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January 14, 2020

The Asst. Vice President The Deputy General Manager
Listing Department Corporate Relationship Dept.
National Stock Exchange of India Ltd. BSE Ltd.

Exchange Plaza, 5 Floor 1* Floor, New Trading Ring
Plot No.C/1, G Block Rotunda Building, P. J. Towers
Bandra—Kurla Complex Dalal Street, Fort

Bandra (East), Mumbai — 400 051 Mumbai — 400 001

NSE Symbol: INDUSINDBK BSE Scrip Code: 532187
Chief Regulatory Officer

India International Exchange.

1* Floor, Unit No. 101,

The Signature Building No.13B,

Road 1C, Zone 1, GIFT SEZ,

GIFT CITY, Gandhinagar - GJ 382355

Scrip Code: 1100027

Madam / Dear Sir,

Sub: Unaudited Financial Results and Limited Review Report — for the Quarter and nine-
month period ended December 31, 2019

In compliance with Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, we notify that the Board of Directors of the Bank at their

meeting held today in Mumbai have approved, inter alia, the Unaudited Financial Results of
~ the Bank for the quarter and nine-month period ended December 31, 2019.

The Board also took note of the ‘Limited Review Report’ issued by the Bank’s Auditors, M/s.
Haribhakti & Co. LLP, Chartered Accountants.

We forward herewith the above as enclosures.
The Board Meeting commenced at 11:15 a.m. and concludedat 1:3© p.m.

In compliance with Listing Regulations, the Unaudited Financial Results along with Limited
Review Report are being hosted on the Bank's website at www.indusind.com.

Kindly take the same on record and oblige.

Yours faithfully,

For IndusInd Bank Limited
U 7

resh K. Gajwani

mpany Secretary
ncl. : a/a

Indusind Bank Limited, Building No. 7, Solitaire Corporate Park, Andheri-Ghatkopar Link Road,
& Chakala, Andheri E, Mumbai - 400 093, India. Tel: (0022) 66412200

Registered Office: 2401 Gen. Thimmayya Road, Pune 411 001, India
Tel: (020) 2634 3201 Fax: (020) 2634 3241 Visit us at www.indusind.com
CIN: L65191PN1994PLC076333




HARIBHAKTI & CO. LLP

Chartered Accountants

Independent Auditor’s Review Report on quarter and nine months ended Unaudited Standalone

Financial Results of Indusind Bank Limited pursuant to the Regulation 33 of SEBI (Listing Obligations
and Disclosures Requirements) Regulations, 2015

To the Board of Directors
Indusind Bank Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Indusind
Bank Limited (“the Bank”) for the quarter ended December 31, 2019 and for the period from April 1,
2019 to December 31, 2019 (“the Statement”), being submitted by the Bank pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended except for the disclosures relating to “Pillar 3 under Basel Il Capital
Regulations”, “Leverage Ratio” and “Liquidity Coverage Ratio” as have been disclosed on the Bank's
website and in respect of which a link has been provided in the Statement and have not been reviewed

by us.

2. This Statement, which is the responsibility of the Bank’s Management and approved by the Board of
Directors, has been prepared in accordance with recognition and measurement principles laid down in
Accounting Standard 25 “Interim Financial Reporting” as prescribed under Section 133 of Companies
Act, 2013, the relevant prudential norms issued by the Reserve Bank of India in respect of income
recognition, asset classification, provisioning and other related matters (“RBI Guidelines”) and other
accounting principles generally accepted in India. Our responsibility is to issue a report on the

Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the Bank personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in

from firmFeubEakerd Co. FRN: 103523W)
Registered office: 705, Leela Business Park, Andheri-Kurla Road, Andheri (E), Mumbai - 400 059, India. Tel:+91 22 6672 9999 Fax:+91 22 6672 9777
Other offices: Ahmedabad, Bengaluru, Chennai, Hyderabad, Kolkata, New Delhi, Pune,
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irtered Accountatr

Standard, RBI Guidelines and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, except for the disclosures relating to “Pillar 3 under Basel Ill Capital Regulations”, “Leverage
Ratio” and “Liquidity Coverage Ratio” as have been disclosed on the Bank's website and in respect of
which a link has been provided in the Statement and have not been reviewed by us, or that it contains

any material misstatement.

