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INDSIL HYDRO POWER AND MANGANESE LIMITED

November 10, 2023

To

BSE Limited

25tt' Floor, Phiroze Jeejeebhoy Towers
DalaI Street,
Mumbai – 400 001

Scrip Code: 522165

Dear Sir/Madam,

Sub: Outcome of the Meeting of Board of Directors pursuant to Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

We wish to inform you that the Board of Directors of the Company at their meeting held on November 10,

2023, inter alia, had approved the following:

Un-audited financial results (standalone & consolidated) of the Company for the quarter and half
year ended September 30, 2023. In this connection we are enclosing herewith copy of the unaudited
financial results (standalone & consolidated) including segment wise results, Statement of Assets
and Liabilities and Statement of Cash Flows for the quarter and half year ended September 30,
2023, along with Limited Review Report of the Auditors thereon as Annexure 1.

Declaration of Second Interim dividend of Rs. 0.20 per share (2%) on the 8% Cumulative
Redeemable Preference Shares of Rs.10/- each for the financial year 2023-24 to those shareholders
whose name appears on the Register of Members maintained by the Company/ List of Beneficial
Owners as received from the depositories as on November 10, 2023. The Interim Dividend declared
will be paid within 30 days,

The Board meeting commenced at 12.00 Noon and concluded at 4.40 PM.

The above information will be made available on the Company’s website www.indsil.com

Kindly take the above on record.

Yours truly
For INDSIL HYDRO POWER AND MANGANESE LIMITED

KALIDOSS U
COMPANY SECRETARY & COMPLIANCE OFFICER

Enel.: as above

Unit - 1 : Factory : VI - 679, Pallatheri, Elapully, PALAKKAD - 678 007, Kerala. Phone : (+91/0) (491) 2967333 E-mail : ieloffice@indsil.com

Unit II : Factory : Merakamudidam Mandal, GARBHAM - 535 102, Vizianagaram, Andhrapradesh. Mobile : 80084 44727
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Income from Operations
from Operations

Income

Total Income {1+2)

Expenses :

(a) Cost of materials consumed

(b) Purchase of Stock - in - trade

Changes in Inventories of Finished Goods, Stock-in-Trade & Work-in-

Employee Benefit Expense

Finance Costs

Depreciation & Amortization Expense

Other exPenses

Total Expenses

ProfiULoss before Exceptional ltems and tax(34)

xceptional items

before tax (5-6)

Tax expense

(a) Current tax

(b) MAT Adjustment related to earlier years

(C) Deferred tax

for the period from continuing operation (7-8)

from discontinued operations

Tix exoenses of discontinued operations

from discontinued operation (after tax) (10-11)

Profit /(Loss) tor the period (9+12)

Other Comprehensive lncome

(i) ltems that wil not be reclassified to profit or loss

(ii) Income-tax relating to items that {vill not be rcclassified to protit or loss

(i) ltems that will be rectassified to profit or loss

(ii) Income-tax relating to items that will be reclassified to profit or Ioss

Total Other Comprehensive Income for the period(13+14) (Comprising

Profit(Loss) and other comDrehensive Income for the Deriod)

equity share capital (Face value of Rs 10l each)

(Excluding Revaluation Reserves) as per Balance Sheet of

ious Year
Earnings per Equity Share (Face value of Rs 1 0/- each) ( for continuing

a) Basic (in Rs.)

b) Diluted (in Rs.)

Earnings per Equity Share (Face value of Rs I 0^ each) ( for discontinuing

Basic (in Rs.)

Diluted (in Rs.)

ings per Equity Share (Face value of Rs 'l o/. each) ( for discontinuing &

continuing oPerations)

a) Basic (in Rs.)

b) Diluted (in Rs.)

1,202.69

323.87

238.20

346.19

87.67

869.70

(0.00)

0.98

(1.e4)

(s24.61t

2,779.11

10,037.42

(980.04)

0.00

0.52

2.45

(e77.06)

2,n9.11

(716.81)

(716.81 )

167.05

(883.86)

(e77.54)

(e77.54)

14.34

(ee1.88)

p*s
B("uru:-';n
v"

\c?



