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3, Other Matter
We draw your attention to Note 5 to the financial results, which describe the
management's assessment of the impact of the outbreak of Coronavlrus (COVID·
19) on the business operations of the Company, In view of the uncertain
economic environment, a definitive assessment of the Impact on the

2, Based on our review conducted as above, except for the effects/possible
effects to our observation stated In Para 4 below, nothing has come to our
attention that causes us to believe that the accompanyrng statement of
unaudited ftnanctal results prepared In accordance with applicable
accounting Standards and other recognized accounting practices and poltcles
has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requll'cments)
Regulations, 2015 Including the manner in which it is to be disclosed, or that
it contains any material misstatement.

1. We conducted our review of the Statement In accordance with the Standard
on Review iZngasemonts (SIU!) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", Issued by the Institute of
Chartered Accountants of India, This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial
statements are free nf marertal misstatement, A review is ltrutted, primarily to
Inquiries of company personnel and analytlcal procedures applied to Onanclal
dntn and thus provide less assurance (han an audit. Wo hava not performed ~'"
audit and accordingly, we do not express an ..udit opinion,

We have reviewed the accompanying statement of unaudited Ilnnnctal results of
Alps Industries Limited (CIN: L51109UP1972PI,C003544) for the quarter and
period ended December 31' 2021. This statement ts the responsibility of theCompany's
Management and has been approved by the Board of Directors, Our responsibility Is to
Issue" report on these flnanc!nt statements based on our review.

To,
The ilonnl of nrrccrors,
Alps Industries Limited
57/2, Site IV, Industrial Area,
Sahtbubad. Ghm'.lab:,(i·20101() (I),P,)

lodcnrndt'Ql AudlllU==S Rcylew BLooor' on StAndalooe; Unaudited Quarterlv flnaneJal
RcsiliU or lhe CQlllpnny pursuant '0 RegulaUgD 3;) Of lh •• sen. (I.lsllng Obllgat1ons
and Qisclosllr.~ItCQlllrCll1cnt$) R'.lIulaUons. 2015
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For R. K Govll & Co.
FRN:000748C
Chnct

/T -"
((/1<;/

\.L_.<\_...ehder Gupta)
Partner
Membership No: 538077

-IftOO. {(.'bfli\'fg~¥L).-'
Place: Ghaztabad
Date: February 14,2022
UOIN :o?~ 53 8of.1-AC OU1C8t; 1)1-

Our conclusion is nor modined In respect of thts matter.

5. Emphasis of Matters
We draw attention to the matters as given in Note No.4 to Financial Statements
In respect of preparation of financial statement on going concern ""sis on the
expectation of the company to get the necessary resolution for restructurtng/
settlement of debts and to meet its flnancial obligation thereof and continuation
ofglvlnt; effect to earner consented scheme though now revoked,

4. Basis for Qualified Opinion
Refer ro not» no. 4 to the notes on ClccountSI titu Company has not provtded for
tile liability towards Interest & part of principal loan, waived earlier;and Impact
of retained comIngs In terms of draft rehabilitation scheme and now revoked by
its consented lenders amounttnq to (111. J 644(10.3210kll,accar(Jlng/ythe lossfor
tile quarter and loan /labl/lty would have been increased and shareholder's
fund would have been reduced to thO!extent.

subsequent periods Is dependent upon circumstances as they evolve. Our
conclusion Is not rnodlfled In respect of this matter.
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3. We conducted our review of the Statement In accordance with the Standard
on Review llngagemenrs (SRI::) :l410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", Issued by the Institute of
Chartered Accountants of India. A review of interim flnanctal Information
consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying anntyrlcat and other review procedures.
A review Is substantially less in scope than nn audit conducted In accordance
with Standards On Auditing and consequently does not enable us to obtain
assurance that we would become nwnre of nil s'gnificnnt matters that might be
Identified In an audit. Accordingly, we do not express an audit opinion.
We also performed procedures In accordance with the circular Issued by the
SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulattons, 2015, as amended, to the extent applicable.

