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Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

The Board of Directors of
Industrial and Prudential Investment Company Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone financial results of Industrial and Prudential Investment
Company Limited (‘the Company’) for the year ended March 31, 2021 and the notes thereon (hereinafter
referred to as the “Standalone Financial Results”) attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”). The standalone financial results have been initialled by
us for the purpose of identification.

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:
i are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and
ii. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards and other accounting principles generally accepted in
India of the net profit for the year ended March 31, 2021 and other comprehensive income and other
financial information for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the
‘Auditors’ Responsibilities for the Audit of the Standalone Financial Results’ section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (‘ICAr) together with the ethical requirements that are relevant to our audit of the
standalone financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the
standalone financial results.

Responsibilities of Management and Those charged with Governance for the Standalone Financial Results

These standalone financial results have been prepared based on the standalone financial statements. The
Company’s Board of Directors are responsible for the preparation of these standalone financial results that
give a true and fair view of the net profit for the year ended March 31, 2021 and other comprehensive income
and other financial information of the company in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementatigs=3
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maintenance of adequate Internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the standalone

financial results that give a true and fair view and are free from material misstatement, whether due to fraud
or error,

In preparing the standalone financlal results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibllities for the Audit of the Standalone Financlal Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken based on these standalone
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the standalone financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing an opinion whether the company has adequate internal financial controls with respect
to standalone financial statements in place and the operating effectiveness of such controls but not
for the purpose of expressing an opinion on the effectiveness of the Company's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditors’ report to the related disclosures in the standalone financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditors’ report. However, future events or conditions may cause the Company to

cease to continue as a going concern.
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 Evaluate the overall presentation, structure and content of the standalone financlal results, including
the disclosures, and whether the standalone financial results represent the underlying transactions
and events in a manner that achieves fair presentation. '

Materiality is the magnitude of misstatements in the standalone financial results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial results may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect
of any identified misstatements in the standalone financial results.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

These standalone financial results include the results for the quarter ended March 31, being the balancing
figures between the audited figures in respect of the full financial year and the published year to date figures
up to December 31 of the relevant financial year. These figures were subject to limited review by us as
required under the Listing Regulations. Our opinion is not modified in respect of this matter.

For Lodha & Co,
Chartered Accountants
Firln's ICAI Registration No.:301051€

Boman R Parakh

Partner

Membership No: 053400
UDIN: 21053400AAAAAP5632

Place: Kolkata
Date: June 16, 2021




Industrial and Prudential Investment Company Limited
Reglistered Office: 8/1/B Diamond Harbour Road, Kolkata 700 027
CIN: L65990WB1913PLC218486

Telephone no 033 4013 3000, E mail id contact@Industrialprudential.com
Website: www.Industrialprudential.com

Statement of Standalone Audited Financlal Results for the quarter and year ended 31st March, 2021

{Rupees In lakh}
Quarter ended Year ended
Sr. No. [Particulars 31st March, 31st December, 31st March, 31st March, | 31st March,
2021 2020 2020 2021 2020
{Audited) (Un-Audited) (Audited) (Audited) (Audited)
(Refer Note 10) (Refer Note 10)
(1) |Revenue from Operations
() [Interest Income 0.05 0.06 0.05 0.22 0.22
(li) |Oividend Income 19.24 1,30.35 24.28 8,73.42 7,56.23
(1)) [Net gain on fair value changes 47.76 82.27 - 3,93.02 -
(iv)  [Income from shares lent 9.82 8.64 - 18.46 <
Total Revenue from Operations 76.87 2,21,32 24.33 12,85.12 7.56.45
(1) |Other income 4,59.73
() |Total Income (1+1) 76.87 2,21.32 24.33 12,85.12 12,16.18
Expenses
() |Net Loss on fair value changes 3,89.65 - 1,82.69
(i) |Employee Benefits Expense 1.95 1.87 1.89 7.59 6.55
(iii)  |Depreciation, amortization and Impairment - i * N .
(iv) |Others Expenses 11.00 28.46 24.32 62.03 66.43
(V) |Total Expenses 12.95 30.33 4,15.86 69.62 2,55.67
(V) [Profit/(Loss) before tax (HI-1V) 63.92 1,90.99 (3,91.53) 12,15.50 9,60.51
[VI) |Tax Expenses:
(i) Current Tax 25.00 (80.00) 21.00| 1,25.00 1,35.00
(il) Deferred Tax charge/(credit) (33.12) 14.42 (64.58) (22.47) (42.28)
(8.12) (65.58) (43.58) 1,02.53 92.72
(Vil) |Net Profit/(Loss) after tax (V-VI) 72.04 2,56.57 (3,47.95) 11,12.97 8,67.79
(VIll) |Other Comprehensive Income
(i) Items that will not be reclassified to profit
or loss
- Equity Shares through FVTOC! 11,28.48 45,57.67 [25,25.83) 106,43.18 (22,73.79)
(i) Income tax charge/(credit) relating to
above 94.69 3,10.37 (4,21.61) (17,39.90) (4,47.32)
Total Other Comprehensive Income {i - i) 10,33.79 42,47.30 (21,04.22) 123,83.08 (18,26.47)
(1x) [Total Comprehensive Income for the period
(VII+VIN) 11,05.83 45,03.87 (24,52.17) 134,96.05) (9,58.68)
(X) |Paid up equity share capital (Face Value of
Rs 10 each) 1,67.58 1,7453 1,7456 1,67.58 1,74.56
(X1} |Other Equity 296,31.11 176,23.42
(X11) |Earnings per equity share
Basic (Rs.) 430 14.70 (19.94) 66.41 49.72
Diluted (Rs.) 4.30 14.70 (19.94) 66.41 49.72

