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To

BSE Limited

25'h Floor, Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001

Scrip Code: 522165

Dear Sir/Madam,

Subi Outcome of the Meeting of Board of Directors puEuant to Regulation 30 of SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015

We wish to inform you that the Board of Directors of the Company at their meeting held on August 11,2022,
inter alia, had approved the following:

Un-audited financial results (standalone & consolidated) of the Company for the quarter ended June

30, 2022. ln this connection we are enclosing herewith copy of the unaudited financial results
(standalone & consolidated) including segment wise results for the quarter ended June 30,2022,
along with Limited Review Report of the Auditors thereon as Annexure 1.

Declaration of lnterim dividend of Rs. 0.20 per share (2%) on the Cumulative Redeemable

Preference Shares of Rs.10/- each for the financial year 2022-23 to those shareholders whose name

appears on the Register of Members maintained by the Company/ List of Beneficial Owners as
received from the depositories as on August 11,2022. The lnterim Dividend declared will be paid

within 30 days.

- Re-appointment of Mr. Vinod Narsiman (DlN: 00035746) as the Managing Director of the Company
for a further period of 5 years with effect from 6h November 2022 subject to the approval of the
shareholders of the Company. Mr. Vinod Narsiman (DlN: 00035746) is not debarred from holding the
ofiice of Director by virtue of any order of the SEBI or any other statutory authority under any laws.

The disclosure as required under SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and SEBI Circular No. CIR/CFD/CMO14I2O11 dated 9th September 2015 is
attached as Annexure 2.

The Board meeting commenced at 1 1.00 AM and concluded at 01.00 PM.
The above information will be made available on the Company's website www.indsil.com.
Kindly take the above on record.

AND MANGANESE LIMITEO

Company Secretary & Compliance Officer

Unit-l: Factory:Vl -679, Pallatheri, Elapully, PALAKKIAD.678 007, Kerata. Phone:(+9't/0) (491)2967333 E-mait : ietoffice@indsit.com
Unit ll : Factory : ilerakamudidam Mandal, GARBHAM - 535 102, Vizianagaram, Andhrapradesh. Mobile ; 80084 44727

Yours truly
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INDSIL HYDRO POWER AND MANGANESE LIMrTED

Regd. Off : "!ndsil House", T.V.Samy Road {west), R.S.Puram, coimbatore - €'41 0()2.

pH.No.o422-4522922, Fax No.0422-4522925, CIN-t27101TZ 1990PLCOO2849, website : www.indsil.com; Email : secretarial@indsil.com

STATEMENT OF STANDATONE UNAUOITED FINANCIAI. RESUTTS FOR THE QUARTER ENDED 3oth JUNE 2022
(' in La8hs except EPS)
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Notes:

1

The above financialresults have been reviewed by the Audit Committee and approved bythe Eoard of Directors at its meeting held on 11th August

2022 and timited Review ofthe same is carried out bythe Statutory Auditors ofthe Company.

2
This statement has been prepared in accordance with the Companies (lndian Accounting Standards) Rules, 2015 (lnd AS) prescribed under Section 133

ofthe Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

3 The figures forthe previous periods have been re-grouped /re-arranged wherever necessary to make them comparable with those of current period.

4

The tormat for audited results as prescribed in sEBl's circular CIR/CFD/ClvlD/15/2015 dated November 30, 2015 has been modified to comply with the
requirements ofSEBl's circular dated July 5 2016, lnd AS and Schedule lll (Part ll)to the Companies Ad, 2013, which are applicable to companies that
are required to complywith lnd AS.

5
The Company has organised the business into two segments viz Ferro Alloys and PowerThis reporting complies with the lnd AS segment reporting
principles.

