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May 26,2022

To
BSE Limited
25th Floor, Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001

BSE Scrip Code: 522'165

Dear Sir / Madam

subject outcome of the Meeting of Board of Directors pursuant to Regutation 30 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2O1S.

we wish to inform you that the Board of Directors of the company in its meeting held today,
i.e., May 26, 2022, inter alia, has considered and approved the Audited Financial Results
(standalone and consolidated) of the company for the quarter and year ended March 3.1,
2022.

ln this connection we are enclosing herewith copy of the Audited financial results
(standalone & consolidated) including segment wise results for the quarter and year ended
March 31, 2022 along with Unmodified Report of the Auditors thereon.

A Declaration from the chief Financial officer of the company under Regulation 33 (3) (d) of
sEBl (Listing obligations & Disclosure Requirements) Regulations, 201s regarding the
unmodified opinion of the Auditors on the Standalone and Consolidated Financials of the
Company is also enclosed herewith.

The meeting commenced at 1 1.30 AM and concluded at o3.os pM. The above infonpation
will be made available on the Company's website www.indsilcoin.

We request you to take the above on record.

Thanking You,

Yours truly

DRO POWERAND MANGANESE LIMITED

Company Secretary & Compliance Officer

Unit - I : Factory : Vl - 679, Pallatheri, Elapully, PALAKKAD - 678 007, Kerata. Phone : (+91/0) (491) 2967333 E-mait : ietofiice@indsit.com
Unit ll : Factory : Merakamudidam Mandal, GARBHAM - 535 102, Vizianagaram, Andhrapradesh. Mobile : 80084 44727
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INDSIT HYDRO POWER AND MANGANESE LIMITED
Regd. Off: "lndsil House", T.V.Samy Road (West), R.S.Puram, Coirnbatore - 641. OO2.

PH.No.0422-4522922, Fax No.0422-4522925, CIN-L271O1TZ199OPLCOO2849, Website : www. rndsil.com: E mail : indsilho@ indsil.com

STATEMENT OF STANDALONE AU DIIED FINANCIAT RESULTS FO R TH E QUARTE R AN D YEAR E N DEO 31ST MARCH 2022
({ in Lakhs except EP

S. No. Particulars

Quarter ended Year ended

37/03/2022
(Audited)

31/12/2021
(Unaudited)

31/03/2021
(Audited)

31./01/2022
(Audited)

31103/2021
(Audlted)

1 2 3 4 5

1.

2

3

4.

5

6

7

8

'10

11

12

13

14

15

16

17

18

19

20

lncomo Irom Oporations
Revenue from Operaiions

Other lncome

Total lncome {1+2)

Expenses:
(a) Cost of materials consumed

(b) Purchase of Stock - in - trade
(c) Changes in lnventories of Finished Goods, Stock-in-Trade & Work-in-
progress
(d) Employee Benelit Expense

(e) Finance Costs

(0 Depreci4lion & Amortization Expense

(g) Olher expenses

Total Expenses

Prolluloss boforo Exceptlonal ltems and tax(3.4)

Exceptional ilems

ProliUlo3s b.fore tax (5S)

Tax expense
(a) Cur,ent tax
(a) Deferred tax

Profiu(Loss) for ths psriod from continuing operation (7-8)

Profiu(Loss) from discontinu6d operations
Tax expenses of discontinued operations

Profiu(Loss) from disconlinu6d operation {after tax) (10-11)

Proflt(Lo$) tor ths psrlod (9+12)

Other Comprehensive Income

A. (i) ltems that wil not be reclassilied to profil or loss

(ii) lncome-tax relating to items that will not be reclassified to profit or loss

B. (i) ltems thatwill be reclassified to profit or loss

(ii) lncome-tax relating to ilems that will be reclassified to profit or loss

Total Other Comptohgnslve lncoms for ths perlod(i3+14) (Compdslng
Proflt(Logs) and other Comprehonslvo lncome tor the perlod)

Paid-up equity share capital (Face value of Rs.10/- each)

Reserves (Excluding Revaluation Reserves)

Earnings per Equity Share (Face value of Rs.10/- each) ( for continuing
operation)
a) Basic (in Rs.)

b) Diluted (in Rs.)

Earnings per Equity Share (Fac€ value of Rs.10/- each) ( lor discontinuing

a) Basic (in Rs.)

b) Diluted (in Rs.)

Earnings per Equity Share (Face value of Rs.10/- each) ( for discontinuing &
continuing operations)
a) Basic (in Rs.)

b)Diruted(inRs.) 
zFN

5,741.55

308.97

5,810 93

49.15

2,739.50

97.38

20,843.4s
.t,206.51

6,10273

230.08

6,050.5'1 5,860 07 2,836.88 22,04S.96 6.332 83

3,192.28

(246.54)

458.39

402.11

'106.63

1,267.23

3,090 84

21670

308.18

399.73

1',l0.64

444.02

1,010.94

365 56

333 49

541.06

148.10

678.51

11,542.78

32.91

1,321.14

1,572.12

509.'15

1r,533.67

2,941.51

(588.92)

820.53

1,949.84

692 21

1,702.39

5,180.11 4,970.'12 3,077.6E 19,517.77 7.517 54

870.41

870.41

,_51

868.80

868.80

(65.82)

(?1.43)

(6.61)

0.00

774.91

2,779.11

3.13

3.13

3.13

,/ 3.13

889.96

889.96

(120.40)

(558.92)

1,579.24

7,579.28

335

1 582 63

2.77911

5.68

5.68

5.68

5.68

12,826.321

(0.34)

0.34

(0.0E)

0.10

(2,826.30)

2,779.11

(240.80)

2,9't2.12

(3,152.92)

(326.60)

l.2,826.321

(10.18)

(10.18)

(10.18)

(10.18)

2,532,'tg.

