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24th May, 2O!9

BSE Limited
25tn Floor, Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001

Dear Sir,

Sub : Outcome of the Board Meeting hetd on Friday, the 24th May, 2019pursuant to Reguration 30 0f sEBr (Listing obiigations and oiJcrosureRequirements) Regulations, 2015Ref : Scrip Code 522165
----o0o----

The Board of Directors of the company at its meeting herd on Friday, 24th May 201g had
inter-alia considered and approved the following;

a) The Audited Financrar 
.Resurts. for the quarter and year ended 31"t March, 2019(standalone & consoridated) arong with Auditors Report pursuant to n"grruiion s:of the SEBI (Listing obrigations ind Discrosure Requirements) Regurati'ons, 2015.Further note that the statutory Auditors of the company'rruuJ &pi"r!* ununmodified audit oDinion in this regard. The financiar resurts irave u"un'unn"*"o u.' Annexure - 1.

b) Recommended a dividend_ of- F.q.6,01- per equity share of Rs.10/_ each (60/o) forthe financiar year ended 3lst March 201s, subjlctio the approvar of sharehorders inthe ensuing Annual General Meeting.

c) Declared a second interim 
.dividen-d of Rs,0,5o per share of Rs.10/- each (50/o) on10yo cumurative Redeemabre preference Shares of tne compiny'roiir," iinun.iuryear 2018- 19.

The Declaration under Reguration 33 of sEBI (Listing obrigations & DiscrosureRequirements) Regurations,.2ol_5 regarding tne unmoJirieo opini6n of irr" auJit.L onthe standalone and consoridated Financiars-of tne company is encrosed as Annexure 2.

The Board meeting commenced at 10.15 AM and concluded at 7.OO pM.
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INDSIL HYDRO POWER AND MANGANESE LTD.
Reg.l. Ofr:,,tndsjt ouse", T,V.Sany Road (yYesO, R.S.puran, Coim'atorc - Ul OO2.

PH No.01224522922, Fax No 04221522925, CIN-L27IOITZ1IIOPLCOO2III, Website : ww-in.lsit.conj Emait : in.rsitho@nrtsit.con
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 3IST MARCH 2019

Income from Operations
Revenuefrom Operations

Other lncome

Total Revenue (t+2)

Expenses :

(b) Purchase of Stock - in - trade
(c) Changes in Inventories of Finished coods, Stock-in-Trade & Workjn-
progress
(d) Employee Benefit Expense

Cost of materials consumed

e) Finance Costs

Depreciation & Amortization Expense
(g) Other expenses

Total Expenses

Profiuloss before Exceptional & extraordinary ttems and tax(34)

Exceplional items

before tax (5{)

ax expense

forthe period from continuing operation (7-8)
ProfiU(Loss) from discontinued operatiohs

ax expenses of discontinued operations

Profiu(Loss) from discontinued operation (after tax) (lO-1i)

Profit l(Loss) fo. the period (9+12)

Comprehensive lncome
A. (i) ltems that wil not be reclassified to Drofit or loss

(ii) Income-tax relating to items thatwill not be reclassjfied to protit or toss
B. (i) Items thatwill be reclassified to profit or toss

(ii) Income-tax relating to items that will be reclassified to profit or toss

Other Comprehensive Income tor the period(i3+14) {Comprising
and olher Comprehensive Income forlhe period)

Paid-up equity share capital (Fac€ value of Rs.l0l)
Reserves (Excluding Revaluation Reserves)

Earnings per Equity Share( forcontinuing operation)

(a) Curent tax
(a) Defened tax

Basic (in Rs.)
Diluted (in Rs.)

Easic (in Rs.)

