
Regd. Office :
"Indsil House",
T.V. Samy Road (West), R.S. Puram
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Phone: (+91/0) (422) 4522922,23
Fax: (+91/0) (422) 4522925
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To
BSE Limited
25th Floor, Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001

May 25,2023

BSE Scrip Code; 522165

Dear Sir/ Madam,

Subject: Outcome of the meeting of Board of Directors pursuant to Regulation 30 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

We wish to inform you that the Board of Directors of the Company at their meeting held today,
i.e., May 25,2023, inter alia, has approved the following:

Audited Financial Results (Standalone and Consolidated) of the Company for the quarter
and year ended March 31, 2023. In this connectionwe are enclosing herewith copy of the
audited financial results (Standalone and Consolidated) including segment wise results
for the quarter and year ended March 31, 2023, along with unmodified Report of Auditors
thereon.

A declaration from the Chief Financial Officer of the Company under Regulation 33 (3) (d)
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 regarding
the unmodified opinion of the Auditors on the Standalone and Consolidated Financials of
the Company is also enclosed herewith.

Declaration of Fourth Interim Dividend of Rs.0.20 per share (2%) on the 8% Cumulative
Redeemable Preference Shares of Rs. 10/- each for the financial year 2022-2023 to those
shareholders whose name appears on the Register of Members maintained by the
Company/ List of Beneficial Owners, as received from the depositories as on May 25,
2023. The Interim Dividend declared will be paid within 30 days.

The meeting commenced at 11.30AM and concluded at 2.30 PM. The above information will
be made available on the Company's website www.indsil.com.

Kindly take the above information on record and acknowledge receipt.

Thanking you

Yours faithfully,

For INDSIL HYDRO POWER AND MANGANESE LIMITED

K Ramakrishnan
Whole-Time Director
DIN: 02797842
Encl.: as above

Unit- 1 : Factory: VI· 679, Pallatheri,Elapully,PALAKKAD- 678 007, Kerala. Phone: (+91/0) (491) 2967333 E-mail: ieloffice@indsil.com
Unit" : Factory: MerakamudidamMandai,GARBHAM- 535 102, Vizianagaram,Andhrapradesh. Mobile: 80084 44727



INDSIL HYDRO POWER AND.MANGANESE TIMITED
Regd. Off: "lndsil House: TJ-Sarny noad R.S.Puram, Coimbatore - 64t 002.
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STATEMENTOFSTANDALONE AUDITEDFINANCIALRESULTSFORTHEQUARTERANDYEARENDED3lSTMARCH2023

Part rcula rs

Income from Operations
Revenuefrom Operations

Income

Total lncome (1+2)

(a) Cost of materials consumed
(b) Purchase of Stock - in - trade
(c) Changes in Inventories of Finishe,l Goods, Stock-in-Trade & Work-in-
progress
(d) Employee Benefit Expense
(e) Finance Costs

(f) Depreciation & Amortization Expense

Other expenses

Total Expenses

before Exceptional ltems and tax(34)

items

before tax (5-6)

l ax expense
(a) Current tax
(b) MAT Adjustment related to earlier years
(C) Deferred tax

ProfiU(Loss) forthe period from continuing operation (Z-B)

ProfiU(Loss) from discontinued opcrations
expenses of discontinued operati<,ns

from discontinued operation (after tax) (,10-l,l)

Profit /(Loss) for the period (9+12)

Other Comprehensive Income

A. (i) ltems that wil not be reclassified .o profit or loss
(ii) Income-tax relating to items that will not be reclassified to profit or loss

B. (i) ltems that will be reclassified to r,rofit or loss
(ii) Income-tax relating to items that will be reclassified to profit or loss

'otal Other Comprehensive Income for the period(13+14) (Comprising
Profit(Lossl and other Comprehensive Income for the period)

up equity share capital (Face valre of Rs.'10l- each)
(Excluding Revaluation Reserves)

per Equity Share (Face value of Rs.10/- each) ( for continuing
ation)

) Basic (in Rs.)

Diluted (in Rs.)

ealnilgs per Equity Share (Face value of Rs.10f each) ( for discontinuing

a) Basic (in Rs.)

b) Diluted (in Rs.)

Earnings per Equity Share (Face value of Rs.10/- each) ( for discontinuing &
operations)

Basic (in Rs.)

Diluted (in Rs.)

11,542.78

32.91

1,327.14

1,572.12

s09.15

4,533.67

(730.38)

3,262.58

3,262.58

(65.82)

(21.43)

1.1.74

Lt.74

tr
,/-=
'g:l

2,831.95

1,264.74

383.50

166.88

103.16

957.48

2,584.46

322.67

342.42

105.15

849.55

3,192.28

(246.54)

458.39

402.11

106.53

1,267.23

10,590.99

771.32

1,313.41

1,357.71

420.84

3,315.81

5.180.1 1

309.85

309.85

300.09

300.09

0.00

0.98

n1'

301.87

2,779.11

870.41

870.41

1.61

868.80

(s23.66)

2,779.11

10,037.42

(1.88)

\,,9



Notes

t
The above financial results, have been reviewed by Statutory Auditors, recommended by the Audit conrmittee and approved by the
Board of Directors of the Company in its meeting held on 25.05.2023.

2
This statement has been prepared in accordance with the Companies (lndian Accounting Standards) Rules, 20L5 (lnd AS) prescribed under Section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

The figures for the previous periods have been re-grouped /re-arranged wherever necessary to make them comparable with those of current period.

4

The format for unaudited quarterly results as prescribed in SEBI's Circular CIR/GFD/CMD/7'/2}LS dated November 30, 2015 has been modified to compty with
the requirements of SEBI's circular dated July 5 2016, Ind AS and Schedule lll (Part ll) to the Companies Act, 2013, which are applicable to companies that are
required to comply with Ind AS.

