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Date: November 12, 2021

Ta,

M/s BSE Limited

Listing Department

Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai- 400001
Phones: 91-22-22721233/4
Email:corp.relations@bseindia.com

SCRIP CODE: 539255
Subject: Outcome of the Board Meeting held on Friday, November 12, 2021
Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of Securities and Exchange Board of India (Listing Obligation and Disclosure
Requirements) Regulation 2015 ("SEBI Listing Regulations, 2015") read with Schedule III to the SEBI Listing
Regulations, 2015, we wish to Inform you that the Board of Directors (‘Board’) of the Company at its Meeting
held today, i.e., on Friday, November 12, 2021 (which commenced at 01.00 p.m. and concluded atx'30 p.m.),
inter alia, has approved/ noted the following matters:

1. Upon recommendation of the Audit Committee, the Board of Directors Considered and approved an Un-
Audited Standalone financial results of the Company for the Quarter and half year ended September 30, 2021
along with Cash flow Statement, Statement of assets and liabilities. (enclosed herewith).

2. The Board of Directors took note of the Limited Review Report of the Statutory Auditor on the Un-audited
standalone Financial Results of the Company for the Quarter and Half year ended September 30, 2021
(enclosed herewith).

This intimation is also being uploaded on the Company’s website at http://www stardeltatransformers.com.

Kindly acknowledge the receipt and take the note of the same on your records.

Thanking you.
Your’s faithfully,

For Star Delta Trapsformers Limited

ItishadAgarwal
Company Secretary & Compliance officer

Encl: As above
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S. L. KHABYA & CO.

Chartered Accountants

LIMITED REVIEW REPORT

To,
The Board of Directors of

Star Delta Transformers Limited
Bhopal

We have reviewed the accompanying statement of unaudited standalone financial results of M/s Star
Delta Transformers Limited (“the Company”) for Quarter and half year ended September 30, 2021 and
year to date results for the period from April 1, 2021 to September 30, 2021 (“the Statement”).

This Statement which is the responsibility of the Company's management and approved by the Board of
Directors, has been prepared in accordance with recognition and measurement principles laid down in
the Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34") prescribed under section
133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting

principles generally accepted in India. Our responsibility is to issue a report on the Statement based on
our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Internal Financial Information performed by Independent Auditor of entity” issued by the Institute of
Chartered Accountants of India (ICAl). This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquire of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit, We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above , nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited standalone financial results prepared in accordance with
applicable Indian Accounting Standards (Ind AS) and other recognized accounting practices and policies,
has not disclosed the information required to be disclosed in terms of regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed , or that it contains any material misstatements.