Diluted (in Rs.)

per Equity Share( for discontinuing operation)

a) Basic (in Rs.)

b) Diluted (in Rs.)
Earnings per Equity Share( for discontinuing & continuing operatjons)

256.69

588.00

150.19

1,242.03

322.75

210.62

(106.39)

1,367.26

1.401.54

2,921.66

(1,169.44)

337.74

521.55

154.99

497.29

11,115.47

2,097,99

(139.e1)

1,261,04

2,119.37

611.21

5,252.S1

'15,369.14

0.00

369.91

1,413.94

1,820.49

614.59

9,461.98

273.76

10.67

249,46

4.1

244.74

2,776.97

0.90

0.90

0.90

7,279-O5

L,279.05

0.09

0.03

1,279.17

1,588.68

8.05

4.6L

8.05

45.65

0.02

(7.04)

3E.64

2,776.97

16,27O.29

0.14

1,182.51

4.45

1,185.96

1,588.68

8,322.69

7.44

7.44

4.26



Notes:
1 The above FinancialResults have been reviewed bythe Audit committee attheir meeting held on 24th tMay 2019 and approved bythe Board of Directors at their meetingon 24th May 2019. The resuhs for the quarter and year €nded 31st March 2019 and 31st Ma.ch zola have be€n auctited by the statutoryauditors orthe comDanv_

2 This statement has been prepared in accordance with the companies (lndian Accounting Standards) Rutes, 2015 (tnd As) prescribed under seclion 133 ofthe companies
2013 and otherrecognjsed accounting practices and policies to the extent applicabte.

Th€ fi8ures forthe previous perlods have been re'Srouped /re-arranged wherever necessary to make them comparable with those ofcurrent Denoo.

The format for audited qua rterly results as prescribed in sEEl's circular clR/cFD/cMD/15/2015 dated Nov€mber30,201s has been modified tocomptywiththe requirements
sEBl's ckcular dated Julvs 2016, Ind As end schedul€ lll {Part lt) to the companies Act,2013. which are applicable to companies that are r€quired to comply with Ind As.

The company has organised the business into two segments viz FerroAlloys and PowerThis reponing complieswith the Ind Assegment reponing principtes.

The figures for the quaders ended 31st March 2019 and 31st March 2018 are the balancing figur€s between the audited figures/ lnd As restated figures in respect ofthefinancialyear and the published yearto date figu.es/ tnd As restated figures up to the third quarter ot the retevant f:nanciatvear.
The Board of Directors have recommended a dividend of Rs.o.6o/_ per share (5%) on the equity shares ofthe company for the year ended 31st March 2019. The payment
dividend is subjecttothe approva I of the shareholders in the ensuing Annua I Genera I Meeting.

The Board of Directors have declared a second interim dividend of Rs.0.5/- per share (5 %) on the preference sharcs ofthe companyfor the year ended 31st Ma.ch 2019.

An interim dividend of Rs.0.5/- per preference sha re was decrared on 09.11.2o1g and the same was paid on15.11.2018.

The Nomination and Remuneration committee has granted 26409 options to the employees durinSthe quarter ended 31st March 2019. Each option ts entifled to beinto oneequityshare In the Company.
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INDSIL HYDRO POWER AND MANGAI\IESEI1E
ofl: lndslr Hoq..,., T.VS.my R..d

PH,No.0422-{!i22922. F.x No.Oa22-4522925, CtN.L2ZlOtTZiggOpLCOO2&tg, Websire :

RESULTS & CAPITAL EMPLOYED
FOR THE QUARTERAND YEAR ENDED 3IST MARCH 2OIC

31t1mO1A 3,t/03/2016 3.t/03/20t9
{unaudiled) (Audited) I {AudiGd)

ll)Unallocabte expenditure net of other income (including

Taken on record by the Eoard of Directors attheir



INDSIL HYDRo PoWER;No MANGANESE LTD-TD

samy R€d (we34, Rs.p!6m, coidb:ro€ - 641oo2,
pH,N.,U221522e22, F.x No.o,224522s2' ClN-L2.1O1fZ1ssOpLcoo2s49, wabsh.: ww.lnds ,con. EnaI: incrsiho@tn.tst!.con

STATEMENT OF ASSETS AND LIABILITIES

Assets under development
Assets otherthan bearer plants

Deferred tax assets {net)

7,2a7.18

4,73s:.7s

32,509.4S

236.t5

1,814.98

263.66

2,935.27

530.10

Cash and Cash equivalenis

Bank balances other than (iii) above

(iv)Others (to be specified)

13,951.90

88.91

4,139.30

264.20

346.30

5,537.39

1r.97

92.83

26,193.05

88.91

5,763.93

119.77

371.47

7,142.97

92.83

(iiiJ Other financlal liabilities {Otherthan those specified in item (b), to
be specified)

3,970.23

1,26't.78

630.05

5,994.24

1,261.79

630.0s

452.85

(iii) Other fina ncia I tia bitities (Other than those specified in item (c))

8,344.84

2,177.O2

2,120.31

446.20

31,086.99

9,373.43

5,444.96

Place : Coimbatore

Date : 24.05.2019

INDSIL HY



INDSIL HYDRO POWER AND MANGANESE LTO,
Resd. ofr : lnds Houso", T.v.sny R@d (wosq, R.s,pur.tu. co1nh.r.tu - 64! oo2.