For and on behalf of Board of Directors of
and Prudential Investment Company Limited

Gaurav Swarop——
Chairman & Managing Director

Place: Kolkata
Date: June 16, 2021



Industrial and Prudential Investment Company Limited
Registered Office: 8/1/8 Dlamond Harbour Road, Kolkata 700 027
CIN: LG5990WB1913PLC218486
Telephone no 033 4013 3000, E mall id contact@Iindustrialprudential.com
Website: www.industrialprudential.com

Notes:
1. Statement of Standalone Assets and Llabllities as on 31st March, 2021
(Rupees in lakh)
As at As at
Sr. No. |Particulars 31st March, 2021 31st March, 2020
{Audited) (Audited)
ASSETS
(1) [|Financial Assets
(a) |Cash and Cash Equivalents 26.92 15.07
(b) |Other Bank Balances 1,20.87 1,00.39
(c) |Investments 304,58.06 202,59.95
(d) |Other Financial Assets 0.08 0.07
306,05.93 203,75.48
(I1) |Non Financlal Assets
(a) |Current Tax Assets (Net) 62.82 54,58
(b) |Property, Plant and Equipment 0.20 0.20
63.02 54.78
Total 306,68.95 204,30.26
LIABILITIES AND EQUITY
LIABILITIES
(1) |Financial Liabilities
(a) |Payables
(1) Trade Payable
(i) total outstanding due of micro
enterprises and small enterprises
(ii) total outstanding due of creditors
other than micro enterprises and small
enterprises, 13.24 12.52
(b) |[Other Financial Liabilities 1,00.16 1,00.53
1,13.40 1,13.05
(1) |Nen Financial Liabilities
(a) |Deferred tax liabilities (Net) 7,55.78 25,18.14
(b) |Other Non Financial Liabilities 1.08 1.09
7,56.86 25,19.23
(1) |Equity
(a) |Equity Share Capital 1,67.58 1,74.56
(b) |Other Equity 296,31.11 176,23.42
297,98.69 177,97.98
Total 306,68.95 204,30.26

For and pn behalf of Board of Directors of
Industrjal and Prudential Investment Company Limited

—
Gaurav Swarup
Chairman & Managing Director

Place: Kolkata
Date: June 16,2021




Industrial and Prudential Investment Company Limited
Registered Office: 8/1/B Dlamond Harbour Road, Kolkata 700 027
CIN: L65990WD1913PLC218486
Telephone no 033 4013 3000, E mall |d contact@Industrialprudential.com
Woebshe: www.Industrialprudential.com

Notes:
2. Statement of Standalone Cash Flow

{Rupees In lakh)

Particulars

Year ended

315t March, 2021

315t March, 2020

Al

)

Cash Flow from Operating activities:
Net Profit before tax

Adjustments for:
Net {Gain)/Loss on Fair Value Chanpes
(Profit)/Loss on Derecognition of property, plant and equipment