FOR S.L. KHABYA & CO.
Chartered Accountants
FRN:000004C

C. .Sﬁﬁﬂ%ﬁj

Partner
M. No. 0414887

Dafe’ November 12, 2021
.-.,,1/‘ f;jum N 21414 DDTAARNN AT 5C1F

E-2/89, Mahavir Nagar, Arera Colony, Bhopal - 462016 (M.P.) Phone : 4274191, 2466759 Mobile : 9009427417
E-mail : anilkhabya@rediffmail.com
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PARTI === PRSI L T |8 [ (@ i Lacs) |
! = = _5'"*"'-*1 of Un-audited Standaions finsncual Results of the Company for the quarier and haif year ended September 30, 2021
Financial
| b Quarter ended Half Year ended Vaaractud |
l [—  P———
| # ‘ PARTICULARS Quirier snded | Pracending a'.:u..nn andod in | Mall year ended cm.::r i March 31,
Ha September 30, | Quartsr ended September 30,
201 n 30, 7031 | e previous year 2021 e pravicos year i
he ‘ Eoptember 30, 2020 Seplember 10, 2020
—— {Un-Audited) | (Un-Audited) | (Un-Audited) (Un-Audited) (Un Audited) (Audited) |
intome from Operations SN |
[ 1 ta) Fecermm vom Upmration = 5147 356 78 173 48 IS 407 64 1845 43
M jie) oot ineorme 58 72| 5004 118 17 108 76 187 14 340 38
[ Totat Pevenue e ) £10.19 409 82 291.65] 1020.01 50478 222579
IV (Espenses_ e : — |
|18) Cost of batanas cormmeg 700 58 0 m s 2] 0 61 443 20 1740 80/
L] L"LF('J"J&..T,"'TI- .nv.,:p-' e - T . = =| -
(18] Crange n priertores of freshed goods, wort-n-
[ [progress and stock-n trade (283 £0) {18 00} (257 63) {301 e0) {155 85) (353 71)
| |19 Employes beneft experas 40 4 37 81 36 43 78 26 75 57 155 40
__I"’ FrancaCows il 034 167 5 o 1001 1202 2443
_lm W_t’fm ] arrartaaton erpente 2040 7_'1_5“_{ 2000 4100 4120 B2 62
191 Other experies | 6753 an 01 74 05 105 54 97 59 328 02
___ Telal Erpensas i £44 80 BEF T H 720 L i F] 514.68 1683 64
.‘,—p‘mht f {Lows) before suceplional and extraordinary
itema and Lax (H1-0V) £5.39) gc__l_gL 4445 #2.19 80.10 242,14
vl l-t:n-'_nwurrru 00 000 000 0 00 0 0
ym |Prefit! (Loss) before extraordinary item and Lax (V- r
Vi) 5530) 3820/ s 92.19 8010 242 14
VIl | Exiracrdinary tems 0 00 0.00] a .00 D00 000 009
Ny =4 +
_IX | Profit (Loss) before Tax [ViLvIN) 8539, 3620, da s $2.19 8010, 242,14
_% sz snpenses
Current Tas 1538 ire 504 18 07 617 T2 45
1Defernd Tox 0 00| 0ig 009 000 000 .7 00
X Profit { (loss) for the period from continuing
operations 40 11 3109 38,80 73.12 T3.93 1768.69)
xpp [Pt f (Loss) for he period irom Gsconfireang operatons
before lax 000 000 000 ] 1] 000
X hl_:ummol'mmunmw 000 000 oo 000 000 000
XV Profil  (Loss) irom dscontinuing operation after Lax (X
XHi} 000 009 000 0,00 000 000
Profit | (Loss) for the period before minonly interest
xv El_c:hl']' 40.11 3301 3880 7342 73.93 176 69
XV1 {Share of Profit | [Loss) of associates® 000 000 000 000 0.00 0.00)
XVI Minonty Interest * 000 0.00 000 000 000 0 00
VI Profit/ {Loas) for the pericd [XV-XVI-XVII) 40.11 33.01 1880 7312 73,83 178 89
XIX | Diher comprohensive Income ©
i nmudmhmﬁu#ﬂwm? 000 ooo o000 000 0.00 000
(a) Remeasurements of the defined benef plans 000 0o 0 00| 0 00| 009 000
b} Equity Instruments through other comprehensive
Income 000 000 ooo 00a o 00 000
(H) Tax relating o fterms thai will not be reclassified o
profl and loss 003 000 000 000 000 o oo
Total other comprehensive income 0.00) 0.00 0.00 0.00 0.00 0.00
Tolal comprehensive incoma for the period 4011 1101 3880 73.12 1103 176 69
XX | Pald up aquity share capital (face value Ra. 10/-) 300 ik 30002 300.02 30002 20002 20002
KX Other Equity 5091 68 5051 57 4015 B0 5001 65 4015 80 5018 56
531,70 £3151.59 5215.82 5391.70 52802 5310.58 |
300 Earming Per Share (EPS)
lm Earnings per Share (before extracrdinary ems) (of
|As, 10/- #ach) not annualised): |
{a) Basic 1.4 1.10 129 244 248 580
el Daluted 134 1.10 129 za4 248 589
(W) Earnings per Share (after extraordinary items) (of
Rs, 10/ each) net snneall .
(1) Basic ‘ \ 134 110 129 244 248 580
R{C Diluted 134 1,10 1.20 244 240 589
XX Debt aquity ratlo o gkt N3\ 0o
KXIV Debi service coverage ratio = a1 208
KXV | Interest Service Coverage Ralla-. [ i paiey LT 331
1 Lt WL Ll il N &