PH.N',A221522922, Fd No.01221522921 CliLL2.1O1fZ1ssOpLCoo2a1g, w.hsL : w.inds,.c@i ,"nair : indsttho"Jin.o1t.c@
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FORTHE OUARTERAND YEAR ENDED 31ST MARCH 2019
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Cosl of msledals consumed
Purchase of Slock - in, trade
Changes in hvenlones of Finished Goods, Stock-in-Trade & Wofi in, prcgress

Employee Benetit Expense

(D Deprccialion & Anortization Expense

before Excoptional ltems and iax(3-4)

Profil / (loss) before tax (5-6)

(a) curenl lax
(a) Defened lax

Profiy(Loss) for the p€dod from continuing operation
Profiv(Loss) from discontinued operations berore tax

irom discontinued operation (afier tax)
of Profil of Associates and Joint Venrure accounled for using equily merhod

(i) ltems thatwilnot be rectassified to protit or toss
(ii) Income-lar relating to items that wilt not be rectassified to proft or toss

B. (i) llems lhat witt be redassifted to Drofir or toss
(ii) lncome-tax retating ro items thal wil be reclassified ro protit or toss

other com prehensive income for the period(14+15) (comprising
and other ComDrehensive Income for the oeriod)

Peid,up equity share capilal (Face vatue of equity shar6 capjtat)
Rese es (Exduding Revaluaton Reserues) as per Balance Sheel ol previous year

Eamings per Equity Share( for continuing operation)
Basic (n Rs.)

per Equity Sharc( for discontinujng operalion)

a) Basic (ln Rs.)

b) Diluled (ln Rs.)
Eamings porEquity Sharc{ for disconlinujng & continuing opeErions)

Basic (ln Rs.)

Dilured (ln Rs.)

4a,423.71

2,097.99

12,592461

3,167.1t

3,332.25

2,991.52

19,817,66

5.87

lf.o4l
{649.98)

(325.4t
(323.68)

1,377.43

1377.43

1066

422

1,358.95

1,358.95

(11.9S)

1373

1.360.69

74223

576 72

2,019.24

66.31

2t5,to

1,737.-O7

1,737.O7

0.02
{7.04)

1,730.05

867.25

860.83

4,930.56

4,930.56

239.47

4,748.-19

4,748.79

4.45

2,776.97

(1.18)

2,776.97

2.42
2.82

2,ff6.97

18,110.56

3.12

3,L2

3.12
3,12

1,588.68

5,419.03

77.24

9.88

9.24
9.88



1 lhe tbd€ rcsultJ hav' been rcvlewed bv th. Audit comnittee at their Me.ting het.t on 24th Ma, 2019 and approved by th€ Board of Dirccto6 at th.h meeting heftl24th M" 2019 The resllti fo. th. quarter and vear ended 315t MaEh 2019 and 31st March 2o1s have been audited by the statutory AuditoR of the comDanv.

2 This ttat€ment has been preparcd in accordan€e with the companies (rndian Accounting standa.dt Rutes, 2015 (hd As) pr€scrtbed under s€ction 133 of the
2013 and other recosnised €ccouhting pracdces and poficies totheextentaoDticabte.

3 The fisues for the previous perlods have been .e{rouped /re-acnsed wh.rever nec4sery ro make them compaEble wtth rhose of cunent period.

4 The format for audited qu.rterly Esults .. pescnbed in sEBr's ciEular crR/cFolcMD/1sl2o1s dated November 3q 2015 has been moditied to @mdv wrh
EquiEments ofsEBlis clrcula. deted Julv 5 2015, tnd asand s.hedute nl{Pat tt) to the companies Act,2013, which are applicable to companles that are require; to col
with lnd AS.

