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28th June, 2021

Too

BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 4ob oO1
Dear Sir,

sub : rntimation of outcome of the meeting of the Board of Directgrs of the companyheld on Monday, the 28th June, 2o21 pursuant to Regutation 3o of sEBr (Listing
oblig3tions and Discrosure Requirements) Regurations, 2o15

Ref : Scrip Code 522165
----o0o----

we wish to inform you that the Board of Directors of the company at its meeting held today, 2gth
June, 2021 have considered and approved the following :_

a) The Audited Financial Results for the quarter and year ended 31st March, 2021 (standalone &
consolidated) along with Auditors Report pursuant to Regulation 33 of the sEBI (Listing
obligations and Disclosure Requirements) Regulations,2ots. Further note that the statutory
Auditors of the company have expressed an unmodified audit opinion in this regard. Thefinancial results for the quarter and year ended 31st March 2021 have been annexed asAnnexure - 1.

The Declaration under Regulation 33 af SEBI (Listing Obligations & Disclosure Requirements)
. Regulations,2015 regarding the unmodified opinion of 'the Auditors on the Standalone and

consolidated Financials of the company is enclosed as Annexure 2.

The Board meeting commenced at 5 p.M and concluded at B.o5 p.M

Kindly take the above on record.

Thanking you
Yours truly
FOT INDSIL HYDRO POWER AND MANGA

t

e. FnPhavu/2
I

P.Krishnaveni
Company Secretary & Comptiance
Encl: as above

Unit - |

Unit ll
Unit lll

Factory : Vl - 679, Pallatheri, Elapully, PALAKKAD - 678 007, Kerala. Phone : (+91/0) (491)2583501, 502, 503

Fax : (+91/0t (491) 25831267 E-mail : works@indsil.com

Factory : Marakamudidam Mandal, GARBHAM - 535 102, Vizianagaram, Andhrapradesh. Phone : 08952 -288555

Factory : Plot No. :114 - 125 & 128, Sector C, Urla IndustrialArea, RAIPUR - 493 221, Chhattisgarh. Phone : (91110)(771) 4033047
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STATEMENTOFSTANDALONE AUDITEDFINANCIALRESULTSFORTHEQUARTERANDYEARENDED3lSTMARCH2O2l
ps

S. No Particulars

Quarter ended Year ended

3tl03l2O2!
(Audited)

3t/t2/2020
(Unaudited)

3L/03/2020
(Audited)

3tl03l2O2t
(Audited)

3t/o3/2020
(Audited)

1 2 3 4 c
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Income from Operations
Revenuefrom Operations

Other Income

.Total Revenue (1+2)

Expenses :

(a) Cost of materials consumed

(b) Purchase of Stock - in - trade
(c) Changes in InVentories of Finished Goods, Stock-in-Trade & Work-in-
progress
(d) Employee Benefit Expense
(e) Finance Costs

(f) Depreciation & Amortization Expense
(g) Other expenses

Total Expenses

ProfiUloss before Exceptional ltems and tax(3.4)

Exceptional items

ProfiUloss before tax (5-6)

Tax expense

(a) Current tax
(a) Deferred tax

ProfiU(Loss) forthe period from continuing operation (7-8)

Profiu(Loss) from discontinued operations
Tax expenses of discontinued operations
ProfiU(Loss) from discontinued operation (after tax) (10-11)

Profit /(Loss) for the period (9+'l2)
Other Comprehensive Income

A. (i) ltems that wil not be reclassified to profit or loss
' 1ii; Income-tax relating to items that will not be reclassified to profit or loss

F. (i) ltems that will be reclassified to profit or loss
(ii) lncome-tax relating to items that will be reclassified to profit or loss

Total Other Comprehensive Income for the period(13+14) (Comprising
Profit(Loss) and other Comprehensive lncome for the period)

Paid-up equity share capital (Face value of Rs.10/- each)
Reserves (Excluding Revaluation Reserves)

Earnings per Equity Share (Face value of Rs.1 0/- each) ( for continuing
operation)
a) Basic (in Rs.)

b) Diluted (in Rs.)

Earnings per Equity Share (Face value of Rs.10/- each) ( for discontinuing

a1 eiiic 1in ns.1

b) Diluted (in Rs.)

Earnings per Equity Share (Face value of Rs.1 0/- each) ( for discontinuing &
continuing operations)
a) Basic (in Rs.)

b) Diluted (in Rs.)

