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Date: November 12, 2022

To,

M/s BSE Limited

Listing Department

Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai- 400001
Phones: 91-22-22721233/4
Email:corp.relations@bseindia.com

SCRIP CODE: 539255
Subject: Outcome of the Board Meeting held on Saturday, November 12, 2022
Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of Securities and Exchange Board of India (Listing Obligation and Disclosure
Requirements) Regulation 2015 (“SEBI Listing Regulations, 2015") read with Schedule 11 to the SEBI Listing
Regulations, 2015, we wish to Inform you that the Board of Directors (‘Board’) of the Company at its Meeting
held today, i.e., on Saturday, November 12, 2022 (which commenced at 02.00 p.m. and concluded at 3. 30
p.m.), inter alia, has approved/ noted the following matters:

1. Upon recommendation of the Audit Committee, the Board of Directors Considered and approved an Un-
Audited Standalone financial results of the Company for the Quarter and half year ended September 30, 2022
along with Cash flow Statement, Statement of assets and liabilities. (enclosed herewith).

2. The Board of Directors took note of the Limited Review Report of the Statutory Auditor on the Un-audited
standalone Financial Results of the Company for the Quarter and Half year ended September 30, 2022
(enclosed herewith).

3. Board accepts resignation of M/s A.K. Khabya and Co. Chartered Accountants from the position of Internal
Auditor of the Company for the Financial Year 2022-23.

4. Board appoints M/s S.L. Khabya and Co. Chartered Accountants as the Internal Auditor of the Company for
the Financial Year 2022-23.

This intimation is also being uploaded on the Company’s website at http://www.stardeltatransformers.com.
Kindly acknowledge the receipt and take the note of the same on your records.
Thanking you.
Your’s faithfully,
For Star Delta Transformers Limited ’ & 2\
? J 5 . \
Itisha Agarwal

Company Secretary & Compliance officer
Encl: As above



A. K. KHABYA & CO.
Chartered Accountants

LIMITED REVIEW REPORT

To,

The Board of Directors of

Star Delta Transformers Limited
Bhopal

We have reviewed the accompanying statement of unaudited standalone financial results of M/s Star
Delta Transformers Limited (“the Company”) for Quarter and half year ended September 30, 2022 and
year to date results for the period from April 1, 2022 to September 30, 2022 (“the Statement”).

This Statement which is the responsibility of the Company's management and approved by the Board of
Directors, has been prepared in accordance with recognition and measurement principles laid down in
the Indian Accounting Standard 34 "Interim Financial Reporting"” ("Ind AS 34") prescribed under section
133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on
our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Internal Financial Information performed by Independent Auditor of entity” issued by the Institute of
Chartered Accountants of India (ICAl). This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquire of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit, We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above , nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited standalone financial results prepared in accordance with
applicable Indian Accounting Standards (Ind AS) and other recognized accounting practices and policies,
has not disclosed the information required to be disclosed in terms of regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed , or that it contains any material misstatements.

Place: - Bhbpal For A.K. Khabya & Co.
Date: - 12/11/2022 Chartered Accountants

UDIN:- 52 0 4 0Ss1 BCXMHE 53¢ 23 Firm Reg.No. 00199452: /m
@a..r’“"cd( A
CA. M.N.G. PILLAI

Partner
M.No. 074051

. 2™ Floor, Shrimohan Parisar, 232, Zone-l, M.P. Nagar, Bhopal (M.P.) - 462 011
Phone : 0756-4274191, Mobile : 9826024073, 9826385310
Email : khabyaco@rediffmail.com, khabyaco80@gmail.com



info@stardeltatransformers.com,
website : www.stardeltatransformers.com, CIN-L31102MP1977PLC001393

STAR DELTA TRANSFORMERS LTD.

Regd. Office : 92-A, Industrial Area, Govindpura, Bhopal-462 023 (M.P.) INDIA
Tel.:(0) 0755-2586680, 2587343, 4261003, Fax:(0755)2580059
e-mail : star.delta@rediffmail.com, star.deltaeng@gmail.com

@D

1S0 5001:2015 CERTIFIED CO.