2,532.19

(7s0.38)

1,262.57

3,262.57

(6s.82)

(2r.43)

i,na.u

2,179.11

6,922.09

'1.-74

11.14

7t-74
lL.74

11.184 72\

2,9t2.12

(4.096 84)

(352.39)

13,7 44.451

(3,744.45)

0.34

(0 08)

(3,74419)

2.77911

10,666 29

l!3.47)
(13.47)

(73.471

173.47)

kw "\



Noies:

1 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meetlnS held on 26th May 2022

2
This statement has been prepared in accordance with the Companies (lndian AccountinS Standards) Rules, 2015 (lnd AS) prescribed under Sedion 133 of the

Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

The figures for the previous periods have been re-trouped /re-arranged wherever necessary to make them comparable with those of current period.

4

The format for audited results as prescribed in SEBI's Circular CIR/CFD/CMD/15/2015 dated November 30, 2015 has been modifled to complywith the

requirements ofSEBl,s circular dated July 5 2016, lnd AS and Schedule lll (Part ll) to the Companies Act, 2013, which are applicable to companles that are

required to comply with lnd A5.

5 The Company has orSanised the business into two segments viz Ferro Alloys and PowerThis reporting complies with the lnd AS segment reporting principles

6 The Company has opted for lncome Tax under the new regime of Section 115BAA of lT Act'
/

Place : Coimbatore
Date : 26.05.2022

For lNoslL HYDRo POWER LIMITED

Managing

\VNlijz
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STANDALONE SEGMENT REVENI-IE, RESULTS & CAPITAL EMPLOYED

FOR THE QUABTER AND YEAB ENDED 315T MARCH 2022

Quarter ended Year ended

par.cutars ilf:['"T ,',i]3i''i3 i[:L'J.]' iil:f.""'i 113:l;fi'

(Net sales/lncome)
5,860.071

683.3s

-I

2,335.64

Unallocated

6569.71

Sale!/lncomo f rom OPorations

(ProfiV(l"ors) before Im!M!3 t?Il
a) terro Alloys

Sub-Total
12,747.l

rrunallocableexpenditurenetof oth€rlncome(includins

rotrl ProflU(Io..) b.ton Lr 870.41

24,600 50

4,278.66

TotalseBment assets

Setment Liabilities

c. O!!9r unallocable corporale llqlllities

t!.1!2.,.Ie!4re4e!!!l!!!!t!!!I.

.l
!9II94lrgvl

11,433.55 . 11,488.52

4,718-66 4,113.11

Total capital EmPloY6d
t5,1t122 15

have be€n re8rouped wherever necessary

\/\/26.O5.2022

ForlNOSlL NYDRO POWERANO I

529.48

889.96



INDSTL HYDRO POWER ANO MANGANESE LTO
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STATEMENT OF ASSETS AND I.IABII.ITIES

8,763.01

120.08

s.63

58.68

2,591.25

746.42

6,374.64

120.08

3.39

3,9s9.05

2,764.O5

876.80

8,763.01

120.08

5.53

51.45

1,992-41

1,583.10

745.42

914-15

6,374.64

120.08

3.39

25.73

3,971-04

1,732.40

875.80

(l) lnvestments

a) lnvestment jn $beidiaries

b) Other lnvestments

(il) Other finan.iat assett

13,885.25

792.s9

273.77

113.01

495.77

21.67

334.91

13,375.76

956.03

92.79

106.37

767.47

2s.09

13,886.2s

464.43

257.56

113.01

656.58

27_67

13,375.76

966.03

92.79

106.37

167.47

25.O9

cash and cash equivalents

Bank balances other than (iiilabove

Others flnancial atsets

Liabilities

32.44

3,183.08

13,569.03

2,!20.44

10.19

1.94

1,797 -83

10,6S8.16

!,227.16

32.44

3,183.08

13,957.61

\,722.25

1.94

1,285.18

10,5s8.15

1,221.-74

a) Dues of micro enterpries and smatl enterpries

b) Dues of .redjtor oth€6

OWERANO MANGANESE LIMIIEO

| 26.05.2022

Managing oirector

olN:00035746
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trls. tttostu nvoRo PowER aNo MANGANESE LlMlrco

SIANDAIONECASH FLOW STATEMENi FORTHEYEAR ENOED 31St MARCH 2022

5,No. 31.03-2022 Year ended 31.03.2021

CASH FLOW fROM OPEMIING ACIIVITIES:

'./
Net prolit / (los5) before tax

adjurtments for non_cash non'operatinB items

Profit/ Loss on sate of assett

lnterest & other linancial charget

Provisionfor BratuitYand Encashme of earned leave

lOttrer t'ton - cartr ttemr

I OCt ttems (.) tax the.e on

I

loo.*r,"e paor,a arroae woRr,NG caPtTAL cHANGEs

lft;ustments 
tor chanses in

I rnvmoaes

I *l.r.rrr"n, ur.",,
I c,,."n,,"" u,,",,
lcur.nt Ll.billtler:

I other current llabllitiE
I current Provisions

lothe. Non - cesh rtem'

lcash senerated fiom oPerations

I

25,32,1A,7 
-aO

(83,485)

5,09,15,373
(9,92,03,059)

15,72,17,271
91,57,179
(8,14,006)

$7,24,471)

(40,96,84,824)

79,12,1?,116

l)7 ,68,4_27)

6,92,20,6U
(1,02,{)

19 ,49 ,83,525
25,11,701

2,1X,E9,250
26,2.64

35,15,53,145

5,10,19,406
(5,01,60,r74)
I,21,A6,712

(3,42,075)

(19,28,39,408)
(5,00,50,202)

112,73,10,2?51
1,61,E9,960

(9,90,150)

{3,25,085)

(1,85,51,326)

2,61,11,107

16,57,89,185

15,17,97,2711 6,10,II.455

NETCA5H TIOW FROIV OPERATL''IG ACIIVITIES (A) 15,17,97,274 6,10,11,466

!. CASH FIOW FROM INVESTING ACTIVITIES

Purch.se of Fh€d Assett

rnvestments made during the Year (5r)

hvestmenlr made donng the vear (LT)

Profit/ lots on sale offired arsets

1A,79,21,904
(6,92,8i,r27)

83,445
9,92,03,059

1,,l3,02,934

126,761

37,6E,477

1,074

[?i6EJl6fr]i6tliiiiitne acrtvr es (e) 19 ,79 ,27 ,321 1,85,46,121

c. CAsH FLOW 
'ROM 

FINANCINE ACIIVITIES

lsrue of lhare c.pital (Towrrds PC on merser)

Repayment of Lohg term borrowin$

hcrease in Long term Boriowings

Financial Charges & hterest
lncrease/{decreate} in Deferred rax

lncrease/(decrease) in short term toans and advances

lncrease/(de(rease) in LonE term loans and adyrnces

lncrease/{de(eate) in Other bank balan.es (non cash euivalents)

(9,35,04,2E2)

11r,72,12,774)
7,3O,aA,122

6,02,22,43'
(1,19,69,911)

5,64,069

(4,55,97,312)

(19,49,83,525)

(1,5?,38,520)
.1,86,08,969

?,01.43,6n
1,21,45,685

NFT CAsH FLOW FROM TI'IANCING AcrVIIES (C) (12,E7.51,6621 (19.49,21,026)

NEI INCREAsE/DECRTAsE IN CAsH AND CASH EqUVALENTS (A+B+C)

Cash and Cash Equavalentta5on 01 04 2021(Openin8 Ealance)

Cash and Crrh Equivalentsas on 31.03.2022 {Closing Balance)

'27,09,52,913

(1,02,15,r 1,30E)

(11,53,63,419)

(90,61,47,869)

(80,05,48,375) (1,02,15,11,10E)

l) a;;;nd cash equivalentt induded in the c.th flow statement comprise lhe followins Batan'e sheet figures:

11.03.2022 11.03.2021

cash in H.nd and balance with Bank iz'7t'711 2'57 
'56'129

Shont.rm lnvertments in debt based I'quid funds

t) Shon term borrowings

26-05.?011

(80,96,27,120) 11,04,72,67,437

(80.05,48,375)l (1.0?.15,11108

For INDSIL HYDRO POWER AND SE LIA1ITED,

D NARSLMAN

35746



RAJA & RAMAN
CHAI?TE]?ED ACC OUNTANTS

PHONES I 2245591.224659)
4394591

PARINERS :
E.R. RAJARAM, FcA. DrsA

K,R, RANGARAJAN, FcA

] 055/ ] ], GOWTHAM CENTRE
FIRST FLOOR
AVANASHI ROAD
COIMBAIORE - 64I OIB
Moi i rojoondromon@gmoi .com

Independent Auditor's Repofi on Audited Standalone euaterly Financial Results and
I:*. t" ?ut" R€sutts of the Company pusuant to trr" nedhtio;-3i oiilr" SBSf(Listing obligations and DisclosurJ Requirements) Regulatio"ns, iOli. 

^ urn"no"o

TO THE BOARD OF DIRECTORS OF INDSIL H\TRO POWER AND
MANGANESE LIMITED

Repo on the audit ofthe Standalone lr.inancial Results

Opinion

We have audited rhe accompanying standalone quarterly financial results of TNDSILHYDRo powER AND MANC;NESE LIMiTED irr" "".p""yj i",,rr" qr*".
:,:51_y:8.:l lg?2 

and rhe year ended March 31,2b22 afta;he;'her"*i r,, u"ing
s-uom lrreo, oy rae company pursurmt to the requircment ofRegulation 33 0f the sEBl(Listing Obligations and Disclosure Requirements) n"g.futi3.r,'iOf!, is u',renaea("Listing Regulations,,).