' I nmittee and approved bY the
;""e fina''t.ial *sults, h.t e b"en;;'"*td by Stttt,ltory Auditors' recommended by the Audit Con

of Directors of the Company in its meeting held on l0th November 2023

This statement has been prepared in accordance with the companies (lndian Accounting standards) Rules, 2015 (lnd As) prescribed under section 133 of the companies Act'

2013andotherrecognisedaccountingpiacticesandpo|iciestotheextentapp|icab|e.

ffiavebeenre.grouped/re.arrangedwherevernecessarytomakethemcomparab|ewiththoseofcurrentperiod.

ffi|yresu|tsasprescribedinSEBl.sCircu|arC|R/CFD/CMD/15/2015datedNovember3o2015hasbeenmodifiedtocomplywiththe
requirements of sEBl,s circular dated July 5 2016, Ind A5 and schedule lll (part ll) to the companies Act, 2013, which are applicable to companies that are required to comply

other Income includes reversals of interest expenses which were earlier debited to the profit and loss account'

ffiessintotwosegmentsvizFerroAl|oysandPower.Thisreportingcomp|ie5withthelndAssegmentreportingprincip|es.

For INDSIL HYDRO POWER AND iIANGANESE LIMITED
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FOR THE QUARTER AN-D HAtf YEAR q!.D_qD_99]4!qTEU9EE?023
(' in Lakhs

I quarter ended Half year ended

Particulars

I

3OlO9/2023 i 30/062023 i 30109f2022

I (Unaudited) ; (Unaudited) (Unaudited)

Revenue

Ferro

_q-ryvg'
Unallocated

Total

Less : lnter Se_gment Revenue

94es/1.!99 m9-lq91n lpgqqglg-

2. Results

freqi!S'9_!91g9' n!9tr$gl9l)

__a) Ferro AlloYs
401.92bllq*el _ -

cluglloq!99

Sr-rb-ro!11
(631

346.19 3L7.76
_ l).lnterest ._ -----+

ll,| Unallocable expenditure net of other income
0.00

!.clr9jE9r!9q!!9!91 tt9.!s) _
' 

_lll) Unallocable income

Total Profiu(Loss) before tax

3, Segment Assets_ _ -- --- zqptfull 2afiL:o-', 24,751.02
_a. Ferro AlloYs I r.sos.+s i 2,378.67

i_' +

j qtlgflq3llg9alllglPgrate assets

Total segment assets _
' 25,820-79

, S:gntgnt Liabilities. _. . -
a. Fe_rroAlloys_

b. Power

i. other unallocable corporate liabi!ities

. Total se,gmentliabi!!e!-
11,528.861 13,€8.

Emoloved:

(Segment assets-Segmen-t liabilities) 12,316.08

a) Ferro Alloys _ 2,788.99

Power

_ c) Unallocated .. .

t4,057.74
Tolal capital EmlloYed

_T::-,-:.-..---
r. pr.ui*ipeiloOtigurestauelSqLgg|.oUg"lUt'.eelelelo:lU - : 

-'
z * t.lf f Lf.1 Sjglyqatrlgg1gi-rgcto ry at-i1q i r m eeti 

I I h e ld 9 
n 1q ry 104 - 

-----l io|. TNDSIL HYDRo PoWER AND MANGANESE LlMlTEq
Coimbatore

qgle : 10.11.292:L_ .?,



AND MANGANESE LTD

Regd Otr: "lndsil Hous"' T'V'Samy Road (V{est)' R'S'PuEm' Colmbatorc - S'll 002'

PH.No.01221522g22.FgNo.u221522g25,c,|t.L27'o1Tz'ggoPLc@2E4'welFite:W.in(Jq,lt.cm.Emait:tndgilho@jn&il.cM
STATEMENT OF ASSETS AND LIABITITIES

(' in lakhsl

Particulars

Standalone

(Un audited) (Audited) (Un auditedl , tAu

tol09lz02l 3t10312023 3010912023 3110312023

5,986.53

120.08

2.07

2,877.47

rJ76.Z4

932.79

1.005.01

ASSETS

(1)