2,739.50

97.38

1,445.58

56.92

2,543.91

(149.32)

5,102.73

230.08

12,768.80

745.35

2,836.88 1,502.49 2,394.59 6,332.83 1 3,514.16

1,010.94

365.56

333.49

541.06

148.10

678.s1

91 1.19

(246.80

226.08

496.41

1 93.04

258.06

1,414.18

375.47

3s4.74

488.49

165.40

1,070.76

2,941.51

(588.92

820.53

1,949.84

692.21

1,702.39

8,317.42

(791.36)

1,374.09

2,094.17

678.98

4,163.16

3,077.68 1,E37.99 3,869.05 7,517.54 15,E36.46

(240.80)

2,912.12

(3,rs2.92)

(326.60)

12,826.321

12,826.321

(0.34)

0.34

(0.08)

0.10

(2,826.30)

2,779.11

(10.17)

(10.17)

(10.17)

(10.17)

(33s.50,

(33s.501

(37.48)

(2s8.02)

(2e8.02)

o.:o

(0.1 0)

(2e7.78)

2,779.11

(1.07)

(1.07)

(7.07)
(1:07)

(1,474.46)

(1,474.46)

41.93

(1,s15.39)

(1,516.39)

0.41

(5.28)

3.12

(1,s1 8.14)

2,779.11

(s.46)

(s.46)

(5.46)

(s.45)

(1,184.72)

2,912.12

(4,096.84)

(352.39)

(3,7M.451

(3,744.45l.

0.34

(o.o_r)

(3,744.19)

2,779.11

10,666.29

lt3.47l
(13.47)

(13.47)

(L3.471

l*i-

(2,322.31)

(2,322.31j

(107.26)

(2,21s.0s)

(2,215.05)

o.41

(5.28)

(2,219 e2)

2,779.11

13,036.22

(7.s7l,

(7.e71

(7.s7l,

(7.s7)

ffi



The above financial results have been reviewed by the Audit committee and approved 
$y the Board of Directors at its meeting held on 2gth June 2021

This statement ha! been prepared in accordance with the companies (lndian Accounting standards) Rules, 2015 (lnd As) prescribed under section 133 of the
companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

figures for the previous periods have been re-grouped /re-arranged wherever necessary to make them comparable with those of current period.

The format for audited results as prescribed in sEBl's circular clR/cFD/cMD/t5/20L5 dated November 30, 2015 has been modified to comply with the
requirementl of sEBl's circular dated July 92016, Ind AS and schedule lll (Part ll) to the companies Act, 2013, which are applicable to companies that are

to comply with Ind AS.

company has organised the business into two segments viz Ferro Alloys and Power This reporting complies with the Ind AS segment reporting principles.

The Raipur Unit of the Company is in the process of being sold on a piecemeal basis. The accepted value realisation would be a sum of Rs.36.73 crores. The
short fall in the realisation from the asset value has been charged under exceptional items.

The smelting Plant did not work to its full capacity due to interim restriction imposed by state Govt.

. For tNDStL HYDRO POWER AND ry+NGAftESE LIM|TED 
I
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INDSIT HYDRO POWER AND MANGANESE LIMITED'

PH.N0.0422-4522922, f r" lo.o+zZ
srnNoalorl e see M ENT REVE@

FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2021

Particulars

(Net

Ferro

Power

Unallocated

: Inter Segment Revenue

Sales/lncome from

2. Segment Results

before interest & tax)

Ferro

Power

Unallocated

Sub-Total

Less:

lnterest

ll) Unallocable expenditure net of other income (including

Unallocable income

before tax

3. Segment Assets

Ferro

b. Power

c. Other unallocable corporate assets

Total sesment assets

Liabilities

a. FerroAlloys

b. Power

c. Other unallocable corporate liabilities

Total sesment liabilities

5.
liabilities)

Ferro

Power

Unallocated

Total

Previous period figures have been regrouped wherever necessary

fak"n or, ,"cord by the Board of Directors at their meeting held on 28'06'2021

Place: Coimbatore

Date : 28.06.2021

For INDSIL HYDRO POWER AND MANGIANESE



INDSIL HYDRO POWER AND MANGANESE LTD

Regd ofl.: "lndsil Houso", T.v.samy R;ad West), R.s.Pucm, Colmbatorc - 6,11 oo2.

PH.No.04221522922, Fu No.01221522925, CIN-L27101T21990PLC002849, Website : w.lndsll.com. Email: indsilho@indsil.com

STATEMENT OF ASSETS AND TIABITITIES
(' in lakhsl

Particulars
Standalone Consolidated

(Auditedl (Auditedl {Audited} {Audited)

3tl03l2g2L 3L10t12020 3tl03l202r 3Ll03lZOz0

\SSETS

(a)

(b)

(c)

(d)

(e)

(f)

(e)

(h)

(11

(i)

til

Non-current

Property, Plant and Equipment

Capital Work in Progress

Investment Property

Goodwill

Other Intangible Asets

Intangible Assets under development

Biologic€l Assets other than bearer plants

Financial Assets

(i) Investments

(ii) Trade receivables

(iii) Loans

(iv) Others (to be specified)

Deferred tax assets (net)