The Company has organised the business into two segments viz Ferro Alloys and Power. This reporting complies with the lnd AS segment reporting principles.

Place

Date

FoT INDSIL HYDRO POWER AND MANGANESE LIMITED
Coimbatore

25.O5.2023 \> K.RAMAKRISHNAN

Whole-time Director
DIN:02797842



INDSIL HYDRO POWER AND MANGANESE IIMITED.
. Off: "lndsil House", T.V.Samy Road (West), R.S.puram, Coimbatore - 641 OO2.

PH.No.0422-4522922, Fax No.04224522925, CIN-LZ7\011-21990P1C002849, Website: www.indsil.com; Email :

STANDALONE SEGMENT REVENUE, RESULTS & CAPITAL EMPLOYED

FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2023

Particulars

1. Sesment Revenue

(Net

a) Ferro

b) Power

c) Unallocated

T"trl
Less : Inter Segment Revenue

Sales/lncome from

Results

before interest & tar I

Ferro

Power

c) Unallocated

lllJelel
Less:

l) Interest

ll) Unallocable expenditure net of lther income

exceptional items)

Unallocable income

Total before tax

3. SeRment Assets

a. Ferro Alloys

b. Power

c. Other unallocable coroorate assets

Total sesment assets

Liabilities

a. Ferro

b. Power

c. Other unallocable corporate liabilities

Total seRment liabilities

5. Capital Employed:

liabilities)

a) Ferro

b) Power

Unallocated

Total

Not"
1, Previous period figures have been regrouped wherever
2. Taken on record by the Board of Directors at their meeting held on 25.05.2023

Place : Coimbatore

Date : 25.05.2023

FoT INDSIL HYDRO POWER AND IVAI'IGANESE LIIWTED

w



PH.No.4224522922.

Assets

Plant and iquipmenl

Work in Protress

Intangible AsPts

fusets
(i) Investme'rts

a) | tvg5lrngal

b) ( ther Inve!

(ii) Other fir anciat

Deferred tax assets net)

non-current assel

Assets

Inventories

Financial Assets

Investments

Trade receivable

Cash and Cash e,luivalents

Bank balances other than (

Others financial lssets

Tax Assets ( 
^',1 

et

current asSet:

TYAND TIABITIflES

Share Capital

Non-current Liabilities
(a) Financiat Liabi ities

(i) Borrowings

(ii) Trade Pa /ables

(iii) Others

(b) Provisions

(c) Deferred Tax t iabilities

(d) Other Non Cur ent Liab

liabilites

(a) Financiat Liabi ities

(i) Borrowing i

(ii) Trade Parables

a) Or tstanding
b) Or tstanding

(lii) Other Fitranciat Lit

(b) Other Current -iabitities
(c) Provisions

ace: Coimbatore

INDSIL HYDRO POWER AND MANGANESE LTD
Regd Ofi.: "lndsil House", T,V,Samy Raad (West), R.S.Punm, Coimbatore - 6,fi OO2,

Fd Na'a221522925' clM+27101T21990PLo002E49, webstte : w.tndsit,com- Emait: indsitho@jndsit,com

STATEMENT OF ASSETS AND TIABITITIES

tn

Particulars
Standalone Consolidated

(Audited) (Audited) (Auditedl (Audited)

3110312023 3u0312022 3L1O312023 3L/03/2022

nent in subsidiaries

Investments

t assets

s,985.53

120.08

2.O7

25,73

3,970.08

1,t76.24

932.79

1,005,01

6,374.64

120.08

3.39

25.73

3,97]-.04

L,732.40

876.80

1.031.64

5,986.53

120.08

2,O7

2,877.47

1,L76.24

932.79

1,(X)5.01

6,374.64

120.08

3.39

? oqo n<

L,732.40

876.80

1.031.64
Sub-total 13,218.51 14.135.70 1e100.19 14,098.00

than (iii) above

t2,250.06

923.49

30.44

103.96

520.01

18.96

L2.62

13375.76

965.03

92.79

106.38

167.47

2s.09

10.04

t2,25O.6

923.49

30.43

103.95

520.01

18.96

L2.62

L3,375.76

966.03

92.79

106.37

167.47

25.09

10.04

13,8s9.54 t4,743.56 13,859.53 L4.743.55
Total 27,078.05 28.879.26 25,959.72 28,84L.54

4,279.11

9-4.72-8rJ

4,279.1r

LO.036.42

4,279,t1

a.?M-47
4,279.11

10.087.06
Sub-total 13,701.91 14.315.s3 12,583.58 !4,366.r7

abitities (Net)

ent Liabitities

t,993.02

1,403.16

2,304.31

1,395.59

t,993.02

1,403,16

2,304.31

1,395.59

Sub-total 3,396.19 3,700.00 3,396.18 3,700.00

ding dues of micro and sma[[ e

ding dues other than (a) above

Lt Liabitities

ities

8,505.88

4.44

742.99

726.65

8,353.85

t.94
1,285.18

!,zzz. tb

8,50s.88

4.4
742.99

726.65

r.94

1,197.83

L,ZZL,t)

sub-total 9,979.96 10,863.73 9,979.96 t0,775.37
Total and 27,078.05 28,879.26 25,959.72 28.841.55

FOT INDSIL HYDRO POWER AND MANGANESE LIMITED

\\\y>
K.RAMAKRISHNAN

Whole-time Director

DIN: 02797842Date : 25.05.2023



M/S. INDSIT HYDRO,POWER AND MANGANESE TIM|TE-
CtN : U7101TZ 1990ptcq)2849

STANDATONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2OZ3

(Amt in Rs.)

