
... 
November 14, 2019 

To, 
BSE limited 
Corporate Relations Department, 
PhirozeJeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400001 

..... 
STEEL LTD 

Sub: Outcome of the meeting of the Board of Directors oflnducto S teel Limited ("the Company"/ 
held on 14'" November. 2019 

Ref: Regulation 30 !read with Schedule /11- Part A), 33 and other applicable provisions of the SEBI (listing 
Obligations and Disclosure Requirements) Regulations. 2015 (" SEBI Listing Regulations"/ 
!Scrip Code: BSE-5320011 

Dear Sir/Madam, 

Kind ly note that the Board of Directors of the Company has, in its meeting held today i.e. on Thursday, 14'" November, 
2019 {"said meeting") at 5:00 p.m. at the registered office of the Company situated at 156, Maker Chambers VI, 220, 
Jamnalal Bajaj Marg, Nariman Point, Mumbai- 400021, inter alia considered and approved the Unaudited Financial 
Results o f the Company for the quarter ended 30'" September, 2019 {"Unaudited Financial Results"). 

The said meeting concluded at 6:30 p.m. 

further, in reference to the above intimation and pursuant to t he applicable provisions of SEBilisting Regulations, please 
find enclosed herewith: 

a. the Unaudited Financial Results; and 
b. limited Review Report dated 14"' November, 2019, issued by the Statutory Auditors of the Company w.r.t. the 

Unaudited Financial Results and taken on record by the Board of Directors of the Company. 

-rhe above is for your information and record. 
Thanking you. 

Yours faithfully, 

For INDUCTO STEEL LIMITED 

~~w~ 
RAJ EEV SHA NTISAR UP R ENIWAL 

CHAIRMAN & MANAGING DIRECT OR 
(DIN: 00034264) 

Corporate Office: 156, Maker C hambers VI, 220, Jamnalal Bajaj Marg, Nariman Point, M umbai- 400 021. 
Tel.- 022-22043211 Fax- 22043215 E-mail: hsbl@vsnl.com, contact@hariyanagroup.com 

Web Site: www.hariyanagroup.com CIN NO. L27100MH1988PI.C19454> 
ISO 9001-2r.OS/14001-2004 & OHSAS '18001 ·2007Certified 



lahotl Navneet & Co. 
Chartered Accountants 
516, Summ11 8os ne5s Sav Opp C•nerrax. 
Chakala , Andherl (E), Mumbai-4Q0093 

P. 0 . Goplani& Associates 
Chartered Accountants 
A/104 lOS, Lee!~ Etcee 
Washawadi Road. Sha.magar- 364002 

Umited Review Report on Unaudjted Standalone Financial Results 

To, 

The Board of Directors of tnducto Steel Limited 

1. We have rev1ewed the accompanyins ~tatement or unaud1:ed >Ianda one r.na"<:•a' resvns of 
lnduao Steel limited ("the COmpany") for the quarte r ended September 30, 2019 and year to 
date results for the period from Apn! 1, 2019 to Septemt:•r 30. 2019 (•the Statement•). 

2. Th1s statemtnt, which is the respons•bll>ry of the Comp.iny's Managemen• ano approved by th~ 
Board of Directors, has been prepare<l i~1 acco(dance with the recognktion and measurement 
prmopte laid down n tnolon Ae<ountin8 S:a"CCard 34 •mw.m f'nanc al R~port og• (lod AS - 34), 
prescr•bed urlder se<.tion 133 of the Componle< Act, 7013. and otnor actount>nft prin<iptes generalf\o 
Kttpteo "'lnd;a a.d "'COil'p lance w'th Regui•UOfl 33 of !lleli$1"'& Regulotio•$. Our re;pons1bllity 
Is to issue a report on the:,e financial statements ba•ed on our rev.ew 

3. We conducted our review o f th" St~t<>ment 1n accor<l~nce with the Standard on Relliew 
Eneagements (SR£t 2410 'Revkw of Interim finantHil Information Performed by the 
lndepondent Aud.tor of the Entity", ISSued by the lnst•tute of Chartered Accoo•to"ts of od~. 
ThiS <randard •equ>res that we plan and perform the review to obtain moderate a;suranco as 10 
whether the financ~al statements are fr~~ of ma~enal m~utatement. A rev f'* i~ lrmit~d 
pr.R'Iar,ty to tnqumPs of eo,..,pany per~onnel and analytical ptoccdura' applit.d to flnanc1at data 
and thus pro,.de le-ss nsurance than an aud•t. We have not Qerlormed an aud't a.nd 
~ccordingly, we do not express on audit opinion. 