The comparative financial information of the Bank for periods upto year ended March 31, 2019 included
in the Statement have been reviewed/audited by the predecessor auditor. The report of the
predecessor auditor on comparative financial information for the quarter and nine months ended
December 31, 2018 dated January 9, 2019 and for the year ended March 31, 2019 dated May 22, 2019

expressed an unmodified opinion.

For Haribhakti & Co. LLP

Chartered Accountants

ICAl Firm Registration No.103523W/W100048

Purushottam Nyati
Partner
Membership No.: 118970

win: 20\V18330AAAAARB5363

Place: Mumbai
Date: January 14, 2020
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Indusind Bank

Regd. Office : 2401, Gen. Thimmayya Road, Cantonment, Pune 411 001
CIN : L65191PN1994PLC076333
Unaudited Standalone Financial Results for the quarter / nine months ended December 31, 2019
(Rs. in lakhs)
sr. | Quarter Quarter Quarter Nine months Nine months
Nr' Particulars ended ended ended ended ended Year ended
i 31.12.2019  30.09.2019  31.12.2018  31.12.2019  31.12.2018  31.03.2019
- (unaudited) (unaudited) (unaudited) (unaudited) (unaudited) (audited)
1. Interest Earned (a)+(b)+(c)+(d) 728453 715036 576347 2139626 1626971 2226115
(a) Interest / Discount on Advances / Bills 608232 594867 476322 1778483 1336194 1825668
(b) Income on Investments B 110641 107537 91855 325172 269789 367734
(c) Interest on balances with Reserve Bank of India and other 2973 6200 2793 14051 7405 10203
/inter bank funds | N | | ) S
(d) Others ) 6607 6432 5377 21920 13583 22510
2. Other Income | 178940 172666 146885 517931 408773 564672
3. Total Income (1+2) B ) 907393 887702 723232 2657557 2035744 2790787
4. Interest Expended J 421051, 424082 347538 1256871 965591 1341497
5. Operating Expenses ()+(ii) 211778 203626 163998 607032 468100 640468
(i) Employees Cost . ~55010] 51547 45205/ 171279 137227, 185351
(i1) Other Operating Expenses 156768 152079 118793 435753 330873| 455117
6. Total Expenditure (4+5) Excluding Provisions and 632829 627708 511536 1863903 1433691 1981965
| Contingencies — o S| (o
7. | Operating Profit before Provisions and Contingencies (3- 274564 259994 211696 793654 602053 808822
6)
8. Provisions (other than tax) and Contingencies 104345 73771 60668 221178 154696 310765
9. Exceptional items o ) | - . - - - = o
B | | | | | — | _— !
10. Profit (+) / Loss (-) from Ordinary Activities before Tax 170219 186223 151028 572476 447357 498057
(7-8-9) .
| ) ‘ | i
11. TaxExpense | 40199 47886 52525/ 160869 153257 167947
12. Net Profit (+) / Loss (-) from Ordinary Activities after 130020 138337 98503 411607 294100 330110
Tax (10-11) _ -
13. :Eicu_ato_rdina.ry items (net o_f:ta_x_eicpense) o - - | - B -
14. Net Profit for the period (12-13) 130020 138337/ 98503 411607, 294100 330110
[ = e | | T
15. Paid up Equity Share Capital (Face Value: Rs.10/- each) 69307 69298 60208 69307 60208 60269
16. Reserves excluding revaluation reserves 2575773
17. Analytical Ratios S | , [ T 1
(i) Percentage of shares held by Government of India 0.00 0.00 0.00| 0,00, 000 000
(i) Capital Adequacy Ratio (%) - Basel I11 13.92| 1470, 1419, 1392 14.19 14.16
(iii) Earnings per share - (Basic and Diluted)(Rs.) | | | |
_(a) Basic EPS before Extraordinary items (not annualized) ~ 18.76 19.97 16.37 59.41| 48.94 54.90
_ Diluted EPS before Extraordinary items (not annualized) 1869 ~ 19.89 16.26 59.16 48.56 54.46
(b) Basic EPS after Extraordinary items (not annualized) 18.76 19.97 16.37 59.41| 48.94 54.90
|Diluted EPS after Extraordinary items (not annualized) 18.69 19.89 16.26 59.16| 48.56 54.46
(iv) NPA Ratios o | Y (A | L |
(a) |Gross NPA 457843 437020 196815 457843 196815 394741
~ |NetNPA - 217329 220257 102927 217329 102927 224828
(b) |Gross NPA (%) 2.18 219 113 ] 2.131 1,13 | 2.10
Net NPA (%) o B 1.05 | 112 0.59 | 1.05 0.59 1.21
(v) |Return on Assets (%) (annualized) 1.80 1.95 1.62 1.94 1.70 1.39