N Z D
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NOTFS
1{Other Income includes following « (Tin Lacs) |
Quarter ended Half Year ended ?:'.':‘::;:’
Particulars Ty
Corresponding sod Corresponding Half
Quarter ended | Precesding Quarter ended In Bl yau:. o year ended in March 11,
September30, |Quarterended| " L ey, | Septemberd0, | ovious year 2021
i June 30, 2021 (o tember 30, 2020 i Saptember 30, 2020
Invesiment incoma 000 0.00 0.00 000 000 000
Others 58.72 5004 11847 ma.nl 187.14 22036

The above financial results which are published in accordance with Regulation 33 of the Securifies and Exchange Board of India (Listing Obfigations & Disclosura Requiraments)
2 Regulations, 2015 have been reviewed and recommended by Audit Commitiee and have been approved by the Board of Directors al its Meeting held on Friday, November 12,
2021,

3 The Financial Results are in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under section 133 of the Companies Act ("AZL™), read with Rule 1 of Ihe
Companies (Indian Accounting Standards) Rules, 2015 (including any amendment(s) / modification(s) / re-enactmeni(s) therelg). The Financial Resulls have been subjected lo
kmited review by the Statulory Audiors of the Company and they have expressed an unmodified review opinion.

4 Standalone Statement of Cash flows is aftached.

5 The compary has two business segmenl

6 In view of Ind AS-108 company has identified ils business segments as its primary reporiable segments which comprise of “Manufacturing of electrical transformers™ and
“Production and supply of solar power”,

7 Comparitive figures have been regroupedireclassified to confirm lo the cument period s/year's presentation

B In March 2020, the World Health Organisation (WHO) declared COVID-19 a pandemic. The Company has adopled measures o curd the spread of infection in order to protedc!
the health of our employees and ensure business conlinuity with minimal disruption. In assessing the recoverability of recefvables and other financial assels, the company has
considered intermal and external information uplo the dalte of approval of these financial resulls.

For Star Delta Transformers Limited
/

Kishore Gupta (DIN:00014205)
Chairman & Managing Director

Place: Bhopal
Dated: November 12, 2021
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Standaslone Statemvent of Assets and Liabillties for the Quarter and Hall year Ended September 30, 1011