4. ()~sed on our review conducted as above, nothing has tome to our attention that causE''i us to 
believe that the accompa~y.ng st.!tement of unaJd ted f,nancial rcsuia oreoared "accordant@ 
with applicabfe accountln,g; standafds a1"1d othet recogo11C"d account•ng pra<.tice$ and policieS 
has not d sctosed the tnformatoon requored ro be d.sclosed '"terms of Regulation )) of the SfBI 
\llsttnl Obll&•tions •nd O•sclosure Requircmentst Regulation>, lOIS lndud•ng the manrer rn 
wl>ic!l 11 1$ to~ d sclosed. or rnat n contains anv mate<~ai misstatem.,nt. 

For lahotl N•vneet & Co. 
atarttred A"-OYntants 

fRN : 116870W \ 

~~~t~~ 
Partnrr / 
M . No. 114835 ..._., ~-
UOIN: jq 114~'1.5 A-A-A/\tJS"''l..IS 

'-'l;mboi 
November 14,2019 

For P. 0. Goplani& Assodates 
Chartered Accountants 

FRN 118023W 

UOIN: 

c:::J.:: ' 
Partner 

M. No 154014 

I q I '5£ I C'ILtAAAI'tDf> I"- I o 



lahotl Navneet & Co. 
Chartered Accountarots 
516, 5umrr"t Business Bay, Opp. Ctnemax, 
Chakala, Andheri (E), Mumbal 400093 

P. D. Goplani& Assocliltes 
Cllanered Accou~tants 
A/104·105, leela Efccc, 
Waghawadi Road, Shavnagar- 364002 

limited Review Report on Unaudited Consolidated Financial Results 

lo, 

lhe Board of Directors of lnducto Steel Limited 

1. We have reviewed the accompanying statement or unaudtted consolidated f1noncial resuiH or 
lnducto Steel Limited j"the Company") and Its share of the ret profil/(loss) ~ftpr tax and total 
comprehcn~ve income of •ts Of'e assoc ale for the q .. arter ended September 3D. 2D19 and year 
to dat<! rewlts for thP Pf''ood from April l 1019 to SeotembEr 30. 2019 ("the State'llent"), 
b~fnc subm•tted by the Company pursuant to the requ reme~ts o~ Regu at10' 33 of th~ Sf6' 
(ListonK Obl•gations and O•sc<osure Requ•rements) Regulations, 201S, as omended ('Listin& 
ResotMion•'J. 

2. fhtS statement, which Is the responsibUity of the Company's Management •nd approved by 
Soard of Directors of the COtrtpany, has been prep•red in iJ{cord:lnctl' w1th the recognition and 
rroe•"ur~m pnnciple Ia d oown tn nd.an Acco~o.tnt na StartdarC 34 '"'m~enm ~ na 't(..io?f ~epcrnnc'"' 
lind AS - 3A), pre~ ""'e' sect on 133 of tile Companies Act, 2013. ~nd otl,., arcoonti"4 
pr1nop1e~ generalty acce~eo tn tndra e~otd 1!"1 complance wlih Res'"t.l"ttOn l.J o' the lasUnJ 
fttgvt~tkH's Our respon\•b•hty 1s to issue a report on thc:s-c fmanc1al Stfttenn~nts baseo o-n ou~ 
u:v,cw. 

3. We concSuc..ted out rev1ew of the Statement In ~ttordar~« wirh the ~t~nd:ud on Review 
tngageiT'enlS (SRE) 2410 'Rev•ew of loter~m financial Information Perform~d {}v the 
tndeptende<>t Auditor of tile Ent11'{', ossued by the tnst tute of Cn•rtered llccoontants of India 
Th1s standard req...~ires th41t v.e plan and oerlorm tt"e r~ ew to ootain moderate aswrance a~ to 
-whether the finandal s~att!'l"eonts are free of mat~ria$ misst3tement A r~ew rs f"'"tred 

pnmanly to inquiries or company pe<sonnel and andlyt•caf procedure' appl•ed to Hna•cial dau 
and thu-s provide. le!ss assuf~,.,c:~ than an audl(. WtJ have nof pArformed an audit and 
nccordingly, we do not expre~s an audit opinion. 

We have also performed procedures in accordance w•th the circula• iuutd by tne SESI under 
Regulat•on 33(8)of rre Ustl~& Regulations, to the extent apol•cable. 

4 The statement included tl>e result of the tor·o.wrg assot<ate: 
• Calvrn D1vine !ntetP<•!" UP 

5. The consof1dated financuJI resuhs also include the share of tOial comprehP.n$1Ve mcome of R~ 
N1l for the si~ months ended SPptember 30, 2019 '" resp~t ol the above a~oc1ates whose 
unaudited hnanoa! stettrrl'ent/fmam:tal mformation have not be-en rev1twed by us. Thhf 
ftnclrc.at res~.JhS ar.d other f1raoclcll 1niormat1on ha~e been furnished by tht ma.,age,...cnt to 
one of the jotm iudstOf anc•" du~~ty. Our '"ev t!W on the uate:rc~t cs ,ot t'I"!Od1tiec in respect of 
the .ab'"'e matter. 

6. 81sed on our review condutt•d and procedures performed as above, e.tept for the effects ro 
me mallet dewibed In para S above, nothins has come to our a.ttll'ntlon thdt causes us to 
believe \hat the accompanyinc statement of unoudlted financial result$ preparfd in accordanct 
w1th appt•ca!>lc account1na standords and other r~ognoled accountinu practices and po<icies 
has oot disdosed the 1nfo•ma!•on rox;uired to be dl><IOsed in terms of Regulat o• 33 of the SEBI 



(listing OblJgations and Otsdosure Requorements} Rt~~ular·ons, 2015 includong ~~~ manot'r on 
wh·ch it 1$ to~ d•st oSt'd, or that it cootaons any mate•oa mosstatemcnt. 

For lahoti Navneet & Co. 
Chartered Accountants 
FRN : 116870W 