Fo. INDSIL HYDRO POWER AND LIMITED

Coimbatore
11.08.2022

ManaginB
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INDSILIIYDRO POWER AiID MAT{GAI{ESE TIMIIED

Regd. OfI: "lndsilHouse", T.V.Samy Road (West), R.S.PUram, Coimbatore _ 641002

PH.No.0422-4522922, Fax No.0422-4522925, CIN-127101r21990P1C002849,

Website :www.indsil.com; Email :secretarial@indsil.com

STANDATONE SEGMENT REVENUE, RESULTS & CAPITAT EMPLOYED

TOR THE OUART€R ENDEO 3OTH JUNE 2022

in Lakhs

Prevjous period fiSures have been reSrouped wherever necessary

Tak€n ofi record bythe Board of Directors at their meeting held on 11.08.2022

I Coimbator€

: 11.08.2022

DIN:00035746

For INOSIL HYDRO POWERAND

ll)Unallocable expenditure net of oth€r jncome
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RAJA & RAMAN
CHARTERED ACCOUNTANTS

PHONES : 2245591,2246591
4394591'

PARIIVFRS;

E,R, RAJARAM, rcn, otsn

K.R. RANGARAJAN. rcn

IO55/1 I, GOWTHAM CENTRE
FIRST FLOOR
AVANASHI ROAD
COIMBATORE - 64I OI8
Moil : rojoondromon@gmoil,com

TNDEPENDENT ATJDITOR'S REVIEW REPORT ON THE QUARTERLY UNAUDITED

STANDALONE FINANCIAL RESULTS

Review repofi to Board of Directors of INDSIL HYDRO POWER AND MANGANESE

LIMITED.

We have reviewed the standalone stateurent of r"rnaudited financial results of INDSIL HYDRO

POWER AND MANGANESE LIMI'I'ED ("the Company") for the quarter ended June 30,2022.

This statement is the responsibility of the Cornpany's Management and has been approved by the

Board of Directors. Our responsibility is to issue a report on these financial statements based on our

review.

We conducted our review of the Staternent in accordance with the Standard on Review Engagements

(SRE) 2410 o'Review of Interim Financial Information Perfonned by the Independent Auditor of the

Entity", issued by the Institute of Charlered Accountants of India. This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying statement of unar"rdited financial results prepared in accordance with applicable

accounting standards and other recognized accounting practices and policies has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations,2015 including the rnanner in which it is to be disclosed. or

that it contains any material misstateurent.

Place: Coimbatore

Date: 1l/08/2022

UDIN ; 220 1 81 5 5 AOUN PK5 5 82

For RAJA & RAMAN
CHARTERED ACCOUNTANTS
FRN 003382 S \

Ee. Y-
E.R. RAJARAM, FCA/-, ATNER Ir:.85







RAJA & RAMAN
CHARTERED ACCOUNTANTS

PHONES i 2245591,2246591
4394591'

PARIIVERS;

E,R. RAJARAM. rcn, otse

K,R. RANGARAJAN, rcn

r055/r l, GoWTHAM CENTRE

FIRST FLOOR
AVANASHI ROAD
COIMBATORE - 641 OIB
Moil : rojoondromon@gmoil,com

INDEPENDENT AUDITOR'S REVIEW REPORT ON CONSOLIDATED UNAUDITED

QUARTERI,Y FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF INDSIL HYDRO POWER AND MANGANESE LIMITED

l. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
INDSIL HYDRO POWER AND MANGANESE LIMITED ("the Parent") and its subsidiaries (the

Parent and its subsidiaries together referred to as "the Group"), and its share of the net profit/(loss) after

tax and total cornprehensive income i loss of its associates and joint ventures for the quarter ended June

30,2022 and for the period from 01.04.2022 to 30.06.2022 ("the Statement"), being submitted by the

Parent pursuant to the requirement of RegLrlation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's

Board of Directors, lras been prepared in accordance with the recognition and measurement principles laid

down in Indian Accourrting Standard 34 "lnterim Financial Repofiing" ("lnd AS 34"), prescribed under

Section 133 of the Companies Act,2013, and other accounting principles generally accepted in India. Our

iesponsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 "Review of Interim Financial Information Perforrned by the Independent Auditor of the

Entity", issued by tlie lnstitute of Chartered Accountants of India. A review of interim financial

information consists of making inquiries, prirnarily of persons responsible for financial and accounting

mattbrs, and applying_analytical and other review procedures. A review is substantially less in scope than

an audit conducted in accordance with Standards on Auditing and consequently does not enable us to



obtain assurance that we would b""o,n. aware of all significant matters that might be identified in an

audit. Accordingly, we do not express an auciit opinion. We also performed procedures in aicordance with

the circular issued by the SEBI under Regulation 3: tS) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as arnended, to the extent applicable.

