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ISIN: INE146H01018 
 
Sub: Outcome of the meeting of the Board of Directors of Inducto Steel Limited (“the Company”) 

held on November 9, 2021 
 
Ref: Regulation 30, Regulation 33 and other applicable provisions of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 
 
Dear Sir/Madam, 
 
The Board of Directors of the Company has, in its meeting held today i.e. on Tuesday, November 9, 
2021 (“said meeting”) inter alia considered and approved the Unaudited Standalone and Consolidated 
Financial Results for the quarter and half year ended September 30, 2021. The Board Meeting 
commenced at 03:00 p.m. and concluded at 04:30 p.m. 
 
Further, in reference to the above intimation and pursuant to the applicable provisions of SEBI 
Listing Regulations, we attach herewith Unaudited Standalone and Consolidated Financial Results of 
the Company for the quarter and half year ended September 30, 2021 along with the Limited Review 
Report thereon. 
 
The above is for your information and record. 
 
Thanking You, 
Yours faithfully, 
For INDUCTO STEEL LIMITED 
 
 
______________________________ 
RAJEEV SHANTISARUP RENIWAL 
CHAIRMAN & MANAGING DIRECTOR 
(DIN: 00034264) 
 
Note: Pursuant to SEBI Circular No .SEBI/HO/CFD/CMD1/P/CIR/2021/556 dated April 29, 2021, 
this intimation is being submitted with Digital Signature. 
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(INR in Lakhs)

Year Ended  Year Ended 
30‐Sep‐21 30‐Jun‐21 30‐Sep‐20 30‐Sep‐21 30‐Sep‐20 31‐Mar‐21 30‐Sep‐21 30‐Jun‐21 30‐Sep‐20 30‐Sep‐21 30‐Sep‐20 31‐Mar‐21
Refe Note 2 (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) Refe Note 2 (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

Income

Revenue from operations 1,354.21               589.04                  ‐                           1,943.25                                                   15.35                    293.08                  1,354.21               589.04                  ‐                        1,943.25               15.35                    293.08                 

Other income 6.31                      1.27                      3.19                         7.58                                                           3.38                      15.99                    6.31                      1.27                      3.19                      7.58                      3.38                      15.99                   

Total Income  1,360.52              590.31                 3.19                        1,950.83                                                   18.72                    309.07                 1,360.52              590.31                 3.19                      1,950.83              18.72                    309.07                

Expenses                                      

Cost of materials consumed 1,244.35               288.23                  ‐                           1,532.58                                                   0.31                      4.97                      1,244.35               288.23                  ‐                        1,532.58               0.31                      4.97                     

Purchases of Stock‐in‐Trade ‐                        ‐                        ‐                           ‐                                                             ‐                        219.11                  ‐                        ‐                        ‐                        ‐                        ‐                        219.11                 

Changes in inventories of finished goods, Stock‐in ‐Trade and work‐in‐progress ‐                        ‐                        ‐                           ‐                                                             ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                       

Employee benefits expense 45.95                    21.67                    5.27                         67.62                                                         11.05                    22.39                    45.95                    21.67                    5.27                      67.62                    11.05                    22.39                   

Finance costs 0.71                      13.61                    0.01                         14.31                                                         0.01                      22.44                    0.71                      13.61                    0.01                      14.31                    0.01                      22.44                   

Depreciation and amortization expense 4.95                      4.89                      6.05                         9.84                                                           12.27                    24.45                    4.95                      4.89                      6.05                      9.84                      12.27                    24.45                   

Other expenses 60.76                    34.09                    1.93                         94.85                                                         8.91                      154.10                  60.76                    34.09                    1.93                      94.85                    8.91                      81.72                   

Total expenses  1,356.71              362.49                 13.26                      1,719.20                                                   32.56                    447.46                 1,356.71              362.49                 13.26                    1,719.20              32.56                    375.08                

Profit Before Share of Profit/(Loss) of Associates, Exceptional Item and

Tax  3.81                      227.82                 (10.07)                    231.63                                                      (13.84)                  (138.39)                3.81                      227.82                 (10.07)                  231.63                 (13.84)                  (66.01)                 

Share of profit/ (loss) from associates ‐                        ‐                        ‐                           ‐                                                             ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        (72.38)                  