FLOW FR0M OPERATING ACTIVITIES:

Net profit / (los,) before tax

for non-cash non-operating items
Interest lncome

Income

Profit/ Loss <'n sale of assets

& other financial charges

for gratuity and Encashment of earned leave

Non - Cast ltems
OCI items (+) tax there on

OPERATING PR('FIT BEFORE WORKING CAPITAL CHANGES

Adjustments for changes in

Assets:

Inventories

Trade receivables

Other currenl assets

Current tax assets

Liabilibes:
Trade Payables

Other current tiabilities
Current Provi\ions

Non - Cash ltems
generated lrom operations

lncome Tax

NET CASH FLOW FROM OPERATING ACTIVITIES

FLOW FROM INVESTING ACTIVITIES

of Fixe.l fusets

made during the year (5T)

made during the year (LT)

recelvec

loss on sale of fixed assets

CASH FLOW FROM |NVEST|NG ACnVtTtES (B)

CASH FLOW FROM FINANCING ACTIVITIES

lssue of share caoital (Towards PC on merger)
Repayment of Long term borrowings

Increase in Long'erm Borrowings

Charge. & Interest

in Deferred Tax

in Short term loans and advances
(decrease) in Long term loans and advances
(decrease) in Other bank batances (non cash euivatents)

CASH FLOW FROM FINANCING ACTIVITIES (C)

INCREASE/DCCREASE IN CASH AND cAsH EQUIVALENTS (A+B+c}

and Cash Eouivalents as on 0L.04.20?Z (Opening Balance)

and Cash Eouivalents as on 3L.O3.2023 (Closing Balance)

Nofe:
i) Cash and cash eouivatents inctuded in the cash flow statement comprise the foltowing Batance sheet figures:

31.03.2023

30.44

(8,505.88)

,475.44)

K.RAMAKRISHNAN

Whole-time Director
DIN:02797842

: Coimbatore

25.05.2023

Cash in Hand anc balance with Banks

Short term Inveslments in debt based liquid funds
(-) Short term bo.rowings

31.03.2022

92.79

(8,353.85)

420,84
(1.68)

1,357.71

7.48
(365.50)

(0.95)

2,532.-19

(0.83

509.'15

1,523.63

1,123.69

42.54

3,616.54

510.49

1 ,517.98

7,352.63

(1 0,61 3.69)



RAJA & RAMAN
CHARTERED ACCOUNTANTS

Phones : 2246591 ,4394591
Moil: rojoondromon@gmoil.com

PARTNERS :

E.R. RAJARAM, FCA, DISA
K.R. RANGARAJAN, FCA
NARSINGHRAM.M, ACA

I O55/I I, GOWTHAM CENTER
FIRST FIOOR, AVINASHI ROAD,
CoTMBATORE - 64r 018.

Independent Auditor's Report on Audited Standalone Quarterly Financial Results ahd Year to

Date Results ofthe Company Pursuant to the Regulation 33 ofthe SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 201 5, as amended

TO THEBOARD OF DIRECTORS OFINDSTL HYDRO POWERAND MANGANESE
LIMITED

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly financial results of INDSIL HYDRO
POWER AND MANGANESE LIMITED (the company) for the quarter ended March 3i,
2023 and the year ended March 31, 2023 attached herewith, being submitted by the company

pursuant to the requirement ofRegulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 20 1 5, as amended ("Listing Regulations")

In our opinion and to the best ofour information and according to the explanations given to us

the Statemen l:

I. Are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

II. Give a true and fair view in conformity with the recognition and measurement principles

laid down in the applicable accounting standards and other accounting principles generally

accepted in India of the net profit/loss and other comprehensive income and other financial
information for the quarter ended March 31,2023.



RAJA & RAMAN
CHARTERED ACCOUNTANTS

Phones : 2246591, 4394591
Moil: rojoondromon@gmoil.com

PARTNERS :

E.R. RAJARAM, FCA, DISA
K.R. RA,NGARAJAN, FCA
NARSINGHRAM.M, ACA

I O55/I I, GOWTHAM CENTER
FIRST FLOOR, AVINASHI RO,A,D,

CoTMBATORE - 641 018.

Basis for Opinion

we conducted our audit in accordalce with the Standards on Auditing (SAs) specified undersection 143(10) of the companies Act, 2013 (the oo). ou. responsibilitiei under thoseStandards are further describi. 
:::t::11;i?;:;Ri\i"iii,.,r,^nr the Audit of the standatoneFinanciar Resurts section of gyr rgngrt. we are independent of the company in accordancewith the code of Ethics issued by trti, rrrtit"i. 

"i cnl##d Accountants of India together withthe ethicar requirements that are relevant a "* "ra'ii 
of the financial resurts under theprovisions of the companies Act,2013 *d th. Ril#ereunder, and we have furfilled ourother ethical responsibilities in,aci::d;fffilh"*i"0L'i..,n"nr, 

und the code of Ethics. we
Ltlfi:ii?1,'}|."udit 

evidence we have obtained is sufficient and appropriate to provide a basis

Management's and Board of Director's Responsibilities for the standalone FinancialResults 
__-_- " rrlrr,urrJrr,rlll

;ln;ff,i;jn;,|nancial results have been prepared on the basis of the annual standatone

The company's Board of Directors are responsible for the preparation ofthese financial resultsthat give a true and fair view ortrr" n"rp.IiJi;;;#"t.o 
""mprehensive 

income and otherfinancial information in accordanc" *rth:ri;;;;;;;;#l -"ur*"-"rt principres raid down
:x]llti.orr:*1ing Standard:+, 'rr,".i,' eir*".i"i"ri'ri*rrg,prescribed undir Section 133oI the Acl read with relevant rules issued U.,.rerna., unJ'oiiaccepted in rndia anJ in .o-p'.,"" *itr, ri"grr"#;;":_ * tHfJH.r'f,T;ffi.H',:responsibility also includes muint"n.,"e 

"f 
d-"qr;;;;;"nrmg records in accordance withthe provisions ofthe Act for safeguarding 

"fth";;;i;;detecting n"'a. *a 
",r,* ;";,i;:',T::::T::::'::',"11i:, Companv and ror preventing and

*1t-'1il'"e-:"ae'',#j1!1j',"T1"";]"il:T;:';'"3iffi ';tii*::it;*."rH[X:
rmplementatlon and maintenance of adequate intemal financiar controls that were operatingeffectively for ensuring the accuracy and iompletenes, oiin" u""o*ting records, relevanr tothe preparation and presentation oft'" rt*aaoi'" tr"r"ili ,"rrr,, ,rrat give a true and fair vrewand are free from miterial misstatement, whether due to fraud or error.