Indusind Bank

Regd. Office : 2401, Gen. Thimmayya Road, Cantonment, Pune 411 001

CIN:L65191PN1994PLC076333

Segment Reporting for the quarter / nine months ended December 31, 2019

Business Segments:

(Rs. in lakhs)
Standalone
Nine months Nine months
Quarter ended | Quarter ended | Quarter ended ended ended Year ended
Sr. 31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019
No. |Particulars (unaudited) (unaudited) (unaudited) (unaudited) (unaudited) (audited)
(a) |Segment Revenue :
(i) [Treasury Operations 146054 141642 116313 428357 321756 441755
(ii) |Corporate / Wholesale Banking 258977 258189 236747 769288 664586 904490
(iii) | Retail Banking 502635 500825 381952 1479122 1089684 1505234
(iv) |Other Banking Business 1714 1721 1659 4730 4963 6969
Total [ Items (i) to (iv) ] 909380 902377 736671 2681497 2080989 2858448
Less : Inter-segment Revenue 1987 14675 13439 23940 45245 67661
Total Income 907393 887702 723232 2657557 2035744 2790787
(b) [Segment Results :
(i) |Treasury Operations 17403 12421 16408 53339 35210 48358
(i) |Corporate / Wholesale Banking 89267 83001 74052 254431 210830 279064
(iii) [Retail Banking 174658 170632 126510 504909 370940 501961
(iv) |Other Banking Business 594 586 548 1615 1689 2324
Total [ Items (i) to (iv) ] 281922 266640 217518 814294 618669 831707
Add: Unallocated Revenue - . - - - -
Less: Unallocated Expenses 7358 6646 5822 20640 16616 22885
Operating Profit 274564 259994 211696 793654 602053 808822
Less: Provisions & Contingencies 104345 73771 60668 221178 154696 310765
Net Profit before tax 170219 186223 151028 572476 447357 498057
Less: Taxes including Deferred Taxes 40199 47886 52525 160869 153257 167947
Extraordinary Profit / Loss - = - - £ -
Net Profit 130020 138337 98503 411607 294100 330110
(c) |Other Information :
Segment Assets
(i) |Treasury Operations 7312546 7449738 5837967 7312546 5837967 6988449
(ii) [Corporate / Wholesale Banking 9260461 8605445 8152625 9260461 8152625 8300771
(iii) |Retail Banking 12972139 12178720 10138237 12972139 10138237 11413074
(iv) | Other Banking Business - - - - - -
Unallocated Assets 1220460 1239028 1491023 1220460 1491023 1079648
Total Assets 30765606 29472931 25619852 30765606 25619852 27781942
Segment Liabilities
(i) |Treasury Operations 4791030 4564717 4550680 4791030 4550680 4795599
(ii) |Corporate / Wholesale Banking 8660848 8446863 7995574 8660848 7995574 8797608
(iii) | Retail Banking 13176926 12421167 9723287 13176926 9723287 10828981
(iv) |Other Banking Business - - - - - -
Unallocated Liabilities 723992 688262 710337 723992 710337 691157
Capital & Other Reserves 3412810 3351922 2639974 3412810 2639974 2668597
Total Liabilities 30765606 29472931 25619852 30765606 25619852 27781942
é/\ ,:’___{P./L.
Mumbai Romesh Sobti
January 14, 2020 Managing Director

)




HARIBHAKTI & CO. LLP

Chartered Accountants

Independent Auditor’s Review Report on quarter and nine months ended Unaudited Consolidated