| Fin Lacs) { ¥ in Lacs)
Particutams Hall prar ended Fimancial Year Ended
Seowmbee O.10H | MarchJL I
[Un-Audited] {Audiled)
A) Assots
(1] Hon Current Asseis
Proparty plant 8nd oqupment 604 82 B30 79|
|Caprlal work-n progreds & 0o) (]
IrvesiTar propery 000 ooo
Gl Q00 ]
Cihar sanghie adsels () ooo
[imiang tie 252608 LNder Geveippmant [T ooo
M.m ATS2LE 0Mpr [N Dedr LIS [+111] 2 oo
Imvesirments ascounted for Lamg Bty mothod ¢ Do 0 00|
o = cuTent linancal 3ssels
(&) Non » curent nvesiment Qoo Qoo
[b) Trache rece abirs noncurend o of [
{€] Loan_non-cosment we 99
(9] Other non-cumeni krancal assets a0 200
Total mon-cument financial sssets 19 8% 10 ER
Dieferrpd lan assets (net) 000 Q00|
D Mo curmend #3sets [=11] 0 D
Total non-current assals B8 5068
'I‘J_Curnnl Annstn
Inventones 1260 07 828 47
Curment frnaneal BEEet
(&) Current ewentmenis Qo0 Q00
(B Trade recessables cumeni 691 47 78 40
fc} Cash &0 Cash squivamnis 1008 21589
{9 Bank balance ofher RN CaEh and cadh ESuvaienis 224 57 #35 B0
(&) Cument oans 185 29 151,39
{f} Other curenl fnancial s1aels 1RE0 42 2378 3%
Totsl cumrent financials sssels 410033 4261.83
Currend tan ausels () 00 000
Oiher currerd gasels oo 0 00]
Tolal_current anssts 5380 40 090,10
Hen-cumant assels cladsfed B heid for sale [iXe 4] 000
Regulaiony delenal account debi Balances 5°d relaled
defemed L assels 000 oo
Total Assety £945.21 §T49.78
B, Equity and Listiliies
1. Equity
E e 300 02/ 300 02
| Oitrar sty 500 68 5078 58
. Total equity) 591,70 §118.58
2 Lisbinies
Mion - cwererd Liabiiiies
Hon - curend inanclal Habdlities
&) famoeangs, Hon-curent 24 62 A6 6O
b} Ctner non-gurrpnl fnanosl liatdtes oo ooe
Total Non - current finanial 2462 36.60/
Prenesant_non-cument 000 ¢ 00|
Daferred Iax habuhtas (net) 8100 B1 00
|Detarmed gavammant grants_non-Curment 000 om0
_-U_hlt rion-curmen] kbl e 000 000
Total non - current Mabilities | 105.62 117.60
Currend llabilimies
|Current Rnancial llabdiities
{8} Dorrowangs_casmant [ili] a7 Ao
b Trade payadien current gLy (LN
1) Telal cuasiandng dues of meom slepnies and
SMal enferpnaes (Dul wihin dus dote & par
MEMED Art_J006) 104 01 2477
[6) Totad outstanding Gues of creditors oifr 1hen
. ot and Sret snlerpreds AR 1L
€] O Courrend il iaks 143 o ad 000
Tolal Currend Ninancial labilities 179.18 139 44
|Gt casment Lateiiay 308 Ty 16461
Proveiang, Gumbed [ o
CUTenl las Latuitas [Met) [ (RS
Lnfaned governen geans, curent 000 oo
Totsl curreai Habibitiss A48T B 6D
Lislsictaby e pclly SasOtiated wih assels 0 afaonal o X
ciaa P @y ekl W wale 0 0o} [y
Haguiatiry Deforral acomrd crel balances and related
9 las Lahidy S —{ O 0 o
Todad |} wisi AN 10
Votal Eouity aeid | iakatitien bess 1 Wras T

For Biat Delta Yrpnatormens Limiled
Vo f. N

- #
Kishore Gupta |[DeN 00014203)
Chaimman & Madagiog Direcior

92 A"
Il Agey
Gy mwdpara

Place : Dhopal
Duted : Novembaer 12,2011
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Pann |
Segment . wite Revenue, Resuts and Capaal Empioyed (Standalane) ¥ in Lacs)
Quarter endea Malt. Year ended Financial Year
ended
Quarter ended| Preceedwng | Comesponding | Half year ended | Corresponding March 31,
& No. Part Seplember 30, | Guarter ended | Quarier ended in | Seplember 30, | Half year ended in FLH
an June 38, 2021 | Uhe previous yeat an the previcis year
September 30, September 30,
o o
UnAudned) |_[UnAudted) | [UnAudned] | [Una [UnAudted) | [Avoted]
1 |Segmen Revenue
Translormers L3 13 54 48 17080 T A 404 18 18337 33
| Satar Perver 214 13 288 344 348 13 10
Tolal segmend revenue BELAT 3iaTa 173 48 #1124 40784 1845 43
lewn inter segment revenue (L] 00a 000, a 000 9.00
|revenase from operationg 854 47 8TR 173 48 11,28 407 B4 1048 43
2 |Segment Profit belore lax and laance costs
Tranglormant E247 a4 an % 55| 09 B 12T 2830
Coly Powst [alL]] {5 B {5 20| {7 il (-] i#73
MI §1.73 a4y 50.39) 10229 3307 26667
jj aas
Finance Costs B aar Ehl] o 1297 7443
Qs unalineabls expendibung ned off unslocatis income 000 les] 000 000 (i) 100
Tolal Profil befors Taa (1] ELY L] 445 12.19 .10 24214
3 |Capital empioyed [Segment sssets - Segment labilties)
Segrrend assels
Trariormers 474 43 433 87 47020 474 43 470 20 A4S B
ﬁum 180 40 TN 200 27 180 4% 207 AT 153 83
Lina o abis oo LX) ao0 0 00 0 oo 000
Tolsl seqeent ssiels 604 92 1108 &77.57 €04 97 ET7.57 £19.79
Segment llabifites
Tranglormers 000 000 000 000 ooo oo
Salar Power L] oo 25 10) 000 2510 ooe
\nalocabies 0 09| (1] 0 00| a0a 000 000
Tolal segment Rabilities 0.00 200 25.10 oo 2510 0.00
Capital employed
[T —— a74 &) A BT AT0 20| 474 43 4TD 20 aal 56
St Power 180 43 187 21 187 27 160 49 182 77 15393
Unatocatie 000 000/ 000 000 o000 000
Tolal §04 97 2104 E524T 2N H B5247 #3079
Note inview of Ind AS-108 company has identfied &y busingss segments & ia pimarny reportable kegments which comprise of Manulactuing of electrical ransiomen” snd
“Producion and supply of salar power™, !
For Star Delta Transformers Limited
L]
Thil =)
- o
Place : Bhopal Indl. Area Hishaore Guil (DIN:00014205)
Dated : November 12,2021 Gurin:!puu T Ic!lll‘l'lllll'l & Managing Director
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STAR DELTA TRANSFORMERS LIMITED