(a)

(b)

(cl

(d)

| 

(e)

Ifl

Non{urrent Assets

Property, Plant and EquiPment

Capital Work in Progress

Other tntangible Asets

Financial Assets

(i) Investments

a) Investment in subsidiaries

b) Other Investments

(ii) Other financiat assets

Deferred tax assets (net)

Oiher non-current assets

5,224.72

120,08

1.67

75.73

3,973.06

1,162.35

892,40

854.59

5,986.53

120.08

2.07

25.73

3,970.08

!,L76.24

932.79

1.005.01

5,224.72

120.08

L.67

2,880.47

1,162.35

892.4
854.69

Sub-total {1 L2,254.68 13,218.52 11,136.38 12,100.19

"21la)

tb)

(c)

tdl

Current Assets

lnventories

Financial Assets

(i) Investments

(ii) Trade receivables

(iii) Cash and Cash equivalents

(iv) Bank balances other than (iii) above

(iv) Others financial assets

Current Tax Assets (Net)

Other current assets

11,439.04

1,357.88

566.76

104.25

u.82

L0.74

L2.62

!2,250.06

923.49

30.44

103.96

520.01

18.96

12.6r

11,439.04

1,367.88

556.75

L0p.25

u.82

10.74

L2.62

t2,250.06

923.49

30.43

103.96

520.01

18.95

t2.62

Srrb-total {2' 13,556.11 13,859.53 13,555.11 13,8s9.53

Total Asset! 25,820.79 27,078.05 24,702.49 2s.959.72

It)

Ia)

:quity

:quity Share CaPital

Ither EouiW

4,279.11

8,385.73

4,279.r1

s.422.8t

4,279.LL

7,767.42

4,279.Lr

8.304.48

Sub-total Equih t2,66/..U t3.701.92 11,s46.53 12.583.60

',21 Non{urrent Liabilities

(a) Financiat Liabitities

(i) Borrowings

(ii) Trade Payabtes

(iii) Others

(b) Provisions

(c) Deferred Tax Liabitities (Net)

(d) Other Non Current Liabitities

2,788.50

1,392.89

1.993.02

1,403.15

2,788.50

1,392.89

1,993.02

1,403.16

sub-total (1 4.181.38 3.396.18 4,181.39 3.396.18

3l Surrent liabilites

(a) Financiat Liabitities

(i) Borrowings

(ii) Trade PaYabtes

a) Outstanding dues of micro and small enter

b) Outstanding dues other than (a) above

(lii) Oth€r Financiat Liabitities

(b) Other Current Liabitities

(c) Provisions

7,343.53

8&.57

790.46

8,s05.88

4.44

742.99

726.65

7,343.53

8p,0.57

790.47

8,s05.88

4.44

742.99

726.65

Sub-total (2: &974.s6 9,979.96 8,974.57 9,979.95

25,8?:0.79 27,078.05 24,702.49 25.959.72

Place : Coimbatore

Date : 10,11.2023

FoT INDSIL HYDRO POWER AND MANGANESE LIMITED

\--
\GE

K.RAMAKRISHNAN

Whole-time Director

DIN :02797842



M/5. INDSIT HYDRO POWER AND MANGANESE

CIN : I27101T21990P1C002849

STANDAION€ CASH FTOW STATEMENT FOR THE HAI.F YEAR ENDI

TIMITED

:D 3Oth SEPTEMBER 2023

ln

CASH FLOW FROM OPERATING ACTIVITIES:

Net profit / (loss) before tax

Adjustments for non-cash non-operating items

lnterest Income

Dividend Income

Depreciation

Profit/ Loss on sale of assets

Interest & other financial charges

Provision for tratuity and Encashment of earned leave

Other Non - Cash ltems
OCI items ({ ) tax there on

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES

Adjustments for changes in

Current Assets:

Inventories

Trade receivables

Other current assets

Current tax assets

Current Liabilitles:
T[ade Payabtes

Other current tiabitities
Current Provisions

Cther Non - Cash ltems

Cash generated from operations

Adj: Income Tax

(939.65)

