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February 14, 2022 
 
To, 
BSE Limited 
Corporate Relations Department,           
Phiroze Jeejeebhoy Towers,                       
Dalal Street,                    
Mumbai – 400001 
 
Scrip Code: 532001 
Script Name: INDCTST 
ISIN: INE146H01018 
 
Sub: Outcome of the meeting of the Board of Directors of Inducto Steel Limited (“the Company”) 

held on February 14, 2022. 
 
Ref: Regulation 30, Regulation 33 and other applicable provisions of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 
 
Dear Sir/Madam, 
 
The Board of Directors of the Company has, in its meeting held today i.e. on Monday, February 14 
2022 (“said meeting”) inter alia considered and approved the Unaudited Standalone and Consolidated 
Financial Results for the quarter and nine months ended December 31, 2021. 

 
The Board Meeting commenced at 6:45 p.m. and concluded at 7:20 p.m. 
 
Further, in reference to the above intimation and pursuant to the applicable provisions of SEBI 
Listing Regulations, we attach herewith Unaudited Standalone and Consolidated Financial Results of 
the Company for the quarter and nine months ended December 31, 2021 along with the Limited 
Review Report thereon. 
 
 
The above is for your information and record. 
 
 
Thanking You, 
 
Yours faithfully, 
For INDUCTO STEEL LIMITED 
 
 
 
_________________________________ 
RAJEEV SHANTISARUP RENIWAL 
CHAIRMAN & MANAGING DIRECTOR 
(DIN: 00034264) 
 
 
 
 
 
 
 
 
 
 
Note: Pursuant to SEBI Circular No .SEBI/HO/CFD/CMD1/P/CIR/2021/556 dated April 29, 2021, 
this intimation is being submitted with Digital Signature. 
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(INR in Lakhs)

 Year Ended  Year Ended 
31-Dec-21 30-Sep-21 31-Dec-20 31-Dec-21 31-Dec-20 31-Mar-21 31-Dec-21 30-Sep-21 31-Dec-20 31-Dec-21 31-Dec-20 31-Mar-21

Refe Note 2 (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) Refe Note 2 (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Income
Revenue from operations 443.07                         1,354.21                    277.73                      2,386.32                    293.08                       293.08                 443.07                         1,354.21                    277.73                       2,386.32                    293.08                       293.08                 
Other income 6.02                              6.31                           11.87                         13.60                         15.24                         15.99                   9.03                              6.31                           11.87                         16.61                         15.24                         15.99                   

Total Income 449.09                         1,360.52                   289.60                      2,399.92                   308.32                       309.07                 452.10                         1,360.52                   289.60                       2,402.94                   308.32                       309.07                 
Expenses                                      
Cost of materials consumed 374.18                         1,244.35                    4.66                           1,906.76                    4.97                           4.97                      374.18                         1,244.35                    4.66                           1,906.76                    4.97                           4.97                      
Purchases of Stock-in-Trade -                                -                             219.11                      -                             219.11                       219.11                 -                                -                             219.11                       -                             219.11                       219.11                 

Changes in inventories of finished goods, Stock-in -Trade and work-in-progress -                                -                             -                             -                             -                             -                        -                                -                             -                             -                             -                             -                        
Employee benefits expense 14.21                           45.95                         5.12                           81.82                         16.17                         22.39                   14.21                           45.95                         5.12                           81.82                         16.17                         22.39                   
Finance costs 14.67                           0.71                           10.51                         28.99                         10.52                         22.44                   14.67                           0.71                           10.51                         28.99                         10.52                         22.44                   
Depreciation and amortization expense 4.95                              4.95                           6.17                           14.79                         18.44                         24.45                   4.95                              4.95                           6.17                           14.79                         18.44                         24.45                   
Other expenses 49.11                           60.76                         6.83                           143.96                       15.74                         154.10                 49.11                           60.76                         6.83                           143.96                       15.74                         81.72                   

Total expenses 457.12                         1,356.71                   252.39                      2,176.32                   284.95                       447.46                 457.12                         1,356.71                   252.39                       2,176.32                   284.95                       375.08                 

Profit Before Share of Profit/(Loss) of Associates, Exceptional Item and Tax 
(8.03)                            3.81                           37.21                        223.60                       23.37                         (138.39)                (5.02)                            3.81                           37.21                         226.61                       23.37                         (66.01)                  

