounUJ\g to Rs 193.44 lakh hiJve also been ad)usted from 

Reta1nede~ 

7 The l~.:t ilCIM:Y IS ~ ;u a s-.,g.e seimen In accordance w :n lno ~n /\ccount1ng Standard ("Ind l\S") 108 

·operit1ng Setments" 
8 The Group, c:onsequern to me °'-~cl (.a.uj 19 nas ~d~ Internal a •d e•ll~rnal 1nformat1on w hile finanzing v;irlous 

~tes ilnd ~ as:si..mpuoru to tU fr.anaal sutemcnu 111cJudlng lhc C01tf'f1ng vJlue of Investments in equity shires of 

com~nies and other ~ ~ no mneruJ illl~ct on finilnc:ial rc.sulu arc e• pcctco to anse The Group w ill continue to 

cJo~etv monttor tt-e ViltQOOtlS in tnr ar~. ill\d the same wW be taken 1n10 conslderat1on w hen 1t crystllllies. 

9 The Stat~! IOdut!es the f.nanoal res&lu of the following en!Jtiei· 
.;i)New Holding ind Trad:"1t11 Com:iany l.J.tNted (\'fnoUy Q..,ncd Subsidmy) 

b)ICSB Limited (Assodne ~ry) 

10 Net gains on fillf v;iJ~ tnilnges (Item il1) 1oouoes Rupees 38 J6 la<ll (Prcv.o~. a~Jrt1 r Nil) anc Rupees 170 20 liakh (Previous 

ye¥ Rul)EeS 73-31 lalth) as 'II.et £.il'n on 'sale ol 111vesunent.s' for the Q!lirter an~ Yl~r l'1'1dl!d March )1, 2021 respectlvetv. 

u The figures 101 lhe q~er enaed 31.st March a1e the eilan.ang flgure1 bctwl~n auO.t lod 11gures In respect of the lull On<inwl 

~ilrs elided 31st March .Jn.d the pubf~ UfQ~ yeilr to date figurC1 uo lo lht December be1n1 the end of the third 

a1r.1rter of the respectNe fll\il/\0<1l year, whlCtl were wbjected to limited revW!W. 

u The~ of Oirectors of the Pirent Comcvy tgye reaimmenoed cfividcnd c f ~\.. JS ( <' 25°") per @C!u1ty shilre1> for the vur 

ended March 31. 20ll 

13 The previous ysr's/cencd's figures ~ ~ resut.l!t!. rcgr011ceo a110 · i:;:r· .. -tcd vmcrcvrr nues.s.;iry to make them 

companb.e wioi 010.se of 111e turrern .,e;u's/oenoc:s fig1..res. 

Place.: KollQU 

Oilte; lune 16,2021 

~Prudential Investment Company Umlted 
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