(357._17],

192.90

663.95
( 1 0.28)

(1 10.64)
2.97

146.36

(40.62

4?0.84

(1.68

,357.71

7.48

(365.50

{0.95

(5 57.9 1 )

811.02
(444.391

(0.01)

8.23

93.14
63.81

1 ,523.63

,'t25.69
42.54

(2.s8)

6.1 3

(539.69 )

(496.1 1 )

(26.12 't ,659.61

NET CASH FLOW FROM OPERATING ACTIVITIES (A) (26.12 1 ,659,61

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets

Investments made during the year {ST}

lnvestments made during the year (LT)

Interest received

Dividend Income

Profit/ loss on sale of fixed assets

569.3 1

(2.98

357.17

(11.41

0.96

40.6?

1.68

NET CASH FLOW FROM INVESTING ACTIVITIES (B) 923.50 1 1.86

CASH FtOW FROM FINANCING ACTIVITIES

lssue of share capital (Towards PC on merger)

Repayment of Iont term borrowings

Increase in Long term Borrowings

Financial Charges & Interest

Increase/(decrease) in Deferred Tax

Increase/{decrease) in Short term loans and advances

Increase/(decrease) in Long term loans and advances

Increase/(decrease) in Other bank batances (non cash euivatents)

795.47

10.27
(663.e5l

40.39

455.1 9

164.21
(0.2e1

t31 1 .29

(7.47

(1,357.71

(44?.07

(352.54

582.81

2.47

NET CASH FLOW FROM FINANCING ACTIVITIES 801.29 (1,885.85

NET INCREASE/DECREASE lN CASH AND CASH EQUIVALENIS (A+B+C)

Cash and Cash l:quivalents as on0LQ4.2022 {Opening Balance)

Cash andCash Equivalents as on 31.03.2023 (Closing Balance)

1,698.67

(8,475.44).

(21 4.38

(8,261.06

(6,776.771 \8,475.44

Note ;

i) Cash and cash equivatents inctuded in the cash ftow statement comprise the fottowing Batance sheet figures:
30.09.2023 31.03.2023

Cash in Hand and balance with Banks

Short term Investments in debt based liquid funds

(-) Short term borrowings

366.76

(7,343.5 3)

6,776"n

30.44

(8,505.88

@.1r5A4

t
K,L

K.RAMAK-ISHNAN

Whote.time Director
DIN : 02797842

Place : Coimbatore

Date:10.11.2023



DIVYAKRANDASSOCIATES

Chartered Accountant

No.21, NORTH END ROAD,
KRISHNASWAMY NAGAR,
GoIMBATORE - 641 045
PAN: ALQPD 6961 J
E ma il : c.ad iyy.P@gl$[oPl' i n

INDIIPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY AI{D YEAR TO

DATI| IJNAUDITED S'I.ANDALONE FINANCIAL RESULTS OF THE COMPAI\IY

PI]RSUANT' TO TI{E REGULATION 33 OF THE SEBI (LISTING, OBLIGATIOI{ AND

DISCLOST ilili REQUInItMtiNTS) REGULATIONS, 2015, AS AMENDBI)

Revien, reporl to Boarcl of Directors of INDSIL HYDRO POWER AND MANGANESE

I",IMT'I'F]D.

We have r-cviewed the standalorre statement of unaudited financial results of INDSIL HYDRO

powl.tR AriD MANGAI\USE LIMITED ("the company") for the qr.rarter ended Seplember 30,

2023 a'd )/ca. to date lrorn l.t April, 2023 to 30tl' September, 2023. This staternent is the

resporsibilitl,.of the Cornpany's lvlanagement and has been approved by the Board of Directors. Our

respolsibility i5 to issue a report on these financial statements based on our review.

