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Symbol: INDRAMEDCO

Re: Outcome of the Board Meeting held on 237 May, 2020

Dear Sir,

This is to inform that the Board of Directors of the Company has, at its meeting held on
Saturday, 234 May, 2020 (i.e. today), inter-alia, considered and approved the following items:

1. The Audited Financial results of the company for the quarter and financial year
ended 315t March 2020.

Considered and approved the Audited Financial Results for the quarter and financial year
ended March 31, 2020, along with the audit report of the statutory auditor.

2. Re-appointment of Dr. Arun Rai (DIN : 07159822) as an Independent Director

Re-appointed Dr. Arun Rai (DIN : 07159822 } as Independent Director of the Company, for a
period of 5 consecutive years effective from 26t May, 2020 to 25% May, 2025, subject to the
approval of the shareholders of the Company.

3. Appointment of Dr. Menaka Guruswamy {DIN : 0008742679) as an Independent
Woman Director

Appointed Dr. Menaka Guruswamy (DIN : 0008742679} as Independent Woman Director of
the Company, for a period of 5 consecutive years effective from 23« May, 2020 to 22+ May,

2025, subject to the approval of the shareholders of the Company.

Further, we wish to inform you that due to the impact of COVID-19 and uncertainty of growth
in business, dividend on shares for the year 2019-20, has not been recommended by the Board.

The Board meeting commenced at 3.00 p.m. and ended at 550 p.m.
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We are enclosing herewith the following :-

{(a) Audited Financial Results for the quarter and financial year ended 31+t March, 2020,
along with a copy of the Audit Report by the Statutory Auditors of the Company;

(b) A declaration by CFO confirming that the Auditors have given an Unmodified
Opinion on the Annual Audited Financial Results of the Company for the financial
year ended 31st March 2020, as required under second proviso to regulation 33(3)(d)
of SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2015; and

(¢} Brief Resume of Dr. Menaka Guruswamy.

The Company will not be publishing these financial results in the newspaper under Regulation
47 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, in view of
SEBI circular dated 12t May, 2020, read with circular dated 26t March, 2020, and on account
of the lock-down restrictions imposed by the Government of India. However, the same will be
available on the website of the Company i.e. delhi.apoliohospitals.com.

This is for your information and record.
Thanking You,

Sincerely Yours,

AK.SINGHAL

Encl. As above
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Statement of Audited Financiat Results for the Cuarter and Year ended 317 March, 220
Amount (Rs. in million}

I s _Quanerended Year enged
No. Particuiars 3!.53,2(}2(_} jrizane ES K1 LA 3163 2020 3103289
B o {Andited} | {Unaudited) | {Audited] {Audited) {Audited) |
1 |Revenue from operations 00504 2427 B PE) BN 68 TRE1 72
T {Other Income 154 HEY i) .87 167
3 [Total income 246,58 2B 210548 8314.55 BE6 39
4 Faperses
A Cost of material consumed 37144 365 81 37137 151607 $449.62
b; Emplovee benefits expeorns: 35550 537190 5000 2138 W X248
¢} Professional charges o doctors 47297 33380 {B8.17 HET 93 197355
dj Finance cost {235 1449 1532 59 87 871
2} Depreciation and amortisation expense 8244 83.81 7178 12964 257 54
3 Other expenses 32980 EE 44156 178047 164671
Fatal expenses 1924 55 1956 16 | 1895.49 743263 744018
5 [Profs %-;e%ur(? exceptional ftems and fax 8208 13882 1£3.69 48192 21
6 jExcepiional ilems - . - . .
7 iProtit befare tax (PHT} 203 1383 R 481392 446.21
& iTax pupense
Current tax 3156 734 4204 10941 185.28
Deferrad tax {1348} M50 {240 #EATH 2335
g (ol for the penod after lax {PAT) 5495 106.78 7135 434.24 28313
1 Other comprehensive moome
4 £} [tems that will not be reclassified to profit of ioss $12.32) {1.67) 441 {2754} (17
;,:::: i(:}tf: f:igzi‘;“sm Inaothe: (1059 50 187 20.48) 41D
11 Hotsl comprebensive moome fur the period 3437 10562 7422 31576 P2t 3
12 aid-up equity share capital {Face value Rs 3/ - eschy Y1673 y16.73 916.73 91673 916,73
14 {Barmings per shars Basic and Dikited (s Bl 116 0.78 376 RN