~~~~·~~ 
Portner f 
M No.ll4835 
UOIN: 1qiJI(!1c;~C.)("5SoJIO 

Mumbai 
Novembe• 14, 2019 

for P. D. Goplanl& Associates 
Ch•rtered Accountants 

fRN : 11802lW 

UDIN: 

CA. Son~m Uingalia 
Partner 

M No. 154014 

I q I '5'C to /l 1A_..,AI\Dl9 fc: <-r O 
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lnducto Steel Umlted 

Rcclstered office -156, Maker Chambers VI, 220, Narfman Point, Mumbal-21 

- ( IN: L27100MH1988PLC194523 Tel.- 022 - 22043211 Fax- 22043215 
• Website: www.hariyana,roup.com E·maU ld: contactOhariyanaaroup.com 

I -. ~ STATlMENT OF UNAUDfTEO FINANCIAL RESULTS FORTH£ QUARTER AND SIX MONtHS EN0£0 S£PTEMitR 30, 2019 

(INR in Lakhs) 

Stendalone Con501idated 

,~rtkutars 
Quarte-r~ St• Months Ended Ye• Ended Quarter Ended Sb Months Ended Ye• EIMted 

lO·Stp-19 30-Jur.-19 JQ-Stp-18 30-Scp· l9 JO.S.p-18 31-Mar-19 30.Sep·19 30.JI.In- 19 30.Sep--ll 30-Sop--19 30-Sep-18 Jl~ar·l9 

~ (Una udited) (Un1udlted~ IUnaud~edl (Unaudited) (Un•udittd Audited (Unaudited (Unaudited) IUnaudltedl IUnaudlt•dl IUnouditedl IAudltedl 
o<Omt _,_.........,. 