RAJA & RAMAN
CHARTERED ACCOUNTANTS
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PARTNERS :

E.R. RAJARAM, FCA, DISA
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In preparing the standalone..financial results, the Board of Directors are responsible forassessing rhe Company.s ability ro,contin": 
^ ; g;;;-.oncem. disclosing. as applicable,matters related to going concem and using tn. goi;;;o'ncem basis of accounting unless the

,?:i:1,::,?ffiliJ:;i,ffj;:,:::. to riquid"ate ,r,l c",*"y or ro cease operation-s. o. ha, no

The Board of Directors are alrprocess. lo responsible for overseeing the company's financial reporting

Auditor's Responsib'ities for the Audit of the standarone Financiar Resurts

our objectives are to obtain reasonable assurance about whether the standalone financial resurtsas a whole are free fiom material -i"rtut"n,lni, *rr.;";;;" to fraud or enor, and to issue anauditor's report that includes our opinion. R;;;";i;;.;rance. is a high revel of assurance,but is not a guarantee that an audit 
"onau"t"Ji; u."-oiouice with SAs wilr always detecr amaterial misstatement when it exists. virr,"i"-""ir-l#arise from fraud or errtr and areconsidered marerial if. individually^or trlh;;;;.'C;ihey coutd reasonably be expected to

i:lJi:l* 
the economic decisions of users taten in tire basis of rhese srandarone financial

As part. of an audir in accordance 
.Il-! S1:: wc exercise professional judgment and maintainprofessional skepticism throughout the uuJi . w"'uf.ol'"" ""

o Identify and assess the risks ofmaterial misstatement ofthe standalone financiar results,whether due ro fraud or enor, d.rigr;G;;;;dit procedues responsive to thoserisks, and obtain audit e^vidence tha't is r;id;;;;;'"ppropriare to provide a basis fbrour opinion' The risk of not detecting u -ut"tiut .i.r,atement resulting from fraud ishigher than for one resulting f.".;;;-;;'f.;;;."y involve collusion, forgery,intentionar omissions- m isrepiesentationr. 
", 

,n. 
"r."io. of intemar contror.

o obtain an understanding of intemar control rerevant to the_audit in order to design auditprocedures that are appropriate in the circumstarrces,, but not for the purpose ofexpressing an opinion on thi effectiveness ofrfr" 
"o.puny,s intemal control.

o Evaruate the appropriateness of accounting policies used and the reasonableness ofaccounting estimates and related ai..tor*"J-ua. by trre noaro of Directors.



RAJA & RAMAN
CHARTERED ACCOUNTANTS

Phones : 2246591, 4394591
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E.R. RAJARAM, FCA, DISA
K.R. MNGARAJAN, FCA
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For RAJA & MMAN
CHARTERED ACCOUNTANTS

FRN 003382 S

o conclude on the appropriateness of the Board of Directors, use of the going concembasis of accounting and, based on iir" 
""#, #a*ce obtained, whetier a materialuncertainty exists rerated to. events o. 

"onaiion-.'rrrut 
may cast significant doubt on thecompany's ability to continue r " c"irc 

-;;;;m. 
If we conclude that a materialuncertainty exists, we are required t" d; in;;tion ,n ou. uuditor's report to the relateddisclosures in the financial ,i,*f,, 

"r, 
if ,r"f, air"j.opinion'ou."o',"iu.ion,*"ru,"Joninruurii;ilH::ffir3;tiT';:u,tt""rm

auditor,s report. However, n ** *"n,, 
". ""iiiri.to continue as u going aon""* ns may cause the Company to cease

o Evaluate the overalr presentation, structuie and content of the standalone financiarresults, including the disclosur"i ;J-;;il; the financial results represent theunderrving transactions and evenrs in 
" 
;;";;h"; 

".hr";iG. ;"."#,"ii'r1""'
We communicate with those,char*,gd wi1h. govemance regarding, among other matters, theplamed scope and rimins of the audit *a rie"irii;'"rai, 

'naingr. 
incruding any signiticantdefi ciencies in intemal cJntrol that we l;;rrt"fi;;;;;;**,.

_Y"^,i]:: O:yid." those charged with govemance with a starrelevant ethical requiremerii"-;;;^:;:"i:'ij::-1']::'**P:nt that we have complied wirh
."f"ti"rrfrlp, ili;##;'::"t,t3ding independence, and to communicate with them all
and where applicable, ,"l","dtt#I,#;l 

reasonably be thought to bear on or. ina"p.ri'J*."

Other Matter

The Statement incrudes the results for the quarter ended March,3 I , 2023,being thebalanorngfiguresbetweentheauditedfiquresin."rp"",oiirr"nriin*.,u,y"ur"rrded31,r,2023and,Lhe
published unaudited vear to Jate figur:r'6;. ;i;il'iilarter or tne current financial yearwhrchever subject to limited review by us required 

'nder 
ti-re Listing Regulation. l

Place: Coimbatore

Date:25.05.2023

UDIN : 232249288 GWMMJ I 402
4ffifffi,o

h/'
:. /,t-{..