~\O'I?+·W)
~!7S. '0')

1. We have reviewed the accompanying Statement of Coneoltdared Unaudited
Flnnnctal Results of Alps Industries Limited
(CIN:L51109UP1972PLC003544) ("Parent company") nnd Its subsldtartes
(Parent and Its subsidiaries together referred to as "the Group") and its share
of the net loss after tax for the quarter and period cnded December 31' 2021
("the Statement"), betng submitted by the Parent pursuant to the requirement
or Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.
Attention Is clrawn to the fact that the consolidated flgures for the corresponding
quarter an(1 pertod ended December 3], 2020, as reported In these flnonctal
results have been approved by the holding company's Board of Directors, but
hove not been subjected to review.

2. This Statement which Is the responsibility of the Parents Management and
approved by the Parent's Board of Directors. has been prepared In accordance
with the recognition and measurement prtnctptes laid down In Indian
Accounting Standard 34, 'Interim Financial Reporrlng" (Ind AS 34), prescribed
under Section 133 of the Companies Act 2013 and other accounting
prtnctples gener-ally ••ccepeed In India. OUI' Responsibility is to express a
conclusion on the Statement based on our review.

''1'0,

The Soard of Directors,
Alps Industries Limited
57/2, Site IV, Industrial Area,
Sahlbabad. Ghn7.labad-201 010 (U.P.)

Indepondent Au(lItg['S RevlC}wReport 00 Consolldate.d [Inaud'tetl qUilrts'rly

and )',-lUr to cIato financial results of the Cgolpaoy Pursuant to ReRlllatloo 33
of the SeDI (l.lstlng Obligations and Disclosure BeQulrC01Cpt:s) Rc&v'atlgus.
2..!U.S

CHARTfo:RED ACCOUNTANTS
www.rkllovll.com

R.K. GOVIL & co.



8. Emphasis of Matters
We draw attention to the following matters as given In Note No.4 to Financlal
Stntements In respect of preparation of nnflncial statement on golng concern
basis on the expectation of the company to get the necessary resolution for
restructuring/settlement of debts and to meet its financial obligation thereof
and continuation of giving effect to earlier consented scheme though now

7. Basis for Qualified optnton
Refer to note no. 4. to the notes Oil accounts, the COInpony has not provided {or
the lIability towards interest &part a/principal loan. waived earlier. and impact
a/recoined earnIngs In terms 0/draft rehabilitation scheme and now revoked by
its consented lenders amounting to Rs. 164480.32 tokn, accordingly the lossfor
tne quarter and loan liability would have been increased and shareholder'S
fund would hove been reduced to that extent.

6. Unsed on our review conducted and procedures performed as stated In
paragraph 3 above and based on the consideration of the flnanctal statements
furnished to us by the management as adopted referred to In paragraph 9
below, except for the effects/possible effects to our Observation stared in Para
7 below. nothing has come to our attention that causes us to believe that the
accompanying StatC'mcnt. prepared in accordance with the recognition dnd
measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India. has not
disclosed the Information required to be dlsclosed In terms of Regulation 33 of
the SEBI (1..lstlng Obligations and Disclosure Requirements) Regulations.
2015. as amended. Including the manner In which It Is to be disclosed. or that
it contains any rnater'lal mtsstatement,

5. Tho Statement Includes the results of the following entities:
:I. Alps Encrsy Private Limited. (Subsidiary of Alps Industries Ltd.)
b. Alps USA Inc. (Subsidiary of Alps Industries Ltd.)

We draw your attention to Note 5 to the financial results, which describe the
management's assessment of the Impact of the outbreak of Corona virus (COVID·
19) on the business operations of the Company. In view of the uncertain
economic environment. n definitive Assessment of the Impact on the subsequent
pertods is dependent upon circumstances as they evolve. Our conclusion is not
modified in respect of this matter.