Profit Before Exceptional Item and Tax  3.81                      227.82                 (10.07)                    231.63                                                      (13.84)                  (138.39)                3.81                      227.82                 (10.07)                  231.63                 (13.84)                  (138.39)               

Exceptional Items ‐                        ‐                        ‐                           ‐                                                             ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                       

Profit/(loss) before tax  3.81                      227.82                 (10.07)                    231.63                                                      (13.84)                  (138.39)                3.81                      227.82                 (10.07)                  231.63                 (13.84)                  (138.39)               

Tax expense:

Current tax                                                                                                                        0.72                      20.55                    ‐                           21.26                                                         ‐                        ‐                        0.72                      20.55                    ‐                        21.26                    ‐                        ‐                       

Deferred tax 0.33                      0.51                      0.44                         0.85                                                           0.43                      0.47                      0.33                      0.51                      0.44                      0.85                      0.43                      0.47                     

Profit/(loss) for the period  2.76                      206.76                 (10.52)                    209.52                                                      (14.27)                  (138.86)                2.76                      206.76                 (10.52)                  209.52                 (14.27)                  (138.86)               

Other Comprehensive Income

  Items not to be reclassified to profit or loss :

          ‐ Re‐measurement gain/ (loss) on defined benefit plans ‐                        ‐                        ‐                           ‐                                                             ‐                        (0.40)                     ‐                        ‐                        ‐                        ‐                        ‐                        (0.40)                    

          ‐ Tax (charge)/ credit on above ‐                        ‐                        ‐                           ‐                                                             ‐                        0.10                      ‐                        ‐                        ‐                        ‐                        ‐                        0.10                     

Total Comprehensive Income for the period  2.76                      206.76                 (10.52)                    209.52                                                      (14.27)                  (139.16)                2.76                      206.76                 (10.52)                  209.52                 (14.27)                  (139.16)               

Total comprehensive income for the period attributable to :

      ‐     Owners of the Company 2.76                      206.76                  (10.52)                     209.52                                                       (14.27)                   (139.16)                 2.76                      206.76                  (10.52)                   209.52                  (14.27)                   (139.16)                

      ‐     Non controlling interest ‐                        ‐                        ‐                           ‐                                                             ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                       

Paid‐up equity share capital (Face Value of the Share Rs. 10/‐ each) 401.73                 401.73                 401.73                    401.73                                                      401.73                 401.73                 401.73                 401.73                 401.73                 401.73                 401.73                 401.73                

Reserves excluding revaluation reserve 3,618.26               3,618.26              

Earnings per equity share (Face Value of Rs. 10/‐ each) :                                   

Basic      0.07                      5.15                      (0.26)                       5.22                                                           (0.36)                     (3.46)                     0.07                      5.15                      (0.26)                     5.22                      (0.36)                     (3.46)                    

Diluted 0.07                      5.15                      (0.26)                       5.22                                                           (0.36)                     (3.46)                     0.07                      5.15                      (0.26)                     5.22                      (0.36)                     (3.46)                    

Inducto Steel Limited

CIN ‐ L27100MH1988PLC194523

Registered office ‐ 156, Maker Chambers VI, 220, Nariman Point, Mumbai
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2021                                                                                                                                      

 Particulars 

 Standalone   Consolidated 

 Quarter Ended  Six Months Ended  Quarter Ended  Six Months Ended 



30‐Sep‐21 31‐Mar‐21 30‐Sep‐21 31‐Mar‐21
(Unaudited)  (Audited)  (Unaudited)  (Audited) 

ASSETS

Non‐current assets

 (a) Property, Plant and Equipment                     220.80                    230.64                      220.80                                                         230.64 

 (b) Financial Assets  

    (i) Investments                  3,495.91                 3,900.94                   3,495.91                                                      3,900.94 

 (c) Other non current assets                     282.35                    280.63                      282.35                                                         280.63 

Current assets 

 (a) Inventories                     458.90                      10.56                      458.90                                                            10.56 

 (b) Financial Assets  

   (i) Trade Receivable                      95.50                      10.49                         95.50                                                            10.49 

   (ii) Cash and cash equivalents                  2,140.79                      17.99                   2,140.79                                                            17.99 

