
 

 

July 18, 2023 
 

National Stock Exchange of India Ltd. (Symbol: INDUSINDBK)  
BSE Ltd. (Scrip Code: 532187)  
Luxembourg Stock Exchange  
 
Sub: Outcome of the meeting of Board of Directors of IndusInd Bank Limited (the Bank) for 
approval of Unaudited Standalone and Consolidated Financial Results for the first quarter ended 
June 30, 2023 

Ref: Disclosure under Regulations 30, 33 and 52 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (‘SEBI Listing Regulations')  

Madam / Dear Sir,  

In compliance with Regulations 30, 33 and 52 of SEBI Listing Regulations, we notify that the Board of 
Directors of the Bank, at their meeting held today at Mumbai, have approved the Unaudited Financial 
Results (Standalone and Consolidated) for the first quarter ended June 30, 2023.  

The Board also took note of the 'Limited Review Report' issued by the Bank's Joint Statutory Auditors,              
M/s. M. P. Chitale & Co, and M/s. MSKA & Associates. 

We enclose herewith copy of Unaudited Financial Results (Standalone and Consolidated) for the first 
quarter ended June 30, 2023 and the said Limited Review Report.  

The Board Meeting commenced at 1.30 p.m. and concluded at 3.20 p.m.  

In compliance with the SEBI Listing Regulations, the Financial Results along with Limited Review 
Report are being hosted on the Bank's website at www.indusind.com  

We request you to kindly take note of the above and arrange to bring the same to the notice of all 
concerned.  

Thanking you,  

Yours faithfully,  
For Induslnd Bank Ltd.  
 
 
 
 
Anand Kumar Das  
Company Secretary 
 
Encl: a/a 
  



M.P. Chitale & Co.
Chartered Accountants
Hamam House,
Ambalal Doshi N/larg,

Fort, Mumbai - 400 00'1

MSKA&Assciates
Chartered Accountants
602, Floor 6, Raheja Titanium
Western Express Highway,
Geetanjali Railway Colony,
Ram Nagar, Goregaon (East)
Nilumbai - 400 063

lndependent Auditors' Limited Review Report on Unaudited Consolidated Financial Results of
lnduslnd Eank Limited for the quarter ended June 30, 2023 pursuant to the requirement of
Regulation 33 of the Securities and Exchange Board of lndia (Listing obligations and Disclosure
Requirements) Regulations, 2015, as amended

The Board of Directors
lnduslnd Bank Limited

We have reviewed the accompanying statement of unaudited consolidated financial resutts of
lnduslnd Bank Limited (the 'Bank') and jts subsidiary (the Bank and its sub5idiary together referred
to as 'the Group'), and its share of the net profit after tax of its Associate for the quarter ended

June 30, 2023 (the 'Statement'), submitted by the Bank pursuant to the requirement of Regulatjon

33 of the Securities and Exchange Board of lndia (Listing Obtigations and Disc{osure Requjrements)

Regutations, 2015, as amended (the 'Listing Regutations') except for the disctosures retatjnq to
consolidated Piltar 3 as at June 30, 2023, jnctuding leverage ratio, liquidity coverage ratio and net
stabte funding ratjo under Basel lll Capitat ReSutatjons as have been disctosed on the Bank s website
and in respect of which a Link has been provided in the Note 7 to the Statement and have not been

reviewed by us.

We conducted our review of the Statement in accordance with the standard on Review

Engagements (SRE) 2410 'Review of lnterim Financia[ lnformation Performed by the lndependent
Audjtor of the Entity', issued by the lnstjtute of Chartered Accountants of lndia. This standard

requires that we ptan and perform the review to obtain moderate assurance as to whether the
Statement is free of materiaI misstatement. A review consists of making jnquiries, primarily of
persons responsibte for fr'nancr'aI and accounting matters, and apptying anatytical and other revjew
procedures. A review is substantiatty less in scope than an audit conducted jn accordance with
Standards on Auditing and consequentty does not enabte us to obtain assurance that we wouLd

become aware of atL significant matters that might be jdentified in an audit. Accordingly, we do

not express an audit opinion.

We atso performed procedures in accordance with the circutar jssued by the SEBI under Regulation

33(8) of the Listing Regutations to the extent applicable.
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2. This Statement, which js the responsibility of the Eank's Management and has been approved by

the Bank's Board of Directors, is prepared jn accordance with the recognition and measurement
princjptes lajd down in Accountjng Standard 25 'lnterim Financjat Reporting' ('A5 25'), prescribed

under Section 133 of the Companies Act, 2013 read with relevant rutes issued thereunder, in so

far as they appLy to the Banks, the retevant provisions of the Banking Regutation Act, 1949, the
circutars, guldetines and directions issued by the Reserve Bank of lndia (the 'RBl') from time to
time (the 'RBl Guidelines') and other accounting principtes generally accepted in lndia and in

compuance with the Listing Regutations. Our responsibiuty is to express a conclusion on the
Statement based on our review.