PART | I | | | (@ in Lacs)
Statement of Un-audited Standalone financial Results of the Company for the quarter and half year ended September 30, 2022
Financial
Quarter ended Half Year ended
J g Year ended
Corresponding Corresponding Half
. PARTICULARS Quarter ended | Preceeding | o .o ended in | ol Year ended | o ondedin | March 31,
No. September 30, |Quarter ended = September 30,
2022 June 30, 2022 the previous year 2022 the previous year 2022
* September 30, 2021 September 30, 2021
(Un-Audited) | (Un-Audited) {Un-Audited) (Un-Audited) (Un-Audited) {Audited)
! from Operations
| _|(a) Revenue from Operati 485.80 458.19 551.47 943.99 911.25 3114.78
Il_|(b) Other Income 107.67 114.32 58.72 221.99 108.76 457.92
Il |Total R: (1+11) 593.47 57251 610.19 1165.98 1020.01 3572.70
IV_|Expenses
(a) Cost of Materials consumed 890.57 24201 703.58 1132.58 994 61 2405.55
(b) Purchase of stock-in-trade = = . = =
(c) Change in inventaries of finished goods, work-in-
progress and stock-in-trade (526.00) 142,15 (283.60) (383.85) (301.60) 122.33
(d) Employee benefit exp 45.65 4464 40.45 91.29 7826 170.03
(e) Finance Costs 10.84 1.15 6.34 11.99 1001 2378
f) Depreciation and amortisation expense 20.00 20.00 20.50 40.00 41.00 79.92
(g) Other axp 28.91 41.90 67.53 140.81 105.54 248.29
Total Expenses 540.97 491.85 554.80 1032.82 927.82 3049.90
v Profit / (Loss) before exceptional and extraordinary
items and tax (Hl-V) 52.50 80.66 55.39 13316 92.19 522.80
Vi |Exceptional tems 0.00 0.00 0.00 0.00 0.00 0.00
Vil Profit/ (Loss) before extraordinary item and tax (V-
Vi) 52.50 80.66 55.39 133.16] 8219 522.80
Vil |Extraordinary tems 0.00 0.00 0.00 0.00| 0.00 0,00
IX_|Profit (Loss) before Tax (Vil-Vill) §2.50 80.66 55.39 133.16 92.19 522,80
X |Tax
Current Tax 38.36 16.58 15.28 54.94 18.07 167.73
Deffered Tax 0.00 0.00 0.00 0.00 0.00 (10.00)
Xi Profit [ (loss) for the period from continuing
operations 14.14 64.08 40.11 78.22 7342 365.07
il Profit / (Loss) for the penod from discontinuing
operations before tax 0.00 0.00 0.00 0.00 0.00 0.00
Xl | Tax expenses of discontinuing operations 0.00 0.00 0.00 0.00 0.00 0.00
XV Profit / (Loss) from discontinuing operation after tax (Xll-
Xil 0.00 0.00 0.00 0.00 0.00 0.00
xv Profit | (Loss) for the period before minority interest
(XEXIV) 14.14 64.08 40.11 78.22 7342 365.07
XVI |Share of Profit / (Loss) of associates* 0.00 0.00 0.00 0.00 0.00 0.00
XVIl |Minority Interest 0.00 0.00 0.00 0.00 0.00 0.00
XVIll Profit / (Loss) for the period [XV-XVI-XVII) 14.14 64.08 40.11 78.22 73.42 365.07
XIX | Other comprehensive Income :
. Fosom that W Sotbe yeciaeit ) prol ek 1oss 0.00 0.00 0.00 0.00 0.00 0.00
(2) Remeasurements of the defined benefit plans 0.00 0.00 0.00 0.00 0.00 0.00
(b) Equity Instruments through other comprehensive
Income 0.00 0.00 0.00 0.00 0.00 0.00
(i) Tax relating to items that will not be reclassified to
profit and loss 0.00 0.00 0.00 0.00 0.00 0.00
Total other comprehensive income 0.00 0.00 0.00 0.00 0.00 0.00
Total comprehensive income for the period 14.14 64.08 40.11 78.22 73.12 365.07
XX |Paid 1 . 10/
Al 0p equRy share caphisi (face vaiue fis. 19/} 300.02 300.02 300,02 300,02 300.02 300.02
Y00 [Other Equity % 5461.85 5447.71 5091.68 5461.85 5091.68)  5383.63
AT. 5761.87 5747.73 5391.70 5761.87 5391.70 5683.65
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XXN|Eaming Per Share (EPS)

(i) Earnings per Share (before extraordinary items)

(of Rs. 10/- each) not lised):

(a) Basic 047 2.14 1.34 261 244 12.17

(b) Diluted 047 214 1.34 261 2.44 1217

(i) Earnings per Share (after extraordinary items) (of

Rs. 10/- each) not annualised):