Share of profit/ (loss) from associates -                                -                             -                             -                             -                             -                        (3.02)                            -                             -                             (3.02)                          -                             (72.38)                  
Profit Before Exceptional Item and Tax (8.03)                            3.81                           37.21                        223.60                       23.37                         (138.39)                (8.03)                            3.81                           37.21                         223.60                       23.37                         (138.39)                
Exceptional Items -                                -                             -                             -                             -                             -                        -                                -                             -                             -                             -                             
Profit/(loss) before tax (8.03)                            3.81                           37.21                        223.60                       23.37                         (138.39)                (8.03)                            3.81                           37.21                         223.60                       23.37                         (138.39)                
Tax expense:
Current tax                                                                                                                                           (2.22)                            0.72                           5.40                           19.04                         5.40                           -                        (2.22)                            0.72                           5.40                           19.04                         5.40                           -                        
Deferred tax 0.32                              0.33                           (0.27)                          1.17                           0.16                           0.47                      0.32                              0.33                           (0.27)                          1.17                           0.16                           0.47                      
Profit/(loss) for the period (6.13)                            2.76                           32.07                        203.39                       17.80                         (138.86)                (6.13)                            2.76                           32.07                         203.39                       17.80                         (138.86)                
Other Comprehensive Income
  Items not to be reclassified to profit or loss :
          - Re-measurement gain/ (loss) on defined benefit plans -                                -                             -                             -                             -                             (0.40)                    -                                -                             -                             -                             -                             (0.40)                    
          - Tax (charge)/ credit on above -                                -                             -                             -                             -                             0.10                      -                                -                             -                             -                             -                             0.10                      
Total Comprehensive Income for the period (6.13)                            2.76                           32.07                        203.39                       17.80                         (139.16)                (6.13)                            2.76                           32.07                         203.39                       17.80                         (139.16)                
Total comprehensive income for the period attributable to :
      -     Owners of the Company (6.13)                            2.76                           32.07                         203.39                       17.80                         (139.16)                (6.13)                            206.76                       32.07                         203.39                       17.80                         (139.16)                
      -     Non controlling interest -                                -                             -                             -                             -                             -                        -                                -                             -                             -                             -                             -                        
Paid-up equity share capital (Face Value of the Share Rs. 10/- each) 401.73                         401.73                       401.73                      401.73                       401.73                       401.73                 401.73                         401.73                       401.73                       401.73                       401.73                       401.73                 
Reserves excluding revaluation reserve 3,618.26              3,618.26              
Earnings per equity share (Face Value of Rs. 10/- each) :                                                                  
Basic     (0.15)                            0.07                           0.80                           5.06                           0.44                           (3.46)                    (0.15)                            0.07                           0.80                           5.06                           0.44                           (3.46)                    
Diluted (0.15)                            0.07                           0.80                           5.06                           0.44                           (3.46)                    (0.15)                            0.07                           0.80                           5.06                           0.44                           (3.46)                    
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021                                                                                                                                                                                         

 Particulars 

 Standalone  Consolidated 
 Quarter Ended  Nine Months Ended  Quarter Ended  Nine Months Ended 



 Year Ended  Year Ended 
31-Dec-21 30-Sep-21 31-Dec-20 31-Dec-21 31-Dec-20 31-Mar-21 31-Dec-21 30-Sep-21 31-Dec-20 31-Dec-21 31-Dec-20 31-Mar-21

Refe Note 2 (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) Refe Note 2 (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1. Segment Revenue 

(a) Mumbai -                                -                             -                             -                             -                             -                        -                                -                             -                             -                             -                             -                        
(b) Bhavnagar 443.07                         1,354.21                    277.73                      2,386.32                    293.08                       293.08                 443.07                         1,354.21                    277.73                       2,386.32                    293.08                       293.08                 

   (c) Unallocated -                                -                             -                             -                             -                             -                        -                                -                             -                             -                             -                             -                        
Total -                             -                                -                             
Less: Inter Segment Revenue -                                -                             -                             -                             -                             -                        -                                -                             -                             -                             -                             -                        
Revenue from Operations 443.07                         1,354.21                   277.73                      2,386.32                   293.08                       293.08                 443.07                         1,354.21                   277.73                       2,386.32                   293.08                       293.08                 
2. Segment Results 
Profit / (loss) before finance costs, exceptional items and tax

(a) Mumbai (16.76)                          (2.39)                          7.20                           (12.08)                        19.25                         (48.98)                  (16.76)                          (2.39)                          7.20                           (12.08)                        19.25                         (48.98)                  
(b) Bhavnagar 23.40                           6.90                           40.51                         264.67                       14.64                         (66.97)                  23.40                           6.90                           40.51                         264.67                       14.64                         (66.97)                  