M.P. Chitale & Co.
Chartered Accountants

MSKA&Associates
Chadered Accountanls
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4. The Statement inctudes the results of the Bank and the fotLowing entitjes

Sr. No Name of the Entity Relationship

I lnduslnd Bank Limited Hotding Company

Subsidiary2 Bharat FinanciaI lnctusion Limited
3 lnduslnd Marketing and Financial Services Private

Limited
Associate

Based on our review conducted and procedures performed as stated in paragraph 3 above and

based on the consjderation of the review reports of the other auditors referred to in paragraph 6

betow, nothing has come to our attentjon that causes us to beLieve that the accompanying

statement, prepared in accordance with the recognitjon and measurement principLes laid down

AS 25 prescribed under Section 133 of the Companies Act, 2013 read with reteYant rutes issued

thereunder, RBI Guidelines and other accounting principLes generatly accepted in lndia, has not

disclosed the information required to be disctosed in terms of the Listjng Regulations, inctuding

the manner in which it is to be djsctosed or that it contains any material misstatement except for
the djsclosures retating to consolidated Piltar 3 disctosure as at June 30, 2023, inctudjng teverage

ratio, Liquidity coverage ratio and net stabte funding ratio under Basel lll CaPitat Regutations as

have been disctosed on the Bank's website and in respect of which a link has been provided in the
Statement and have not been reviewed by us.

We did not revjew the interim fjnancjal resutts of one subsidiary incLuded in the Statement, whose

interim financiat results reftect total revenues of Rs, 53,497 lacs (before consolidation

adjustments) and totat net profit after tax of Rs. 82 lacs (before consotidatjon adjustments) for
the quarter ended.lune 30, 2023 as consjdered in the Statement. The Statement atso includes the
Group's share of net profit after tax of Rs. 6 tacs for the quarter ended June 30, 2023 as considered

in the Statement, in respect of one associate, whose interim financial resutts have not been

reviewed by us. These interim financial results have been reviewed by other auditors whose

reports have been furnished to us by the Management and our conciusion on the Statement, in so

far as it retates to the amounts and disclosures jncluded in respect of this subsidiary and associate,
js based sotety on the reports of the other auditors and the procedures performed by us as stated

in paragraph 3 above.

Our conctusjon is not modified in respect of the above matter
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M.P. Chitale & Co.
Charter€d Accountants

MSKA&Associates
Chartered Accountanls

7. The Statement of the quarter ended June 30, 2022, was reviewed by one of the current joint
statutory auditors whose report dated Juty 20, 2022 expressed an unmodjfied conclusion on those
Resutts.

For M. P. Chitale & Co.

Chartered Accountants
lCAl Firm Registratjon No. '101851W

Anagha Thatte
Partner
Membership No. '105525

Ptace: Mumbai
Date: Juty'18, 2023

FoTMSKA&Associates
Chartered Accountants
ICAI Fjrm Regjstration No. 105047W

uotN: Llto6g25gEv frcl3Sz\ uDrN: 23 I lttt oqqx Rgfi 2_uq I

Tushar Kurani
Partner
Membershjp No. 118580

PLace: Mumbai
Date: Juty 18, 2023
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Our conctusion js not modified in respect of the above matter.
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lnduslnd Bank
R€gd. Office : 2,101, Gen, Thimmay,ya Road, Cantonment, Pun€ 411 001

CIN : L65191PN1994PLC076333

(Rs. in lakhs)

Sr.

No
Particlrlars

Year ended
3r.03.2023

(audited)

l.
(a)

(b)

(c)

(d)

2

3.

1.

5.

tnterest Eamed (a)+(b)+(!!+(d)
Interest / Discount on Advances / Bills
Income on lnvrstmen6
Interest on balaDces with Reserve Banl of India aDd

other inter'bank funds

ottiiJ

883717

t39979

100207t

830414

1291t3
3,1025

Othcr lncome
fota t*o-e 1t+21

r1426
2209E2

tzxsqz

818177

6',12009

tos::s
34753

3636792

2991152
,4,69163

t11229

28918

8t1217
4454069

r877580

t t:+sst
.117866

i 16 t'21

30t2167

t072965

37843

586254

60El
lsztsz

totts2,
405651

zaoos
lnterest Expended

Opcrating Expenses (i)+(ii) 324547

t23521
201026

92809

t69196
668256

(i) Employces Cost
(ii) O&cr Opcrating Expemes

6. Total Expenditure Excluding Provisions and
Contingercies (4+5)

7. Operating Profit befor€ Provisions and ContinS€ncies
(3-6)

Provisioff (othcr than tax) and Contingencres

Exceptional itcms
Profit (+) / Loss C) from Ordinary Activities before
Tax (?-8-9)

Id\ frpensc
Net Profit (+) / Loss (-) fiom Ordinar_v Activities afler

910801

383146

99157

283989

715,15

3?s7so

103005

34i073

@g
.