Financial Results of Indusind Bank Limited pursuant to the Regulation 33 of SEBI (Listing Obligations

and Disclosures Requirements) Regulations, 2015

To The Board of Directors
Indusind Bank Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Indusind Bank Limited (“the Parent” or “the Bank”) and its subsidiary (the Parent and its subsidiary
together referred to as “the Group”), and its share of the net profit after tax of its associate for the
quarter ended December 31, 2019 and for the period from April 1, 2019 to December 31, 2019 (“the
Statement”), being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, except for the
disclosures relating to “Pillar 3 under Basel Ill Capital Regulations”, “Leverage Ratio” and “Liquidity
Coverage Ratio” as have been disclosed on the Bank's website and in respect of which a link has been
provided in the Statement and have not been reviewed by us.

2. Attention is drawn to the fact that the consolidated figures for the corresponding quarter ended and
nine months ended December 31, 2018, as reported in these financial results have been approved by
the Parent’s Board of Directors, but have not been subjected to audit/review.

The comparative financial information of the Bank for year ended March 31, 2019 included in the
Statement have been audited by the predecessor auditor. The report of the predecessor auditor on
comparative financial information for the year ended March 31, 2019 dated May 22, 2019 expressed an

unmodified opinion.

3. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Accounting Standard 25 “Interim Financial Reporting” as prescribed under Section 133 of
the Companies Act, 2013, the relevant prudential norms issued by the Reserve Bank of India in respect
of income recognition, asset classification, provisioning and other related matters (“RBI Guidelines”)
and other accounting principles generally accepted in India. Our responsibility is to issue a report on

the Statement based on our review.

Haribhakti & Co, LLP, Chartered Accountants Regn. No. AAC- 3768, a limited liability partnership registered in India (converted on 17th June, 2014
from firm Haribhakti & Co. FRN: 103523W)

Registered office: 705, Leela Business Park, Andheri-Kurla Road, Andheri (E), Mumbai - 400 059, India. Tel:+91 22 6672 9999 Fax:+91 22 6672 9777
Other offices: Anmedabad, Bengaluru, Chennai, Hyderabad, Kolkata, New Dethi, Pune.
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7.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an

audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the

extent applicable.

The Statement includes the results of the following entities:

Sr.No. | Name of Company Relation
1 Indusind Bank Limited Parent
2 Bharat Financial Inclusion Limited (Formally known as Subsidiary

Indusind Financial Inclusion Limited)

3 Indusind Marketing and Financial Services Private Limited | Associate

Based on our review conducted and procedures performed as stated in paragraph 4 above, and based
on the consideration of the review report of the other auditor referred to in paragraph 7 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Accounting Standard, RBI Guidelines and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, except for the disclosures relating to “Pillar 3 under Basel Il Capital
Regulations”, “Leverage Ratio” and “Liquidity Coverage Ratio” as have been disclosed on the Bank's
website and in respect of which a link has been provided in the Statement and have not been reviewed

by us, or that it contains any material misstatement.

The unaudited consolidated financial results includes the Group’s share of net profit after tax of Rs. 20
lacs and Rs. 25 lacs for the quarter ended December 31, 2019 and for the period from April 1, 2019 to
December 31, 2019, respectively, as considered in the unaudited consolidated financial results, in

respect of one associate, whose interim financial result have not been reviewed by us. These interim




HARIBHAKTI & CO. LLP

Chartered Accountants

financial results have been reviewed by other auditor whose report has been furnished to us by the
Management and our report on the Statement, in so far as it relates to the amounts and disclosures

included in respect of this associate, is based solely on the report of the other auditor.

Our report on the Statement is not modified in respect of the above matter.