(a) Basic 047 2.14 1.34 261 244 12.17

(b} Diluted 0.47 2.14 1.34 261 244 12.17
XXii| Debt equity ratio 343
XXIV|Debt service coverage ratio 35.45
XXV |Interest Service Coverage Ratio 152.11

j NOTES
1| Other income includes following - (Tin Lacs) |
Financial
Quarter ended Half Year ended Yeara
Particulars
Quarter ended | Preceeding Sanusponding Half year ended wonespRcing Hay
Quarter ended in year ended in March 31,
September 30, |Quarter ended th i September 30, th i 2022
2022 June 30,2022 [ ¢ Previous year 2022 B Previs year
’ September 30, 2021 September 30, 2021
Investrent income 0.00 0.00 0.00 0,00 0,00 000
Cthers 10767 114.32 58.72 221.99 108.76 45792

The above financial results which are published in accordance with Reguiation 33 of the Securities and Exchange Board of India (Listing Obligations & Disclosure
2 Requirements) Regulations, 2015 have been reviewed and recommended by Audit Committee and have been approved by the Board of Directors at its Meeting held on

Saturday, November 12, 2022,

3 The Financial Results are in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under section 133 of the Companies Act ("Act"), read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 (including any amendment(s) / modification(s) / re-enactiment(s) thereto). The Financial Results have been subjected

to limited review by the Statutory Auditors of the Company and they have expressed an unmaodified review opinion.

4 Standalone Statement of Cash flows is attached.
§ The company has two business segment

& .In view of Ind AS-108 company has identified its business segments as its primary reportable segments which comprise of "Manufacturing of electrical transformers" and

*Production and supply of solar power".
7 Comparitive figures have been regrouped/reciassified to confirm to the current period's/year’s presentation

Place: Bhopal
Dated: November 12, 2022

Kishore Gu
Chairman & Managing Director

For Star Delta Transformers Limited

IN:00014205)
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Standalone Statement of Assets and Liabilities for the Quarter and Half year Ended September 30, 2022

(T in Lacs) (T In Lacs)
Particulars Half year ended Financial Year Ended
September 30,2022 |
[Un-Audited) d)
550.28 569.03
0.00] 0.00
o.,q__oi 0.00
0.00] 0.00
0.00 .00
.00 .00
.00 .00
00 0.00
0.00 0.00
0.00 0.00]
19.88 19.89
(d) Other non-current financial assets 0.00 .00
Total non-current financial 19.89 19.88
Deferred tax assets (net) 0.00 J.00
| Other non current assets 0.00 0.00
Total non-current assets, 570.17 588.92
2) Current Assets
Icmm i 1188 84 704.99
| assat
(e) Cument invesiments 0.00 0.00]
(b) Trade receivables current 39364 086.80
[c) Cash and Cash equivalents 319.41 1028.50,
{d) Bank balance other than cash and cash equivalents 312.27 22538
(&) Current loans 202 15} 99.34
{f) Other cument financial assets 3318.30 2375.35
Total current financials it 4547.07 4715.38
Current tax assets (net) 0.00 D.g
Other current assets 0.00 0.
Total current assets| 5736.91 5420.37
Non-current assets classified as held for sale 000 0.00
Regulatory deferral account debit balances and related
deferred tax assets 0.00 0.00|
i Total Assets| 6306.08 6009.29|
B. and Liabilities
1.
Share Capi 300.02 300.02
Other equity 5461,&5| 5383.63
Total equity 5761.87 5683.65
2. Liabilities
MNon - current Liabilities
INul - current financial liabilities
(#) Borrowings, non-current 10.30] 10.30
(b) Other non-current financial liabiities 0.00 0.00
Total Non - current financial liabilities 10.30 w.aﬂ
Provisions, non-current 0.00 0.00
|Dlhmd tan ligbilities ;nell 71.00 71.00
Deferred government grants, non-cument 0.00 0.00
Other non-current liabiiities 0.00 0.00
Total non - current llabllities| 81.30 §1.30
Current liabilities
Current financial liabilities |
(a) Bormowings, current 99.22 68.. {
(b) Trade payabies current 0.00 0.00
{1} Total outstanding dues of micro enterprises and
small enterprises (but within due date as per
. MSMED 2006] 5.16 072
(i) Total outstanding dues of credilors other then
micro enterprises and small enterprises 219.97 32.47
(c} Other Current financial abities ; 0.00
Total Current financial liabliities 101.57
o — G0
|Provisions, current z
} Cument tax iabilities (Net) 44.85
Deferred government grants, current 0.00
Total current liabilities 244.34
Liabilities directly associated with assats in disposal group
classifiad as held for sale 0.00
|Raquatury Deferral account credil baiances and related
deferred lax liability 0.00 0.00
544.21 325.64
6306.08 §009.29
ol
( Industrial Areg
Place - et - 4205)
: Bhopal N ioE Gt)wnapma y
Dated : November 12,2022 \_:s_ Director
&
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[ Partdl | | I
Segment - wise Revenue, Results and Capital Employed (Standalone) | | {2 in Lacs)
Quarter ended Half-Year ended Financial Year
ended
ended| F g [= ponding | Half year ended March 31,
S.No. September 30, | Quarter ended | Quarter ended in | September 30, | Half year ended in 2022
5 Particulars 2022 June 30, 2022 | the previous year 2022 the previous year
September 30, September 30,
2021 2021
{Un-Audited) | (Un-Audited) Un-A {Un-Audited) {Un-Audited) (Audited)
1 Segment Revenue
Transformers 483,33 42648 549.33 208 81 907.81 3102 45
Solar Power 247 nn 214 3418 344 12.33
Total revenue 485.80 458.19 551.47 942.99 911.25 3114.78
fess: inter segment revenue 0.00 0.00 0.00] Y] 000 0.00
|revenue from operations 4&5.m| 458.19 55147 943,99 911.25 3114.78
2 |Segment Profit before tax and finance costs _l
Transformers 68 asl 63.60| 6347 131.85 109.88 563.05
|Solar Power (471 18.21 (.74)| 13.50 .68 (16.47)|
Total 53.34 81.81 61.73 145.15 102.20 54658
Less-
Finance costs 10.84 118 634 1199 10.01 2378
Other unaliocable expenditure net off unalocable income 0.00 0.00 0.00| 0.00 0.00| 0.00
Total Profit before Tax 52.50 20.66| 55.39 133.18] 92.18 sm}
3 | assets - liabilitien
assets
Transformers 396.66 424.43 401,97/
Solar Power 153.61 180.49 167.05|
Unalicable 0.00} 0.00 0.00|
Total segment assets 550.27 604.92 569.02
0.00 0.00 0.00
0.00 0.00 0.00|
0.00 0.00 0.00
0.00 0.00 0.00
396 68| 424.43 40197
15361 180.49 167.05
0.00 0.00 n_m|
55027 504.92 565.02
Note:In view of Ind AS-108 company has identified its business segments as its primary reportable seg which comprise of “"Manufacturing of e and