F,*,PARTNER
M. No : 224928
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PH.No.0422-452292

STATEMENT (

from operations
from Operations

Income

Total Revenue (l+2)

Cost of materials consumed

Purchase of Stock - in - trade

Changes in Inventories of Finished

) Employee Benefit Expense

Finance Costs

Depreciation & Amortization Expelse

) Other expenses

Tolal Expenses

before Exceptional ltems and

items

before Share of Profiu(Loss)

of Profiu(Loss) of Joint Ventures

before Tax

expense

(a) Current tax
(b) IVIAT Adjustment related to earlier
(C) Deferred tax

Profiu(Loss) for the period from

from discontinued oper

expenses of discontinued opera'rons

from discontinued opel

Comorehensive Income

(i) ltems that wil not be reclassifie,i

(ii) Income-tax relating to items that

(i) ltems that will be reclassified lc I

(ii) lncome{ax relating to items that

other comprehensive income
and other Comprehensive

Profit attributable to:

-Owners

-Non-controlling interests

Total Comprehensive income attribu'able

interests

equity share capital (Face value

(Excluding Revaluation Reserves)

per Equity Share (Face val

Basic (ln Rs.)

Diluted (ln Rs.)

per Equity Share (Face val

Basic (ln Rs.)

Diluted (ln Rs.)

per Equity Share (Face val
ltinuing operations)
Basic (ln Rs.)

Diluted (ln Rs.)

INDSIL HYDRO POWER AND MANGANESE LIMITED

Fax No.0422-4522925, CIN-127101T21990P1C002849, Website : www.indsil.com; Email : inds'rlho@inds
CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2023

(< in Lakhs except EPS)

rrticulars

Quarter ended Year ended

ltlo1l2O2?
(Audited)

31/72/2022
(Unaudited)

37/03/2022
(Audited)

3tlo3l2023
{Audited)

31/0312022
(Audited)

1 z 4 3

Goods, Stock-in-Trade & Work-in-

tax(34)

(Loss) of Joint Ventures and Tax

I years

)ontinuing operation

rtions before tax

ons

rtion (after tax)

to profit or loss

t will not be reclassified to profit or loss

profit or loss

t will be reclassified to profit or loss

for the period(14+15) (Comprising
iive Income for the period)

lue of equity share capital)

lerves) as per Balance Sheet of Previous

re of Rs.1 0/- each) ( for continuing

'e of Rs.10/. each) ( for discontinuing

6*kX

5,878.96

123.91

4,192.83

45.27

5,741.55

308.97

17,681.95

234.50

20,843.45

1,206.s1
6,002.87 4,238.10 6,050.51 17,916.45 22,049.94

2,631.95

1,264.74

383.49

166.88

103.16

957.47

2,584.46

(276.01)

322.66

u2.42
105.14

851.47

3,192.28

(246.54)

458.40

402.10

106.63

't,267.02

10,590.99

771.32

1,313.,10

1,357.71

420.84

3,3',t7.71

17,542.78

32.91

1,327.74

1,573.85

509.15

4,534.32

5,707.69 3.930.1 5,179.88 t7 ,77',t.97 19,520.16

295.18

295.18

(462.ss)

(167.37)

726.O',l

(40E.86)

('184.s3)

(484.s3)

(2.731

(487.251

(484.s3)

307.95

307.95

{1,440.3s)

(1,132.40)

9.76

(7,L42.77)

(7,742.171

0.98

0.79

(1,140.40)

(1,r42.t7)

870.63

870.63

7,722.64

2,593.28

1.61

2,sgr.67

2,s97.67

(65.82)

(21.43)

(3.26)

(3.35)

2,497.81

? qql 67

1U.48

1U.8

(378.08)

(233.601

726.01

(55.es)

(s03.62)

(e03.62)

0.98

(1.e4)

(e04.58)

{e03.621

2,529.80

2,529.80

6,297.25

8,827.O5

(730.38)

9,557.43

g,ssl.as

(6s.82)
(21.43)

9,470.18

9,557.43

(4E4.s3)

(487.25\

(1 142 I 7l

(1,140.40)

2,591.67

2,497.81

(903.62)

(e04.58) 9,470.18

(4€7.251

2,779.11

(1.

(1.

74"

74'

v'\%,.
|t.74"

(1,140.40)

2,779.'11

(4.11)

(4.11)

(4.7t)
(4.11)

2,497.81

2,779.11

>.55

>.55

9.33

9.33

(s04.58)

2,779.11

(3.2s)

(3.2s1

(3.2s1

(3.2sl

9,470J4

2,779.17

3,1 19.59

34.39

34.39

34.39

34.39

he
oi
4l

\-t€-"-*
\-Jryl I Z
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t
frt_

ltor the quarter and year ended 31st March 2023 and 31st March 2022 have been audited by the Statutory Auditors of the Company.
I
I

2
This statement has been prepared in accordance with the companies (lndian Accounting standards) Rules, 2015 (lnd AS) prescribed under section 133 of the companies
Act, 2013 and other recognised accounting practices and policies to the extent applicable.

3
|heformatforauditedresu|tsasprescribedinsEB|.scircu|arc|R/cFD/cMD/15/2orsdiGdtlovember3o,2o15hasu"
;EBl's circular dated July 5 2016, Ind As and schedule lll (Part ll) to the companies Act, 2013, which are applicable to companies that are required to comply with lnd AS.

4 rhe above statement includes the results of the following entities: Indsil Energy Global (FzE)

5 Ths Share of Loss from AFTamman lndsil Ferro Chrome is limited to total investment made in the company as per IND As 2g norms

o The figures for the previous periods have been re-grouped /re-arranged wherever necessary to make them comparable with those of current period.