For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No.103523W/W100048

Purushottam Nyati
Partner
Membership No.: 118970

P 20118930 ARAAAC 5324

Place: Mumbai
Date: January 14, 2020

Continuation Sheet



Indusind Bank

Regd. Office : 2401, Gen. Thimmayya Road, Cantonment, Pune 411 001
CIN : L65191PN1994PLC076333
Unaudited Consolidated Financial Results for the quarter / nine months ended December 31, 2019
(Rs. in lakhs
|
Quarter Quarter Quarter Nine months| Nine months
Sr. Particulars ended ended ended ended ended  Year ended
No. 31.12.2019  30.09.2019  31.12.2018  31.12.2019  31.12.2018  31.03.2019
__(unaudited) (unaudited) (unaudited) (unaudited) (unaudited) (audited)
" 1. Interest Earned (a)+(b)*+(c)+(d) ] 728453 715036, 576347 2139626 1626971 2226115
(a) Interest / Discount on Advances / Bills | 608232 594867 476322 1778483 1336194 1825668
(b) Income on Investments i 110641 107537 91855 325172 269789 367734
(c) /Interest on balances with Reserve Bank of India and other 2973 6200/ 2793 14051 7405 10203
/inter bank funds | — | . "
| (d) |Others - 6607 6432 5377 21920 13583 22510
2. OtherIncome ) f 179002, 172717, 146885 518044 408773 564672
" 3. |Total Income (1+2) N 907455 887753 723232 2657670 2035744 2790787
| 4. |Interest Expended ) ‘ 421032] 424101 347538] 1256871 965591 1341497
5. |Operating Expenses (i)+(ii) - o 210652/ 201309 163998 603589 468100 640330
(i) |Employees Cost | 74043 71645 45205 210410 137227 185352
(ii) |Other Operating Expenses B , 136609 129664 118793 393179 330873 455178
6. Total Expenditure (4+5) Excluding Provisions and 631684 625410 511536 1860460 1433691 1982027
Contingencies -
7. Operating Profit before Provisions and Contingencies (3- 275771 262343 211696 797210 602053 808760
16) -
8. Provisions (other than tax) and Contingencies | 104345 73771, 60668 221178 154696 310765
| 9. |Exceptional items ) _ s | = | = | s i - -
10. Profit (+) / Loss (-) from Ordinary Activities before Tax 171426 188572 151028 576032 447357 497995
(7-8-9) | S || S— | | E—
| 11. Tax Expense - 40503 48477 52325 161764 153257, 167947
12. Net Profit (+) / Loss (-) from Ordinary Activities after | 130923 140095 98503 414268 294100 330048
Tax (10-11)
13.  Extraordinary items (net of tax expense) e - e T
| 14. | Net Profit before share of Associate (12-13) , 130923 140095 98503 414268 294100 330048
15 Share in profit/(loss) of Associate - ' 20/ 1] 8| 25| 22/ 27
16 Net Profit for the period (14+15) - ' 130943 140096 98511 414293 294122 330075
17 |Paid up Equity Share Capital (Face Value: Rs.10/- each) 69307 69298 60208 69307 60208 60269
18. Reserves excluding revaluation reserves ‘ [ | 2575901
" 19.  Analytical Ratios | , — I — ] B
(i)  Percentage of shares held by Government of India L 0.0 0.00, 0.00| 0.00| 0.00, 0.00
| (ii) |Capital Adequacy Ratio (%) - Basel III 13.92] 14.70| 14.19| 13.92 14.19] 14.16
(iii) | Earnings per share - (Basic and Diluted) (Rs.) | | | | | e
(a) |Basic EPS before Extraordinary items (not annualized) 18.89  20.22| 16.37 59.80 48.94 54.89
Diluted EPS before Extraordinary items (not annualized) 18.82 20.14 16.26 59.54 48.56 5445
(b) Basic EPS after Extraordinary items (not annualized) | 18.89 2022 16.37. 5980, 4894 5489
 Diluted EPS after Extraordinary items (not annualized) . 1882 20.14 16.26 59.54 48.56 5445
_(iv) NPA Ratios | o | ‘
(a) Gross NPA - = 457843 | 437020 196815 457843 196815 394741
'Net NPA - 217329 220257, 102927 217329 102927/ 224828
(b) | Gross NPA (%) 218 219 113 2.18 L13 | 2.10
'Net NPA (%) ] ) 1.05 | 112 0.59 1.05 0.59 1.21
(v) Return on Assets (%) (annualized) 1.82 1.98 1.62 1.96 1.70 1.39

)
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Notes:
The consolidated financial statements of the Group comprise the financial statements of IndusInd Bank Limited (the Bank), Bharat Financial Inclusion
Limited (BFIL), a wholly owned subsidiary, and IndusInd Marketing and Financial Services Private Limited (IMFS), an Associate of the Bank.