“Production and supply of solar power”.

Place : Bhopal

Dated : November 12,2022

For Star Delta Transformers Limited

Kishore Gu {B@mﬁ}

Chalrman & Managing Director



STAR DELTA TRANSFORMERS LIMITED

STATEMENT OF CASH FLOWS FOR SIX MONTH ENDED ON SEPTEMBER 30, 2022

] 92.A
Q Industrial Area

(Amount in %)
= For Six Months ended For Financial year
Particulars on Sap;;;lzhar 30. | onded March 31, 2022
CASH FLOW FROM OPERATING ACTIVITIES:
Profit before tax 13315914.46 52279790.46
Adjustments for reconcile profit (loss)
Finance cost 0.00 2377759.16
Decrease (increase) in inventories (48385000.00) 12348072.00
Decrease (increase) in trade receivable,current 59285354.49 (839860.16)
Decrease (increase) in trade receivable,non- current 0.00 0.00
Decrease (increase) in other current assets (10280150.50) 5204842.80
Decrease (increase) in other non-current assets 0.00 0.00
Decrease (increase) in other financial assets, non-current 0.00 0.00
Decrease (increase) in other financial assets, current 0.00 0.00
other bank balances 0.00 0.00
Increase (Decrease ) in trade payable,current 19294128.24 (7444752.62)
Increase (Decrease ) in trade payable,non- current 0.00 0.00
Increase (Decrease ) in other current liabilities 0.00 0.00
Increase (Decrease ) in other non-current liabilities 0.00 0.00
Depreciation and amortisation Expenses 4000000.00 7991971.00
Decrease (increase) in loans (94395164 .00) 399521.00
imparement loss reversal of imparement loss recognised in profit and loss 0.00 0.00
Decrease (increase) in provisions, current 0.00 0.00
Decrease (increase) in provisions, non-current 0.00 0.00
Decrease (increase) in other financial liabilities current 3963434.39 (6469043.64)
Decrease (increase) in other financial liabilities non-current 0.00 0.00
Bad Debts Written off 0.00 0.00
Unrealised foreign exchange gain/loss 0.00 0.00
Divident income 0.00 0.00
Interest income (19529981.90) (25215321.51)
share based income 0.00 0.00
fair value losses (gains) 0.00 0.00
undisputed profits of associate 0.00 0.00
other adjustments for which cash effects are investing or financing cash flow 0.00 0.00
other adjustment to re-concile profit (loss) 0.00 0.00
other adjustments for non cash items 0.00 0.00
share of profit and loss from partnership of firm or association of persons or limited liability
partnerships 0.00 0.00
total adjustments for reconcile profit (loss) (86047379.28) (11646811.97)
Net cash flow from operations (72731464.82) 40632978.49
Divident received 0.00 0.00
Interest paid 1199416.31 0.00
interest received 0.00 0.00
Income tax paid (refund) (8608815.49) (13342478.44)
other inflows (outflows) of cash 0.00 0.00
NET CASH INFLOW/OUTFLOW FROM OPERATING ACTIVITIES (81340280.31) 27290500.05
CASH FLOW FROM INVESTING ACTIVITIES
Cash flow from losing control of subsidiaries or other businesses 0.00 0.00
Cash flow used in obtaining control of subsidiaries or other businesses 0.00 0.00
Other cash receipts from sale of Equity or debt instrument of other entities 0.00 0.00
Other cash payments to acquire Equity or debt instrument of other entities 0.00 0.00
Other cash receipts from sale of interests in Joint ventures 0.00 0.00
Other cash payments to acquire interests in Joint ventures 0.00 0.00
Cash receipts from share of profits of partnership firm or association of persons or limited
Jliability partnerships 0.00 0.00
Cash payments for investment in partnership firm or association of persons-er limited
liability partnerships 0.00 0.00
proceeds from sale of Property ,Plant and Equipment 0.00 1973.00