   (c) Unallocated -                                -                             -                             -                             -                             -                        -                                -                             -                             -                             -                             -                        
Total 6.64                             4.52                           47.71                        252.59                       33.89                         (115.95)                6.64                             4.52                           47.71                         252.59                       33.89                         (115.95)                
Less: 
(i) Finance Costs 14.67                           0.71                           10.51                         28.99                         10.52                         22.44                   14.67                           0.71                           10.51                         28.99                         10.52                         22.44                   
(ii) Other Unallocable Expense -                                -                             -                             -                             -                             -                        -                                -                             -                             -                             -                             -                        
(iii) Unallocable Income -                                -                             -                             -                             -                             -                        -                                -                             -                             -                             -                             -                        
Total Profit before taxes (8.03)                            3.81                           37.21                        223.60                       23.37                         (138.39)                (8.03)                            3.81                           37.21                         223.60                       23.37                         (138.39)                
Income Tax Expenses
(i) Current Tax (2.22)                            0.72                           5.40                           19.04                         5.40                           -                        (2.22)                            0.72                           5.40                           19.04                         5.40                           -                        
(ii) Deferred Tax 0.32                              0.33                           (0.27)                          1.17                           0.16                           0.47                      0.32                              0.33                           (0.27)                          1.17                           0.16                           0.47                      
Profit after Tax (including share of Profit/(Loss) of Associates) (6.13)                            2.76                           32.07                        203.39                       17.80                         (138.86)                (6.13)                            2.76                           32.07                         203.39                       17.80                         (138.86)                
3. Segment Assets

(a) Mumbai 3,351.76                      5,259.80                    3,639.83                   3,351.76                    3,639.83                    4,016.66              3,351.76                      5,259.80                    3,639.83                    3,351.76                    3,639.83                    4,016.66              
(b) Bhavnagar 1,013.15                      1,498.84                    683.25                      1,013.15                    683.25                       478.02                 1,013.15                      1,498.84                    683.25                       1,013.15                    683.25                       478.02                 

   (c) Unallocated -                                -                             -                             -                             -                        -                                -                             -                             -                             -                             -                        
  Total Segment Assets 4,364.91                      6,758.65                    4,323.08                   4,364.91                    4,323.08                    4,494.68              4,364.91                      6,758.65                    4,323.08                    4,364.91                    4,323.08                    4,494.68              
4. Segment Liabilities -                        -                        

(a) Mumbai 90.47                           508.20                       16.21                         90.47                         16.21                         468.76                 90.47                           508.20                       16.21                         90.47                         16.21                         468.76                 
(b) Bhavnagar 51.07                           2,020.95                    129.92                      51.07                         129.92                       5.94                      51.07                           2,020.95                    129.92                       51.07                         129.92                       5.94                      
   (c) Unallocated -                                -                             -                             -                             -                             -                        -                                -                             -                             -                             -                             -                        

  Total Segment Liabilities 141.53                         2,529.15                    146.13                      141.53                       146.13                       474.70                 141.53                         2,529.15                    146.13                       141.53                       146.13                       474.70                 
Notes :

7. The figures of segment results include inter segment interest income/ expense.
8. The figures for the corresponding previous year have been regrouped/reclassified wherever necessary, to make them comparable.

6. The above unaudited standalone and consolidated financial results for the quarter and nine months ended December 31, 2021 have been subjected to limited review by the statutory auditors.

Inducto Steel Limited
CIN - L27100MH1988PLC194523

Registered office - 156, Maker Chambers VI, 220, Nariman Point, Mumbai
Website -www.hariyanagroup.com , Email - secretarial.inducto@gmail.com, Telephone - +022 - 22043211/12

SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES 

(INR in Lakhs)

Particulars
 Standalone  Consolidated 

Quarter Ended  Nine Months Ended  Quarter Ended  Nine Months Ended 

1. The above unaudited financial results for the quarter and nine months ended December 31, 2021 have been reviewed by the Audit Committee and approved Board of Directors of the Company at its meeting held on February 14, 2022.
2. The figures for the quarter ended December 31, 2021 are balancing figures between unaudited year to date figures upto nine months ended December 31, 2021 and unaudited figures for the six months ended September 30, 2021.
3. These financial results have been prepared in accordance with Indian Accounting  Standard (Ind-AS) prescribed under section 133 of the Companies Act 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016 to the extent applicable. 