There has been no material change in the accounting policies adopted during the quarter / nine months ended December 31, 2019 as compared to those
followed for the year ended March 31, 2019,

The working results for the quarter / nine months ended December 31, 2019 have been arrived at after considering provision for standard assets,
including requirements for exposures to entities with Unhedged Foreign Currency Exposure, non-performing assets (NPAs), depreciation on
investments, income-tax and other usual and necessary provisions.

The above financial results for the quarter / nine months ended December 31, 2019 were subjected to a Limited Review by the Statutory Auditors of the
Bank. An unqualified / unmodified report has been issued by them thereon. These financial results were reviewed by the Audit Committee and
subsequently have been taken on record and approved by the Board of Directors at its meeting held on January 14, 2020.

RBI Master Circular DBR.No.BP.BC.1/21.06.201/2015-16 dated July 01, 2015, as amended, on Basel III Capital Regulations contain guidelines on
certain Pillar 3 and leverage ratio disclosure requirements that are to be made along with the publication of financial results. Accordingly, such
applicable disclosures have been placed on the website of the Bank which can be accessed at the following link:
http://www.indusind.com/content/home/important-links/regulatory-disclosures-section,html

These disclosures have not been subjected to the Limited Review.

The Capital Adequacy Ratio of the Bank is computed on the basis of RBI guidelines applicable on the relevant reporting dates and the ratio for the
corresponding previous period is not adjusted to consider the impact of subsequent changes if any, in the guidelines.

On October 14, 2017, the Board of Directors of the Bank and the erstwhile Bharat Financial Inclusion Limited (e-BFIL), at their respective meetings,
approved a Composite Scheme of Arrangement (Scheme) under Section 230-232 of the Companies Act 2013 and other applicable laws and regulations.
The Scheme inter alia contemplated the merger of e-BFIL with the Bank, a preferential allotment of Share Warrants to the Promoters, a simultaneous
transfer of the Business Correspondent Undertaking (BC Undertaking) contained in e-BFIL to a wholly owned subsidiary of the Bank, and liquidation of]
the e-BFIL without winding up. For the purposes of the Scheme, IndusInd Financial Inclusion Limited (IFTL), a wholly owned subsidiary of the Bank,
was incorporated on August 8, 2018 after obtaining requisite RBI approval. The National Company Law Tribunal Mumbai (NCLT) sanctioned the
Scheme on June 10, 2019 with the Appointed Date set at January 1, 2018. The Scheme became effective on July 4, 2019 and accounting effects have
been given during the nine months ended December 31, 2019. The accounting effects, in so far as it relates to merger of e-BFIL with the Bank, have
been given under Accounting Standard 14 — Accounting for Amalgamation. Accordingly, the financial results for the quarter / nine months ended
December 31, 2019 are not comparable with the previous periods.

Pursuant to the Scheme sanctioned by the NCLT as stated in para 7 above, on July 6, 2019, the Bank allotted 8,96,17,781 shares of Rs.10 each fully
paid, to the eligible equity shareholders of e-BFIL in the ratio of 639 shares of the Bank for every 1000 shares of e-BFIL. Consequent to the receipt of]|
subscription amount at 25% of the price of Rs.1,709 per Share Warrant, on July 6, 2019, the Bank allotted 1,57,70,985 Share Warrants to the Promoters
of the Bank. Each Share Warrant is convertible to one equity share of the Bank fully paid, upon exercise of the option by paying the remaining 75%
within 18 months of allotment. On July 04, 2019 the BC Undertaking contained in the merged entity was transferred to IFIL as a going concern for
which IFIL allotted 4,37,03,500 equity shares of Rs.10 each fully paid to the Bank, and the e-BFIL was liquidated without winding up. Subsequently, in
accordance with the Scheme sanctioned by NCLT, on August 02, 2019 IFIL has been renamed as Bharat Financial Inclusion Limited (BFIL).