Operating profit before working capltal changes

Adjustments for changes In working capital
(Increase)/Decrease In trade and other recelvables
Increase/(Decrease) in trade payables and other liabilities

Direct Taxes paid
Net cash generated from/(used In) Operating activities

Cash flow from Investing activitics

Movement In Earmarked Balance

Sale proceeds of property, plant and equipment
Purchase of investments

Sale proceeds of Investments

Net cash generated from/(used in) Investing activities

Cash flow from Financing activities

Payment of Dividend

Payment towards buyback of shares

Buy Back expenses

Payment of Corporate Dividend Tax

Net cash generated from/(used in) Financing activities

Net Increase/(decrease) in cash & cash equivalents(A+B+C)

Opening Cash & Cash Equivalents
Closing Cash & Cash Equivalents

{Audited)

(Audited)

12,15.50

(3,93.02)

(3,93.02)

9,60.51

1,82.23
(4,59.73)
(2,77.50)

8,22.48

(0.01)
0.34

6,83.01

2,20.41
(38.81)

0.33

1,81.60

(1,22.61)

(1,57.16)

7,00.20

(20.48)

{41,30.94)
49,69.02

7,07.45

4,59.73
(19,44.31)
12,80.19

8,17.60

{4,36.33)
(8,34.00)
(2,35.62)

(2,04.39)

(4,36.33)

(89.69)

(15,05.95)
11.85

15.07
26.92

(5,26.02)

(22.96)

38.03
15.07

1. The above Cash flow statement has been prepared under the 'Indirect Method' as set out in the Ind AS - 7 - Statement of Cash Flows.

2. Cash and Cash Equivalents as at the Balance Sheet date consists of:

[Rupees in lakh)

Particulars

As at March 31, 2021

As at March 31, 2020

Balances with banks :
In Current Accounts

26.92

15.07

Total

26.92

15.07

Place: Kolkata
Date: June 16,2021
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Notes :

The above standalone audited financial results of Industrial and Prudentlal Investment Company Limited (“the Company”), for the
quarter and year ended on March 31, 2021 along with notes thereupon, Including the statement of standalone assets and liabilities and
statement of standalone cash llow as given In Note 1 and 2 respectively, propared in accordance with Regulatian 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SERI eircular dated July 5, 2016 have been reviewed by the Audit
Committee and approved by the Board of Directors ot their respective meetings held on June 16, 2021, The Statutory Auditors of the
Company have carried out audit of the financial results for the year ended March 31, 2021,

The standalene financlal results have been prepared In accordance with the recognition and measurement principles of Companies
(Indian Accounting Standard) Rules, 2015 {Ind AS), as amended, prescribed under section 133 of the Companies Act 2013 [the "Act”) read
with relevant rules issued thereunder and the other accounting principles generally accepted in India.

The Company has exercised the option permitted under section 1158AA of the Income Tax Act, 1961 as introduced by the Taxation Laws
{Amendment) Ordinance, 2019 10 pay income tax at concessional rate as specified in the said section (New Tax Regime). Accordingly, the
Deferred Tax Liability as recognised on 31st March, 2020 has been remeasured. Caonsequently, the tax expense for the year ended 31st
March, 2021 is after adjusting therefrom a deferred tox credit of Rs 25.59 lakh recognised in Statement of Profit and Loss Account and Rs
2,232.65 lakh recognised under Other Comprehensive Income on account of such remeasurement of Deferred Tax Liability.

During the year ended 315t March, 2021, the Company had undertaken a Buy Back of 69,500 equity shares of the Company, through the
“Tender Offer” route using the Stock Exchange Mechanism, for an aggregate amount of Rs 834 lakh (being 24.99% of the total paid-up
equity share capital and free reserves of the Company as on 31st March, 2020), at a price of Rs 1200 /- per equity share on a
proportionate basis In accordance with the provisions contained In the Companies Act, 2013 (as amended), rules made thereunder, the
SEBI (Buy Back of Securities) Regulations, 2018 and other applicable circulars, clarifications and notifications and the settlement in
respect of share bought back have been completed on 1st March, 2021. Formalitics pertaining to extinguishment of the shares bought
back were completed on 3rd March, 2021.