In our opinion and to the best ofour information and according to the explanations
given to us the Statement:

I j..ll,:r^:1t:9:l ,.::'dance.with the requirements of Regulation 33 of the Listine
KeguEtrons rn thrs resard: and

II. give a true and fair view in conformity with the recognition aDd measurement

fll::lll:: ]il1 i:y in the applicable accountins standards and other accountnsptncrpres generaly accepted in rndia of Lhe neL profit/lossi and other comprehensiri
income and orher fi nanc ial in lormarion for rhe q uaner ended MarJ ii ,tO;;; 

-



RAJA & RAMAN
CHARTERED ACCOUNTANIS

PHONES 2245591 ,2246591
4394591

PARINFRS;
E,R, RAJARAM. FcA. DrsA

K,R. RANGARAJAN, FcA

I O55/ I I, GOWTHAM CENTRE
FiRST FLOOR
AVANASHI ROAD
cotMBATORE - 64r 0r8
Moil : rojoondromon@gmoil.com

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities
under those Standards are further described in the Auditor's Responsibiliries for the
Audit ofthe Standalone Financial Results section ofour report. We are independent of
the Company in accordance with the Code of Ethics issued bv the Institute of
Chartered Accountants oflndia together with the ethical requiremenis that are relevant
to our audit ofthe financial results under the provisions oithe Companies Act,2013
and the Rules thereunder, and we have fulfilled our other ethical risponsibilities in
accordance with these requiremen[s and the Code ofEthics. We believe thar the audit
evidence we have obtained is sufficient and appropdate to Fovide a basis for our
opinion.

Managehent's and Board of Director's Responsibilities for the Standalone
Financial Results

These standalone financial rcsults have been prepared on the basis of the annual
standalone financial statements.

The Company's Board of Directo$ are responsible for the preparation of these
financial results that give a true and fair view of the net profrVloss and other
comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34,
'Interim Financial Repofing' prescribed under Section 133 of the Act read with
relevart rules issued thereunder and other accounting pdncipl€s generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance ofadequate accounting rccords in accordance
with the provisions ofthe Act for safeguarding ofthe assets ofthe Company and for
preventing and detecting frauds and other inegularities; s€lection and application of
appropriate accounting policies; makit€ judgments and €stimates that are reasonable
and prudent; and design, implementation and maintenance of adequate int€mal
financial controls that were operating effectively for ensuring the iccuracy and
completeness ofthe accounting records, relevant to the prcparation and pr€sentation of
the standalone financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.



RAJA & RAMAN
CHARTERED ACCOUNTANTS

PHONES 224559),2246591
4394591

PARINFRS ;

E.R. RAJARAIVI. FcA DsA

K,R, RANGARAJAN, FCA

I O55/ I I, GOWTHAM CENIRE
FIRST FLOOR
AVANASHI ROAD
COTMBATORE - 64r 018
Moil : rojoondromon@gmoi .com

In preparing the standalone hnancial results, the Board ofDirectors are responsible lbr
assessing the Company's ability to continue as a going concem, disclosing, as

applicable, matters rclated to going concern and using the going concem basis of
accounting unless the Board ofDirectors either intends to liquidate the Company or to
ceas€ operations, or has no realistic altemative but to do so.

The Board ofDirectom are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assuance about whether the standalone

financial results as a whoie are flee from material misstatement, whether due to fraud

or error, and to issue an auditor's report that includes our opinion. Reasonable

assurance is a high level ofassuance, but is not a guamntee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered mat€rial if,
individually or in the aggregate, they could reasonably be expected to influence the

economic decisions ol'users tak€n on the basis ofthese standalone financial rcsults.

As part ofan audit in accordance with SAs, we exercise professional judgment and

maintain Professional skepticism throughout the audit We also:

Identify and assess the risks of material misstatement of the standalone

financial results, whether due to fraud or error, design and perfom audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion The risk of not detecting a

material misstatement resulting from fraud is higher than for one rcsulting from

error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or th€ overide of intemal control.

Obtain an unde$tanding ol intemal control relevant to the audit in order to .

design audit procedures that are appropriate in the circumstances, but not for
the purpose ofexpressing an opinion on the effectiveness ofthe company's

intemal control.



RAJA & RAMAN
CHARTERED ACCOUNTANTS

PHONES : 2245591,2246591
4394591

PARINERS :

E.R. RA.JARAM, FcA. DsA

K,R, RANGARAJAN, FCA

I O55/ ] ], GOWTHAM CENTRE

FIRST FLOOR
AVANASHI ROAD
co MBATORE - 641 018
Moil I fojoondromon@gmoil.com

. Evaluate the appropriateness ofaccounting policies used and the reasonableness of
accounting estimates and related disclosurcs made by the Board ofDirectors.

. Conclude on the appropriateness ofthe Board ofDirectors' use ofthe going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
unceftainty exists, we afe rcquircd to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our concllrsions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continuo as a going concem.

. Evaluate lhe ovenll presentation, structure and content ofthe standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other mafters, the
planned scope and timing ofthe audit and significant audit findings, including any significant
deficiencies in intemalcontrol that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence
and where applicable, related safeguards.

