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Re: Qutcome of the Board Meeting - Unaudited Financial Results for the quarter & half
ear ended 30t Se i to ing Director

Dear Sir,

The Board of Directors of the Company, at their meeting held on 5t November, 2019,
have:-

(i) approved the Unaudited Financial Results for the quarter and half year
ended 30th September, 2019; and
(i)  appointed Mr. P. Shivakumar (DIN 08570283) as an Additional Director &
Managing Director for a period of 2 years
We are enclosing herewith a copy of the Unaudited Financial Results for the quarter
and half year ended 30t September, 2019, along with a copy of the Limited Review
Report by the Auditors and brief resume of Mr. P. Shivakumar.
The Board meeting started at 10.30 a.m. and ended ato)!1§p.m.
This is for your information and record.

Thanking You,

Sincerely Yours,

o N A =3
AK.SING L

Encl. As above



S.N.Dhawan & CO LLP

Chartered Accountants

Limited review report on unaudited quarterly and year to date tesults

To the Board of Directors of
Indraprastha Medical Corporation Limited

. We have reviewed the accompanying statement of unaudited financial results of Indraprastha
Medical Corporation Limited (“the Company”) for the quarter ended September 30, 2019 and year
to date results for the period April 01, 2019 to September 30, 2019 (“the Statement™), being
submitted by the Company pursuant to the requitements of Regulation 33 of the Sccuritics and
Exchange Board of India (“the SEBI") (Listing Obligations and Disclosure Requircments)
Regulations, 2015, as amended. This Statement which is the responsibility of the Company’s
Management and approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 ‘Interim
Financial Reporting’ (‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013 (“the
Act”) read with relevant Rules issued thereunder; and other accounting principles generally
accepted in India. Our responsibility is to issue a conclusion on the Statement based on our review.

. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not cxXpress an
audit opinion.

- Based on our review conducted as above, nothing has come to our attention that causes us to
believe thac the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Ind AS and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or that it contains any matcrial
misstaternent.

For §.N. Dhawan & Co LLP
Chartered Accountants
Firm Registration No.: 000050N /N500045

Rajeev K Saxena
Partner
Membership No.: 077974
UDIN: 19677974 AAAADO9651
Gurugram, November 05, 2019
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Tel: +91 124 481 4444
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[Starement of Cash Flows Amount ¢is. In miklion)
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e Stfutory Auditurs have cargpd ot a lwmited roview of the finsncial results for the aparter and halfeyrear enudend W Sopombaer, 2019,

The company has adopled Tud AS 11 Leases ofioctive 1Y dpril . 2019 andd applicd the standard 1o its fuases, tetrospect ively, with the
cumulative effuct of mlially applying the standard, recagised on the gate of iniljal application (1™ April, 204, Aecordtingly, thye company has
nol restabud comparative informagion, instead, the cumulative offect of initial applying this stamdard has been recogmised o8 poy aljustmer o
the opening balance of Fetined varaings as gy 1 April, TtHg,

The fompaity elected 16 exercise the option purmitied under sretion HSBAA of the [noome Tan At 1961 a5 introduced Dy the  favation |aws

{Amendment) Ordinante, 2019, Accordingly, the compny hus recugnized provision for Income tax foe the ball-year ended 30" Herph mhl'l:. 019
and re-mieasured its Noferred Lax Liability busis the eate prascribed in the said seclion. The full impact of the change has hoen recapniznt in the
Siatement of Mrofil & Liows for the quarter englegt 30" September, 2019

The Dircctorate Genenl of Health Servicos {DCHS) of Govt, of NCF Delhi, based on the recommendations of the Ex perl Comnut tee of Ministry
of Health and Family Welfare, Govl, of India, which was constitwted in compliarie of the Hon'ble Supreme Court judgment dated 29™ fanuary,
2016 in WP (C) $27/2011 in the tmalter of Irained Nurses Association of India Vs, Union of Indla & Ors, had issued an arder dated 25" fune,
2018, which [nter-aila Provites that in casu of more thaw 200 bedded hospitals, salary given to private nurses should be at pae wit hothe salavy of
the rurses in the Staie Govemnmont hospitals, i
The Association of Healthears Providers of india (AHPY) of which the Coriypany is @ member had filed a writ patition in the 1 ligly Courtof Delhi
challenging the arder Issued by DGHS, The Hon' bl High Court of Delhi uphald the order dated -25’1‘ June, 20148, issued by DGHS.

AHPI has filed an LPA {L&ter Patent Appeal) before the, division bench of the How'ble High Courl. The division bench has acnaitie the 1,14
onud the matter is listed for hearing on 2™ Nuveminte, 2079, [ cose, the order issued By DGHS of Govt.of NCT of Dethi iy to he ircyplemented, it
shall lave a major adverse mpact on the financialy of the Company.

i . qirt 'Ih-
Previous yml;_/ period figures have buen regrouped / rearranged wharever indcpssary,

" 3@-;L,.M..

B, Shivakumar
(Managing Diirector)

Place : Chittoar, Andhra Pradesh
Date : 5 November, 2019