Consequent to the said buy-back, the equity share capital has been reduced by Rs 6.95 lakh and an amount equivalent to the face value
of equity shares bought back has been transferred from Retained earnings to Capltal redemption reserve. Differential amount of Rs
827.05 lakh with respect to aggregate consideration in excess of face value of the equity shares bought back has been adjusted from
Retained earnings. Further, various costs aggregating to Rs 31.56 lakh (net of tax of Rs 10.62 lakh) incurred for the same and the taxation
on buy-back amounting to Rs 193.44 lakh have also been adjusted from Retalned earnings.

The Investment activity is considered as a single segment in accordance with Indian Accounting Standard ("Ind AS") 108 “Operating
Segments”.

The Company, consequent to the outbreak of Covid 19 has considered internal and external information while flnalizing various
estimates and making assumptions to its financial statements including the carrying value of investments in equity shares of companies
and other securities and no material impact on financial results are expected to arise. The Company will cantinue to closely monitor the
variations in the circumstances, and the same will be taken Into consideration when it crystalizes.

Net gains on fair value changes (Item ili) Includes Rupees 38.36 lakh (Previous quarter Nil) and Rupees 170.20 lakh (Previous year Rupees
73.31 lakh) as ‘Net gain on ‘sale of investments’ for the quarter and yeor ended March 31, 2021 respectively.

The flgures for the quarter ended 31st March are the balancing figures between audited figures in respect of the full financial years
ended 31st March and the published unaudited year to date figures up to 31st December being the end of the third quarter of the
respective financial year, which were subjected to limited review.

The Board of Directors of the Company have recommended dividend of Rs. 25 (i.e. 250%) per equity shares for the year ended March 31,
2021.

The previous year's/period's figures have been restated, regrouped and rearranged wherever necessary to make them comparable with
those of the current year's/period's figures.

ehalf of Doard of Directors of
‘and Prudential Investment Company Limited

Industri

VY,

Gaurav Swar
Chairman & Managing Director

Place: Kolkata
Date: June 16,2021
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Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

The Board of Directors of
Industrial and Prudential Investment Company Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying consolidated financial results of Industrial and Prudential Investment
Company Limited (‘the Company'), its subsidiary (the Company and its Subsidiary together referred to as ‘the
Group') and its Associate for the year ended March 31, 2021 and the notes thereon (hereinafter referred to as
the “Consolidated Financial Results”) attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (“Listing Regulations”). The consolidated financial results have been initialled by us for the
purpose of identification.

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financial statements of the Subsidiary and
Associate, the aforesaid consolidated financial results:
i includes the audited financial results of the following entities:
a. New Holding and Trading Company Limited (Wholly Owned Subsidiary)
b. KSB Limited (Associate Company)
ii. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and
iii. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards and other accounting principles generally accepted in
India of the consolidated net profit for the year ended March 31, 2021 and other comprehensive
income and other financial information of the Group and its Associate for the year ended on that
. date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the
‘Auditors’ Responsibilities for the Audit of the Consolidated Financial Results’ section of our report. We are
independent of the Group and its Associate in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (‘ICAl’) together with the ethical requirements that are relevant to our audit of
the consolidated financial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained and the audit evidence obtained by the other auditors in
terms of their reports referred to in ‘Other Matters’ paragraph below is sufficient and appropriate to provide a
basis for our opinion on the consolidated financial results.

Management’s Responsibilities for the Consolidated Financial Results
These consolidated financial results have been prepared on the basis of the consolidated financial statements.

The Company’s Board of Directors are responsible for the preparation of these consolidated financial results .
that give a true and fair view of the net profit for the year ended March 31, 2021 and other comprehensiv

.
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income and other financial information of the Group and Its Assoclate Iin accordance with the recognition and
measurement principles laid down In Indian Accounting Standard prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the Group and
its Associate are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and its Associate and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the consolidated
financial results that give a true and falr view and are free from material misstatement, whether due to fraud
or error, which have been used for the purpose of preparation of the consolidated financial results by the
Directors of the Company, as aforesald.

In preparing the consolidated financial results, the respective Board of Directors are responsible for assessing
the Group and its Associate ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Group and Its Associate or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors are also responsible for overseeing the financial reporting process of the
Group and its Associate.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken based on these consolidated
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion whether the company has adequate internal financial controls with
reference to consolidated financial statements in place and the operating effectiveness of such
controls but not for the purpose of expressing an opinion on the effectiveness of the Company’s
internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.