Other Matter

The Statement Includes the results for the quarter ended March 31,2022 being the balancing
figures between the audited figures in respect ofthe full financial year ended 31,2022 and the
published unaudited year to date figures up to the third quarter ofthe current financial year
whichever subject to limited review by us required under the Listing Regulation

Place: Coimbatore

For RAJA & RAMAN
CHARTERED ACCOUNTANTSD^te:26-05-2022

UDIN: 22224928AJQLPY3 138

FRN 003382 S

PARTNER
M, No:224928



INDSIL HYDRO POWER AND MANGANESE LIMITED

Regd. Off: "lndsil Housg", T.V Samy Road (West), R.S.Purim, Coimbatore-- 641002

s. No.

Quarter ended

3110312022

{Audited)

11/1212027
(Unaudited)

3110312027

laudited)

3].10312022
(audited)

31/0312021
(Audited)

l.

rl

16

t1

18

19

20

21

I 2 3 4 5

ncome from operatlon3
levenue fiom Operalions

Total Revenue (1+2)

a) Cost of materials consumed

b) Purchase of Stock - in - trade

c) Changes in lnventories of Finished Goods Slock_in_Trade I Wo

d) Employee Benefit Expense

e) Finance Cosls

0 Deprecialion & Amortization Expense

:g) Other expenses

Total Ekpen3es

Profit before Exceptional llems and tax(34)

Exceplional items

Protiu(Loss) before Shere ot Profiu(Loss) of Joint Ventures anc

Share of Profiu{Loss) of Joint ventures

Prof iu(Loss) before Tax

(a) Curenl tax
(a) Defered lax

Net Profiu(Loss) for the period from continuing operation

Proliu(Loss) lrom discontinued operations befo€ tax

Tax expenses of discontinued operations

Profiv(Loss) from discontinued operation (aner tax)

Other Comprehensive lncome

A. (i) ltems thatwil not be reclassiried to prolit or loss

(ii) lncome-tax relating to items thatwillnot be rcclassified to prof

B (i)lterns thatwillbe reclassilled to profit or loss

(ii) lncome-tax relating to items thal will be reclassified lo profit or

Total othercomprehensive incomelorthe period(14+15) (Comf

Profit{Lossl and other ComDrehensive lncome forthe Deriodl
Net Profit attributable to:

-Non-controlling interests

Total Comprehensive income attributable to

5,741,55

308,97

5,a10.92

49.15

2,739 50

97.38

20,843.45

1,206.51

6,702.73

230.08

ft-in-

Tax

,rising

6,050.51 5.800.07 2,836 87 22,049.96 6.332 81

3,192.28

(246.5r1)

458,40

102.10

106.63

1,267.O2

3.090.83

216.70

308.18

399.76

11063

844.89

1,01094

365.57

333.49

541.06

1,18.11

680.17

'11,542.74

32.91

1,3?7.14

1,573.85

509.15

4,534.32

2,941.51

(s88.92)

821.06

1,950.12

592.21

1,711.S5

5,179.88 4 970.9S 3 079 34 19,520.16 7 527 53

870.63

E70.63

1,722.4

2,593.2E

t_6t

2,59L.67

2,59r.57

(65.82)

(21.4r)

(!.26)

(3.35)

2,497.8',|

2,591.67

889 08

889.08

2,270.55

3,159.62

(120.40)

(568.92)

3,848.94

3,848.94

3.35

3,852.30

3,,848.94

oor.aa,l

2.912.121

o.rt.*,1

,,*r.r, 
I

(1.ar5.5$J

(326.60)

(1,158.99)

(1,168.99)

o.o2

(1.168.97)

(1,168.99)

2,529.80

2,529.!0

a,7f,7.25

6,6r.05

(730.38)

9,557.41

9,557.{3

(65.82)

(21.€)

9,470.t8

9,557.43

(1.194 72)l

,,nrr-'rrl

,0.,r, *,1

,rr*,1
(5.028 88)

(3s2.39)

14,676A9],

(n,rrr.nr)

0.34
(0.08)

(4,676.23)

14,676.491

2,591.67

2,497 81

3,E48.921

3,852.30

(1.168 99)

(1,168.97)

9,557.43

9,/170.'16
14,616.491

equity share capiial (Face value ofequiv share capital)

2,197.41

2,779.11

9.33
9.33

Reserves (Excluding Revaluation ReseNes) as per Balance Sheet of Previous

Earnings per Equity Share (Face value of Rs.10/_ each) ( for continuing

Basic iln Rs.)

Diluted (ln Rs )

per Equity Share (Face value of Rs.10l each) ( for discontinuing

Basic (ln Rs.)

Diluted (ln Rs.)

Eamings per Equily Share (Face value of Rs.10/. each) (for discontinuing &

operations)
Easic (ln Rs.) @h nl\/;:i:b) Diluted (ln Rs.)

3,852.30

2.779.1'l

13.85

13.85

13.85

13.85

(1,168.97)

2.779.11

(4.211

(4.211

14.27

14.21

9,470.18

2,ne.11

3,119.59

34.39

34,39

34.39

34.39

'4,676.49)

2,779.r1

10,351.97

(16.83)

(16.83)

(16.83)

(15.83)

t\?\\o\zsr9 \
\ (lslE)



-

1
Th" "b"* Ard't.,d Fir""ijalResults were reviewed by theAudit Committee and approved bythe Board of Oirectors at its meeting held on 25h May 2022 The r€sults

forthe quarterand year ended 31st March 2022 and 31st lvlarch 2021have been audited bY the Statltory Auditors of the Company.