Coimbatore

2s.05.2023

'tor INDSIL HYDRO POWERAND MANGANESE L|M|TED
i

\t.E K.RA,IiAAKRJSHNAN

Whole-time Director
DIll :02797842



INDSIL HYDRO

CONSOLIDATFD CASH FLOW STATEMENT FOR THE YEAR YEAR ENDED 31ST MARCH,2O23
ln

Particulars

FLOW FROM 2PERATING ACTIVITIES:

Net profit / (toss) before tax
for

Interest Receipts

Income from Mut ral Funds

Depreciation

Financiat charge. & Interest

Profit/ Loss on sate of assets

Provision for graluity and Encashment of earned leave

Other non operating income

OCI items + tax t'rere on

Other Non - Cash ltems

TING PROFI] BEFORE WORKING CAPITAL CHANGES

for changes in

lnventories

Trade recei ,abtes

Other advar ces

Other Curre'rt Assets

Current Ta) Assets

Trade Payahtes

Other curre rt tiabitities
Short term rrovisions

generated from operations

lncome Taxes Paid

CASH FLOW FROM OPEMTING ACTIVITIES

FLOW FROM INVESTING ACTIVITIES

of Fixed Assets (31 .41)

1.68

t,081 .58

40.62

loss on sale ,f fixed assets

made luring the year (LT)

non oDeratinq income

received

adjuste I JV

(8)

FLOW FROM FINANCING ACTIVITIES

of LonB term borrowings

in Long term Borrowings

in Short term loans and advances

(Decrease in other bank batances (non cash equivalents)
(Decrease in long term provisions

Charges 6 Interest
(Decrease, in deferred tax

CASH FLOW FROM FINANCING ACTIVITIES (C)

INCREASUDE( REASE lN CASH AND CASH EQUIVALENTS (A+B+C)

and Cash Equr r'alents as on 1 .4.2022 (Opening Batance)

and Cash Equivalents as on 31,03.2023 (Closing Balance)

Cash & Bank Ba,ances

Liquid Investme rts

Short Term borr rwings

Total

(40.-62',,

420.84

1 ,357.71

1 ,047.96

2,557.12

1,125.70

42.54

(2. s8)

o. lJ

(454.84',)

(4e5.1 1 )

2,778.96

509.1 5

|,573.85
(992.03

(113.U

1 ,881.47
992.03

194.39

0.09
ntl

(311.291

(7.47\
(3s2.s4)

582.79

or INDSIL HYDRO POWER AND MANGANESE LIMITED

Place : Coimbator€

Date: 25.05.2023

lr
v_ \,trY*

K.RA,IAKRISHNAN

Whole-time Director

DIN:07797847



RAJA & RAMAN
CHARTERED ACCOUNTANTS

Phones : 2216591 ,1394591
Moil: rojoondromon@gmoil.com

PARTNERS :

E.R. RAJARAM, FbA, DISA
K.R. RANGARAJAN, FCA
NARSINGHRAM.M. ACA

1055/I I, GOWTHAM CENTER
FIRST FLOOR, AVINASHI ROAD,
CoTMBATORE - 64r 0r8.

Independent auditor's repoft on the Quarterly Financial Results and Year to Dat€ Audited

consolidaled Results of ,h" ;;.;;;;urruun, ,o the Regulation 33 of the SEBI tListing

ilffitt#injffiosurt R'q'i;;-ents; Regulations 2015' as amended

TO THEBOARD OFDIRECTORS OFINDSIL HYDRO POWERAND MANGANESE

LIMITED

Report on the Audit of Consolidated Financial Results

Opinion

WehaveauditedtheaccompanyingconsolidatedannualfinancialresultsoflNDSlLHYDRO
powER AND MANGANgsfu L;INIrrnn ("parent) and.its subsidiaries (Holding company

and its subsidiaries together i#;;1;"r ..tire croup'1, its associates and jointly cqntrolled

entities fol the y"a, end"o l/Iur"t' z-l , zozz,attached herewith, being submitte{ !v 1t'"

Holding Company pursu*t ;il" t"q"itement of Regulation 33 of the SEBI (Listing

Oblisations and Disclosure n"q"""-1-ttO Regulations' 2015' as amended ('Listing

Regulations').

Inouropinionandtothebestoforrrinformationandaccordinetotheexplanationsgiventous
and based on the considerati;;;i;p;;t ofother auditors on-separate audited financial

statements /financial t""hJ'il;;i;i;i;;*; of.the subsidiaries' associates and jointlv

C;;;;;il ;,t,t"s, the aforesaid consolidated financial results:

1 . Include the annual financial results of the following entities

a. Indsil Hydro Power and Manganese Limited - Parent Company

b. Indsil Energy Global - Wholly Owned Subsidiary

c. Al Tamman Indsil Ferro Chrome T LC - Joint Venture

2. Are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

3. Give a true and fair view in conformity with the.anol'icable accounting standards' and

olher accountrng principles generally accepted in india' of net profiVloss and other

comprehensive i"";;;;;;;. financial hformation of the Group for the year ended

March 31,2023'



RAJA & RAMAN
CHARTERED ACCOUNTANTS

Phones : 2246591 ,1394591
Moil: ro ioond ro mo n@g mo il. com

PARTNERS :

E.R. RAJARAM, FCA, DISA
K.R. MNGARAJAN, FCA
NARSINGHRAM.M. ACA

1055/I I, GOWTHAM CENTER
FIRST FLOOR, AVINASHI ROAD,
CoTMBATORE - 641 0r 8.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

Section 143(10) of the companies Act, 20i3 ("Act"). our responsibilities under those

Standards are iurther described in the Auditor's Responsibilities for the Audit of the

Consolidated Financial Reszrlts section of our report. We are independent of the Group' its

urro"iu,", and jointly controlled entities in accordance with the code of Ethics issued by the

Institute of chartered Accountants of India together with the ethical requirements that ale

relevant to our audit of the financial statements under the provisions of the Companies Act,

2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the code of Ethics. we believe that the audit evidence