 (c) Other Current Assets                      64.40                      43.42                         64.40                                                            43.42 

 TOTAL ASSETS                 6,758.65                 4,494.68                   6,758.65                                                      4,494.68 

EQUITY AND LIABILITIES

Equity

 (a) Equity Share capital                     401.73                    401.73                      401.73                                                         401.73 

 (b) Other Equity                  3,827.78                 3,618.26                   3,827.78                                                      3,618.26 

Non‐controlling interest                            ‐                               ‐                                  ‐                                                                     ‐   

Liabilities

Non‐current liabilities

 (a) Provisions                          1.91                         1.48                           1.91                                                              1.48 

 (b) Deferred tax liabilities                       13.89                      13.05                         13.89                                                            13.05 

Current liabilities 

 (a) Financial Liabilities  

    (i) Borrowings                     471.77                    455.18                      471.77                                                         455.18 

   (ii) Trade payables                  1,989.22                             ‐                     1,989.22                                                                   ‐   

  (iii) Other financial liabilities                         1.08                         0.53                           1.08                                                              0.53 

 (b) Other current liabilities                      16.49                         3.72                         16.49                                                              3.72 

 (c) Provisions                       13.36                         0.74                         13.36                                                              0.74 

 (d) Current Tax Liabilities (Net)                      21.42                             ‐                           21.42                                                                   ‐   

 TOTAL EQUITY AND IABILITIES                 6,758.65                 4,494.68                   6,758.65                                                      4,494.68 

Inducto Steel Limited

CIN ‐ L27100MH1988PLC194523

Registered office ‐ 156, Maker Chambers VI, 220, Nariman Point, Mumbai
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STATEMENT OF ASSETS & LIABILITIES

(INR in Lakhs)

 Particulars 

 Standalone   Consolidated 



30‐Sep‐21 31‐Mar‐21 30‐Sep‐21 31‐Mar‐21
(Unaudited)  (Audited)  (Unaudited)   (Audited) 

 Cash flow from operating activities

Profit before tax 231.63                 (138.39)                231.63                   (138.39)                                                  

   Adjustment for :

Depreciation and amortisation expense 9.84                      24.45                   9.84                        24.45                                                      

Finance cost 14.31                   22.44                   14.31                      22.44                                                      

Interest income (7.61)                    (3.98)                    (7.61)                      (3.98)                                                       

Provision for doubtful debts 0.09                      (0.16)                    0.09                        (0.16)                                                       

Re‐measurement gain/ (loss) on defined benefit plans ‐                       (0.40)                    ‐                          (0.40)                                                       

(Profit)/ Loss from partnership firms 0.04                      (3.46)                    0.04                        (3.46)                                                       

Operating profit before working capital changes 248.30                 (99.51)                  248.30                   (99.51)                                                    

   Adjustments for changes :

Decrease / (Increase) in Trade and other receivables (107.79)                204.39                 (107.79)                  204.39                                                    

Decrease / (Increase) in Inventories  (448.34)                4.97                      (448.34)                  4.97                                                        

(Decrease) / Increase in Trade and other payables 2,037.01              (7.55)                    2,037.01                (7.55)                                                       

Cash generated/ (used) in operations 1,729.18              102.29                 1,729.18                102.29                                                    

  Extraordinary item ‐                       ‐                       ‐                          ‐                                                          

  Direct taxes paid (21.26)                  ‐                       (21.26)                    ‐                                                          

Net Cash generated from/(used in) operating activities [A] 1,707.92              102.29                 1,707.92                102.29                                                   

Cash Flow from investing activities

Purchase of fixed assets ‐                       (0.90)                    ‐                          (0.90)                                                       

(Purchase) / Proceeds of non ‐ current investments  405.03                 (544.78)                405.03                   (544.78)                                                  

(Profit)/ Loss from partnership firms (0.04)                    3.46                      (0.04)                      3.46                                                        

Interest received 7.61                      3.98                      7.61                        3.98                                                        

Net cash generated from/(used in) investing activities [B] 412.60                 (538.24)                412.60                   (538.24)                                                  

Cash flow from financing activities

Proceeds/ (Repayment) from/ (of) short term borrowings (450.00)                450.00                 (450.00)                  450.00                                                    