4. The Statement includes the results of the following entities:

a) Indsil Hydro Power and Manganese Limited - Parent Company

b) Indsil Energy Global- Wholly Owrred Subsidiary

c) Al Tamman lndsil Ferro Chrome LLC - Joint Venture

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on

the consideration of the review repofts of the other auditors referred to in paragraph 7 below, nothing has

eome to our attention that causes us to believe that the accompanying Statement, prepared in accordance

with the recognition and rneasurement principles laid down in the aforesaid Indian Accounting Standard

and other accounting principles generally accepted in lndia, has not disclosed the information required to

be disclosed in tenns of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations,20i5, as amended, inclLrding the manner in which it is to be disclosed, or that it contains any

rnaterial rn isstaternent.

6. The consolidated unaudited financial results includes the interim financial statements of 1 subsidiary

which have not been audited by their auditors, whose interim financial statements reflect total assets of

Rs. 1.75 Crores as at June 30,2022 and total revenue of Rs. NIL, total net profit/(loss) after tax of Rs.

NIL forthe quarter ended June 30,2022 and cash flows (net) of Rs. NIL forthe period from 0l .04.2022

to30.06.2022, as considered in the consolidated unaudited financial results..The consolidated unaudited

financial results also include the share of profit of the joint venture (AI Tamman hidsil Fero Chrome

LLC) amounting to Rs. 0.32 Crores accounted usir-rg the Equity rnethod for the period from 01.04.2022 to

30..06.20t22, which have not been audited by their auditors. The amounts and disclosures in so far as it

relate to the subsidiaries and joint venture, is based solely on the reports of the other auditors and the

procedures perforrned by us as stated in para 3 above.

Our conclusion on the Staternent is not modified in resoect of the above matter.

Place : Coimbatore ,

Date :l 11812022

UDIN: 220187 55 AOUNXQ I 997

FoTRAJA & RAMAN
CHARTERED ACCOUNTANTS
FRN 003382 S ,

-Ze- N-r:y' *
I

E.R. RAJARAM, FCA.
PARTNER I
M. No : 18755
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Annexure 2

Disclosure as required under SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and SEBI Circular CIR/CFD/CMD/4/2015 dated 9u September 20{5 for re-appointment of Mr.
Vinod Narsiman as Managing Director of the Company

s.
No.

Particulars Details

1. Reason for change Mr. Vinod Narsiman (DlN: 00035746) has been re-
appointed as the Managing Director of the Company

2. Date of appointment & term of
appointment

Mr. Vinod Narsiman (DlN: 00035746) has been re-
appointed as the Managing Director of the Company for a
further period of 5 years with effect from 6th November 2022
subject to the approval of the shareholders of the Company.

J, Brief Profile Mr. Vinod Narsiman is a BE (Mechanical) graduate and has
a MBA from the University of Michigan. He has been in the
field since 1997 and has considerable experience in the
industry.

4. Disclosurc of relationships
between directors

Mr. Vinod Narsiman is not related to any other Director on
the Board of the Company.

Unit.l: Factory:Vl-679, Pallatheri, Elapully, PALAKKAo - 678 007, Kerata. phone | (+91/0) (491) 2967333 E-mait : ietoffice@indsit.com
Unit ll : Factory : Merakamudidam Mandal, GARBHAM - 535 102, Vizianagaram, Andhrapradesh. Mobile : 80084 44727
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