;L;;i;;tty us'and other auditors in terms oftheir reports referred to in'lother Matter"

fu.ugruph b"to*, is sufficient and appropriate to provide a basis for our opinion'

Managementls and Board of Directors' Responsibilities for the consolidated Financial

Results

These consolidated financial results have been prepared on the basis of the consolidated

Annual fi nancial statements

TheHoldingCompany,sBoardofDirectorsareresponsibleforthepreparationand
presentation-of these consolidated financial results that give a true and fair view of the net

profiv loss and other comprehensive income and othef financial information of the Group

in.l,rding it, u..ociates andjointly controlled entities in accordance with the Indian Accounting

standard"s prescribed undei Section 133 of the Act read with relevant rules issued thereunder

and other accounting principles generally accepted in India and in compliance with Regulation

33 ofthe Listing Regulations. Tf,e respective Board of Directors ofthe companies included in

;h" Gt;;p and Jf itJassociates and j ointly controlled entities are responsible for maintenance

of udrquut" accounting records in aicordance with the provisions of the Act for safeguarding

of the assets ofthe Group and its associates and j ointly controlled entities and for preventing

-J-A"*oing frauds and other inegularities; selection and application of appropriate

accounting p;icies; making judgments and estimates that are reasonable and prudent; ard the

a.rigrr, iript"."ntation and- maintenance of adequate intemal financial controls, that were

op..-uti"g iffectively for ensuring accuracy and completeness of the accounting records,

relevant to the pr"purutlon and f."sentation ofthe conroiidut"d 'finuncial results that give a true

and lair view and are tiee fiom material misstatement, whether'due to fraud or error, which

il;" ;".r used for the purpose of preparation of the consolidated financial results by the

Directors of the Holding Company, as aforesaid'



RAJA & RAMAN
CHARTERED ACCOUNTANTS

Phones : 2246591, 4394591
Moil: roioondromon@gmoil.com

PARTNERS :

E.R. RAJARAM, FbA, DISA
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In preparing the consolidated Frnancial results' the respective Board of Directors of the

companies incruded i"'h', i;;;;;J Ji'1 *'*1i51, 1*,L;:[l'J, :X1:1[t;;in:'i:;
;;;ttbi" i;t assessing the abilitv of the qrcYp and 

1:r
entities to continue u' u got"g-";n"em' disclosing' as applicable' matters related to golng

concem and using the ,"'"J*J;;;;1"': ;;;::":1i]! u't"" the respective Board or

Directors either iritends t" f'q"ii"t" iftt Group or to ceaie operations' or has no realistic

altemative but to do so'

TherespectiveBoardofDirectorsofthecompaniesincludedintheGroupareresponsiblefor

"tir."itt 
itt. financial reporting process of the company'

Auditor's Responsibilities lbr the Audit of the Consolidated Financial Results

Our obiectives are to obtarn reasonable, assurT: 
19:":,,*h"tn"r 

the consolidated financial

results as a whole are fr"e tio* material misstatement' whether due to fraud or error' and to

issue an auditor's t"pott *tuiin'i'i"t ou' opi"io"' Reasonable assurance is a high level of

assurance, but is not 
^ 
u"*;;;il;^t ""Jli "o"d""'"d 

in accordance with SAs will always

detect a material n1""ut"-Ji-hen it exists' Misstatements can arise from fraud or error and

are considered material if, i";l;i;;ly ;r in the aggregate' thev could reasonably be expected

to influence the economic d;;i'it"' ofusers taken on the basis'ofthese consolidated financial

results.

AspartofanauditinaccordancewithSAs,weexerciseprofessionaljudgmentandmaintain
o-i*tf"tJtt"pticism throughout the audit' We also:

oldentifyandassesstherisksofmater.ial.misstatementoftheconsoiidatedfinancial
results, whether d"";;it;J";;*oia"tig" and perform audit procedures responslve

to those risks, *O 
"Ui"i.-"raif 

*iJ"nr" tliat is sufficient and appropriate to provide a

basis for o* opinlo'i.'it'" J't ofnot detecting a material misstatement resulting from

fraud is higher tft* f*'"* *sulting from enor' as fraud may involve 
'collusion'

forgery, intentio"d:J';;';;;ffi'""tutlont' or the ovenide of intemal control'

oobtainanrrnderstandingofintemalcontrolrelevanttotheauditinordertodesignaudit
procedures tn"' *JTi;';;i;F'il;9:"li:Y:tances' Under Section 143(3)(i) of the

Act, we are atso responsible for expressing our opinion on.whether the company has

adequate i"t"tnuf t"l"uitiui controls with refe"ntt'to finuntiul statements in piace and

il" lf-"tuti"g 
"ff"ctiveness 

ofsuch controls' -'

o Evaluale the appropriateness of accounting policies used and the reasonableness of

accounting estim"""t JJt"i"t"a aisclosurei made by the Board of Directors'



RAJA & RAMAN
CHARTERED ACCOUNTANTS
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E.R, RAJARAM. FCA, DISA
K.R. RANGARAIAN, FCA
NARSINGHRAM.M, ACA
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CoIMBATORE - 541 018.

o Conclude on the appropriateness of the Board of Directors useof the going co-ncem

basis of accountins *d,;;;";;h; a'1!1 eviaelce obtained' whether a material

uncertainty "*irt. 
r"tut"itJlu""t' or conditions that *uY.?u?t tiglifryt lTl-l'lt"'"k

ili;,;;ih; G.oup and ii' 
^to"iuttt 

and jointlv controlled entities to contrnue as a

going concem' If *t ""t"i;;;;;; " -"*i"i 
*""ttaintY exists' we are required to draw

atrention in o* ur.o,,o, J*d;;;h;;""d disclosuies in the consolidated financial

results or, if such disclosuris are inadequate' to modify our opinion' Our conclusions

are based on the audit ""i;;" 
;L;ned up to the date of our auditor's report' However'

future events or c""diti;:;;;;;;"irtJt"tp "ta 
its associates and jointlv controlled

entities to cease to continue as a going concem'

o Evaluate the overall presentation' structure and content of the consolidated financial

results,. inciuding th" ;;;;;*' "tJ 
*fttttt"r the consolidated finarcial results

represent the "ndertyrrig";;t;";i;-*J 
events in a manner that achieves fair

presentation.

o Obrain suflicient appropriate audit evidence regarding the financial results/financial

information of the entrties within the Group and its aisociates.and-jointly con]1lte0

entities to .rpr.r, * o'iii'o" "r 
ifr. 