Finance cost (14.31)                  (22.44)                  (14.31)                    (22.44)                                                    

Net cash generated from/(used in) financing activities [C] (464.31)                427.56                 (464.31)                  427.56                                                   

Net increase/(decrease) in cash & cash equivalents [A+B+C] 1,656.21              (8.38)                    1,656.21                (8.38)                                                       

Cash & cash equivalents at the beginning of the year 12.81                   21.19                   12.81                      21.19                                                      

Cash & cash equivalents at the end of the year 1,669.02              12.81                   1,669.02                12.81                                                      

*For the purpose of Statement of Cash Flows, cash and cash equivalents comprise of following:

(INR in Lakhs)

30‐Sep‐21 31‐Mar‐21 30‐Sep‐21 31‐Mar‐21
(Unaudited) (Audited) (Unaudited) (Audited)

Cash and cash equivalents as per Audited Balance Sheet               2,140.79                     17.99                  2,140.79                                                        17.99 

Less : Bank Overdrafts (471.77)             (5.18)                 (471.77)               (5.18)                                                    

Cash and cash equivalents as per Audited Statement of cash Flows 1,669.02              12.81                   1,669.02                12.81                                                      

Inducto Steel Limited

CIN ‐ L27100MH1988PLC194523

Registered office ‐ 156, Maker Chambers VI, 220, Nariman Point, Mumbai
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STATEMENT OF CASH FLOW

(INR in Lakhs)

 Particulars 
Standalone  Consolidated 

 Particulars 
Standalone  Consolidated 



Year Ended  Year Ended 
30‐Sep‐21 30‐Jun‐21 30‐Sep‐20 30‐Sep‐21 30‐Sep‐20 31‐Mar‐21 30‐Sep‐21 30‐Jun‐21 30‐Sep‐20 30‐Sep‐21 30‐Sep‐20 31‐Mar‐21
Refe Note 2 (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) Refe Note 2 (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1. Segment Revenue 

(a) Mumbai ‐                        ‐                        ‐                           ‐                                     ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                                    

(b) Bhavnagar 1,354.21               589.04                  ‐                           1,943.25                           15.35                    293.08                  1,354.21               589.04                  ‐                        1,943.25               15.35                    293.08                              

   (c) Unallocated ‐                        ‐                        ‐                           ‐                                     ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                                    

Total ‐                       

Less: Inter Segment Revenue ‐                        ‐                        ‐                           ‐                                     ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                                    

Revenue from Operations  1,354.21              589.04                 ‐                          1,943.25                          15.35                    293.08                 1,354.21              589.04                 ‐                        1,943.25              15.35                    293.08                             

2. Segment Results 

Profit / (loss) before finance costs, exceptional items and tax

(a) Mumbai (2.39)                     7.06                      7.88                         4.68                                   12.05                    (48.98)                   (2.39)                     7.06                      7.88                      4.68                      12.05                    (48.98)                               

(b) Bhavnagar 6.90                      234.36                  (17.95)                     241.27                              (25.87)                   (66.97)                   6.90                      234.36                  (17.95)                   241.27                  (25.87)                   (66.97)                               

   (c) Unallocated ‐                        ‐                        ‐                           ‐                                     ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                                    

Total 4.52                      241.43                 (10.06)                    245.94                              (13.82)                  (115.95)                4.52                      241.43                 (10.06)                  245.94                 (13.82)                  (115.95)                            

Less: 

(i) Finance Costs 0.71                      13.61                    0.01                         14.31                                0.01                      22.44                    0.71                      13.61                    0.01                      14.31                    0.01                      22.44                                

(ii) Other Unallocable Expense ‐                        ‐                        ‐                           ‐                        ‐                        ‐                        ‐                        ‐                                    

(iii) Unallocable Income ‐                        ‐                        ‐                           ‐                        ‐                        ‐                        ‐                        ‐                                    

Total Profit before taxes 3.81                      227.82                 (10.07)                    231.63                              (13.84)                  (138.39)                3.81                      227.82                 (10.07)                  231.63                 (13.84)                  (138.39)                            

Income Tax Expenses

(i) Current Tax 0.72                      20.55                    ‐                           21.26                                ‐                        ‐                        0.72                      20.55                    ‐                        21.26                    ‐                        ‐                                    