LODHA
&CO

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exlists related
to events or conditions that may cast significant doubt on the Group and its Associate ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditors’ report to the related disclosures in the consolidated financial results
or, if such disclosures are Inadequate, to modify our opinion, Our conclusions are based on the audit
evidence obtained up to the date of our auditors’ report. However, future events or conditions may
cause the Group and its Assoclate to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achleves fair presentation.

*  Obtain sufficient appropriate audit evidence regarding the financial results/ financial information of
its Subsidiary and its Assoclate to express an opinion on the consolidated financial results. We are
responsible for the direction, supervision and performance of the audit of financial information of
such entities included In the consolidated financial results of which we are the independent auditors.
For the other entities included in the consolidated financial results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
consolidated financial results may be Influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the consolidated financial results.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficlencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards. We also
performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of the Listing
Regulations to the extent applicable.

Other Matters

a. The consolidated financial results include audited financial results of Subsidiary (New Halding and Trading
Company Limited), whose financial statements reflect total assets of Rs. 3,533.51 lakh as at March 31, 2021,
total revenue of Rs. (1.71) lakh and Rs. 123.27 lakh, total net profit after tax of Rs. (2.24) lakh and Rs. 117.03
lakh, total comprehensive income of Rs. 735.03 lakh and Rs 1,926.47 lakh for the quarter and year ended
March 31, 2021 respectively, and cash flows (net) of Rs (97.66) lakh for the year ended on March 31, 2021 as
considered in the consolidated financial results based on such financial statements of the Subsidiary which
have been audited by their independent auditor. The consolidated financial results also include audited
financial results of an Associate (KSB Limited) whose financial statements reflect the Company's share of net
profit after tax of Rs 680.67 lakh and Rs 1,994.51 lakh, other comprehensive income of Rs (25.26) lakh and Rs
(84.79) lakh, total comprehensive income of Rs 655.41 lakh and Rs 1,909.72 lakh for the quarter and for the
year ended December 31, 2020 respectively as considered in the consolidated financial results based on such
financial statements of the Associate which have been audited by their independent auditor. The independent
auditors report on financial statements of these entities have been furnished to us by the management of the
Company, and our opinion on the consolidated financial results, in so far as it relates to the amounts and




disclosures included In respect of these entities, is based on the report of such auditors and the procedures
performed by us as stated in paragraph above.

b. These consolidated financial results include the results for the quarter ended March 31, being the balancing
figures between the audited figures In respect of the full financial year and the published unaudited year to
date figures up to December 31 of the relevant financlal year. These year-to-date figures pertaining to the
period up to December 31 were only reviewed by us as required under the Listing Regulations.

Our opinion on the Consolidated Financial Results in respect of the above matters with respect to our reliance
on work performed and reports submitted by Independent auditors on the financial statement of Subsidiary
and Associate is not modified,

For Lodha & Co,
Chartered Accountants
FiFi’s ICAI Registration No.:301051E

ooy

Boman R Parakh

Partner

Membership No: 053400
UDIN: 21053400AAAAAQ3010

Place: Kolkata
Date: June 16, 2021




Industrial and Prudentlol Investment Company Limited
Rogistorod Office: B/1/B Diamond Harbour Road, Kelkata 700 027
CIN: LE5990WB1913PLC218186

Telephone no 033 4013 3000, E mall Id contact@Industrialprudential.com
Wobsite: www.Industrialprudentiol.com

Staterment of Consolidutod Audited Flnanclal Rosults for the quarter and year ended 31st March, 2021