217974

tut902

+qsos:

993219

218906

711313

8.

9.

10.

I1.
12.

13.

14.
l5
16

t7

18

19.
(D

272745

212444

5,1872

163102

2M344
7',7590

Tax (10-tl)
F\uaordrnary rtcm5 (nel of Id\ erpen<e)

Net Profit brfore share of Associate (12-13)

sh,rrc in profit (loss) of Assocrale

Net Profit (+) / Loss (-) for the period (14+15)

Paid up Equity Share Capital
lldce Value Rs l0 -each,

Reserves excluding rcvaluation reserves

Analltical Rat,os
Pcrcentage ofshares held by Govenment oflndia

2t2M
6

:rly
77602

204336

8

744313

36

144349

17590

5392706

(ii) Capital Adcquacy Ratio (%)

(a) CET 1 Ratio
(b) Additional Tier 1 Ratio
(iii) ramings per share (EPS) -

(Basic and Diluted) (Rs.)

(a) Basic EPS for the period/ year before Ex[aordinary
rrefli (not annualized)

Diluted EPS for the period/ year before Extraordinary
,tcms (nol,rnnualized)

(b) Basic EPS for thc pcriod/ year after Extraordinary iterns

Baieul 18.40

t6.M
0.45

t'7.86

irg:
o.M

18.11

16.06

0.49

17.86

15.93

0.44

96.01

95 89

96.01

95.89

26

%

26

34

3l

34

3l

21.05

,l-cr.

21.05

(not"nnualized)

Diluted EPS for the period/ year after Extraordinary 21.03

iterns (not annualized)
(iv) liE4 Eatios
@ qre!! llqA

Net NPA
(b) Gpsll'rPA (d/o)

Net NPA (%)
(v) Sqr!!tg!$qt!(Zd) llannt4lred)
(vi) Net Worth (Refer Note 11 a)

t.94
0.58

1.90

5499411

z4:

\7r496
1.98

o]t
2.35

0.67

1.73

4726451

s82621

t7t1g6
1.98

0.59

lq2
s284810

s%z,n
t66121

o.79

0.10

0.13

O.I I

594t12
171693

582627

1.90

52848t 0

(vn) Outstarding Redeemable Preference Shares
(viii) Capital Redemption ReseNe
(ix) Debt Equiry Rario (Rcfcr Norc I I b)
(x) Toral Dcbr ro Toral Asscts (Rcfer Note I I c)

0.73

UMBAJ ry
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Unaudited Consolidated Financial Results for the quarter ended June 30, 2023

Quarter cnded
30.06.2023

(unaudited)

Quaner ended
31.03.2023

(audited)

Quarter ended
30.06.2022

(unaudited)

7919

215360

Q\?ql
535t25
306556

tisiia
'tsizao

s4t6s t

H
*

68409

2M336

163102

12

l63l l4
77510

0.59

0.10



lnduslnd Bank

CORPORA

Notesi

I The consolidated financial resutrs represenrs the financial results of lnduslnd Bank Limit€d the BanU, Bharat Financial Inclusion Limited (BFIL), a wholly owned

subsidiary, and Induslnd Marketing and Financial Serwices Private Limited'IMFS', an Associak ofthe Bank.

2 The Bank has applied its significant accounring policies in the preparatiofl of these financial results which are consistent vrith those followed in the annual fnanciat

statements for the year ended March 3l, 2023.

3 The trnancial resulB for the quarter June 30, 2023 have b€en arrived at afer consid€ring povision for standard assets, including provision for exposures to entities with

Unhedsed Foreign Currency Exposur€, non-performing assets (NPA5), depreciation on investments, income-tar and other usual and nec€ssary provirions.

.1 These financial resulis were reviewed by rh€ Audit Commitree and subsequently have t€en taken on record and approved by the Board of Dtectors at its meeting held on

July 18, 2023. The above frnancial results for the quarter ended June 30, 2023 were subj€cted to review by the joint Statuiory Auditors of the Bank Od S K A & Associates

ctrirtered Accountans and M.p.Chirale & Co. ahartered Accountants). An unmodified opinion has b€en issued by th€m thereon.The finarcial resulB for the quaner

ended June 30, 2022 were reviewed by tie then Srarutory Auditor of the Bank M.?.Chitale & Co, Chartered Accountants on which they had issued an snmodified

opinion vide their report dated lnly 20 , 2022

These financial results have b€cn prepared in accordance with the recognition and measurement principles laid down in Accounting Standards prescrib€d under Section