I.IIOIU7 LI4MO S,311.98 2 991.87 5.32S-l0 ?.sll..Cl I . .IIOIU7 l,,18l.60 5.317.98 2,991JJ7 s.ns.JO 7.58J.AI 
>thet fncCWT~oe" 102.46 88.01 1.25 190.47 2.85 19.66 102..46 88.01 1 .25 190.47 2.15 L9.~6 

·otallneOMe t tl0.73 1,271.62 s.ut.n 3 l82.3S 5.128.15 7,601.07 1.910.73 1.271.&2 s,ug.u s 182.35 5.328.15 7 603.0 7 --:em. of lnilterials con:somed 2,U3.62 1,088.31 595.88 3 201.94 S96.09 2,581.7) 2113.62 J..oe&.ll 595.18 ) 201:94 596,09 2.581.73 
'-.nth{l~C5 o f Stock•ln•frade . - 4 , 161.05 4,161.05 4.272,44 4 163.05 - 4 163.0$ 4 ,272.4.4 
,...... -n ~~11'!1.,, ""1\:.lwd &OQd .. st.oct• -Trade tllld 

..orWII ---""" 
1318.001 75-al )US (?UAOI lL3S (44.25 lllii.CO( 75.1;0 31.35 1>4L"O) lLlS 1 ... 251 

:motovee bcnetlu e•omse 47.27 lS.OJ 23.62 12.30 29.41 100.27 41.27 35.01 ll.62 81.30 29.41 100.27 
.Excise Outy . . - . . - . 
:in;:nce costs 6.7? 0.17 0.03 6.95 0.35 85.)7 6.71 0. 17 0.03 6.9S 0.3S 85.37 
>esw~OOn and IIYIOrt.l:.aOOn npenw 4.0< 1.91 3.7? 1.91 us IS.J6 UM '-93 )7? 751 7.<> 15.16 
:>thef t:xpenses 46.12 38.2? ·Ul.SO 85-08 446.08 516.02 46.12 38.27 422.50 15.08 ........ 51602 
Jotal 011penses 1 900.5"2 1,241.JZ, 5,140.20 3,141.84 5,27!.7'9 7.526.76 l,JOO.S:l 1,141.31 S,l.40.20 3 141.84 5,273.79 7 §26.76 

Protlt/flouJ bel«t: •~ptional hems~ m 
10.21 30.JO , ,OJ 40.51 54.36 76.11 10.21 '''-'0 19.01 40.Sl SU6 76.)1 

t xoepUonal l ~em' . . . . - . 
Profit/(lou) bef()' ' tax. 10.21 lO.JO 79.03 40.51 54.J6 16.31 10.21 )0,)0 7t.Ol 40.51 54.3G 76.31 
Tne~: 

O..rf'f\t ru ltl38l 8.)1 1Ul0 7.99 18.00 36.44 (0.38) 8.37 li.OO 7.99 18.00 36.4A 
Ocfentd tax 2.n (0.32 (0.581 2.41 (2.20 2.8"2t :z.n (0.32 0,581 2.41 12.20 2.821 
Prollt (Loul for the pefiod ft()m continuin& 

c>peqllons 7S7 22.>4 suo 30.U 38.56 •>.69 7S7 ..... suo )0-11 38.56 ..... 
Slwt~ of pr'o61/ OouJ ft0""1 as.soo~trs . . . . . . . . 
ProfiJ/ti()U} f« tht_pe;lod 7.87 22.24 61.60 30.11 .18.56 U .69 1.81 2:2.24 61.60 JO.ll l8.SG •>.69 

IOtMr Co«<prehendw Income 

IWM lhM wiJnoc. bereda:ssifieod co pr()rrt or b.s . - - . 0.46 0.46 
Income 1u relating to Hems that wlll not be 
redib<Oed to profit and loss account - . IO.U) . . - 10.12) 
Total COmpr~ ancome tor~ period 

~ ~ 7.87 ,,_,. 61.60 lO.U 38.56 4).03 1 .81 22.24 6L60 JO.ll tJ .• OJ 

~e~Q~ 
'Yo/ ---.... t~ 
~( .Q ' ~ i ?J.._ ) ~· 

~, '- . ~ ' .Jy 

~ 



r ota1 comprefwMivit ll'lCOime fot the Pf!flod 
IUObut:able to ; 