We c.ncluctccJ our review o1'the Staternent in accordance with the Standard on Review Engagetnents

(SRE) 241('t -'Revierv of-lpterinr Irinancial Information Performed by the lndependent Atrditor of the

E'tit\,'', issrrcc-l by the IpstitLrte of Chartered Accountants of India. l'his starrdard reqr"rires tlrat we plan

a.d pcr{brrn tlre review to obtailr ntoclerate assurance as to whether the financial statetnettts are tiee of

r'aterial nrisstaternent. A revier.v is lirnited primarilyto inquiries of company personnel arrd arralytical

procecl'res applied to financial clata and thus provides less assurance than an ar"rdit. We have not

perf6r'nreci arr auclit ancl accorclingly, we do not express an audit opinion.

lJased on oLlr review copducted as above, nothing has come to our attention that causes tls to believe

that tho acc()prllapying staternent of unaudited financial results prepared in accordallce with applicable

accor:ptirrg stapclalds ancl other rc'cognized accounting practices and policies has not disclosed the

i'forrnatiorr r.equired to bc: cliselosed in terms of Regul.ation 33 of the SEBI (Listing Obligations and

Disclosrrre I{eqtrirements) Regulations,20l5 including the manner in which it is to be clisclosed, or

that it conlairrs any material nlisstatement.

Place: Coirnbatore

I)atc: l0.il .2023

u DiN : 23 22BB96BGXoEQ932s

For DIVYA K R AND ASSOCTATES
Chartered Accountants

FRU027280S, w
DIVYA.K.R.
Proprietor
M.No:22BBg6



INDSIL HYDRO POWER AND MANGANESE LIM]TED
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r::r:orttffir 
aorsosDATED uNAUDrreo rrNar,lCLqL [Esalis roC rHE HAIF Y€AR ENDED 3orH SEPTEMBER 2023 

-
Half ended Year ended

S. No, Particulars 3010912023
(Unaudited)

30l06l2oz3
(Unaudited)

30/0912022
(Unaudited)

30lA9l2023
(Unaudited)

30/0912022

(Unaudited)

3!O312023
(Audited)

1 2 1 6

1.

2

3

5

6

7

6

9

10

11

L2

L4

t5

16

!1

18

19

2(

2

lncome from operations
Revenuefrom Operations

2,070.'14

20.66

4,559.56

382.87

3,207.16

27.77

6,629.70

403.53

7,610.16

65.32

17,681.9s

234.50

Total Revenue (1+2)

Expenses :

(a) Cost of materials consumed

(b) Purchase of Stock - in - trade

(c) Changes in Inventories of Finished Goods, Stock-in-Trade & Work-in-

progress
(d) Employee Benefit Expense

(e) Finance Costs

(0 Depreciation & Amortization Expense

(g) Other expenses

I 
Total Expenses

I

lProfit bsfore Exceptional ltems and tax(3'4)
I

lExceptional items

before Shar€ of ProfiU(Loss) of Joint Ventures and Tax

of ProfiU(Loss) of Joint ventur€s

before Tax

Tax expense

(a) Cunent tax

(b) MAT Adiustment relaled to earlier years

(O) Defened tax

Profiu(Loss) for the period from continuing operation

from discontinued operations before tax

ax exoenses of discontinued operations

from discontinued operation (afrer tax)

Other Comprehensive Income

A. (i) ltems that wil not be reclassilied to profit or loss

(ii) Incom+tax relating to items that will not be reclassmed to profit or loss

. (i) ltems that will be reclassified to profit or loss

(ii) Income-tax relating to items that will be reclassitied to profit or loss

other comprehensive income for the period(14+15) (Comprising

and other Comprehensive Incomo for the period)

Net Profit attributable lo:

-Owners

-Non-controlling interests

Total Comprehensive income attributable to:

-Owners

2,090.80 4,942.43 3.234.93 7.0t3.23 7,675.48 17,916.4b

1,202.88

323.47

238.20

346.19

87.68

870.96

2,787.93

372.26

330.81

317.76

105.22

990.66

2,348.35

(4't.17)

304.22

502.30

105.17

732.87

3,990.51

696.13

569.01

663.95

'192.90

't,861.62

5,174.8

(217.411

607.25

u8.41

212.54

1,508.77

10.590.99

77'-.32

1,313.40

r,357.7r
420.84

3,317.7r

3,069.58 4,904.5! 3,951.73 7,974.12 8,134.'13 7 .771.97

(e78.78) 

|.t
rrz0.^)l

I
(65.41)l

(1.044.1 9) |

14.34

(1,0s8.s3)

(r,058.53)

0.52

2.45

(1,055.56)

(1,0s8.s3)

I
378s 

I

'*l
I

279:70 

J

317.59

26.05

29L.54

29!. 54.