133 ofthe Act rcad wirh relevant rules jssued thereunder, rhe rel€vant provisio ofthe Banking Regulatior Ac! 1949, the circulars, guidelines afd dkections tssued by the

Resefle Bank of India (,the RBI,) from time ro time ('RBI Guidelines') and other accounring principles g€nerally accepted in India, and is in compliance wrth thc

presentation and disclosure requirements ofrhe Regularion 33 ofthe SEBI (Ljsting Obligations and Disclosure Requirements) Regulations, 2015, as amendcd including

relevanl cr(uLd6 i\sucd by the SEBI hom ume to dme

Thc figures for the quarrer ended March 31, 2023 ai€ the balancing figures beMeen audited Egures in respect ofthe ftnancial year 2022-23 and the published year to dare

figures upto Decembcr 31, 2022, which were subjected to limited review.

RBI Guidelines on Basel III Capirat Regulations require Bank ro mak€ Pilar 3 dtclosure including leverage ntio, Liquidity Coverag€ Ratio and Net Stable Funding Ratio

disclosure requirements rhar -e to te miae aong *ith th€ publication offinanciat resul6. Accordingly, such aPPtcable disclosures have beet placed on the website ofthe

Bank wbich can be accessed at the fo owing link:
https:,//\^lrw.indusind.com/inlenlpersonal/regulatory-disclosure-html
These dis€losures have neither be€n audited nor reviewed by the Joint Statutory Audito6.

8 The Capitat Adequacy Ratio is computed on rhe basis ofRBI guid€lines applicable on the ielcvant rcporting dates and the ratio for the conespooding previous period rs

not adjusted to consider the impact of subsequent charges ifany, in the guidelines.

9

l0

11

12

13

The Bank holdr contingency provision ofRr 1,700 crores as on June 30, 2023

During the quaner ended June 30, 2023, the Bank atloned 1.27,705 shares puBuant to the exercise ofstock options by certain employees.

a) Networth is catculated as per the Master Cicular - Exposure Norms issued by tie RBI
b) Debt represents borrowing with Residual maturiry of more than one year. Equity represents capikl and reserve & surplus excluding revaluation reserve, foreign

cunency translation rese$e and defered tax assets.

c) Total Debt represents total bonowings ofthe Bank.

orher income includes commission income llom non-fund based banking adiviti€s, fees, earnings from fioreiSn exchange and d€rivative Eansactions, profia and

(including revaluation) ftom investments and recoveri€s from accounB previously written ofr.

prcvious periods / year figurcs hav€ been ,€grouped / reclassified, where necessary to conform to current period classification

lw
\luobai
J 2023

Sudadt Kathpalia
Director & CEO

c.A.

t



lnduslnd Bank
Regd. OfIice : 2401, Gen, ThimrnalTa Road, Cantonm€nt, Pune 411 001

CIN I L65191PN1994PLC076333

Segment R€portif,g for thc quart€r ended June30,2023

Business Seqments:
Cotrsolidated

(
31.03.2023

Quarter €nded
31.03.2023
(audited)

Quarter cnded
30.06.2022

(Unaudit€d)

Quart€r ended

30.06.2023
(Unaudited)

(a) se nt Revenue
158061 61790r156438t19663o

1231944307180 290072336',761ii) Comorati z Wholesalc Banking
603552 2822870851291 816014iii) Rctaii Banling

5l 18,159536a) Disital Banking
'76483079t',755b) Other Retail Bantins

2017 7.100t99t 1463i") Other Banlirrg B"siacss
1053762 46861l5r 2,4r095t369712Total IItems (i) to (iv) ]

23204663664 1243315765Less : Intcr-segment Revenuc
u5q69l0lr329t293947 t2t7 431T

b Re
766887919 301086908i) Treasury Operatioru

r08114 455416116529 109373ii) Co+,o.ut. fwtrotcsaie sankir1g
911111268241 2t2543268189iii) Retail Banking

20601 17653lBaD
2505882178E8b) Othcr Retail BanLing

2698774689 52tOther Ban Busincss
351539 1479246392615 386054Toi, I ItemaiDlolivrl

Addr Unallocaled Revenue
313411030,1 8.1669469Lcss: Unallocated Expenscs

144t902343073383146 375150Operatins Profit
t25099 4.1868399t57 103005Less: Provisions & Contingencies

993219272745 217914283989Net Profit b€fore tax
2,1890668,109 5487271545tiis: Taxes includine Deferred Taxes

Extraordinary Profit / Loss
t63102 744313212444 204336Net Profit before share of associat€

368 t26Add: Share in profit / loss ofAssociate
l63l l4 744349212450 204344Net Profit

(c) Other Infonnation
Segfient Assets

9661587966t587 972096310598504i) Trcasury Operations
10586895 1275295512860591 12752955ii) Corporaie / Wholesale Banting