5 rhe complny has oEanl3ed the buslness into two segments vl..fcrc Alloys and Power. This Eporlng .omp[es with the hd As segmc reportinS principt$.

6 The figurcs fo. th€ quarteE ended 31st March 2019 and 313t March 2o1s arc the b.l.ncing figlres betwecn the audited igurcs/ Ind As rcst.ted ngures In r.spect of the
financialyearand the publGhed vearto date fiaures/ Ind As renabd figure, up to the third qu.rter of the rcrevantfinanciarvear,

7 Th. above stateme nt in.lude th e rcsultsolthefo,lowinsentltres:a-arlamman IndrltFero chrcme LLc, oman, b) sr€e Mahatakshmi smett.E pvt !td, c) thdsitHydrc
{FzE) d) hdsil EneEy Gtobat (FzE)
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Unit. I

Unit ll
Unit lll

Annexure -2

24th May,2019

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai 400 001

Dear Sir

Sub: Declaration with respect to Auditor's Report with unmodified opinion to the

Standalone and Consolidated Audited Financial Results for the Financial year Ended

March 31, 2019.

pursuant to Regulation 33(3xd) of the securities and Exchange Board of lndia (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended, we do hereby

confirm that the statutory Auditors of company M/s Raja & Raman, chartered Accountants

(Firm's Registration No.003382S) have not expressed any modified opinion in its standalone

and Consolidated Annual Audited Financial Results of the Company, for the Financial Year

ended March 3I,2019.

Thanking you

Yours faithfullv

For lNDSlt HYDRO POWER AND MANGANESE tlMlTED

CHIEF FINANCIAT OFFICER

Factory:Vl - 679, Pallatheri, Elapully, PALAKKAD - 678 007, Kerala. Phone:(+91/0) (491)2583501, 502,503

Fax: (+91/0) (491)25831267 E-mail : works@indsil.com

Factory: Marakamudidam l\4andal, GARBHAI\4 - 535 '102, Vizianagaram, Andhrapradesh. Phone:08952 - 288555

Factory:Plot No. 114 - 125 & 128, Sector C, Uda lnduskialArea, RAIPUR - 493 22'1, Chhattisgarh. Phone : (91/'10X771) 4033047



RAJA & RAMAN
CHARTENED ACCOUNTANTS

PHONTS : 4394$91,t24d$91
224559,l

PAI?INf/?S:

E.R, l?AJAllAM. rcr. prsr

K.R. RAMAN, rc*
K.R. RANGARAJAN, FcA

IO55II 1. GOWTHAM C€NTRE

FIRST FLOOR
AVANASHI ROAD
corMBAroRE - 6{1 018
Moil : f sjqqndlornon@gmqil.com

Audltor'$ Report on Sttnd.Iot€ Quarterly Financial Re.rrrlis and Ycar to Date Results of

the ComprnJi Pursu.nl to tls Regnlation 33 ofthe SSBI (Listing Obligltions rnd

Disclosure Requirenents) Rcgulations, 2015

To Board ol'Oirtctors of INDSIL I{YDR0 POWCR AND MANGAN.ESI LIMITE ]

l. We lrave audiied the qurrteriy rlardaldne financial resuhs of INDSIIT IIYDRO POWSR ANI)
MANGANESE LIMITED t.Amaldsmated) ("dre cornpaa,r,') for the quarter ended March 31,

2019 and tbe financial re*lls tbr tie yer erdcd a\4a.ch 31, 2019, aflaohed hers\,{ith, being

submitEd by the compant pursuant to tlre req irement of Reguhlior 33 of dle SEBI (l,isling
Obligttions aud tisclosure Requircmenl$) Regulations, 2015. These quanerly financial resulls as

well as the year to date finaneial results llays been prepared on the basis of interim finalcial
stalc rents which are the responsibilities ofihe Conpany's m4magqnent" Our rcsponsibility is 10

exprcss an opinion on lhese sfandalone financial results based on our review of such interin
.linancial slatsnlenls *'hich have be,en prepared in accordarce with the rccognition and

measur€mefi principles laid dorvr in Indiar Accounaing Standard 34 for lrterim Financial

Reporting, prescribetl rnder Seclion 133 of dle Cornpanies Act,2013 read with relevant nrles