Other non-current assets

8,763.01

120.08

).o5

+,0+eao

2,597.25

1,46.42

9,592.09

130.20

o.oo

+,oas.oo

? 749 AA

8,763.01

L20.07

s.63

b6.b6

2,597.25

146.43

40,415.83

130.20

68.72

263.15

2,798.69

Sub-total (11 '15,676.25 rc,57r.24 lr,70r.o7 43,676.59

2l

a)

b)

c)

d)

Current Assets

nventories

Financial Assets

Ii) lnvestments

Iii) Trade receivables

Iiii) Cash and Cash equivalents

liv) Bank balances other than (iii) above

[v] Loans

(iv) Others (to be specified)

Current Tax Assets (Net)

0ther current assets

13,886.2s

464.43

z)/.>o
113.01

656.68

2t.67

334.91

15,525.27

826.33

96.85

234.47

t,07L._31

78.42

5Z5.Ut

13,886.25

792.59

273.77

113.01

495.t7

21.67

334.92

25,297.99

5,075.2L

L39.77

234.47

987.40

t8.42
442.34

sub-total {21 t5.734.5t 18.047.65 15.917.38 32.195.60

Total Asset! 3t,4L0.76 34,518.89 27.618.45 75.872.19

:QUITY AND IIABILITIES

,a)

'b)

:quity

:quity Share Capital

Ither Eouiw

4,279.tt

6,922.09

4,279.1!

10,666.29

4,279.!t

3,119.59

4,279.rL

10,3s2.0s

Sub-total Equit\ tt.20t.2t t4.945.41 7.398.70 14.631.16

{1}
(a)

(b)

(c)

tdt

.iabilities

!on-current Liabilities
:inancial Liabilities

i) Borrowings

ii) Trade payables

iii) Other financial liabilities (Other than those specified

n item (b), to be specified)
trovisions

)eferred Tax liabilities (Net)

Jther non-current liabilities

3,096.35

L304.r7

3,ss2.33

t,2t9.05

205.96

3,096.35

r304.17

4,989.59

7,779.05

205.96

8.598.23

Sub-total (1 4,400.52 5,037.34 4,400.52 L5.r72.83

2l

a)

b)

d)

Current liabilites

Financial Liabilities

(i) Borrowings

(ii) Trade payables

a) Total outstanding dues of micro enterprises and

small enterorises
b) Total outstanding dues of creditor other than micrc

enterprises and small enterprises.
(iii) Other financial liabilities (Other than those sp'ecified

in item (c))

Other current liabilities

Provisions

Current Tax Liabilities (Net)

t0,472.67

32.44

3,183.08

2,L20.-84

9,r76.36

16.02

3,s85.03

L,857.73

10,472.67

3,2r5.52

2,r20.85

10.19

35,424.76

4,299.!3

6,342.17

Sub-total {21 15,809.03 14,636.t4 15,819.23 46,068.20

Total Equitv and Liabilities 5t,1LV. tO 34.618.89 27.618.45 75.872.L9

Date

: Coimbatore

: 28.06.2021

\/
t"r'*ot\ t3\p/wen aruo runnoANssE LrMrrED

,/ $ ,/tr
vrr'rcio NansfnN ',

Managing Dfg€toF\ \

DIN:00035746



M7s. tNDstt HYDRo PoWER'AND MANGANESE LlMlrED

STANDATONE CASH FIOW SIATEMENT FOR THE YEAR ENDED 31st MARCH 2021
(Amt in Rs.)

profit / (loss) before tax

Profit/ Loss on sate of assets

for gratuity and Encashment of earned leave

OCI items (+) tax there on

PROFIT BEFORE WORKING CAPITAL CHANGEs

(23,22,31,587\

6,78,98,41
(92,66,703

20,94,17,045

17,26,583

(4O,96,84,E24)

29,12,12,116
(37,68,427

6,92,2O,604

19,49,E3,52's

25,11,7O1

2,12,89,25O
26,264

1,'t5,40,763

14,26,25,099

3,06,58,454
(21,70,84,701

(57,98,701

16,57,89,185

(12,73,1O,7251

3,61,89,960

7,63,11,1O8

CASH FLOW FROM OPERATING ACTIVITIES

(1 6,35,06,331

88,90,572
4,87,132

2,09,94,869

made during the Year (ST)

made during the Year (LT)

loss on sale of fixed assets

2,14,080

1 0,80,63,697

24,47,52,219

96,52,638

1 ,1 1,82,690

14,55,97,312
(r 9,49,83,525)

(3,52,38,520)

4,86,08,969
2,O1,43,677

1,21,45,645

FLOW FROM FTNANCING ACTIVITIES

lssue of share capital (Towards PC on merger)

in Long term Borrowings

Charges & Interest

in Deferred Tax

in Short term loans and advances

in Long term loans and advances

inOther bank batances (non cash euivalents)

ilEr cnsn rr-ow rnoM FlNANllfis4criylfiEs

INCREASE/DECREASE IN CASH AND CASH EQUIVALENTS (A+B+C)

and Cash Equivalents as on 01.04.2020 (opening Balance)

and Cash Equivalents as on 31.03.2021 (Closing Balance)

!9!e-:-
i) 6li--a ."rt 

"quivatents 
included in the cash flow statement comprise the fol.towing Batance sheet figures:

31.O3-2021 31.03.2020

1,14,88,492

(91,76,36,361

cash in Hand and balance with Banks.