{Rupeaes in lakh)
Quartier ended Yoar ended
St loarticutars 31st March, | 31st Docombor, | 31st March, | 31st March, |31st March,
No. 2021 2020 2020 2021 2020
(Audited) (Un-Audited) (Audited) {Audited) (Audited)
(Refer Note 11) (Refer Note 11)
(1} |Revenue from Operations
(I} |interest Income 0,04 0.06 0.06 0.22 0.22
(i [Dividend Income 19.29 1,340,960 74.28 3,11.30 3,36.01
(il) [Net gain on fair value changes A6.04 1,29.06 4,86.41 p
{iv) |Income from shares lent 987 8.614 - 18.46| .
Total Revenue from Operations 75.16 2,12.72 24.34 B,16.39 3,36.23
(1) |Other Income = 2 7 - 4,59.73
(11} [Total Income {1+11) 75.16 2,72.72 24.34 8,16.39 7,95.96
{IV) |Expenses
(i) [Net loss on fair value changes - - 4,42.24 - 2,3213
(i) |Employee Benefits Expense 1.95 1.87 1.89 7.59 6.55
(i) |Depreciation, amortization and Impalrment - "
{iv) |Other Expenses 11.6/ 23.16 25.01 62.70 67.12
Total Expenses 13.62 30.33 4,69.14 70.29 3,05.80
(V) |Profit/(Loss) before Share of Profit of Associate and Tax (In-1v) 61,54 2,02.39 (4,44.80) 7,46.10 4,90.16
(V1) |Share of Profit of Assoclate 6,80.67 9,07.78 6,93.06 19,94.51 21,40.83
(Vi) [Net Profit before tax (V+Vi) 7,42.21 11,50.17 2,48.26 27,40.61 26,30.99
(Vi) |Tax Expenses:
(i) Current Tax 24.88 (78.88) 21.00 1,32.40 1,35.00
(i) Deferred Tax charge/(credit) (33.81) 18.30 28.44 (24.29) 51.27
(8.93) (60.58) 49.44 1,08.11 1,86.27
(1X) |Net Profit after tax (VII-VIlI) 7,51.14 12,10.75 1,98.82 26,32.50 24,44.72
(X) |Other Comprehensive Income
(1) 1tems that will not be reclassified to profit or loss
- Equity Shares through FVTOC) 22,11.09 47,05.88 (32,69.86) 110,28.30] (30.58.62)
{il) Income Tax charge/(credit) relating to above 1,02.49 3,1351 (5,45.80) (70,07.34) (5,78.32)
(ili) Share of Other comprehensive Income in Associate to the
extent not to be reclassified to profit or loss {2526} (21.26) (1.12.68) (84.79) (1,14.80)
Other Comprehensive Income (net of tax) (i - il + if) 20,85.34 a3,71.11 (28,36.74) 179,50.85| (25,95.10)
(X!) |Total Comprehensive Income for the period (IX + X) 28,36.48 55,81.86 (26,37.92) 205,83.35 (1,50.38)
(XH1) |Profit attributable to
(I}J Owners of Industrial and Prudential investment Company 7.51.14 17.10.75 1,98.82 26.32.50 24,44.72
Limited
(li) Non controlling Interests
(Xii1) |Other comprehensive income attributable to
(i) Owners of Industrial and Prudential Investment Company 20.85.14 43,7111 28,36.74) 179,5085| (25.95.10)
Limited
(i) Non controlling interests
(X1v) |Total comprehensive income attributable to (X1 + XIII)
(i) Owners of Industrial and Prudential Investment Company
Limlted 28,36.48 55,81.86 (26,37.92) 205,83.35 (1,50.38)
(i) Non controlling interests -
{XV) |Paid up equity share capital (Foce value of share Rs 10 cach) 1,67.54 1,/4.53 1,74.56 1,67.58 1,74.56
(XV1) |Other Equity 512,42.16| 321,47.18
(XVil)|Earnings per equity share
Basic (Rs.) a4.82 69.37 11.39 157.09 140.07
Diluted (Rs.) 44.82 69.37 11.39 157.09 140.07

Dated : June 16, 2021
Kolkata

Place:

A

For and g‘bchalf of Board of Directors of
Ind?"){“ and Prudential Investment Company Limited
J

N

Gaurav Swarup™"

Chairman & Managing Director




Industrial and Prudential Investment Company Limited
Registered Office: 8/1/8 Diamond Harbour Road, Kolkata 700 027
CIN: L65990WB1913PLC218486
Telephone no 033 4013 3000, E mall id contact@industrialprudential.com
Website: www.industrialprudential.com

Notes:
1. Statement of Consolidated Assets and Liabllities as on 31st March, 2021
(Rupees in lakh)