- Owncn. of the Company 7.$7 22.24 61.60 )0,11 38.56 0 .0) 7,87 22.24 61.60 30.l 1 38.56 413.01 
Nor• tontwllln& lmeren - - - - - -

'<~16--up equity~ c<~~pital {.Face V.tli~Je of the 
......... 10/-N<h) 40L7J 40L 7l 40L7l .t01.1l 40L7l 40L73 .wLn 40L 73 40L7l 40L73 401.71 40L7l 

:.arn~ncs pei' eq~ty sh•r• ('f~ v .. ue: of l'lJ. 10/· 
la<hlo 
.. <lc 0.20 o.ss l .Sl 0 .75 O.OG 1.07 o.zo o.ss 1.53 0.75 0.96 1.07 
)1/uted 0 .20 0.55 1.51 0.75 0 .96 l .07 0.20 o.ss 1.53 0.75 0.96 1.07 

~ 
~ Tht ~~ Uf'll~ted &ancHI reults tor the quarte:r 1nd * mont.m ended Sf.pt~ 10. 2019 N¥e been reviewtd by me A.Jdi1 eorrwn.ttee •nd •PPfovred eo.n:t of Oirutorl of the ~at llUo ~held on ~ s•. 2019. 

:. These fi nancial results have been prt pated in ttt:cordanco with Indian Accounting Standafd (lnd·AS) pteseribed vnder section 133 o l I he Compa.nles Act 2013 read with rule l of the Companies (Indian Accountlna Standards) Rut~ 20lS and Comp»nfe.s (Indian 
.ccoutnir•s St;mdatdJ) Amendment Rules. 1016 to the elttttnt applicable . 

• lnd AS 108 U11bi1Shes standards fOt the way t hat pvblk ~slness tnt«fpti.MS ftPOrt W'lfOtfNtkln 1bout opentlna sqments and re.Qted diJ(Iosure:s about ,.ocflphi<: are-u. The company's operations predominantly rtlace to enhance bus!Mss performance. 8154!d on 
w ~ Ac~Ptoach. u ~., lnd AS 108. tht Olief ~ Otc:hion t.Qbf fCOOM) evaluates the cornp.anfs perlonnance and ~tes reso~o~~~"cn ~~on .n tntlysh of various pertorm.Jnc:e irdcaton by IL«Ci4"' ,qrntn~s. Accotdina.fy, .ntonnation 
H bHn p~t.cl on ~phit Jltt1"''"'U.. The aa:oun-tlrla prinO~ used In the prep;lm.ion of the ftnanc:ial $tltements ~te (:(lftSis;:efttfV .a,.,aed to record ~ •net e~ltvre In indivi:t\r.al Mttf'ltftU.. 

u$int-:ss segmen" ol tht> company are prlmarilyc:atesorl te-d u: Mumbai Md 8httvna~r • 

• The Conso'idilttd l'ln<tnda.l Statements are preJNred In accordance w•th ptlftclples and proccdut cS a.s kt out in the Indian Aoc::ountinl Standards ("fnd AS 110") •consolidated F"in;mcial State:ments" prescri~ undtr ~tenon t tl of the Compjjnles Act, 20U rto.d W'ith 
~n1 f'Uies tuwd there._.., : 

onsofidatll'!d f.n~l statements include flnandal rnutu. of Calvin OMne: (nt@'rpnse LLP. assodatet of tM comp.any. 