Short term Investments in debt based liquid funds

C) short term borrowings

2,57,56,1_29

(1,04,72,67,437't

For INDSIL HYDRO POwER AND r,AANtN'M

/il$"ftur
DIN:00035746'



RAJA & RAMAN
CHARTERED ACCOUNTAMS

PHONES : 2245591,2246591
4394591

PARINERS;
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K.R. RAMAN, rcn

K.R. RANGARAJAN, rcA

1055/I I, GOWTHAM CENTRE

FIRST FLOOR
AVANASFII ROAD
CoIMBATORE - 641 018

Moil : rojoondromon@gmoil'com

Independent Auditor,s Report on Audited Standarone Quarterly Financial Results and Year to

Date Results of the company p-ursuant;; ;;ii;;dation 31;ithe SE'BI (Listing obligations

and Disclos*" n"qol'"ti""iO Regulations' 2015' as amended

TO THE BOARD OF DIRBCTORS OF INDSIL HYDRO POWER AND

MANGANESE LIMITED '

Report on the audit of the Standalone Financial Results

Opinion

Wehaveauditedtheaccompanyile-sJ]ndalonequarterly|rnancialresultsofINDSILHYDRO
pow'R AND M;NCa.Nnsn-l,rurrnu (tttt to*pu"y) for the quarter ended March

3r,202rand the y";;;"J; March zt,zoit uttu.ir.a herewith,-being submitted by the company

pursuant to the r"q;;;; of Regulatt-n i: ortn" SEBI (Listingbbligations and Disclosure

itequirementrl n.iriuiions, 20 1 5, as amended ("Listing Regulations")'

In our opinion and to the best of our information and according to the explanations given to 
',''jv

us the Statement:

i. are presented in accordance with the requirements of Reguration 33 of the Listing Regulations

in this regard: and

ii. give a true and fair view in conformity with the recognition and measurement principles laid

down in rhe applicabre accounting stanoaras and other """;;;i;t 
principres genera'y accepted

in tndia of the net profit/loss and:11.;;"-er.t ."',iut it;;;; i"a ottttt financial information

for the quarter enA-ed March 3l '2021

Basis for OPinion

we conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section i43(r0) "f 
;h; companies n.i, 

-ioi: 
(the Acr). o.r, ,*pottsibilities under those

Standards are fuilher described in the ^;;:ii'::;i:::l::'!fi:!'4*;'^-!r'!:t::::!:Jz';:::::i;T:,y,1'::ifir:T:Ji:ii:#';;: "* i'io"o""I'* "r 
the companv in accordance



RAJA & RAMAN
CHARTERED ACCOUNTANTS

PHONES i 2245591,2246591
4394591

PARINERS;
E.R. RAJARAM, rce.osR
K.R. RAMAN, rca
K.R, RANGARAJAN, rca

IO55/I I, GOWTHAM CENTRE
FIRST FLOOR
AVANASFII ROAD
CoTMBATORE - 641 0]8
Moil : roJoondromon@gmoil.com

with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial results under the
provisions of the Companies Act,2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Management's and Board of Director's Responsibilities for the Standalone Financial
Results

These standalone financial results have been prepared on the basis of the annual standalone
financial statements.
The Company's Board of Directors are responsible for the preparation of these financial results
that give a true and fair view of the net profit/loss and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, 'Interim Financial Reporting' prescribed under Section 133

of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the standalone financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or enor.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

The Board of Directors are also responsible
process.

for overseeing the Company's hnancial reporting



RAJA & RAMAN
CHARTERED ACCOUNTANTS
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Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results

as a whole are free from material misstatement, whether due to fraud or elTor, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when, it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these standalone frnancial

results.

As part of air audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial results,

whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for

our opinion. The risk of not detecting a material misstatement resulting from fraud is

higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of intemal control.

o Obtain an understanding of intemal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control.

o Evaluate the appropriateness ofaccounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors' use of the going concem

basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on the
' Company's ability to continue as a going concern. If we conclude that a material

uncertainty exists, we are required to draw attention in our auditor's report to the related

disclosures in the financial results or, if such disclosures are inadequate, to modify our

opinion. Our conclusions are based on the audit evidence obtaine-1,._!..g1:.-,,.:* date of our

/.Ji.,. 
r-rl* - -.,.:l- t.,-.1.

ii " l/ ""'-ltt''"l'iiii t:. , , ,.'r'1 i:- r .;
il-i'.al'a:l'...: , . - -,':

''t, 
.