2
Tht..t"t".""t trr. b""" pr"p"*d ln 

".*rdance 
with the Companies (lndian Accounting Standards)Rules, 2015 (lnd AS) prescribed underSection 133 ofthe

Companies Act, 2013 and other recognised accountin8 practices and policies to the extent applicable.

3

Th. f"*r"t f., 
",d't.,d 

r"rrlt*. pr"."'b"d h SfA! Ci.*lar CtA/CFO/CMD/15/2015 dated November 30, 2015 has been modified to complY withthe reqLrirements of

SEBt,s circutar dated luly 5 2016,lnd AS and Schedule ttl(Part ll)tothe companies Act,2013, which are applicable to companies that are required to complY with lnd

AS,

4 The above statement includes the results ofthe following entities:a)lndsilHydro Global(FZE), b)lndsilEnergY Global(FZE)

5 Ths Share of Loss from Al-Tamman lndsilFerro Chrome is limited to totalinvestment made in the Company as per INDAS 28 norms

6 Thefiguresforthe previous periods have been re-Srouped /re-arranged wherever necessaryto make them comparable with those ofcurrent period.

ForlNOSlL HYORO POWER AND MANG

: Coimbatore

| 26.05.2022



ffiER AND I aNGANESE Llr |TED

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST A,IARCH,2022
(Amunt in Rs.)

31.O3,2077

Rr.

3r.03.2021

R3.

:AsH FLOW FROII OPERATING ACTIVITIES:

let profit / (tos, before tat

lnterest Receipts

Depr€€ialion

Financiat charges & lnter€tt
Profit/Loss on sale of lnvestments

Provision for Employee Eenefits

Other non operating income

OCI items * tax there on

Other Non . Cash llems

Other Expenses

CPERATING PROFIT BEFORE WORKING CAPITAL CHANGES

Adjustments for changes in

lnventories

Trade receivabtes

Other advances

Other Current Assels

Current Tax Asselt

Trade Payables

Other current tiabilities
Short term provhions

Cash Sener.ted from operatlonr

Lerg: lncome Taxes Paid

a8,27 ,05,711

(81,485)

5,09,15,373
15,73,8r,297
(9,92,01,059)

(1,13,63,577)

(9,t12)

187,74,8711
(57,88,85,748)

39,27 ,34,Ar1

5,r0,49,406

11 ,71,44,162"
1,27,70,383
3,14,86,742

13,42,075
(20,15,74,501

(8,99,08,258
(r0,19,256

r9,88,53,007

60,28,88,196J

137,65,427t|
5.92.20,601 I

r9,50,12,381 |

1,024 
|

(1,11,78,553)l

t72.2l,8E5tl
26,2U 

I

17,10,29,754

(8,97,69,131)

I ,14,11 ,74,436
42,82,52,148

4,92,21,311
1,07,47,659

(1,25,085)

(10,83,61,553)

(42,21,33,520)

8,06,148

1,00,95,19,810

NEI CASH FLOW FROM OPERATING ACTIVITIES (A) 19,88,53,007 1,00,96,19,810

B. CASH FLOW FROM INVESTING ACflVTTIES

Pur.hase of Fixed Assets

Profit/ {Losr)on sate of investments

Other non op€rating income

investment adjusted Jv

18,81,46,548

9,92,01,059

1,94,38,967

9,312

83,485

(38,90,36,804)

3,10,31,83,002
(1,024)

1,94,18,962

72,23,883

37,68,427
(39,73,72,542)

N- GASH FLOV,/ FROM INVESTING ACTIVITIES (8,21,55,4r8) 74,14,40,710

c. CAsH FLOW FROM FINANCING ACTIVITIES

Decrease in Long term Loan and Advances

lncrease/(Decrease) in Long lerm Borrowings

lflcrease/(Decrease) jn Other non-current liabititiet
lncrease/(D€crease) in other bank balances (non cash equivatents)

lncrease/(Dec.ease) in long term provisions

Financial Charges & lnt€rest

lncrease/(oecreas€) in deferred tax

\1 ,66,79,7781

15,36,46,777)

191,52,1791
6,64,069

91,52,179
/15 ,73 ,85,297',)

7,30,38,121

1,01,43,671
(18,91,23,717)

(86,98,21,291)

1,21,45,685

25,11,701

(19,50,12,181)

(1,52,t8,520)

NET CASH FLOV/ FROM FINANCING ACTIVITIES (C) {15,40,08,91

NET INCREASE/DECREASE lN CA5H AND CASH EqUIVALENTS (A'B+c)

Cash and Cash Equivateots at on 1.4.2021 (Opening Batance)

Carh.nd Cath Equlvalent3 rs on 31.03.2022 (Closlng Balance)

(r,73,11,345)

('1,00,85,88,719)

(1.04.59,00,084)

2,49 ,64,63 ,67',l

(r,50,50,52,410)

(1,00,85,88,739)