(ii) Deferred Tax 0.33                      0.51                      0.44                         0.85                                   0.43                      0.47                      0.33                      0.51                      0.44                      0.85                      0.43                      0.47                                  

Profit after Tax (including share of Profit/(Loss) of Associates) 2.76                      206.76                 (10.52)                    209.52                              (14.27)                  (138.86)                2.76                      206.76                 (10.52)                  209.52                 (14.27)                  (138.86)                            

3. Segment Assets

(a) Mumbai 5,259.80               4,111.18               3,631.86                 5,259.80                           3,631.86               4,016.66               5,259.80               4,111.18               3,631.86               5,259.80               3,631.86               4,016.66                           

(b) Bhavnagar 1,498.84               2,644.33               536.99                    1,498.84                           536.99                  478.02                  1,498.84               2,644.33               536.99                  1,498.84               536.99                  478.02                              

   (c) Unallocated ‐                        ‐                        ‐                           ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                                    

  Total Segment Assets 6,758.65               6,755.51               4,168.85                 6,758.65                           4,168.85               4,494.68               6,758.65               6,755.51               4,168.85               6,758.65               4,168.85               4,494.68                           

4. Segment Liabilities ‐                        ‐                                    

(a) Mumbai 508.20                  530.51                  14.16                      508.20                              14.16                    468.76                  508.20                  530.51                  14.16                    508.20                  14.16                    468.76                              

(b) Bhavnagar 2,020.95               1,998.26               9.81                         2,020.95                           9.81                      5.94                      2,020.95               1,998.26               9.81                      2,020.95               9.81                      5.94                                  

   (c) Unallocated ‐                        ‐                        ‐                           ‐                                     ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                        ‐                                    

  Total Segment Liabilities 2,529.15               2,528.77               23.97                      2,529.15                           23.97                    474.70                  2,529.15               2,528.77               23.97                    2,529.15               23.97                    474.70                              

Notes :

7. The figures of segment results include inter segment interest income/ expense.

8. The figures for the corresponding previous year have been regrouped/reclassified wherever necessary, to make them comparable.

(INR in Lakhs)

Inducto Steel Limited

CIN ‐ L27100MH1988PLC194523

Registered office ‐ 156, Maker Chambers VI, 220, Nariman Point, Mumbai

Website ‐www.hariyanagroup.com , Email ‐ secretarial.inducto@gmail.com, Telephone ‐ +022 ‐ 22043211/12

SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES 

6. The above unaudited standalone and consolidated financial results for the quarter and six months ended September 30, 2021 have been subjected to limited review by the statutory auditors.

Particulars
Standalone   Consolidated 

Quarter Ended Six Months Ended  Quarter Ended   Six Months Ended 

1. The above unaudited financial results for the quarter and six months ended September 30, 2021 have been reviewed by the Audit Committee and approved Board of Directors of the Company at its meeting held on November 9, 2021.

2. The figures for the quarter ended September 30, 2021 are balancing figures between unaudited year to date figures upto six months ended September 30, 2021 and unaudited figures for the quarter ended June 30, 2021.

3. These financial results have been prepared in accordance with Indian Accounting  Standard (Ind‐AS) prescribed under section 133 of the Companies Act 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016

to the extent applicable. 

4. Ind AS 108 establishes standards for the way that public business enterprises report information about operating segments and related disclosures about geographic areas. The company's operations predominantly relate to enhance business performance. Based on the "Management Approach" as defined

in Ind AS 108, the Chief Operating DecisionMaker (CODM) evaluates the company's performance and allocates resources based on an analysis of various performance indicators by geographic segments. Accordingly, information has been presented on geographic segments. The accounting principles used in

the preparation of the financial statements are consistently applied to record revenue and expenditure in individual segments.

Business segments of the company are primarily categorized as: Mumbai and Bhavnagar.

5. The Consolidated Financial Statements are prepared in accordance with principles and procedures as set out in the Indian Accounting Standards ("Ind AS 110") "Consolidated Financial Statements" prescribed under section 113 of the Companies Act, 2013 read with relevant rules issued there under : 

Consolidated financial statements include financial results of Calvin Divine Enterprise LLP, associates of the company.
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