. ... 
- ,.i7
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auditor,s report. However, future events or conditions may cause the company to cease

to continue as a going concern'

o Evaluate the overall presentation, structure and content of the standalone financial

results, including the disclosures, and whether the financial results represent the

underlying trans;ctions and events in a manner that achieves fair presentation'

we communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and sifnificant audit findings, including any significant

beficiencie, in int.*ul control that we identify during our audit.

,1

We also provide those charged with govemance with a statement that we have complied with

relevant ethical t"q.rir"-.it, ,"gurJing independence, and to communicate with them all

relationships and oiher matters that may reasonably be thought to bear on our inde and where

applicable, related safe guards

Other Matter

The Statement Includes the results for the quarter ended March 3I,2021being the balancing

figures between the audited frgures in respect of the full financial year ended 3r'202r and the

prrUrcfr.a unaudited year to d-ate figures up to the third quarter of the current financial year

whichever subiect to iimited review by us required under the Listing Regulation

Place : Coimbatore

Date :2810612021

UDIN : 210197 15AAAADB9970



_ tNDstL HyDRo powERAND MANGANESE LtMtrED-
negd. Off'

PH.No.042Z-4s22922, Fax No.0422-45229?5 qx:!4101n
STATEI\,'EI.'T oF RTER AND YEAR ENDE

II i f? inIatlo*^rcDq-

;. No. Particulars
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1 2 4 c
I

llncome from operations
Revenue from Operations
Other lncome

Totat Revenue (1+2)

Expenses :
(a) Cost of materials consumed
(b) Purchase of Stock - in - trade
(c) Changes in Inventories of Finished Goods, Stock-in_Trade & Work_in-
progress
(d) Employee Benelit Expense
(e) Finance Costs
(D Depreciation & Amortization Expense
(g) Other expenses

Total Expenses

2,739.50

97.38

,, s3c8?

1,445.57

56.92

10,241.35

739.38

6,102.73

230.08

51,755.58

1307.17
r,502.50 10,980.77 6,332.81 53,072.75

1,010.94

365.57

333.49

541.06

148.11

680.17

91 1.19

(246.80)

225.U

496.42

193.04

258.26

8,1 86.70

(642.4o1

1,194.99

1,285.59

1,071.60

4,48 t.93

2,941.51

(588.92)

821.00

1,950.12

692.2'l

1,711.55

37,334.37

(791.3s

3,731.37

3,738.91

2,924.24

t8,s62.75

3,079.34 r.oJt.oJ 15,578.41 7,527.53 59,500.29

Tax

)wners
\,lon-controlling

btal other comprehensive income for the period(i4+15) (Comprising
rrofit(Loss) and other Comprehenslve lncome for the Deriod)
let Profit attributable to:

Exceptional items

ProfiU(Loss) before Share of profiu(Loss) of Joint Ventures and

Share of ProfiU(Loss) of Joint Ventures

trofiu(Loss) before Tax

I ax exDense
(a) Current tax
(a) Deferred tax

,let ProfiU(Loss) for the period from continuing operation
tojiU(Loss) from discontinued operations before tax
-ax 

expehses of discontinued operations

'rofiv(Loss) from discontinued operation (after tax)
)ther Comprehensive Income

(i) ltems that wil not be reclassified to profit or loss
(ii) Income-tax relating to items that will not be reclassified to profit or loss

(i) ltems that will be reclassified to profit or loss
(ii) Income-tax relating to items that will be reclassified to profit or toss

interests

Profit before Exceptional ltems and tax(3-4)

,.;rl

(1,16Sr?)l

(1,168.es) 

|

1242.461

2,912.12

(3,154.581

1,658:a9

(1,495.59)

1arr.uol

(1,158.99)]

I

I

(1,158.9e) 
|
I

_l

(335.16)

(335.16)

(44s.25!

(7u.41)

(37.48t

(746.s3)]

I

(745.e3)l

o'* 
|

,r;,1
I

046.6r)l

(746.e3)l

(4,597.64)

(4,597.64)

(4,597.64)

41.93

(4,639.57)

(4,539.s7)]

o.4o 
I

,u.rq 
j

3.12 
|

(4,641.33) 

|

(3,064.06) |
(1,575.51) |

11,194.721

2,912.12

(4106.84)

. t,rZWl

(5,02E.881

(352.3e) 

I

14,676.4s1ll

I

(4676.4s11

o.34l

I
(0.0811

(4,676.23) 

|

I
(4575.4e)l

(6,427, u

(6,427 .541

(6,427.U

ttoi.zs)

(5,320.28)

(5,320.28)

0.40
(s.28)]

,u,aru.rurl

I

lt':::::ll
otal Comprehensive income aftributable to:

)wners
,lon-controlling interests

aid-up equity share capital (Face value of equity share capital)
eserves (Excluding Revaluation Reserves) as per Balance Sheet of previous
eaf
arnings per Eguity Share (Face value of Rs.1 O/- each) ( for continuing

Basic (ln Rs.)