,1

Nelei

Calc of ceth .nd c.sh oouivalent:

Cash & Bank Ealances

Liquid lnvestments

Short Term borrowinSs

Tot l

on 31.03.2022
1,99,16,133

11,06,58,15,217)

on 31.03.2021

3,86,78,698

\'t ,M,77,67 ,4371

1 59 (1,00, 739

For INDSIL HYDRO

Managing 0irector
DIN:00035746

Ptace : Coimbalore

Date:26.05.2022

i.1,25,
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Independent auditor's report on the Quarterly Financial Results and Year to Date Audited

Coniolidated Results of the Company pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations 2015, as amended

TO THE BOARD OF DIRECTORS OF INDSIL HYDRO POWER AND
MANGANESE LIMITED

Report on the Audit ofConsolidated Financial R€sults

Opinion

We have audited the accompanying consolidated annual financial results of INDSIL
IIYDRO POWER AND MANGANESE LIMITED ("parent) and its subsidiaries (Holding

Company and its subsidiaries together referred to as "the Group"), its associates and jointly

controlled entities for the year ended March 31,2022, attached herewith, being submitted by

the holding Company pursuant to the fequirement ofRegulation 33 ofthe SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing
Regulations').

In our opinion and to the best of our information and according to the explanations given to

us and based on the consideration ofreports ofother auditors on separate audited financial

Statements /financial results/ financial information ofthe subsidiaries, associates andjointly
Controlled entities, the aforesaid consolidated financial results:

l. lnclude the annual financialtesults ofthe following entities
(i) Indsil Hydro global FEZ (Subsidiary)
(ir) Indsil Energy global FEZ (Subsidiary)
(iii) AI Tamman Indsil Ferro Chrome(Joint venture)

2. are presented in accordance with the requirements ofRegulation 33 ofthe Listing

Regulations in this regard; and

3. give a true and fair view in conformity with the applicable accounting standard$, and

other accounting principles gene(ally accepted in India, ofnet profit/lossl l and other

comprehensive income and other financial information of the Group for the year

ended March 31,2022
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Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013("Act"). Our responsibilities under those
Standards are further described \n the Auditor's Responsibilities for the Adit of the
Consolidated Financial Re.rrltu section of our report. We are independent of the Group, its
associates and jointly controlled entities in accordance with the Code ofEthics issued by the
Institute of Chafiered Accountants of lndia together with the ethical requirements that arc
rclevant to our audit ofthe financial statements under the provisions ofthe Companies Act,
2013 and the Rules thereunder, and we have fulfiiled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us and other auditors in terms of their feports referred to in ,,Other

Matter" paragraph beiow, is sufTicient and appropriate to provide a basis for our opinion.

Management's and Board of Directors' Responsibilities for the Consolidated Financial
Results

These Consolidated financial results have been Drepared on the basis ofthe consolidaLEo
Annual fi nancial statements

The Holding Company's Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give a true and fair view of the net
profit/ loss and other comprchensive income and other financial information ofthe Group
including its associates and jointly controlled entities in accordance with the Indian
Accounting Standards prescribed under Section 133 ofthe Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. The respective Board of Directors of the
companies included in the Croup and ol its associates and jointly controlled entities are
responsible for maintenance of adequate accounting records in accordance with the
provis;ons ofthe Act for safeguading olthe assets ofthe Croup and its associates andjointly

.controlled entities and for preventing and detecting frauds and other inegularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance ofadequate intemal
financial controls, that were operating effectively for ensuring accuracy and completeness ot'
the accounting records, relevant to the preparation and presentation of the consolidated
financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or errot which have been used for the purpose of preparation of the
consolidated financial results by the Directors ofthe Holding Company, as aforesaid.
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In preparing the consolidated financial results, the respective Boaid of Directors -of 
the

companies included in the Group and of its associates and jointly controlled entities ar€
rcsponsible for assessing the ability of the Group and its associates and jointly controlled
entities to continue as a going concern, disclosing, as applicable, matte$ related to going
concem and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the Group or to cease operations, or has no realistic
Alternative but to do so.

The respective Board ofDirectors ofthe companies included in the Group are responsible for
overseeing the financial reporting process ofthe company.

Auditor's Responsibilities for the A[dit ofthe Consolidated Financial Results

Our objectives are to obtain reasonable assurance about wh€ther the consolidated financial
results as a whole are free from material misstatement, whether due to fmud or errol and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be e\pecled
to influence the economic decisions ofusers taken on the basis ofthese consolidated financial
results.

As part ofan audit in accordance with SAs, we exercise professional judgment and maintain
Professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or errot design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sutlcient and apprcpriate to provide a
basis for our opinion. The risk ofnot detecting a matedal misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusiot,,
forgery, intentional omissions, misreprcsentations, orthe override of intemal control.

Obtain an understanding of internal control rclevant to the audit in order to design
audit procedures that are appropriare in the circumstances. Under Section 143(3) (i) of
the Act, we are also responsible for expressing our opinion on \'r'hether the company
has adequate intemal financial controls with reference to financial statements in place
and the operating effectiveness ofsuch controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board ofDirectors.
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. Conclude on the appropriateness of the Board of Dircctors use of the going concem

basis of accounting and, based on the audit evidence obtained, whether a material

unce(ainty exists related to events or conditions that may cast significant doubt on the

ability of the Croup and its associates and jointly controlled entities to continue as a

going concern. lf we conclude that a material uncertainty exists, we are required to

draw attention in our auditor's report to the related disclosures in the consolidated
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report- However, future events or conditions may cause the Group and its associates

andjointly controlled entities to cease to continue as a going concem.