2r.18905221489051 1902958421650913iii) Retail Bankrng
6336,18151453a) Digital Banking

20896$A 20855403b) Other Retail Banliins
0iv) Other Banking Business

18800691880069 t6725151589241Unallocatcd Assets
4tow987 4578366346699255 45743662Total Assets

Segment Liabilities
1220111 49491304612639 4949130i) Treasury Operations

115],671411284957 115167t4 t0260782ii) Corporate / Wholesale Banldrg
2231t51t 2020471t 2234154223699172iii) Retail Banking

2703126 2491669a) Disital Banking
20996016 19846812b) Other Retail Bantins

iv) Othcr Banking Business
r4758161388043 1415816 1353359Unallocated Liabilities

ss00,t6l 4970714 550046rCapital & other Res€rv€s 571M44
45783663&699255 4s743652 41009987Total Liabiliries

Notes to S€glnert Results l

l) Business Segments have becn identified and ,eported taking into account the target customer prcflle, the nature ofproduds and services
(he difrering risks and returns, the organisation structure, the intemal busincss reporting system and the guidelines prescribed by the RBI.

2) RBI'S Master Dtection on Financial Statements Presentation and Disclosules, requies to sub'divide 'Retail baDking' into (a) Digital
Banking (as defincd in RBI circular on Establishmetrt of Digital Banking UDits datcd April 7, 2022) and (b) Other Retail Banking

segment.Accordingly, the segmental results for retail bar*ing segment for Q1-2024 is subdivided.

.C.A.

a. o

Managing Director
SumantMumbai

July 18,2023

c1
t

Rs. [n Lakhs

")



M.P. Chitale & Co.
Chartered AcJountants
Hamam House,
Ambalal Doshi Marg,
Fort, Mumbai - 400 001

The Board of Directors,
lnduslnd Bank Limited

MSKA&As.sociates
Chartered Accountants
602, Floor 6, Raheja Titanium
Western Express HighwaY,
Geetanjali RailwaY ColonY,
Ram Nagar, Goregaon (East)
Mumbai 400 063

lndependent Auditors' Limited Review Report on Unaudited Standalone Financial ResuLts of

lnduslnd Bank Limited for quarter ended June 30, 2023 pursuant to the requirement of

Regutation 33 and Regulation 52 read with Regulation 63(2) of the securities and Exchange Board

of india (Listing obtigations and Disclosure Requirements) Regulations, 2015, as amended

2

We have reviewed the accompanying statement of unaudited standatone financiat resutts of

lnduslnd Bank Limited (the 'Bank') for the quarter ended June 30, 2023 (the 'Statement') being

submjtted by the Bank pursuant to the requirements of Regutation 33 and Regutation 52 read

with Regutation 63(2) of the Securities and Exchange Board of lndja (Listing ObLigation and

Disctosuie Requirements) Regulations, 20.15 as amended (the ,Listing Regutations') except for

the disctosures retatjng to PiLtar 3 as at June 30, 2023, including teverage ratio, tiquidity

coverage ratio and net stabte funding ratio under Basel ltl Capital Regulations as have been

disclosed on the Eank's website and in respect of which a link has been provided in Note 6 to

the Statement and have not been reviewed by us.

This Statement, which is the responsibility of the Bank's Management and has been aPproved by

the Bank's Board of Directors, is prepared in accordance with the recognition and measurement

principles laid down in Accounting Standard 25'lnterim Financial RePorting' ('AS 25') prescribed

under section 133 of the Companies Act, 2013 read with retevant rules issued thereunder' jn so

far as they appty to the Banks, the retevant provisions ot the Bankjng Regutation Act' 1949' the

circulars, guidetines and directions issued by the Reserve Bank of lndja (the'RBl')from time to

time (the 'RBl Guldelines'), other accounting principLes generatty accepted in lndia and in

.ompti"ncewjththeListingRegulations.ourresponsibitityi5toexpressaconclusiononthe
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements(sRE)24lo,ReviewoflnterimFinanciallnformationPerformedbythelndependent
Auiifr oi the Entjty', issued by the lnstitute of Chartered Accountants of lndia' This standard

requires that we ptin and perform the review to obtain moderate assurance as to whether the

Statement are free of materiaI mjsstatement. A review consists of making inquiries primarity of

persons responsibte for financial and accounting matters and aPPtyjng analyticat and other

review procedures. A review is substantialLy tess in scoPe than an audit conducted in accordance

with Standards on Auditing and consequentty does not enabte us to obtain assurance that we

woutd become aware of aiL significant matters that might be identified jn an audit. Accordingty,

3

we do not express an audit oPinjon.