Diluted (ln Rs.)
rrnings per Eqiity Share (Face value of Rs.1O/- each) ( for discontinuing
)eration)
Basic (ln Rs.)

Diluted (ln Rs.)
lrnings per Equity Share (Face value of Rs.10/- each) ( for discontinuing &
Intinuing operations)
Basic (ln Rs.)

{1.16E.99)

(1,1 68.97)

(/46.93)

(746.69)

(4,639.57)

(3,065.81)

(1,575.51 )

(4.676.491

{4,676.23}

lo,5zu.26

(4,236.78"

{2.O88.?Rt
(1, 168.97)

2,779.11

(4.2L1

14.2rl

14.zll
14.2Ll

(/4n.69)

2,779.11

(2.6s't

(2.6sl,

(2.5s)

(2.5s)

(4,641.32)

2,775.'t1

(11.03)

(11.03)

(11.03)

(11.03i1

(4,676.231

2,775.11

10,351.97

(16.831

(16.83)

:

ffi \ rmi

(6,325.16j

2,779.r1

17,947.84

(1s.23)

(1s.23)

w



Notes :

1
lhe above Audited Financial Results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 28th June 2021. The results

br the quarter and year ended 31st March 2021 and 31st March 2020 have been audited by the Statutory Auditors of the Company.

2
fhis statement has been prepared in accordance with the Companies (lndian Accounting St{rdards) Rules, 2015 (lnd AS) prescribed under Section 133 of the
:ompanies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

5

[he format for audited results as prescribed in SEBI's Circular CIR/CFDICMD/L5/2015 dated November 30, 2015 has been modified to comply with the requirements of
;EBl's circular dated July 5 2015, Ind AS and Schedule lll (Part ll) to the Companies Act, 2013, which are applicable to companies that are required to comply with Ind

\s.

lhe above statement includes the results of the following entities: a) Indsil Hydro Global (FZE), b) Indsil Energy Global (FZE)

5 The resuft is col.3 & 5 represents 100% coisolidation. From the Yea r 2O2O-2I, col.1,2 & 4, are done under Ind AS 27 following equity method.

5 The Smelting Plant did not work to its full capacity due to interim restriction imposed by State

7
The Raipur Unit of the Company is in the process of being sold on a piecemeal basis. The accepted value realisation would be a sum of Rs.36.73 crores. The short fall in
the realisation from the asset value has been charged under exceptional items.

8 Ihs Share of Loss from Al-Tamman Indsil Ferro Chrome is limited to total investment made in the Company as per IND AS 28 norms

9 The figures for the previous periods have been re-grouped /re-arranged wherever necessary to make them comparable with those of current period.

For INDSIL HYDRO POWER AND
)lace : Coimbatore

)ate : 28.05.2021

NARSIMAN



coNSoLlDATED cAsH FLow STATEMENT FoR THE YEAR ENDED 31st March,2021

FLOW FROM OPEMTING ACTIVTTIES:

Net profit / (toss) before tax

Interest Receipts

Income from Mutual Funds
Depreciation

Financiat charges & Interest
Profit/Loss on sale of Investments
Provision for Emptoyee Benefits
Other non operating income
OCI items + tax there on
Other I'bn - Cash ttems

RATING PROFIT BEFORE WORKING CAPITAL CHANGES

Adjustments for changes in
Inventories

Trade receivables
Other advances

Otlier Current fusets
Current Tax Assets

Trade Payabtes

Other current liabitities
Short term provisions

generated from operations
Income Taxes Paid

(37,68,4-27

6,92,20,604
19,50,12,381

1,024
(1,11 ,78,6531

(72,23,885

26,2U
17,10,29,754

(8,97,69,134'

1,14,11,74,436

42,82,62,348

4,92,23,311

1 ,07,42,659

8,06,348

1,00,96,19,810

(1 1,7s,85,901

8,95,06,297

5,94,08,770
33,10,55,993

cAsH FLOW FROM OPERAT|NG ACTtvtTtEs (Ai 1,00,96,1 9,810

FLOW FROIA INVESTING ACTIVITIES

Purchase of Fixed Assets

Profit/ (Loss) on sale of investments
3,1 0,33,83,002

(1,024

. 1,94,38,962

72,23,885

37,68,427

(89,77 ,81 ,5141

6,92,70,336

39,83,000

2,74,14,40,710

in share capital
in Long term Loan and Advances

/(Decrease) in Other non.current tiabilities
Increase/(Decrease) in other bank batances (non cash equivatents)
Increase/(Decrease) in long term provisions
Financial Charges & Interest
Increase/(Decrease) in deferred rax

2,01,43,677
(18,93,23,7171
(86,98,23,291't

't,?1,45,685

75,11,701
(1 9,s0,1 2,381

(3,52,38,

83,98,32,1 31

1,42,99,413

17,26,583
(37,38,90,865)