4. Otner' Mallei'

www.rkgovll.com
CHARTERED ACCOUNTANTS
R.K. GOVIL & co.
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Place: Ghaztabad
Date : Feb r u a " y 1't. 20 22
UDIN: "'~ 53&077 A((5x. (.F 7-030

For R.K Covll & Co.
FRN:000748C

Char.te'·r Accountants

<v«:
Y1~iPcnder Cupta)

(Partner)
Membership No.S38077

9. The consolidated unaudited financial results Includes the Interim financial
resultS of Alps Energy Private I.Imlted and Alps USAInc.. subsidiaries which
have not been reviewed by their auditors. whose Interim ff nanclnl results
reflect total revenue of both the companies Rs, 0.21 Lakhand Rs. 0.82 t.akh.
total net loss .Ifl",· tax Rs. 1.14 lakh and R~. 3.36 lukh and total
comprehensive loss Rs. 1.14 lakh and Rs. 3.36 lakh for the quarter ended on
December 31.2021 and for the period from Aprill. 2021 to December 31.
2021. respectively. as considered in the consolidated unaudited nnanctai
results,
Accordlng to the Information and explanations given to u~ by the
management. these interim flnanclal results are not matenal to the Group.
Our conclusion is nOI rnodtftcd III respect or,his rnat.t e r-,
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81. Unit DetaU. Symbolic Amount of Percentage Net worth of
No. Pones.lon Turnover during to total contributed

NoUee Jalt financial turnover during Jalt
dated. year 2020-21 during lut financial year

(RI. In Lakhl financial 2020·21 IRa.
year 2020· In Lakh)

21.
1. Plot No. I·B, Sector 10 January 06 13462.34 52.74% (2256.45)

Integrated Industrial 2022
Estale, SlDCUI.
Haridwar-249403,
Uttarakhand.

2. Aminagar, NH·5S January 05 7391.66 28.96% 42.56
BhoorBaral, Meerut 2022
Delhi Road, Meerut -
250103 (U.P.)
Situated at Khasra
No. 482, 486, 479/2,
485, 489/1, 487m,
487,484,477/2,488,
478 477 /1 and

4. In an earlier year, the lenders having more than 83% of then secured debts of the Company revoked their
ccnscnt to the settlement bused Rehabllitatlon Scheme for restructuring of debts of the Company,
circulated by Hon'ble Board for Industrial and Financial Reconstruction (BIFR),which Scheme had also
been implemented. The Company obiected to the aforesaid revocation of consent by lenders as an
unjustified actionand beyond the terms of the aforesaid scheme. Company's more than 99% of secured
debt is held by MIs Edelweiss Asscts Reconstruction Company Ltd. (EARC),who has filed an Original
Application before the Hon'blc Debt Recovery Tribunal, Lucknow Bench, and also, initiated proceedings
under Securiusatlon and Reconstruction of Financial !lssets and Enforcement of Security lnterest Act,
2002 (SARFAESI), EARC had auctioned secured assere of Compo.ny at lA, Sec.·IO, liE, SIDCUL,
Horidwar during quarter ended 31.12.2021, and part adjusted their dues. EARC has also taken over
symbolic possession of following charged secured assets, immovable and movable:which are having the
impact on the financial results as under:

3. The Company has med on application doted 09.06.2016 before Bombay Stock Exchange Umited (BSE)
for Voluntary Delisting of its 391,14,100 Equity Shore.. from its platform, which applicarion is still
pending. The Company has also filled the Writ Petition before the Hon'ble Allahabad High Coun for
necessary directions to BSE in this regard, which is pending adjudication.

2. In terms of the 1nd AS·I08 'Operating Segments', there is only one reportable segment, l.e., Textile
Segment, hence segment wise reporting is not applicable.

I. The Unaudited I"innncial Rcsults for the Quarter and period ended on Dec 31' 2021 have been reviewed
by the Audit Committee and approved by the Board OfDirectors at their meeting held on February 14,
2022.