MSKA&Associates
Chartered Accountants

4 Based on our revie,,\, conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to betieve that the accompanying Statement prepared in accordance with the
recognition and measurement principtes taid down in AS 25, prescribed under Section 133 of the
Companies Act, 2013 read with retevant rutes issued thereunder, the RBI Guidel,ines and other
accounting principtes generatly accepted in lndia has not disctosed the information requjred to
be disclosed in terms of the Listing Regulations inctuding the manner in whjch jt is to be djsclosed
or that it contains any material misstatement or that it has not been prepared in accordance
with the relevant prudentiat norms issued by the RBI in respect of income recognition, asset
ctassification, provisioning and other retated matters except for the djscLosures retating to Piltar
3 disctosures as at June 30, 2023, jnctuding leverage ratio, Uquidity coverage ratio and net stabte
funding ratio under Basel lll Capitat Regutations as have been disctosed on the Bank's website
and jn respect of which a tink has been provided in the Statement and have not becn reviewed
by us.

The Statement for the quarter ended June 30, 2022, was revlewed by one of the current joint
statutory auditors whose report dated July 20, 2022 expressed an unmodified conctusion on those

Resutts.

Our conctusion is not modifjed in respect of this matter

5

For M. P. Chitale & Co.

Chartered Accountants
lCAl Firm Registration No. '101851W

Anagha Thatte
Partner
Membership No. 105525

I.J DIN:

Ptace: Mumbai
Date: Juty 18,2023

oDtN'. L2to55L5gq\ AG 66tq

For l{ S KA&Associates
Chartered Accountants
lCAl Firm Registration No. 105047W

o

Partner
Membership No. 1 18580

r.l D tN:

Place: Mumbai

Date: Juty 18, 2023

uD,N: 23 tlt 5ro btx Rs?sq u
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ASsB

M.P. Chitale & Co.
Chartercd Accountants

'.^t
Kurani
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Uraudited Standalorc Financial Rcsults for the quarter e[dcd June 30, 2023
Rs, in lakhs

Regd. OfEce | 2401, Gen' Thimmay-Ya Road' Cartonment, Pune 4ll 001

CIN I L55l9lPNl994PLC07 6333

Sr.
No.

1. Inter€stXarned (a)to)fc)t(4)
(ii Int.r"rt TEi"ouni * aauon""r lp4t.
(b) Income on Invesrmenls
(c) Interest on balances with Reserve Bank of lndia and

other inter'bank funds

{d) Orhers

2. Ofher lncome
3. Toral Iocome (l +2)
4. Inrerest E^pended
5. Operatmg Erpenses (i)+{ii)
(i) Employees Cost

{lr) Other OperatinS Expenses

6. Tolal Expeoditure Excluding Provisiods alld
CodtioS€trcies (4+5)

7. Operatiag Profit before Provisions and Coatingctrcies
(3-6)

8. Provisions (olher dlan tax) and Contingencies
9. Exceprional items

10, Profit (+) / Loss (-) ftofir Ordinary Activities before

Tax (7-8-9)

ll laxExp€nse
12. Ner Profit (+) / Loss (-) fiom Ordinalv Activiti€s after

Tax (10-l l)
l-).traordrnary items (nel of ta-x expense)

Net Profir (+) / Lgss (, for the period (12-13)

Paid up Equity Share Capital
(Face Vdlue Rs l0 .each)

Reserves excluding revalualion resewes

Anal),tical Ratios
Percentage ofshares held by Gorcmment of India

CapiralAdequacy Ratio ("o) - Basel IIT

CET I Ratio
Addilonal Iier I Ratlo

Earnings per share (EPS) -
(Basicnnd Diluted) (Rr.)

Basic EPS for the period/ year before Extraordinary
items (not annualized)

Diluted EPS for Ihe period year beiore Erraordinary
ems (not annudli/ed)

Basic EPS for the period/ year after Extraordinary items
(not annualized)

Dilured EPS for the perrod/ year after Extraordinary
ilems (not annualized)

NPA Ratios
Cross NPA
Net NPA
Gros NP!{%)
Net NPA (%)

Rerurn on Assets (%) (annu4lzqd)

Net Wonh (Refer Note 11 a)

(vii) Oulstan4ing Redeemable Preference Shares

(viii) Capital Redemption Reserve

ix) Debr Equiry Ratio (Refer Note 1 I b)

Particulars
Quarter ended Quarter erlded

30.M.2023 31.03.2023
(unaudited) (audited)

Year ended
31.03.2023

(auditcd)

{q207!
830414
t29113

363679t
2991452
469t63
r41229

r0l2e6s)-
883117

tlggls
3"1a43

8t8t71
612009

10533t
347 53

11426,

?roel1
1293942

586254

324!s2
86288

238394

9rM36

'1919

irsos r

ntTrn
s3ru;.
306?9
83625

223095

841845

3.r025

103005

6081

tg287o
101104?
,10565I

266029

66037

l9gg92
it rtso

28917

\1{e7
4453428

r877580
r r41200
303052

8381,16

30t8?80

7 t487

2t2362

6822t
204051

53939

t60329
246993

738912

212362

71602

204051

nsso
t60329
77510

738972

77590

383006

99t51

283U9

18.10.
16.44

o.asJ

27.37

27 .33

27 .37

27.33

t1.86
15.93

a.44

I7.86
l5 93

0.14

339367

1.25099

214268

20 69

t$4644

4,{E683

985965

s35441l

I3.
14.
ts.