Tht 1'igures or 'C!imt:"nt resufts lndudtl lntu 
:a•nent interest lne<>mt/ expense. 
The- figures fOf' the corresponding pre~Aous Yt"ar 

rve been r~redassified whetewt" 
t«$5ary, to n'\ll(t' thf'm <~ble. ..,... M 
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1tR~ 

N.-t S.le/ lll.wnw from , 
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1
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G.n 

lO.ll 
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IA-66 

l.S24 " 

I .. I E --- .. 
LTD 

lnducto Steel Limited 
R .. lstered office · 156, Maker Chambers VI, 220, Narlman Point, Mumbal·21 

ON: l27100MH1988PLC194523 Tel.• 022 • 22043211 Fax- 22043215 
Website: www.hariyona1roup.com Emd id: contact@lharlyonOC'"oup.com 

UNAUDIT£0 SEGM£NT INFORMATION FOR tHE QUARTtR AND SIX MONTHS t NOEO Sfi'TEM8£R JO. 2019 

CluaMlnded 

1.183.60 

1.183.&0 

8.37 
22.10 

30.41 

0.17 

~ 

8.)7 

CO-l21 

:12.24 

3.166.01 
4,183.48 

42.02. 
l,. l 4S,Q9 

S,J17.98 

S.ll7.9t 

(m.901 
4SG.9S 

7'1 ... 

0.01 

79.G2 

18.00 
10.581 

61.59 

l.S4l 70 
741 30 

26.'0 
12.).00 

Sbr Months Ended 

1,991.87 

2.!J91.17 

2?.60 
l 9 .8S 

47.45 

6.95 

40.51 

7.99 
1~41 

10.11 

).157.!11 

l,SSS.87 

18.66 

1,SZ4.9& 

s.ns.>D 

I .:I::ZS..JO 

(382.001 
0 6.71 

s..n 

D.3S 

..... 
18.00 
12.101 

D .S6 

),51.3.71 

141.30 

26.40 

123.00 

-----
v~:. Endl!d 

7,S8J.4l 

7 .SI1.Al 

(370.111 
531.79 

161.68 

8S.37 

7 U l 

16 ... 
12.121 

41.69 

1.173.41 
2,120.58 

33.71 
1,UO.t4 

1--27 

1..101.2j 

19.23 

(2.2SJ 

16.!18 

G.n 

14.21 

10.381 
>.n 

1.81 

),157.98 

2,SSS.87 

18.66 

1.SZ4.94 

1.18),60 

1. 111.50 

8.37 

12. 10 

30 .47 

(U7 

JO.lO 

8.)7 

10.321 

11.2.4 

3.166.02 
4,183.48 

42,02 

l.14S.D9 

$.317.9& 

S.l 17.98 

(ln.90 
456.95 

..... 
O.oJ 

79.02 

1.1.00 
IO.S8l 

61.S9 

3..§.t).78 

74 1.30 

26.40 

123.00 

~~ 

Sb' ' 

2.991.&? 

1.991.17 

27.60 

l9.8S 

47.45 

6.95 

40.St 

1.99 

241 

S0.11 

1 .. 157.98 
2,SSS.87 

13.66 
1.524.!14 

' 
(IN R lf'l Lakhs) 

Y~• Ended 

S,325 SO 7,583 41 

s..ns.JO I ~ ..583.4l 

(382.0DII (370.111 
436..72 531.79 

s.t.n I t 6t.G& 

D.JS I 85.37 

..... , _ -~'-

18.00 I 36.,, 
IUOI IU.ll 

l8.S6 I •ug 

3,54) 16 

741.30 

?h.40 

lll.OO 

l,tn • t 
2. l20.58 

33.71 

l,llO.l' 



-=- •• ••t:: --- .. 
S IE E L LTD 

u ·~ 

_r:' I 

lnclucto Steel Umlted 
Recistered office -156, Makotr Chambers VI, 220, Nariman Point, Mumbal-21 

ON: l27100MH1988PI.C194523 Tel.- 022- 22043211 Fax- 22043215 
Website: www.hariyanacroup.com Ema~il id: contact@hariyanacroup.com 

STATEMENT OF ASSETS & UABIUTIES 

trNR in lakhs) 
Standalone Consolidated 

P.ankutiillrs • Jo-Sep-19 31·Mar·19 30-Sep-19 31-Mot-19 
(Unaudked) (Audited) (Un•udked) (Audltod) 