Sr. NoJParticulars Asat As pt
31st March, 2021 315t March, 2020
{Audited) (Audited)
ASSETS
(1) |Financial Assets
(a) |Cash and Cash Equivalents 32.97 1,18.61
(b) |Other Bank Balances 1,20.87 1,00.39
(c) [Investments 520,78.93 399,64.60
(d) [Other Financlal Assets 0.08 0.07
52,232.85 40,183.67
(1) |Non Financial Assets
(a) |Current Tax Assets (Net) 61.38 53.91
(b) |Property, Plant and Equipment 0.20 0.20
61.58 54.11
Total 522,94.43 402,37.78
LIABILITIES AND EQUITY
LIABILITIES
(1) |Financial Liabilities
(a) |Payables
(1) Trade Payable
(i) total outstanding due of micro
enterprises and small enterprises - -
(i) total outstanding due of creditors
other than micro enterprises and small
enterprises. 13.55 12.90
{b) |Other Financlal Liabilities 1,00.16 1,00.53
1,13.71 1,13.43
(1) |Non Financial Liabilities
{a) |Deferred tax liabilities (Net) 7,69.90 78,01.53
(b) |Other Non Financial Liabilities 1.08 1.09
7,70.98 78,02.62
(1) |Equity
(a) |Equity Share Capital 1,67.58 1,74.56
(b) [Other Equity 512,42.16 321,47.17
514,09.74 323,21.73
Total 522,94.43 402,37.78

For and on behalf of Baard_ f Directors of
Industrial and Prudential Investment Cdmpany Limited

Place: Kolkata
Date: June 16,2021

Gaurav Swarup
Chairman & Managing Director

L




Industrial and Prudentlal Investment Compuny Limlted
Registered Office: 8/1/8 Diamond Harbour oad, Kolkata 700 D27
CIN: LG5990WD1913PLC21BA86
Telephone no 033 4013 3000, E mall Id contact@industrialprudential.com
Webslte: www.Industrlalprudential.com
Notes:

2. Statement of Consolldated Cash Flow
{Rupees In lakh)

Particulars Sugreridel
31st March, 2021 31st March, 2020
(Audited) {Audited)
A) |Cash Flow from Operating activities: il
Net Profit before tax 7,46.10 4,90.16
Adjustments for:
Net (Gain)/Loss on Fair Value Changes (a,86.41) 2,31.68
(Profit)/Loss on Derecognition of property, plant and equipment - (4,59.73)
Dividend received from associate 5,92.00 4,44.00
1,05.59 2,15.95
Operating profit before working capital changes 8,51.69 7,06.11
Adjustments for changes in working capital
(Increase)/Decrease In trade and other receivables (0.01) 2,20.40
Increase/(Decrease) in trade payables and other liabilities 0.28 (38.75)
0.27 1,81.65
Direct Taxes paid (1,29.25) (1,57.15)
Net cash generated from/(used in) Operating activities 7,22.711 7,30.61

B) |Cash flow from Investing activities

Sale proceeds of property, plant and equipment - 4,59.73
Movement in Earmarked Balance (20.48) -
Purchase of investments (42,50.94) (19,44.31)
Sale proceeds of Investments 4,969.02 12,80.19
Net cash generated from/(used in) investing activities 6,97.60 (2,04.39)
C) |Cash flow from Financing activities
Payment of Dividend (4,36.33) (4,36.33)
Payment towards buyback of shares | (834.00)| -
Buy Back expenses (235.62) -
Payment of Corporate Dividend Tax - (89.69)
Net cash generated from/{used in) Financing activities (15,05.95) (5,26.02)
Net Increase/(decrease) in cash & cash equivalents{A+B+C) (85.64) 0.20
Opening Cash & Cash Equivalents 118.61 118.41
Closing Cash & Cash Equivalents 32.97 118.61
1. The above Cash flow statement has been prepared under the ‘Indirect Method' as set out in the Ind AS - 7 - Statement of
Cash Flows.
2. Cash and Cash Equivalents as at the Balance Sheet date conslsts of: (Rupees in lakh)
Particulars As at March 31, 2021 | As at March 31, 2020
Balances with banks :
In Current Accounts 32.97 118.61
Total 32.97 118.61

ler and ¢n behalf of Board of Directors of
Industripl and Prudential Investment Company Umited

Gaurav Swarup—" 3

Chairman & Managing Director

Place: Kolkata
Date: June 16,2021

A%




Notes :

3 The above consolidated audited financial results of Industrial and Prudentiol Investment Company Umited (“the Parent
Company”), its Subsidiary (the Parent Company and its Subsidiary together referred as "the Group®) its Associate, for the
quarter and year ended on March 31, 2021 along with notes thereupon, including the statement of consolidated assets and
liabifities and statement of consolidated cash flow as given in Note 1 and 2 respectively, prepared in accordance with
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Resulations, 2015 read with SEDI circular dated July
5. 2016 have been reviewed by the Audit Committee and approved by the Beara of Directors at their respective meetings held

on June 16, 2021 The Statutory Auditors of the Parent Company have carried oLt nuait o! the consolidated financlal results for
the year ended March 31, 2021.