INCREASVDECREASE lN CASH AND CASH EeUTVALENTS (A+B+C)

and Cash Equivalents as on 1.4.2020 (Opening Batance)
and Cash Equivalents as on 3i.3.2OZl (Closing Balance)

2,49,64,63,671

Notel

Calc of cash and cash equivalent:
Cash & Bank Balances

Liquid Investments

Short Term borrowings

on 31.03.2021

3,86,78,698

11,04,72,67 ,4371

on 31.03.2020

3,74,24,375

(3,54,24,76,7851

For TNDStL HyDROpowfR a\ mf6lxese r_rmrreo
/l\t\ A,//{1,

VTNOD NARSlti.,lAN'.
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Independent auditor's report on the Quarterly Financial Results and Year to Date Audited
Consolidated Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
obligations and Disclosure Requirements) Regulations 2015, as amended

TO THE BOARD OF DIRECTORS OF INDSIL HYDRO POWER AND MANGANESB
LIMITED

Report on the Audit of Consolidated F inancial Results

Opinion

We have-audited the accompanying consolidated annual financial results of INDSIL HyDRO
POWER AND MANGANESE LIMITED ('parent) and its subsidiaries (Holding Company
and its subsidiaries together referred to as 'lthe Group"), its associates and jointly controlled
entities for the year ended March 37,2021, attached herewith, being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing
Regulations').

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of repofts of other auditors on separate audited financial
statements /financial results/ financial information of the subsidiaries, associates and iointly
controlled entities, the aforesaid consolidated financial results:

1. Include the annual financial r.rulr, of the following entities
(i) Indsil Hydro global FEZ (Subsidiary)
(ii) Indsil Energy global FEZ (Subsidiary)
(iii) AL Tamman Indsil Ferro Chrome (Joint Venture)

2. are presented in accordance with the requirements of Regulation 33 of the Listing

. 
Regulations in this regard; and .

3. give a true and fair view in conformity with the applicable accounting standards, and
other accounting principles generally accepted in India, of net profit/lossl1 and other
comprehensive income and other financial information of the Group for the year ended
March 31"2021
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We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 ("Act"). our respinsiUiiitles under those
Standards are further described in the Auditor's Responsibititiis for the Audit of the
Consolidated Financial Results section of our report. Wi are independent of the Group, its
associates and jointly controlled entities in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responiibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms of their reports referred to in ,.Other Matter,,
paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

AL Tamman Indsil Ferro Chrome (ATIFC) was treated as a subsidiary up to 31.03.20 20 and,
was subject to line by line consolidation. The Holding company lost controi over the Subsidiary
company from 01 .04.2020 onwards. Henceforth, ATIFC has been run as Joint venture by thl
company. IND AS 28 prescribes equity method of accounting for Joint Ventures. As per IND
AS 28, If an entity's share of losses of an associate or a joint venture equals or exceeds its
interest in the associate or joint venture, the entity discontinues recognising itr share of further
losses. In the case of ATIFC, the accumulated losses have exceeded the amount of investment
in ATIFC. Hence in the case of ATIFC, losses over the value of investment have not been
recognised.

Management's and Board of Directors' Responsibilities for the Consolidated Financial
Results

These Consolidated financial results have been prepared on the basis of the consolidated
annual financial statements.

The Holding Company's Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give a true and fair view of the net
profit/ loss and other comprehensive income and other financial information of the Group
including its associates and jointly controlled entities in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. The respective Board of Directors of tfre companies included in
the Group and of its associates and jointly controlled entities are resppnsible formaintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the,assets of 

the 
Group and jts associates and jointlycontrolled entities and for preventin!

and detecting frauds and other inegularities; selection an4&, ign of appropriate
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accounttng policies; making judgments and estimates thata,.e t#SLh6gt%q.Fffimgfit$flgq1L"omdesign' implementation and maintenance of adequate internal financial controls, that wereoperating effectively for ensuring accuracy and completeness of the accounting records,relevant to the preparation and presentation ortn" .onroiidut"d financial results that give a trueand fair view and are free from material misstatement, .hethe. due to fraud or elror, whichhave been used for the p^urpose of preparation of the consolidated financial results by theDirectors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of thecompanies included in the Group and of its associates and jointly controlled entities areresponsible for assessing ihe ability of the Group and its associates and jointly controlledentities to continue as a going concern, disclosing, as applicable, matters'related to goingconcern and using the going concem basis of aJcounting unless the respective Board ofDirectors either intends to liquidate the Group or to cease operations, or has no realisticaltemativetut to do so.

The respective Board of Directors of the companies included in the Group are responsible foroverseeing the financial reporting process of the .o_purry.