STATEMENT OF CASH FLOWS FOR FINANCIAL YEAR ENDED SEPTEMBER 30, 2021

(Amaount in T)

For Financial yoar
Particulars ended s:g.z.:mi. R Moot
CASH FLOW FROM OPERATING ACTIVITIES:
Profit before tax 9219000.61 24213703.19
Adjustments for reconcile profit (loss)
Finance cost 1001152 .84 2443333 20
Decrease (increase) in inventories {43160000.00) (37040368 00)
Decrease (increase) in trade receivable current 28692896.99 36302840 88
Decrease (increase) in trade receivable,nan- current 0.00 000
Decrease (increase) in other current assets (4385965.00) (2219446 .97)
Decrease (increase) in other non-current assels 0.00 0.00
Decrease (increase) in other financial assets, non-current 0.00 (627464.00)
Decrease (increase) in other financial assets, current 0.00 0.00
other bank balances 0.00 0.00
Increase (Decrease ) in trade payable,current 7152441.00 (5593013.14)
Increase (Decrease ) in trade payable,non- current 0.00 0.00
Increase (Decrease ) in other current liabilities 0.00 0.00
Increase {Decrease ) in other non-current liabilities 0.00 0.00
Depreciation and amortisation Expenses 4100000.00 B261914.00
Decrease (increase) in loans 39893138.00 (17934521.00)
imparement loss reversal of imparement loss recognised in profit and loss 0.00 0.00
Decrease (increase) in provisions, current 0.00 0.00
Decrease (increase) in provisions, non-current 0.00 0.00
Decrease (increase) in other financial liabilities current 14611578.77 (3908812 83)
Decrease (increase) in other financial liabilities non-current 0.00 0.00
Bad Debts Written off 0.00 775482.00
Unrealised foreign exchange gainfloss 0.00 0.00
Divident income 0.00 0.00
Interest income (10873715.79) (30235793.43)
share based income 0.00 0.00
fair value losses (gains) 0.00 000
undisputed profits of associate 0.00 0.00
other adjustments for which cash effects are investing or financing cash flow 0.00 0.00
other adjustment to re-concile profit (loss) 0.00 0.00
other adjustments for non cash items 0.00 0.00
share of profit and loss from partnership of firm or association of persons or limited liability
partnerships 0.00 0.00
total adjustments for reconcile profit (loss) 37031566.81 (49775849.29)
Net cash flow from operations 46250567.42 (25562146.10)
Divident received 000 000
Interest paid 0.00 000
interest received 0.00 000
Income tax paid (refund) 2962035.35 (4434807 02)
other inflows (outflows) of cash 000 000
NET CASH INFLOW/OUTFLOW FROM OPERATING ACTIVITIES 43288532.07 (29996953.12)
CASH FLOW FROM INVESTING ACTIVITIES
Cash flow from losing control of subsidiaries or other businesses 000 o0
Cash flow used in oblaining control of subsidiaries or other businesses 000 Qo0
Other cash receipts from sale of Equity or debl instrument of other enlilies 000 LAY
Other cash payments to acquire Equily or debl inslrument of olhar entities 000 000
Other cash receipts from sale of inlerests in Joint ventures 0 o
Other cash payments 1o acquire inlerests in Joint venlures 000 000
Cash receipts from share of profits of parinership fium or association of persons or limited
liabilty parinerships 000 000
IC:SII;I paymenls for invesimenl in partnership fim o association of persons or limited
iabiity partinerships -
proceeds from sale of Property Plant and Equipmeni S . !"l".l: ‘?{ :": :3 800
Vs P\ 000
fwf  92°A Ny
) |