"o^"fi 
iated Financial Results. We are responsible

for the direction' "p"*it'i"t ^J f"ttot-u1""-of the audit of financial information of

such entities i""ft'a"a in ii't" cJnsolidated financial results of which we are the

independent auditors' F; ;;; ;th*;ntities included in the consolidated Financial

Results, which t'"t" Uit' 
"taiteJ 

by other auditors' such other auditors remain

resoonsible fo, ttt" o""iiion' *p"*ftllt "ta 
p.erformance of the audits carried out by

,rt"t"l. WJ..t""in solely responsible for our audit opinion'

We communicate with those charged with govemance of the Holding Company and such other

entities included in tt 
" 

.orrrori#t?i*frn*.iuL."."r,r of which we arl the independent auditors

regarding, among other matt#d;il;tt"p" *a ti-i* of the audit and significant audit

findings, including *y 
"gnt'i"unt 

deficiencies in intemal cintrol that we identify during our

audit.

We also provide those charged with govemance wjth a statement that we have complied with

relevant ethical ."q,,i'"t""tJ''"g;i;g i"a"ptnlt":t'.,*d to communicate with them all

relationships and other matters th--at may reasonabl; be thought to bear on our independence'

and where appli"able, related safeguards'

We also performed procedures in accordance with the- circular issued by the SEBI under

il;ffi;i;61-"r'G r_irrirg ii"gutations, as amended, to the extent applicable.
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rof iiAJ^ .^ ri, i
CHARTERED ACt., :ANTS
FRN 003382 S

Other Matters

The consolidated Financial Results include the audited Financial Results of one subsidiary,

whose Financial Statements/Financial Results/ financial information reflect Group's share of

,otulurr",rbeingNlLasatMarch3I'2023,Group'sshareoftotalrevenuebeingNlLand
Group's share oitotal net profiV(loss) afte11ax o{\1 (1'88) Lakhs for the year ended March

it ,iOn, u, 
"o"sidered 

in the consolidated Financial Results, which have been audited by their

respective independent auditors.

The independent auditors' reports on financial statements/ Financial Results/financial

information of these entities have been furnished to us and our opinion on the consolidated

i;ir*"f"i n"*i s, in so far as it relates to the amounts and disclosures included in respect of

these entities, is based solely on the report of such auditors and the procedures performed by

us are as stated in paragraph above.

our opinion on the consolidated Financial Results is not modified in respect of the above

matters with respect to our reliance on the work done and the reports of the other auditors and

the Financial R-esultsifinancial information certified by the Board of Directors'

The consolidated annual financial results include the results for the quarter ended 3l st.March

ioiru"i"g trt" ualancing figure between the audited figures in respect ofthe full financial year

urra ,n. priUtirt 
"d 

audited year to date figures up to the third quarter of the current financial

year.

Place: Coimbatore

Date:25.05.2023

UDIN : 23224928BGWMMK87 1 0

TRANGARAJAI



I N DSI L Hyono powER AND MANGANESE LIMTTED

Regd. ffice:
"lndsil House",
T.V. Samy Road (West), R.S. Puram
Coimbatore - 641 002.
Phone : (+9110) (422) 4522922,23
Fax : (+91/0) (422)4522925
e-mail : indsilho@indsil.com
website : www.indsil.com
CIN : 1271 01 T21 990P1C002849

May 25,2023

To

BSE Listing Department
25th Ftoor, Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai 400 001

BSE Scrip Code : 572165

Dear Sir / madam

Subject : Dectaration under Regutation 33(3Xd) of SEBI (Listing Obtigations and Disclosure

Requirements) Regutations, 2015 with respect to unmodified opinion in the

Standatone and Consotidated Audited Financial Resutts for the Financial Year

ended March 31.2023.

Pursuant to Regutation 33(3)(d) of the Securities and Exchange Board of India (Listing

Obtigations and Disclosure Requirements) Regutations, 2015, as amended, we hereby

declare that the Statutory Auditors of the Company Mis Raja & Raman, Chartered

Accountants (Firm Registration No. 0033825) have expressed an Unmodified opinion in the
Standatone and Consotidated Annual Audited Financial Resutts of the Company for the
Financial Year ended March 31,7023.

Kindty take the above information on record

Thanking you

Yours faithfutty
For lNDSlL HYDRO POWER AND MANGANESE LIMITED

INANCIAL OFFICER

Unit-l:Factory:Vl-6T9,Palirtheri,Elapully,PALAKKAD-678007,Kera|a. Phone:(+91/0)(491)2967333 E-mail:ieloffice@indsil.com
Unit fl : Factory : Merakamudir'am Mandal, GARBHAM - 535 102, Vizianagaram, Andhrapradesh. Mobile :80084 44727

U


	3e62485dbb01feaee5fb62116efd3e7113a5098a71213dfacfe6a23b3d6640ec.pdf
	1e7a65a46272c97f37336595e6da50860e85efb4448b82ab19b7f82a47dfe2f5.pdf
	1c9ff71085f82b748c77d04a6dcf3b284a1b74ba6a2547cf63f70df1a9a4650c.pdf

		2023-05-25T14:37:13+0530
	KOTTARATHIL RAMAKRISHNAN