Auditor's Responsibilities for the Audit of the consolidated Financial Results

our objectives are to obtain reasonable assurance about whether the consolidated financialresults as a whole are free from material misstatement, whether due to fraud or error, and toissue an auditor's report that includes our opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee that an audit conducted in accordance with SAs will alwaysdetect a material misstatement when it exists. Misstatements can arise from fraud or error andare considered material if, individually or in the uggt.gu,., ;hey could reasonably be expectedto influence the economic decision, oiur.., taken on itr. basis of these consolidated financialresults.

As part of an audit in accordance with SAs, we exercise professional judgm-ent and maintainprofessional skepticism throughout the audit. We also:

t Identify and assess the risks of material misstatement of the consolidated financial. results, whether due to fraud or error, design and perform audit procedures responsiveto those risks, and obtain audit evidence th;t is sufficient una upp.opriuie to provide abasis for our opinion. The risk of n91 detecting a material misstltement resulting fromfraud is higher than for one resulting from 
".rror, 

as fraud may involve collusion,forgery, intentional omissions, misrepisentations, or the override of internal control.

o obtain an understanding of internal control relevant to the audit in order to design audit
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procedures that are appropriate in the circumsrances. UIYHI :Sefl8nqrqf(9\9q5pqfl*om
Act, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with refere.r.. to financial statements in ptace and
the operating effectiveness ofsuch controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concem
basis of accounting and, based on the audit evidence obtained, whetf,er i material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group and its associates and jointly controlled entities to continue as a
going concem. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the consolidated financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Group and its associates and jointly controlled
entities to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

o Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its aisociates and jointly controlled
entities to express an opinion on the consolidated Financial Results. We are responsible
for the direction, supervision and performance of the audit of financial information of
such entities included in the consolidated financial results of which we are the
independent auditors. For the other entities included in the consolidated Financial
Results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial results of which *. uri. the inOependent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficienciesln internal control-tha.t_we identify during our
audit.
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we zilso provide those charged with govemance with a statement that we have complied-with

relevant ethical requiremenis regarding independence, and to communicate with them all

relationships and other matters that may reaionably be thought to bear on our independence,

and where applicable, related safeguards'

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33(8) oithe Listing Regulations, as amended, to the extent apptricable'

Other Matters

The consolidated Financial Results include the audited Financial Results of rwo subsidiaries,

whose Financial Statements/Financial Results/ financial information reflect Group's share of

total assets of Rs. NU, ut at March 31,2021, Group's share of total revenue of Rs' NIL and

e;il;; rhure of total net profit/(loss) after tax of Rs. Rs.(9..99) Lakhs for the year ended March

Zl,,yJZt, as considered inthe consolidated Financial Results, which have been audited by their

respective independent auditors.

The independent auditors' reports on financial statements/ Financial Results/financial

information of these entities have been furnished to us and our opinion on the consolidated

ii;;;;i;in.rultr, in so far as it relates to the amounts and disclosures included in respect of

these entities, is based solely on the report of such auditors and the procedures performed by

us are as stated in paragraph above.

Our opinion on the consolidated Financial Results is not modified in respect of the above

matters with respect to our reliance on the work done and the reports of the other auditors and

the Financial Results/financial information certified by the Board of Directors'

The consolidated annual financial results include the results for the quarter ended 31st March

202I beingthe balancing figure between the audited figures in respect of the full financial year

and the published audited year to date figures up to the third qirarter of the current hnancial

year.

Place : Coimbatore

Date :2810612021

UDIN : 210191 I5AAAADCS3 1 7
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Annexure -2

gth June, 2021

Listing Department
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai 400 O01

Dear Sir

Sub : Declaration with respect to Auditor's Report with unmodified opinion to the standalone andConsolidated Audited Financial Results for the financial year ended March 3t, zo2r.

Pursuant to Regulation 33(3)(d) of the s".uriti"llno r*.nunge Board of India (Listing obligationsand Disclosure Requirements) Regulations, 2015, as amender r,-we hereby declare that the statutoryAuditors of the companY M/s Raja & Raman, chartered Accountants (Firm,s RegistrationNo'003382s) have not expressed any modified opinion(s) in the standalone and consolidatedAnnualAudited Financial Results of the company for the Financial year ended 31st March, 2021.

Kindly take the above information on record.

Unit - I

Unit ll
Unit lll

Thanking you

CHIEF FINANCIAL OFFICER

Factory : Vl - 679, Pallatheri, Elapully, PALAKKAD - 678 007, Kerala. Phone : (+91/0) (491)25S3501, 502, 503

Fax : (+91/0t (491) 25831267 E-mail : works@indsil.com

Factory : Marakamudrdam Mandal, GARBHAM - 535 102, Vizianagaram, Andhrapradesh. Phone : 08952 - 288555
Factory:PlotNo. :114-125 & 128, SectorC, Urla IndustrialArea, RAIPUR -493221, Chhattisgarh. Phone:(91110X771) 4033047