. Evaluate the overall presentation, struoture and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results

represent the undgrlying transactions and events in a manner that achieves fair
presentation.

. Obtain sufTicient appropriate audit evidence regarding the financial results/financial
information ofthe entities within the Group and its associates and jointly controlled

entities to exprcss an opinion on the consolidated Financial Results. We are

responsible for the direction, supervision and performance of the audit of financial

information ofsuch entities included in the consolidated financial results ofwhioh we

are the indeDendent auditors. For the other entities included in the consolidated

Financial Results, which have been audited by other auditors, such other auditors

remain rcsponsible for the direction, supervision and pedormance ofthe audits canied

out by them. We remain solely responsible for our audit opinion.

we communicate with those charged with governance of the Holding Company and such

other entities included in the consolidated financial results ofwhich we are the independent

auditors regarding, among other matters, the planned scope and timing of the audit and

significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we have complied with
Relevant ethical requirements regarding independence, and to communicate with them all
Relationships and other matters that may reasonably be thought to bear on our independence,

And where applicable, related safeguards.

We also performed procedures in accordance with the ciroular.issued by the SEBI under

Regulation 33(8) ofthe Listing Regulations, as amended, to the extent applioable.



RAJA & RAMAN
CHARTERED ACCOUNTANTS

PHONES '. 224559),2246591
4394591

PARINERS:
E.R. RA.JARAlvl, FcA DSA

K,R, RANGARAJAN, FcA

I O55/ I I, GOWTHAM CENIRE
FIRST FLOOR
AVANASH ROAD
cotMBATORE,641 018
Mo | : rojoondromon@gmo Lcom

Other Matters

The consolidated Financial Results include the audited Financial Results oftwo subsidiaries,

whose Financial Statements/Financial Results/ financial information reflects Group's share of
total assets of Rs.87.3 5 Lakhs as at March 3 1 ,2022, Group's share of total revenue of Rs NlL
and Croup's share of total net profit/(loss) after tax of Rs (238) Lakhs for the year ended

March 31,2022, as considered in the consolidated Financial Results' which have been audited

by their respective independent auditors.

The independent auditors' reports on financial statements/ Financial Results/financial

information of these entities have been furnished to us and our opinion on the consolidated

Financial Results, in so far as it relates to the amounts and disclosures included in respect of
th€se entities. is based solely on the report ofsuch auditors and the procedures perfomed by

us are as stated in paragraph above.

Our opinion on the consolidated Financial Results is not modified in respect of the above

matters with respect to our rcliance on the work done and the repods ofthe other auditors and

the Financial Results/financial information certified by the Board ofDirectors'

The consolidated annual financial results include the results for the quarter ended 31st March

2022 being the balancing figure between the audited figures in respect of the full flnancial

year and tle published audited year to date figures up to the third quarter of the cunent

financial year.

Place: Coimbalore

Date | 26/512022

UDINi 22224928AJQNDD9o10

:"i^tiJf'tlA$til'*'
inH oo:rsz s

, FCA.(ffirHcrna't
PARTNER .



I N DSI L HyDRo pottuER AND MANGATIESE LIMITED

R€gd. Offce :

'lndsilHouse',
T.V Samy Road (West), R.S. Puram
Coimbatore - 641 002
Phone : (+91/0) (422) 4522922,23
Fax : (+91l0l (42214522925
e-mail : indsilho@indsil.com
website : www.indsil.com
CIN : 127101T21990P1C002849

May 26,2022

To
BSE Listing Department
25th Floor,Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001

BSE Scrip Code: 522165

Dear Sir / Madam

subject: Declaration under Regutation 33(3)(d) of sEBl (Listing obtigations and
Disclosure Requirements) Regulations, 20{ 5 with respect to unmodified opinion in
the standalone and consolidated Audited Financial Results for the Financial year
ended March 31,2022.

Pursuant to Regulation 33(3)(d) of the securities and Exchange Board of lndia (Listing
obligations and Disclosure Requirements) Regulations, 2015, as amended, we hereby
declare that the statutory Auditors of the company M/s Raja & Raman, chartered
Accountants (Frrm Registration No.003382s) have expressed an Unmodified opinion in the
Standalone and consolidated Annual Audited Financial Results of the company for the
Financial Year ended March 31, 2022.

Kindly take the above information on record.

Thanking you

Yours faithfully

For INDSIL HYDRO POWER AND MANGANESE L|M|TED

C h ieY Fi nancial Off icer

Unit . I : Factory : Vl - 679, Pallatheri, Etapuly, pALAKKAD - 678 007, Kerata. phone : (+91/0) (491) 2967333 E-mait : ietoffce@indsit.com
Unit ll : Factory : l/erakamudidam i/andal, GARBHAM - 535 102, Vizianagaram, Andhrapradesh. Mobile : 00084 44727
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