291.U

291.54

I
(716.80) 

I

I
(716.80) 

I

7t492:77

775.96

167.05

508.91

608.91

608.91

608.91

o.a.*,1

;;

40.39

(756.99)

(755.e9)

0.52

2.45

(764.021

(766.ee)

(458.65)

(458.65) 
]

: : ,,

1.,,5243.3

1,065.18

u3.12

723.06

723.6

723.6

723.06

,**l
I''*l

T::1

I

zze.or 
I

(5s.ee)]

(903.62)

(eoa52l

0.98

Il qAl

(s04.58)

(903.52)

11,05u.5J1

(1,055.56)

291.9

291.U

bu6. 91

608.91

I roo.Ylt

(7U.021

tzJ.w

(904.58

Paid-up equity share capital (Face vatue ot equilY snare capital)

(Excluding Revaluation Reserves) as per Balance Sheet of Previous

per Equity Share (Face value of Rs 10/- each) ( for continuing

Basic (ln Rs.)

Diluted (ln Rs.)

Eamings per Equity Share (Face value of Rs 10/- each) ( for discontinuing

operation)

a) Basic (ln Rs.)

b) Diluted (ln Rs.)

per Equity Share (Face value of Rs.10/- each) ( for discontinuing &

operations)

Basic (ln Rs.)

Diluled (ln Rs.)

(1,055.55)

2,779,11

(3.81)

(3.81)

(3.8U

{3.81)

291.u

2,779.11

1.05

1.05

1.05

1.05

608.91

2,779.11

2.L9

2.r9

2.19

2.L9

(rq.uz,

2,779,11

12.761

(7.761

12.76"

12.761

723.lyo

2,779.11

2.60

2.60

2.60

2.60

tvu4.56,l

2,77g.I1

10.087.06

{3.2s}
(3.2s)

{3.2s)

{3.25)



fhe above financial results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on loth November 2023 and Limited Review of the same

carried out by the Statutory Auditors ofthe Company.

rhisstatementhasbeenpreparedinaccordancewiththecompanies(|ndianAccountin85tandard5}Ru|es,2015(|ndA5)prescribedundersection133ofthecompaniesA
recognised accounting practices and policies to the extent applicable.

Ihe format for audited results as prescribed in SEBI's Circular CIR/CFD/CMD/15/2015 dated November 3g 2015 has been modifed to comply with the requirements ofSEB|'s circulat

July 5 2016, Ind AS and Schedule lll (Part lll to the Companies Act, 2013, which are applicable to companies that are required to comply with Ind AS.

statement includes the results ofthe following entities: Indsil Energy Global (FZE)

Share of Loss from Al-Tamman lndsil Ferro Chrome is limited to total investment made in the Company as per IND AS 28 norms

Other Income includes reversals of interest expenses which were earlier debited to the profit and loss account.

The figures for the previous periods have been re'grouped /re-arranged wherever necessary to make them comparable with those of current period.

FoT INDSIL HYDRO POWER AND MANGANESE LIMITED
l.\ru

K.RA.IAAKRISHNAN

Whole-time Director
DIN:02797842



CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 3OTH SEPTEIABER'2023
{ Rs.ln

81 1.02

1444.-39\

8.22

93.14

63.83

(26.1 1)

pLow rnoru opeRArlNG ACTIVITIES:

profit / (toss) before tax

Interest ReceiPts

Depreciation

Financia[ charges & Interest

Profit/ Loss on sale of assets

Provision for gratuity and Encashment of earned leave

Other non operating income

ocl items + tax tnere on

Other Non - Cash ltems

PROFIT BEFORE WORKING CAPITAL CHANGES

for changes in

lnventories

Trade receivabtes

Other advances

Other Current Assets

Current Tax Assets

Trade Payabtes

Other current tiabitities

Short term Provisions

generated from oPerations

(31.41

1.68

1,081 .58

40.62

569.31

(2.e9)

tsi..tt

FLOW FROM INVESTING ACTIVITIEs

Purchase of Fixed Assets

loss on sale of fixed assets

made during the Year (LT)

cAsH FLOW FROM INVESTING ACTIVITIES (B)