IWlTS 

HCNH.u"enc •sMts 
Col_... .......... __ 26(.Ql 101Al :!64.03 10).42 

(b) Capo~ wort-in"P'Oif~ - - -
(c.:) fln~;)l Asse1s 

(i) lnv~ments 3,103.Sl l,J tt.SJ 1,103.Sl 1.119.51 

(d) Other non current assets 114.09 ll4.0i 114·.09 u•.oo 
Cur,..,.t assets 
(a) lnvfftlortes 1,4SO.l9 1,4G!I.7G 1,4SO. l9 1,469.7G 

(b) Flnendal Anets 
Cl) Tt'ldt fttctlvable 207.37 157.74 207 .. 37 157.74 

(II} Cuh and ush equi'Yalenb 110..49 30.70 110.49 30.70 
Cc) Other aw~nt assets 464.19 298.71 464. l9 29&.71 

TOTAL ASseTS S.713.86 s..HJ.9J S.7U..I6 UOJ.H 

EQUrTY ANO UA8tUfiES 

(Q\olltY 
(1) tqulty Sh~ot~ capital 401.73 40L7S 401.73 40l.lJ 
(b) Other (qul!y 1,768.53 3,7)11,·0 3.768.53 3,738Al 

No n-<Ontrolllng lntefest -
Uabllltles 

Non-current llabUUies 

(a} PY0\'1-"oos 1.56 2.09 1.56 2.09 
(b) Defet"red t.lx l iabilities 10.14 77) 10.14 1.11 

Currt1'1t liabilities 

(I) flnaAO~ UJbili'~ 

Ill Trodt ...,. .... 1.482.97 I,D'I993 1..482.97 I.P79.9J 
(ill Od'lef l'inMdai.M:II.t-n Cl.l8 0 .. 0.18 OA4 

{b) Other CU'ftnt llatMM.tes 24.1'9 2) 9) 24.79 2).9) 

4t ) ProY11lon1> 14 .. 70 u 19 14.10 1419 ~ 
tdl Current 1 a. llabilit ie5 (Nett 3.26 2>.54 8.26 25.~ 

TOTAL EQUITY AND IA.BIUTi ts 5.713.86 S,19Ut 5,713.86 5,29).99 
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p_,r1.i<ut.ts 

Unaudited (Unaudited) 
:a.sh flow from oper.~tine ktivities 

'roflt before t-ax 40.51 S4.36 
AdjU$1ment for : 

:.'lt'f)rt.t<'iation.t~nd ;,morti :sation expense I 7.971 7,4S I 7.97 
~lrwnce COlol 6.95 O.lS 6.95 
ntt!ftl$-t income 

Pwovis.ioft tor doubtful debts 

o~ati:nc profit before worki.nc upital thanct:t 

Adj~ts for ch•oges : 
Otuetie I flncruse) in T r.w:le OJnCI och« ........... 
- •-l(lftu•aselln '"'""rori<s I ""''I 38.AZ IOt<rcase)/lncrease inTra«~ Olher payablts 3&7.lS 107.S1 

taihl•nert~ted/(~)in opcntioft:l 247.()6 118.74 

lllttaordln.;ry item 
Direct ta•t:1 p;~id 

Ntt Cu h &enerated frOM/( used ln) opet<ltinc 
t ctMti•$ (AJ 
C.sh Flow rrom invesllns actlvftles 
P1.1rch;,$e of n)(ed assets 
( urrent loans lGI'ven)/ R~aid 
Purch11se o l non cunent investmen ts 

In terest received 

Nct ~•~oh ce~ted fromf(used ln)lnwstii\J 
artlvltJes (DI 
C. tit flow from fi~"C .aiwities 

FIMnceeosl 
Hd <::flh c~•ted ffom/(used kli) flnandnc 

•• -- •• 1•1:::= --- .. 
S I E E L LTD 

Net inuuse/(de<tuse) Mash a. ush equ~Y~Wn•~ 79.79 379.47 1'9.79 l79.A7 = I ~ ~-ICI I I I I I ~tt ld.\~ ~:~~~Jh equ;valentsottheb<pnn"'& ollhe 30.10 23.93 30.10 2Hl ~~ '(" .0 ~ ,.,, 
Cuh &. cuh equlv~lenu ~t the end of the yeat I 110.4.9 I 403.3.9 I ll0.49 