4. Ind AS 108 establishes standards for the way that public business enterprises report information about operating segments and related disclosures about geographic areas. The company's operations predominantly relate to enhance business performance. Based on the "Management Approach" as defined in Ind AS 108, the Chief
Operating Decision Maker (CODM) evaluates the company's performance and allocates resources based on an analysis of various performance indicators by geographic segments. Accordingly, information has been presented on geographic segments. The accounting principles used in the preparation of the financial statements are
consistently applied to record revenue and expenditure in individual segments.

Business segments of the company are primarily categorized as: Mumbai and Bhavnagar.
5. The Consolidated Financial Statements are prepared in accordance with principles and procedures as set out in the Indian Accounting Standards ("Ind AS 110") "Consolidated Financial Statements" prescribed under section 113 of the Companies Act, 2013 read with relevant rules issued there under :

Consolidated financial statements include financial results of Calvin Divine Enterprise LLP, associates of the company.



lSM &CO. 
Chartered Accountant$ 

516, Summit Business Bay, Opp . (in mJx. Chakala. 
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P. D. Goplani& Associates 
Chartered Accountants 
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(lp,hilwadl nOild, B ilvn gar 364002 

LI Ited Review Re art 

To, 

il i,,,ud 0 Dlr ct r~ I Inducto Ste I Limited 

1. We have reviewed t he accompanying Statement of Standalone Unaudi ted Flnandal Resu lts of Indocto 
Steels limited (lithe Company" ) for the quarter ended De ember 31, 2021 and year to date res s for the 
period f rom April 01, 2021 to December 31, 2021 (the "statement" ), being submitted by the company 
pursuant to the requirement of regulat ion 33 of the SEBI (List ing Obligations and Disclosure 
F. equ iremems) Regulations, 2015, as amended (" Listing Regulations" ). 

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down 
in Indian Account ing Standard 34 Nlnterim Financial Reporting" (Ind AS - 34). prescribed u der Section 
133 of t he Companies Act, 2013 read with relevant rules issued thereunder and other accounting 

principles genera lly accepted in India. Our responsibility is to express a conclusion on the Sta emen 

based on our reviqw. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 "Review of Interim Financial Information Pelformed by the Independen t Auditor af the Eneit ';, 
is sued by t he Institute of Chartered Accountants of India (ICAi). A review of interim financia l information 

consists of making inquiries, primarily of the company's personnel responsible for financials and 

account ing matters, and applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with Standards on Auc(iting specified under section 143(10) 
of the Companies Act, 2013 and consequently does not ena.ble us to ·obtain assurance that we would 
become aware of all significant matters that might be identified in an aud it. Accordingly, we do no t 

ei.pres s (ln d audit opinion . 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 

c,Juses us to believe that the accompanying statement of standalone unaudited financial resu lts pre pared 

ii accordance w it h the recogn it ion and measurement principles laid down in the aforesaid Indian 

Accounti ng Standard and other accounting principles generally accepted ill India, has not disc losed the 
irtformat ion requ~ed to be disclosed in terms of Regulation 33 of the Listing Regulat ions includ ing the 

manner in which it is to be disclosed, or that it contains any material m isstatement. 

For LSM & Co. 

Chartered Accountants 

FRN ; 116870W 

~\AMlMt\r· 
CA SanJay $onl 
Partner 
M. No. 114835 
UDIN: 22.1 1 4~ 3.S Ac..ct9.'\)t) 7 q S O 

M umbai 
February 14, 2022 

UDIN: 

For P. D. Goplanl& Associates 
Chartered Accountants 

FRN : 118023W 

~.,..-..n. ......... 
-------.,..t-~--' " 

CA.Sona 

Partner 
M. No. 154014 
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To, 

Tho Board of Dlroctors of Inducto Sto Ilhnltlld 
I 

P. D. GOJ)hu\l& An OI!!t.,. 
Ch rlN rl" r out'l\ nl 
AI l 04 ·lOn, L 0 10 UUl O, 

WOllhowodl flood, llhnvllollor - j(J4U02 

1. We hove reviewed the, ccomponyln(\ Stntem('fl t 01 Consollckltud Ull oll tlll ~c1 I' IIl[1n cl o l flu uilS of IIlducto 
Steels limited ("tht! Company"), Jnd It~ s h~ rl' of lhu 11 0\ j.ll'ofit/(Io.,,_ ) ~f l ~'r l LlX I1 t1U IOHII compl'oh n IV(J 
Income of Its one ~ssocl~t~ for tho Quortol' enclod DIlCllmbl r 31 , l021 nntl Yl' llr to dolo runult lor the 
period from April 01, 2021 to I)OCOlllbol' 31, 2U21 (lhu "s tol01110111"). b(l ll1~ ~ ubmlL torJ by lh. Cl;Jlflp, ny 
pursuant to the requirements of ROBulatlon 39 or tho SEf}1 (lIstll1B Obllllntlol1 ~ /IIld 01 clot uro 
Requirements) Regulations, 2015, os oil1lJl\dod (" Llstlnl! Hogulotlons"l . 