FLOW FROM FINANCING ACTIVITIEs

Repayment of Long term borrowings

Increase/(Decrease) in Long term Borrowings

lncrease/(decrease) in Short term loans and advances

/(Decrease) in other bank balances (non cash equivatents)

cl-sn ruow rnom FINANcING AcrlvlrlEs

INCREASE/DECREASE lN CASH AND CASH EQUIVALENTS (A+B+C)

and Cash Equivatents as on 1.4.2023 (Opening Batance)

Cash and Cash Equivatents as on 30'09'2023 (Closing Balance)

3 1.03.2023

30.43

(8,50s.88)

Cash & Bank Batances

Liquid Investments

Short Term borrowings

Total

Ptace : Coimbatore

Date: 10.1 1.2023

For INDSIL HYDRO POWER AND j\MNGANESE LIMITED
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DIVYAKRANDASSOCIATES

Chartered Accountant

No.21, NORTH END ROAD,
KRISHNASWAMY NAGAR,
cotMBATORE - 641 045
PAN: ALQPD 6961 J
Email: c@

INDI.]T}I,I1\,iI)I|N'T AUDII'OII'S IIEVIEW REPORT ON THE QUARTERLY AND YEAR TO

DATE CONSOLIDATED F'INANCIAI-, RESULTS OF THE COMPANY PURSIJANT TO THE

REG111A'1'ION 33 OI.' SIrl,BI (L,ISTING OBLIGATIONS AND DISCLOSUR.E REQUfRBMENTS)

RtrGlJL,A't' toNS,2015, AS AMENDED

TO ]-iJL] I]OARD OF DIRECTORS OF INDSIL HYDRO POWER AND MANGANESE I'IMITEI)

l. We havc reviewed the accompanying Statement of Consolidated Unaudited Financial Results of

INDSII, IXyl)Ro powFlR AND MANGANESB LIMITED ("the Parent") and its sr-rbsidiaries (the

pare't anci its subs!cliaries rogether referred to as "the Group"), and its share of the net proliti(loss) after

tax a'cl 1et,l comprehensive irrcorne / loss of its associates and joint ventures for the quarter ended

Septerrbcr it).2023 ancl for thc period from 01.04.2023 to 30.09.2023 ("the Staterlent")' being surbrnitted

by, thc l)a,.cpi pursuant to thc requirement of Regulation 33 of the SEBI (l-isting Obligatiorrs and

Di sc I os r-r rc ll.cc1 uri rerttettts ) [{ c-i,;u I ati ons, 20 1 5, as amended'

2, 
-f6is Statcrlelt. whicli is the responsibility of the Parent's Managetnent and approved by the Parent's

Boarcl ol. Dircctors, has been prepal'ed in accordance with the recognition and measurement principles laid

dorvn ip tncjiap Accounting Standard34 "lnterim Financial Reporting" ("Ind AS 34"), prescribecl under

Sectio' ljj oithe Companies Act,20l3, and otheraccountingprinciples generally acceptecl in hidia. Our

respotrsibilitl, is to expl'ess a conclusior-r on the Statement based on our review.