1e.

17.
(D

!D
(a)

(b)

(iiD

Gr

o)

(iui
(a)

o)

trl
(vi)

20.67

ztts

20a

9s.32

gs.lo

9s.32

95.20

4.71
0.1I

26.30

26.27

26.30

26.27

5248262

0 74

0.1 1

582627

171496

1.98

0.59
1.81

5248262

582621

ri rigs
1.98

0.59
1.90

s93290

rca1it
2.35

o.67

t.7o
4691586

(x) Toral Debt to Total Assets (Refer Note l l c)

0.59

0.10

0.80

0.10

a-

A(

c

o
o

lnduslnd Bank

mo
CmqUIE

trncE* t

Quarter €nded
t0.06.2022

(unaudited)

37 5217

18.14

fu.oa
0.49

594tt2
t7 4693

1.e41

0.58

1.89

546359'l

lt
/rl



lnduslnd Bank

stedhrituio. ollo s

oi ben€iicial 4ononic in

15t.23
t62

Ntl

5,208
?17 16

ieridual tnoroflne loa6 ta.sidred
173 67Net book value ollodr rdslered
163 00

Additional considdanon realiEd in resFcr ofac.ount5 tsdsfcft d in earliq )@'

BookValue(Rs. in Cr.€,AniicipaEd rdov€ry
1,232l1

2.1.103

:..I3t ll

The Bant h6 apDlied its sinitcmt ac.ou.ti.8 poltiB in rne prep&arion oalhe* finnci.l esulE whict de cDtrnEnl wiln rhoe followed in ihe a"ul
nale]@ts fo, the ye sded Marlt 31,2023

The finan.iat resulB io, lhe quder June 30, 2023 haw tE€n a;!ed at afts codiddins provnion tor sundad a$e6, hcludins provisio. lor exPosui6 !o entiter *itn

u.nedsEd Fore,s, curency ixposure, non rErfomi.a asels (Npar, depEiaoo. on inv6hoL, inomeEx od othd usuar and nesary provilions.

July 18,2021 The above 6na.cdEsulB for
Chatured A.counranb and M?.Chihle &
.nded June 30, 2022 *de rvi€wed by the

opinion vide $eir repod daled July 20,2022

l0ll (M (

Iu

ll
RBr') (RBl

33 i2 (2) sIR (L

2A SEB

5 Th€ lisuB for the qu,e €nd€d M&ch 31,2023 are the baracina 68@ b€Men audlGd lisue in Bpet ollhe fin@ialve 2022 2J ed the plblishcd veat @

IkEs upto Dcmter 3l, 2022, whi.h wft tubi{td b lif,iled teiew

RBI Guidelines on Basel lll Capital Rqularions Equi€
Ratio dts.losure requtere.G thar &e b be iade alon3 wi
oalnc Uank shi.h L_ h ace$ed ar lhe followine link:

\
l,l

hnF: //9w.indui.d.codl/inlo/pes@r/Esulatorydsloue.tttnl
Tbe .li*lo!res haw ntithd been audited no, evtren bv dE Join. SDolorv AudibB

The capihl Adequacy Ratio is conplre.r m tB 6a* ofRBr suidetiB appncable on the rclsat repodng datei and th€.atio aor 0E cof.sponding p@ioN Fnod i.

.ot adjusied to cmi.ler the impad oasuheqlar chans6 if anv, in th. suidelind

Tne Bdk holds contins€,Ey provision of Rs 1,700 doB as on Ju€ 30, 202r.

Dehils ofloo !.M3aefEd/a.quied ituins the quaiermded Jue 30,2023 u.ler th. RBI MaErDireio. onTrd!tuollo ExpG@ daled s.prEmbd 24,2021a€

(i) The B.nt t not &quted lods nol in deaanll duins the qutu oded ,w J0, 2023.