The consolidated financial results have been prepared in accordance with tnc recognition and measurement principles of
Companies (Indian Accounting Standard) Rules, 2015 (ind AS), as amended, prescribed under section 133 of the Companies Act
2013 (the "Act”) read with relevant rules issued thereunder and the other accounting principles generally accepted in India.

5 The Parent Company has exercised the option permitted under section 115BAA of the Income Tax Act, 1961 as Introduced by
the Taxation Laws (Amendment) Ordinance, 2019 to pay income tax at concessional rate as specified In the said section (New
Tax Regime). Accordingly, the Deferred Tax Liability as recognised on 31st March, 2020 has been remeasured. Consequently,
the tax expense for the year ended 31st March, 2021 is after adjusting therefram 2 deferred tax credit of Rs 25.59 lakh
recognised in Statement of Profit and Less Account and Rs 2,232.65 lakh recognised under Other Comprehensive Income on
account of such remeasurement of Deferred Tax Liability.

6 During the year ended 31st March, 2021, the Parent Company had undertaken a Buy Back of 69,500 equity shares of the
Parent Company, through the “Tender Offer” route using the Stock Exchange Mechanism, for an aggregate amount of Rs 834
lakh (being 24.95% of the total paid-up equity share capital and free reserves of the Company as on 31st March, 2020), at a
price of Rs 1200 /- per equity share on a progortionate basis in accordance with the grovisions contained in the Companies Act,
2013 (as amended), rules made thereuncer, tne SEB! (Buy Back of Securities) RegJlations, 2018 and other applicable circulars,
clanficavons and notfications and the settiement in respect of share bougnt sack nave been completed on 1st March, 2021.
Formalites pertaiming to extinguisnment of tne shares bought back were compicted on 3rd March, 2021.

Conseguent to the s3id buy-back, the eguily share capital has been reducecd by Rs 6.95 lakh and an amount equivalent to the
face value of eguity shares bought back has been transferred from Retained carnings to Capital redemption reserve.
Differential amount of Rs 827.05 lakh with respect to aggregate consideration in excess of face value of the equity shares
bought back has been acjusted from Retained earnings. Further, various costs aggregating to Rs 31.56 lakh (net of tax of Rs
10.62 lakh) mncurred for the same and the taxation on buy-back amounting to As 193.44 Iakh have also been adjusted from
Retained earrungs.

7 The Investment acUwity is considered as 2 single segment in accordance with Indian Accounting Standard ("Ind AS“) 108
“Operating Segments”

8 The Group, conseguent 1o the cutbreak of Covid 19 has consdered internal angd external information while finalizing various
estimates and making assumpons o is financial swatements including the carrying value of Investments in equity shares of
companies and other securities and no matenal impact on financial results are cxpectec 1o arise. The Group will continue to
closely monitor the varalions in the croumsiances, and the same will be taken into consideration when it crystalizes.

9 The Statement includes the financial results of the following entities:
a)New Holding and Trading Company Limited (Wholly Owned Subsidiary)
b)KSB Umuted (Associate Company)

10 Net gains on fair value changes (item iil) incuges Rupees 38 36 lakh (Previaus guarter Nil) ang Rupees 170.20 lakh (Previous
year Rupees 73.31 lakh) as ‘Net gain on 'sale of investments’ for the quarter ang yeur ended March 31, 2021 respectively.

11 The figures for the guarter ended 31st March are the balanaing figures between aucited figures In respect of the full financial
years ended 31st March and the published unaudited year to date figures up 1o 315t December being the end of the third
quarter of the respective financial year, which were subjected to limited review.

12 The Board of Directors of the Parent Company have recommended dividend cf Rs. 25 (Le. 250%) per equity shares for the year
ended March 31, 2021

13 The previous year's/pencd’s figures have been restatec, regrouned and ruurrdrged wnercver necessary 1o make them
comparable with thase of the current year's/oeriod’s figures.

For and o behalf of Board of Directors of

Place: Kolkata
Date: June 16,2021
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