3. Wc corrdr-rcted our revicrv of the Statement in accordance rvith the Standard otr Revierv Engagements

(SRB) 24 i0 ,'l{cview of lnterirn Financial Information Performed by the Independent .'\Lrcjitor of the

E,ntitv,,. issuccl b.v- the Institute of Chartered Accountants,of lndia. A review of irtterrirn llnancial

i'for'ratiorr eorrsists of rnaliing incluiries, primarily of persons responsible for flnancial atlcl accournting

matter.s. arrcl rrppll,irrg anall,tical and other review procedures. A review is substantially less irt scope than

an auclit corrcJurcted in accorclance with standards on Auditing ul1 consequently does not enable us to

Obtaip assLlr.ance that rve rvoulcl become aware of all significant matters tliat might be iclentificd in an

a,clit. Accgrclingly, we do not express an audit opinion. We also performed procedures in accordance with

the circular issrred by rhe SELII under Regulation 33 (S) of the SEBI (Listing Obligations and Disclosure

Requrircnte lrrs) Itegulations. 201 5, as amended, to the extent applicable. ,



DIVYA K Ii I\ND ASSOCIATES

Cha rte reri r\ccou nta nt

No.21, NCR"I.H END ROAD,

KRISHNA$WAMY NAGAR,
colMBAToRE - 641 045

PAN: ALQPD 6961 J

Ema i | : q-agivya@o Utlg g-K=J I

,1. l.lre Stul.cnrcnt inclurcles the results r:f the following entities:

a}il'.isiiilvc]roPotverarrclN4arrganesel,imited_ParentCompany

L-') lirii:.il i;ncrgy Clobal - Wirolly Owned Subsidiary

c) .,\i i riur.ran tnclsir r.'erro crrrorne LI-c - Joint vetrture

5. Basc,.l o.., oLr.r.eview ct-rlcructccl a'cl procedures performecl as stated i'paragraph 3 abo'c iirlcl bascd on

the consiricr.rrtrrin o1.the fev,ic,,r,fclrorts o1'the other auditors referrecl to in paragraph 7 belclrv" rrothing has

colrc to orir. .iicntion that causc:, Lrs to believe that the accompanying Statement' prepareti itr ticco'dulnce

with tiic r.cci.,rr'iitio, and ,,.,reasLlrenrerit principles laid dor'vn in the aforesaicl I.dia' Accor'rtlti'g sta'dard

ancl .rh.,..iri.Lrrting prl.i*ci1,.lcs p,enerally accepted i'Inclia, has not disclosed the irllb''atiotr'cqr"rired to

be c.lisci.:;ud i. te.rs o!, !{irgulntion 33 of the sEBI (Listing obligations and Disclosr't'e llr'qurirerrrents)

Regrilati.ns. ?.() li. as a're rrdeti. inclucling the manner in wltich it is to be disclosed' or that it conlail.ls any

ntaicrill tn isstatctlent'

6.'flic conrolidatccl unauclitec.l trnancial results includes the interim financial statements ot-ottc subsidiary

whic' havc uot been ar,rciitecl by their auditors, whose interim f'rnancial statements reflect total assets of

Nf l, iis ar scrirrr.'bcr 30, z023ancl total revenue of NIL-, total net profit/(loss) a{ler tax c-f Its'( L24)L'akhs

for thc iralr.r,,.:ar ended Septi:rnber 30, z0z3 and cash flows (net) of Rs' Nll-' lbr tlrc lrcriocl I'rom

01.0,r,202:i r. j0.09.2023. as co'siderecl i' the consolidated unaudited f-rnancial results' 
-['he consolidated

r.rnaurriteti rr'arrci.l rcsults ars. incrucre the share of profit of the joi't venture (Al ra.irrrarr l'dsil I'-erro

clrronrc r.i ( ) aurourrrting to Rs.2r ,r.29 L,akhs accounted using the Equity methocl fb'the periocl l'rom

01.0 t.202-l t. i0.(x). 2023,ivhicir heive not been audited by their dr'rclitors"l-he atiiotrnts atrcJ clisclosures in

so fiu. as ir r.clatcs to tlrer subsirliary ancl joint venture, is based solely on the reports o1'thc olher ar-rditors

ancliilr:prtlecdr'tresperfbrtnedbyLlsaSstatedinpara3above.

ottrct'lt-tclrrsitlLtorrthestatetrrcntisrrotmodifiedinrespectoftheabovematter.

FotUWA|(n$IDASSOChTES- 
C]rfrilAPaounbnlrt o27280SPlacc: (loi rr tfrllttlre

Datc:l().lilttli
LJDf i'.i. 23? 28S96BGXOER7971
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