Deails of loatu not in delault tsan,lfied de

" Tocl loans Eanrlened loan adouniins Rs 153 28 Ciores sere unstured dd same ha not bcen considercd

(iii) Deraik oi n"on.periominB a.counls ran5rened

" Rcpresn6 turplus t{cived dunry tF mre.tqu.ner in.ase ot s.curi,j. ReLrip6 nsu.d in earlid yean

No exes provtioN rcEs€d to the proir and loss a@u.r on aaoul oasare of strcd lo@

(iv) In€ B,nk id not acquir€d dr sE*d lod (NPA md SMA aeomG)

2A11

'lncludes Rs35,r0l dor6 of S€tuity Reftipts (SR) on whi.h, pusuanr to tgulatory nom, dt ARC shall ot{ai. inirial rarins of Securty R{.ips(SR) lion an

approved .redit rarin8 aBdcy within a lEnod ol6 montu liom $e date .r acqunition

aant is holdine a bal SR Provision of tu I,101.90 crore..

lO DunnB lhe quatur ended JM. 10, 2023, dr€ Bank allocd 1,27,?05 shaespusu l to lhe er(c$e ofstock options bv ellain emPlov€es

I I a) NeNor$ n calolacd as per th€ M!ft Cncular - Exposue Nom issued tv lhe RBI

bi Debt Ep.esn6 bonowins wilh Rdiduar maonry oa ho.e lhd one y€ar. Equit, rcprMLs capiral ad resde & slrpl[ exc,udi4 revaluno. r*rye, fociltr
cuftncy danslatio. csde ad d€fered tax a$e6
c) todl Debt repr$enb bdl boroviner orthe Banr.

12 other in.one in lud.s comis5ion in.otr from non,tun.t bared ba,ti4 a.!viti8, aes,.aminSs lrom foreisn ex.h&se and de,ivatjle ddsacliotrs, Font d los

0n ludins revaluadon) tom inve$mnE dd idoverier 6om ac.ou.6 pPioulv s,in@ oni

l3 Preriou5e.iods / vcat i+res havd ke. rerirouEd I rs[.\ified, qhcre oece$irv bconiorm iocuftmp'riod cla$ilica'on

0fFrcE!
I
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lnduslnd Bank
Regd. Offi.€:2a0r, Ger. ThirnmarTa Road, Cantoment, P n€4 11001

CIN : L6519rPN1994PLC076333

S.gm€nt Repofting for rhe quarter eoded JuDe 30' 2021

Rr. In Lakhs

Stardalone

audited
31.03,2023

Quan€rended
30.06.2022

Ouarter€nded
31.03.2023

nandit

Quart€r ended
30.06.2023

Se
617901158061156438179663T

123194429441230718033616'1ie / Wholesale Bankc
2822229603270815705851286

5I8159536BankinD
16452\791150b Other Retail B

7,10020711,{631991Businessiv Other Bank
4685414105348012807861369101Total
232416424336366175765Less In

44534281011047t2t71221293942Total Income

nt Results)
766881919 301086908

108114 455,{16t09373116529
93719026',716E 208837268349Retail

20601 17653D tal
2501l524',7',748Other Rctail Ba,

2698'71152r689Othcr
t47199234783338558r392415Total It€ms

Add UnallocatcdRevenue
313418466103049469Less: Unallocated Ex

1434648339367375217383006o Profir
1,1868312509910300599157Lessr Provtions & Co
985965214268283849N€r Profit before tax
2469935391968221'7 t18',7Defered Taxes

Profit / LossExtra
138972204051 160329212362N€t Prcfit

S€
9125440 9665639966563910602549

12152955t2752955 1058689512860591c
214817422t481742 190210182t642695

754453 633648tal Ban

20888242 20848094b Other Retail Banki

Businessiv) Other Bank
188006916725.1518800691s89217

4s780405410055r8457804t5466950E2

nr Liabilities
4949n0122441J16t2639 4949130Tre

11516714t4260182I1284957 1151671,1ii
223765',7822316518 2An594t23133382i1i Retail Bankin

24946692703126
1988190921030256b Othcr Retail

BusinessOther
147581613533591,r7581613E80,I3Unrlocated Liabihtres
54n2161493501954621615676061& Other Reserves

45780405410055184S7A0q546695082Total t-iabilities

CORPORAIE

trFICE

Notes to S€gment R€sults r

t) Business SeSmcnts have been identified and rcponed taldng into account the target customer profile, the nature ofproducts and sefliccs,

rie ditrering ri;k and retums, rhe organAation sal]cture, the intemal busin€ss reponing system and th€ Suiderines prescribed by the RBl.

^,

c.A.

2) RBI s Marer Direcrion on Financial Sratements Presentation and Disclosurcs, requies to sub-divide 'Retail banking' into (a) Digital

B;nkinE (a.s dcfined in RBI dcular oo Establishment of Digital Banking Unit! datcd A$i\1,2022, 
^nd 

(b) Other Retait Bankins

segmeni.Accordingly, the segmental results for retail banking segment fcr Ql 2024 is subdivided'

Sumanr Kal palia
Managing DiredorJrtly 18,2023
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