-

Purchase of Property ,Plant and Equipment (2323578.96) (917238.75)
Proceeds from sales of Investment property 0.00 0.00
Purchase of Investment property 0.00 0.00
Proceeds from sales of Intangible assets 0.00 0.00
purchase of Intangible assets 0.00 0.00
Proceeds from sales of Intangible assets under development 0.00 0.00
purchase of Intangible assets under development 0.00 0.00
Proceeds from sales of goodwill 0.00 0.00
Purchase of goodwill 0.00 0.00
Proceeds from biological assets other then bearer plants 0.00 0.00
Purchase of biological assets other then bearer plants 0.00 0.00
Proceeds from Government grants 0.00 0.00
Proceeds from sale of other long term assets 0.00 0.00
Purchase of other long term assets 0.00 0.00
Proceeds from Deposits redeemed {8660239.00) 1121409.57
Cash advances and loans made to other parties 0.00 0.00
Cash receipts from repayment of advances and loans made to other parties 0.00 0.00
Cash payments for future contracts, forward contracts, option contracts and swap
contracts 0.00 0.00
Cash receipt from future contracts, forward contracts, option contracts and swap
contracts 0.00 0.00
Dividends received 0.00 0.00
Interest Received 19529981.90 25215321.51
Income taxes paid (refund) 0.00 0.00
other inflows (outflows) of cash 0.00 0.00
NET CASH INFLOW / (OUTFLOW) FROM INVESTING ACTIVITIES [B] 8546163.94 25421465.33
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds fromchanges in ownership interest in Subsidiaries 0.00 0.00
payment from changes in ownership interest in Subsidiaries 0.00 0.00
Proceeds from issuing shares 0.00 0.00
Proceeds from issuing other equity instruments 0.00 0.00
payments to acquire and redeem Equity’s shares 0.00 0.00
Payment of other equity instruments 0.00 0.00
Proceeds from exercise of Stock Options 0.00 0.00
Proceeds from issuing debentures notes bonds etc. 0.00 0.00
Proceeds from borrowings 0.00 0.00
Repayments of Borrowings 3083729.68 0.00
Payment of finance lease liabilities 0.00 927398.65
Payment of lease liabilities 0.00 0.00
Dividends Paid 0.00 0.00
Interest paid (1199416.31) (2377759.16)
Income taxes paid (refund) 0.00 0.00
other inflows (outflows) of cash 0.00 0.00
NET CASH INFLOW / (OUTFLOW) FROM FINANCING ACTIVITIES [C] 1884313.37 (1450360.51)
Net Increasel(decrease) in cash and cash equivalents before effect of exchange
) rates changes 0.00 0.00
Effect of exchange rates changes on cash and cash equivalents 0.00 0.00
Net Increase/(decrease) in cash and cash equivalents (70909803.00) 51261604.87
Cash and cash equivalents at the beginning of the year 102850555.38 51588950.51
Cash and cash equivalents at the end of the year 31940752.38 102850555.38
0.00 0.00

For Star Delta Transformers Limited

Khhomﬁiﬁk—ﬂﬂﬁﬂﬂﬁ}

Chairman and Managing Director

o Industrial Area
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Place : Bhopal
DATED : 12th November,2022