·:NOTES:·



In case, company would have considered this as liability, its standalone net loss for the current quarter
ending on 31.12.2021 would have been Rs. 166089.98 Lal<hand loss for the period ended on 31.12.2021
would have been Rs. 169060.83 lakh (consolidated net 10$s for the quarter ended on 31.12.2021 would
have Rs, 166091.12 lakh and loss for the period ended on 31.12.2021 would have been Rs. 169064.19
(Iakh) as against already stated standalone net Loss for the quarter ended on 31.1.2.2021 of Rs. 1609.66
lakh and net loss for the period ended on 31.12.2021 Rs. 4580.51 lakh (consolidated net loss for the
current quarter ended on 31.12.2021 Rs. 1610.80 lokh and net loss for the period ended on 31.12.2021

"Refer to note rIO. 4 to the notes on accounts, the Company has not provided Jor the liability towards
interest & part oj' principal loan, waiued earlier, cmd impact oJ retained earnings in tenns oJ draft
rehabiliralionscheme and new reuoked by its consented lenders amounting to Rs. 161283.88 lakh,
accordinglythe loss Jor the quarter and loan liabUitywould have been increased and shareholder'Sfund
would have been reduced to that extent.•

6. In the Limited ReviewReport dated 12.11.2021 on the Unaudited Financial Statements of the company
for the quarter ended on Scp 30, 2021, the auditors have given the followingqualification:

5. In compllance of SEBI Circular daled May 20, 2020, the management has assessed the impnct of Covid-
19 Pandemic situation on the fino.ncial results for the quarter and period ended December 31,2022 and
found that there is no material impact on the assets & liabilities and profit & loss account (or the quarter
and period ended on 31.12.2021. However in view of the continuation of Covid.19 pandemic situation,
the impact on the future busineas and asset. & liabilities of the company could nOI be assessed

presently.

EARCalso Issued a notice for sale under Rule 6(2) R/w rule 8(6) of the Security Interest (Enforcement)
Rules, 2002. The Management of the Company Is in discussion with EARC for seulement of its dues
which if agreeable to EARC for settlement of Its dues and II Is expected to get the reviscd

settlement /rcstructuring proposal approved by EARCand accordingly, the Company would be meeting
its revised financial obligations .. Accordingly, the financial statement. of the Company for the quarter
and period ended December 31, 2021 have been prepared on going concern assumption basis by
continuing with the earlier consented restructuring scheme and without taking into consideranon effect
of ongoing discussion. The effecI of agreed settlement with EARC will be accounted in the financial
statements of the Company in the year of agreement.
Hence, no provision considered necessary in these accounts towards interest on entire secured loons &
part of principal secured loan waived earlier and Impact on retained earnings thereon totaling to Rs.
164480.32 Lakh as per provisions of earlier consented scheme, which the Company continues to give

effect till the time revised settlement/restructuring proposal is finally approved by its lenders.

479/1.

3. 57/2. Site IV Industrial January .05 4608.06 18.05% 319.92
Areo, Sahibubud, 2022
Ohw:lablid 201010
(U.P.)



-'(SandMPAgarwal)
ISANDEE~~F

MANAGING DIRECTOR
DIN: 00139439

By' ORllEROF THE BOARD
For'Alps Industries LId.

G.",

DATE : 14th FEBRUARY, 2022
PLACE: GHAZIABAD

8. The figures for the previous quarter/year have been regrouped, re-casted and rearranged, wherever
considered necessary.

7. Mr. Tilak RIIi Khosla (DIN:(2724242), one of the independent Director of the Company, has resigned
from the Directorship of the Company due to auuining the age of Seventy flve years shortly, in terms of
the provision of Regulation 17 (D)(IA)of Ihe Securities ond Exchange Board of India (Usting Obligations
and Disclosure Requirements) Regulations, 2015 as wnended from time to time, which has accepted
w.e.f. February 14, 2022 and there are no ony other material reasons, However al'lcr the resignation
company have sufficient no. of independent directors on the board. The necessary compliance. w.r.t,
replacement for minimum strength of board members, in terms of the Regulotion 17(1)(c) SEBI LODR,
will be done within the time prescribed under the law.

The management's view is detailed in para 4 above. The impact, if any, of the revised
seulerneru/rcetructuring will be given effect in the financial statements of the year of final settlement
with them.

Rs. 4583.87. lalth) and the accumulated los8 and loon liabilities at the end of the quarter and period

ended on Dec' 31,2021 would have been higher by RI. 164480.32Iakh.
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