2. This statement, which Is thl! responsibility of the Compony's MannSIltMl1t nnd upprovod by 110 rei 0' 
Directors of the Company, h~s becn propared In "ccOrd~I1C() with tho roco!jnllion Mel mon~ur/Jmont 
principle laid down In Indlon Accounting Stol1dnrd 34 Hinter/lll Flnanclol I! t!po;t/no" (Ind AS - 341. 
prescribed under section 133 of the Compa nlu~ ACl, 2013 rend wllh rclovl1fll rulos Issued thoreunder ond 
other accounting principles generally accepted In India. Ollr responsibility Is to uxpruss 0 COnciLIGlon on 
the Statement based on our review. 

3. We conducted OU\ review of the Statement 111 ~ccordJl1cc with tho Stnndnrd on Review EngOllcmonts 
(SRE) 2410 WReview of Interim Flnanc/allnformatlon Performed by the Independent Auditor oJ ti, /} [nOW", 
Issued by the Institute of Chartered AccoLlnt~nts of Indlil (iCAIl . A review of Interim nno l1'I~lln form8tlon 
consists of making Inquiries, primarily of company's personnel responslblo for financial ilnd accounting 
matters, and applying analytical and other review procedures. A review Is substantially less In scope than 
an audit conducted In accordance with Standards on Auditing specified under section 143(101 of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would becomc 
aware of all slgnlflcilnt matters thilt might be Identltled In an audit. Accordingly, we do not express an 
audit opinion. 

We have also performed procedures In accordance with the circular Issued by the SEBI under Rcgulatlon 
33(81 ofthe SEBI (Listing Obligations and Disclosure Requlrementsl Regulations, 2015, as amended, to the 

extent applicable. 

4. The statement Included the result of the follOwing entities : 

company: , 
Inducto Steels Limited 

Associate: 
Calvin Divine Enterprise LLP 

5. Based on oLir review conducted and procedures performed as stated In paragraph 3 above and based on 
the consideration of the reports referred to In paragraph 6 below, nothing has come to our attention that 
causes us to believe that the accompanying statement, prepared In accordance with the recognition and 
measurement principles laid down In the aforesaid Indian Accounting Standards and other accounting 
principles generally accepted In India, hilS not disclosed the Information required to be disclosed In terms 
of Regulation 33 of the listing Regulations, Including the manner In which It Is to be dLsElosed, or that It 

. I I '11.AN / of contams any mater a r ~o -':0 
o ' fRN OJ ' 

,,: 1 I 002JW ~ 
~ DHAV GAH ~ 
~ , 
'1'" o· ~'" 
<">9~ Aceo-$-



6. The consolidated unaudited financial results also includes the Company's share of loss after tax of Rs.3.02 
Lakhs for the quarter ended December 31, 2021 and Rs. 3.02 Lakhs for the year to date results for the 
period from April 01, 2020 to December 31, 2021, as considered In the statement, in respect of one 
associate, whose interim financial information/ financial results have not been reviewed by us. These 
interim financial information/ financial results have been furnished by the management to one of the 
joint auditor individually, and the conclusion on the statement, in so far it relates to the amounts and 
disclosure included in respect of this associate, is based solely on the reports provided by the 
management. 

Our conclusion on the statement is not modified in respect of this matter. 

For LSM & Co. 
Chartered Accountants 
FRN : 116870W 

~vW\~~ 
CA Sanjay Soni 
Partner 
M. No. 114835 

UDIN: 'l21l4~3Sp,.C.C-R.~l<.417~ 

Mumbai 
February 14, 2022 

For P. D. Gop/ani& Associates 
Chartered Accountants 

FRN : 118023W 

~~ c=:::o-- 0 

C; s:a:ga/~a 
Partner 

M. No. 154014 
UDIN: 
~ I SUr 0 14A-C.6W~H4S43 
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