I Asway

YA Gorndami ™)

P i g
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For Star Delta Transformers Limited

Purchase of Property ,Plant and Equipment (612987.72) (387437.50)
Proceeds from sales of Investment property 0.00 0.00
Purchase of Investment property 000 0.00
Proceeds from sales of Intangible assets 0.00 0.00
purchase of Infangible assets 0.00 0.00
Proceeds from sales of Intangible assels under development 0.00 i
purchase of Intangible assels under development 0.00 0.00
Proceeds from sales of goodwill 0.00 000
Purchase of goodwill 000 0.00
Proceeds from biological assets other then bearer plants 0.00 0.00
Purchase of biological assets other then bearer plants 0.00 0.00
Proceeds from Government grants i g
Proceeds from sale of other long term assets 0.00 000
Purchase of other long term assets 0.00 0.00
Proceeds from Deposits redeemed .. 1203467.00 7044211.95
Cash advances and loans made to other parties 0.00 0.00
Cash receipts from repayment of advances and loans made to other parties 0.00 0.00
Cash payments for fulure contracts, forward contracls, option contracts and swap
contracts 0.00 0.00
Cash receipl from future conlracts, forward contracts, option contracts and swap
conlracts 0.00 0.00
Dividends received 0.00 0.00
Interest Received 10873715.79 30235793.43
Income taxes paid (refund) 0.00 0.00
other inflows (outflows) of cash 0.00 0.00
NET CASH INFLOW / (OUTFLOW) FROM INVESTING ACTIVITIES [B] 11464195.07 16892567.88
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds fromchanges in ownership interest in Subsidiaries 0.00 0.c0
payment from changes in ownership interest in Subsidiaries 0.00 0.c0
Proceeds from issuing shares 0.00 0.00
Proceeds from issuing other equity instruments 0.00 0.00
payments lo acquire and redeem Equity’s shares 0.00 0.00
Payment of other equity instruments 0.00 0.00
Proceeds from exercise of Stock Oplions 0.00 0.00
Proceeds from issuing debentures notes bonds elc. 0.00 0.00
Proceeds from borrowings 0.00 0.00
Repayments of Borrowings (4478642.42) 1263198.70
Payment of finance lease liabilities 0.00 0.00
Payment of lease liabilities 0.00 0.00
Dividends Paid 0.00 0.00
Interest paid (1001192.84) (2443333.20)
Income taxes paid (refund) 0.00 0.00
other inflows (outflows) of cash 0.00 0.00
NET CASH INFLOW / (OUTFLOW) FROM FINANCING ACTIVITIES [C] (5479835.26) (1180134.50)
Net Increasel/(decrease) in cash and cash equivalents before effect of exchange
rates changes 0.00 0.00
Effect of exchange rates changes on cash and cash equivalents 0.00 0.00
Net Increase/(decrease) in cash and cash equivalents 49272891.88 5715480.26
Cash and cash equivalents at the beginning of the year 5158895051 45873470.25
Cash and cash equivalents at the end of the year 100861842.39 51588950.51
0.00 (0.00)

As per our report of even date

; A’ﬁm* For S L KHABYA & CO.
oL ™ A, Chartered Accountants
ol FRNo. 000004C
Kishore Gupla (DIN-00014205) Indl. Area
Chairman and Haruglnn Director Govindpura
; CA SUMIT KHABYA
Place : Bhopal E PARTNER

DATED : 12th November,2021

Membership No.: 0414887
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