. iss[cd ihereuldsf and other accouriirg prirciples geseratty accepted in lndia"

2. We condueted our audit in accordance with the aditing standards geneally accepted in lndia.

Tbose standards reqd?€ that ue plan and perfoml tle audir ro obFin reasonabl€ asstrance about

wiether ilte financial re.sslis are {ire of nraterial misstatenent{s). An audit includes examining,

on a lest ba$ts, evidence s{ppvting tbe amosnts disclosed as financial results. !n audit also

inctuda; assessing the ac,counting principles rrsrd ard signil-lcant cstimates made by maiagemenl
We believe that our audit provides a reasonable basis fbr our opinion-

3, ln our opinion end to the best ofour iqformalion and accordlng 10 the expianations giy€n to us

lhese standalon€ qsad€rly fina*cial results as e/ell as the year to date resnlts:

{0 are presented in accordance with the requilements ol R€gulation 33 ol the Segl (Lisling
Obligations and Disclosure Reqrirernents) Regutations, 2015 in this regand; and

. (it) give a true and i'air vieu' of the ne1 pmfil and other financial informalion for tlle quarter
ended lvlafcil 3 | , ?0i I and for thc year ended March 31, 20 i9.

Place: Coinbalore

Drte: 24'May, 20t9
l(n. 8]lril{, rcA.
PARTIIER
l1l. llo : 1f?15



' RAJA & RAMAN
C:'IARTERED ACCOUNTANTS

PHOhlfS : 439{$91.22{6591
2243$91

PARINTIi$:
6.R. RAJARAM, rcr.osa
K.R, RAMAN,'rcA
K,R. RAhI€ARAJAN, fcA

r055/l r, GowrHAM CENTRE

flR6T FLOOR
AVANASHI ROAD
COIMBATORE.641 018
Moil : ro.,oandromon@gmoil,corn

Aaditor's Report on the r||dit $f the anrual lintncial results of the group with the last

quarter finaucial results belng balaneing figures Prrrsusnt to the Regulation 33 ofthe
SEAI pisting Obligations and llisclosure Requirements) Ilegalttions' 201i

'Ib Soald of Directors of INtrSIL $YDRO POWnL AND lL{i{GANtSE LIMITED.

L We have audit€d the accompanying Staternent of l'.onsolidatBd Financial Results ofIND$IL l{Yl}IlO
POWER AND MANGANESE LlMlTrD (Anslgamrred) flhe Parent") and its subsidiaries (lhe

Parent and its subsidiaries together refered to as "tlre Gmup") lor the year endsd March 31, 2019

("the Statemsnt"). being submiaed by the parent pursuant 10 the r€quiremcnt ofRegulation 33 ofthe

SSBI {Listing Obligations and Disolosure Requirements) Regulations, 2015. as am€ided

2. This Statcment, which is rhe responsibility ofthe Parent's Managenent and approved by the P*ent's
Board ofDirectors, has been ccmpiled t'roil the related consolidated linancial statements r+hich has

been prepared in accnrdance with the hdian Accounting Slandards prescribed utlder Section 133 of
thc Compen;es Act, 2013, read with the Cornpanies {lndian Accounting Standards) Rules, 2015, as

amended ("lnd AS"). and olher a;counting principles genemlly accepted in India. Our responsibilir,""

is to express.an opinion on the Slatement based on t'rur audi! ofsuoh consolidaled linancial statsments

J. We conducted our audit in accordan,:e with the Standards on Auditing specified under Secdon

la3tl0) of the Companies Act 2013. Those Standards require that we comply with ethical

requirements and plan and perfarm the audit to obtain reasonable assuranc€ about \yhether the

Statement is free from material hisslatgmen!.