In accordance with a clarification issued by RBI on May 8, 2019 regarding Debt Asset Swap Transactions, a provision of Rs.54.30 crores was made
during the quarter ended March 31, 2019, by debiting Reserves and Surplus - Balance in Profit and Loss Account which was to be reversed by debiting
Profit and Loss Account over the next three quarters. Accordingly Rs.18.10 crores has been debited during the quarter ended December 31, 2019 and
cumulatively an amount of Rs. 54.30 crores has been debited during the nine months ended December 31, 2019.

For the fraud detected during the quarter in respect of exposure towards two entities, Bank has made necessary provision in accordance with the RBI
guidelines.

During the quarter / nine months ended December 31, 2019, the Bank allotted 87467 shares and 765575 shares respectively, pursuant to the exercise of]
stock options by certain employees.

Previous periods / year figures have been regrouped / reclassified, where necessary to conform to current period / year classification.

«%ﬂ

Mumbai Romesh Sobti
January 14, 2020 Managing Director




Indusind Bank

Regd. Office : 2401, Gen. Thimmayya Road, Cantonment, Pune 411 001
CIN : L65191PN1994PLC076333

Segment Reporting for the quarter / nine months ended December 31, 2019

Business Segments:
(Rs. in lakhs)
Consolidated
Nine months Nine months
Quarter ended | Quarter ended | Quarter ended ended ended Year ended
Sr. 31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019
No. |Particulars (unaudited) (unaudited) (unaudited) (unaudited) (unaudited) (audited)
(a) |Segment Revenue :
(i) [Treasury Operations 146054 141642 116313 428357 321756 441755
(ii) |Corporate / Wholesale Banking 258977 258189 236747 769288 664586 904490
(iii) |Retail Banking 502696 500877 381952 1479235 1089684 1505234
(iv) |Other Banking Business 1715 1720 1659 4730 4963 6969
Total [ Items (i) to (iv) ] 909442 902428 736671 2681610 2080989 2858448
Less : Inter-segment Revenue 1987 14675 13439 23940 45245 67661
Total Income 907455 887753 723232 2657670 2035744 2790787
(b) [Segment Results :
(i) |Treasury Operations 17403 12421 16408 53339 35210 48357
(ii) |Corporate / Wholesale Banking 89267 83001 74052 254431 210830 279064
(iii) |Retail Banking 176278 173435 126510 509332 370940 501961
(iv) |Other Banking Business 594 586 548 1615 1689 2263
Total [ Items (i) to (iv) | 283542 269443 217518 818717 618669 831645
Add: Unallocated Revenue - - - - - -
Less: Unallocated Expenses 7771 7100 5822 21507 16616 22885
Operating Profit 275771 262343 211696 797210 602053 808760
Less: Provisions & Contingencies 104345 73771 60668 221178 154696 310765
Net Profit before tax 171426 188572 151028 576032 447357 497995
Less: Taxes including Deferred Taxes 40503 48477 52525 161764 153257 167947
Extraordinary Profit / Loss - - - - - -
Net Profit before share of associate 130923 140095 98503 414268 294100 330048
Add: Share of profit/loss of associate 20 1 8 25 22 27
Net Profit 130943 140096 98511 414293 294122 330075
(c) |Other Information :
Segment Assets
(i) |Treasury Operations 7308388 7445562 5838150 7308388 5838150 6988449
(ii) |Corporate / Wholesale Banking 9260461 8605445 8152625 9260461 8152625 8300771
(iii) [Retail Banking 13005035 12203294 10138237 13005035 10138237 11413074
(iv) [Other Banking Business - - - - - -
Unallocated Assets 1220460 1239028 1491023 1220460 1491023 1079776
Total Assets 30794344 29493329 25620035 30794344 25620035 27782070
Segment Liabilities
(i) |Treasury Operations 4791030 4564717 4550680 4791030 4550680 4795599
(ii) [Corporate / Wholesale Banking 8660848 8446863 7995574 8660848 7995574 8797608
(iii) |Retail Banking 13202851 12439674 9723287 13202851 9723287 10828981
(iv) |Other Banking Business - - - - - -
Unallocated Liabilities 723992 688262 710337 723992 710337 691157
Capital & Other Reserves 3415623 3353813 2640157 3415623 2640157 2668725
Total Liabilities 30794344 29493329 25620035 30794344 25620035 27782070
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