An audit involves perfonning procedures to obain audil evidence aboul ths amou B and thc

disclosures in the StatemenL The procedures selected depend on thr auditor's jldgment, inciading

the assessmer{ oflhe risks r:fmaterial misstateaent ol-the Statement, whoiher due to fraud or error.

ln making those ri$k assessments, the auditor considers intefnal control relevanl 10 the Parent's

preparation and fair presentatbn of the Statement i0 order to design audir procedures that are

appropriate in lhe circumstanses. hur not lbr dre purpose oi expressing an opinion on the Parent's

internal financial conkol with referenca !o tlre Statemen!. An audit also includes evalualing thc

appropriateness of the accounring policies used and the reasonableness of the accounting estihate$

made by the Managelltenl, as well as evaluating the ovelall prcsentation ofthe



I?AJA & RAH4AT{
CHART€RED ACCOUMAMS

PIIONES | 43948q1.22/,6W1
??45591

PAQIN€I?S:

8.8. I?AJAQAM 
" 

rc,q. orsa

K.R. I?AMAN, rce
X,R, I?AN6ARAJAN,ICA

lo55/r l, GoMHAM CENIRE
FIRSI FLOOR
AVANASHI ROAD
CoTMBAIORE - 641 0t8
Mqll : rajoondramon@gmoll.com

We believe thal the audit evidenc€ obtained by us and the audir evidence obtained by lhe otier
auditors in t'nns of thek repo s referred to in paragrapli 5 below, is sufficient and appropriafe to
pror ide a basis for our audit opinion.

4. In our opinion and 1o rhe best otiour information and acc,ording to the explanations given to us, and
trased on *te considerution of lhe rcports of the other auditors on separate financial statements and
the rther linancial information of subsidiaries reilred ro in paragraph 4 & 6 below, the statemonr:

a. ineludes the results oftlie lbllowing entities:
' ,i. lndsil Hydro Power end Manganese Limited' ti. Srte Mahalakshnri Smellers pva.l.,td

iii. Al Tamman lndsil Fero Chrorne LLC
iv. Indsil Hydro Clobal
v. lndsil Energy Giobal

b. is presented in accordance with the requirements of Regulation 3J ol'the SEBI iListing
Obligations and Disclosure Requirements) Regulations, 2015, as amendedl and

c, Gives a true and fair vierv in conformit-v with lhe recognition and measurement principles
laid down in tlrp aforesaid Indian Accounting Standards and other accounting principles
generally accepted in India of lhe consolidatsd iotal comprehensive income {comprising of
net [profiti'loss] and other comprehensive incorne/ loss] and ot]rer financial informalion of
ile Group for the year ended March 3 l, 201 9.

5 We did not audil the financial slatements I financial information oithree subsidiaries included in rhc
consolidated financial results. wlrose financial statements I financial inlbrmation reflect total assets
ofRs. 403.14 cflr'*s as at 3rst March, 2019, totai revenues ofRs. 447.9g crores, totar net proft /
(loss) af€r rax ofRs. 23.?i crores, rolar comprehensive incomer' loss ofnil for ths year ended on that
date, as considered in the consolidated financial resulls. This financial stalements / i'inancial
information h"u been audired by other a[ditors lvhoso reporls have been firmished to us by the
Manlgement and our opinion on the crrnsolidakd financiai resultq in so far as it relates to the
amounrs and disclosures included in respeat ofthese subsidiarieq is based sorely o the reporls of
the other auditors and the pn:cedures performed by us as stated in paragrapl 3 above.

Our opinion on the Stat€menl is not modified in respect ofthe above rnarrers.

6 The consolidared financial results include the rnaudited financi*l statements/ financial informadon
ofone sulrsidiary, whose financial stalements/ firancial information rcflect total assets of Rs. 46.79
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crores as at 3 I $t iviarch. ?0 I 9, total revenue of Rs. 30.93 Crorcs, total net profit{loss) a*er lax of
Rs. (0"51i rrores, total comprehensive incorne/ loss of nil lor the year ended on lhat date" as

considered in lhe consolidated frnanoial results. This financial sra&ments/ finanoial information is

unaudited and have been furaished ro us b.v- the Management and our opinion on the Statemenl, in

so far as it relates to the amounts and dlsclosures included in respect of these subsidiaries is based

soiely on such unaudited financial statementslfinancial information. in our opinion and according to

{ie information and explanalions given ro us by the Management this linancial statements I financial

information is not nale.ial to the Cloup.

C)ur opinion on lhe Statement is not modified in respeot of the abot e matter

?. 'l'he Saatement ,ircludes tie resulls fbr the quarter ended March 3 I , 20 I 9 being the balaneing figure

between audired {igures in respect ofthe I'ull finaaeial year and the published year to dar€ figures up

to the third quarter ofthe currenl financial year which were slbject to limired review by us.
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