Statement of Assels and Liabilities: Amtount {Rs. in million}
| Asat
Particulars _Audited Apdited
3103.2020 | 31.03.2019
ASSETS
Non-corvent assets o e o
{a) Froperty, Plant and Eguipmont IS TH6T
() Right-of-use asset 9149 -
€3 Capita] work-in-progress 1257
(d) intangible Aswots £5.02 £31
fe) Financial Assols i7.32 1550
ify Ciher noncurrent Assels 3112 kR
752 2868 14
Curtent yasets
{a} inventories 12066 83 16
(b] Finanvial Assels
{6) Trade receivables Bl 1 v 78292
{11} Cash and cash cyuivalents 20532 6818
{z11} Bank Balances other then {i1} above 3679 5618
{iv} L.oans 253 323
vy Others 3243 5608
(e} Current Tax Assets Net) K376 47 42
(s Other curront disets 43,23 17937
1414.72 135554
TOTAL OF ASSETS 489,92 2216
EQUITY ANTI LIABILITIES
Equity ] i
{a} Equity Share capital 91673 G16.73
(b} Other Bgwsty 176337 523.03
26700 2436
fiabilities
Non-current labitities
{a) Financial Uiabdibies
{1} Borrowings 154 0
{i1) Other Finanoial fabilides 141} 54 2638
{1} Provisions H 4519
(e} Defersed 1ax Habilities {(Met} 20257 2FLB
Y 54137
Current Labilites
fa} Finaros} Liabilition
{1t Borrowings W75 29
{71} Trade payables
- Total vutstanding dues of misfe and small enterprises 1285 4.34
- Foral cutstanding dues of cnaditors otier than micso amd small enterprises 954 53 435 1
£ni (ibher Bpancial Habditios 77 96.25
{0} Other current Babilities 143.67 16395
{) Provisisns 9B 08 bR
'}
1396.05 124093
TOTAL 03F FQUITY AND LIABILITIES 4489.92 4223 651

R
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ql-g;.;’wmcm of Cash Flows

Amsunt {Rs. inn millien}

F Yearended |
Particulars RGeS B S IR
iAudited} {Audited)
. HCARH FLOW FROM OFERATING ACTIVITHES
Prodit bufore tax 8192 44621
Add.
Depreciation and amortization expense I EY 297
Iterest expnse 2115 et
Loss on discarded Propeny. Plant & Eguipment Hed 153
Dxduct
Traorest revoived 687 187
{hperating Profit before Working Capital changes .01 I
Adjustments for:
Trade & (ther Receivables per §447
Trade payables 164.57 182
Tnventories {37.53) g8
Cash Generated from Operations 991 114 Q16 7h
Deduct
Interest paid 1142 932
fncome tax paid 12571 15304
Net Cash from Operating Activities RAE.RT 75185
CASH FLOW FROM INVESTING ACTIVITIFS
Perchase of Property. Flaat & Equipment {(Net of sale] R 1A ECAL
fntmrest peceived 725 9
Mt Cash from Investing Activities {401.93} (165,99
CASH FLOW FROM FINANCING ACTIVITHS
Peroceedy ot certent borowings 10008
{ease Pavmenss HEE
Repayment of non-cusrent borrowings {25000} RG]
Hepayment of cusrent borrowings - (30209}
festerest paid 2032 24 70y
Davidend paid (including Tax on Dividend) {178 63} {16114}
Nel Cash from Financing Adivities {417.349) {44154}
Net increase f (decrease) in Cash and Cash equivalents Ha4 14102
Opening Cash and Cash synivalents 16818 2340
Closing Cash and Cash equivalents 26332 168.18
Comporents Cash and Cash equivalents
Cash balanie on hand 244 78
Balance with Banks FHBR 16635




Nates:

o

]

The above financial mesulls wore reviowsd by the Awdd Committee and have been approved by the Board of Divectors at sts
meeting held on 23 Mav, 2000

The Company operates izt a single segment (e, Flealtheare and herge, dows nob have any additional disclosares to be made gpder ind
AS HIB on Clperating Sepments.

The compeay has adopted Ind AS 118 izases offective 17 April | 2819 and apphed the standard to its leases using modifed
retrospective approach, the cumulative effect of initially applying the standard, recognised on the date of initial application (1% April,
2089, Accordingly, the company has nob restated comparative information, mstead. the cumulative effect of intia) appiving this

stamdard fras bren recognised s an adjustrrent b the opening balance of retained earnings as on 17 April, 2019

The company eciecied o exercise the option permitted under section 113BAA of the Income Tax Act 1981 as intreduced by the
faxation §aws {Amendment] Ordinance, W% Accordingly, the company has recognived provision for income tax for the year
emded 31st March, 2020 and re-maasured it Deferred Tax Liability basis the rate proscrived w the said section The full impecy of the
change has been recognized in the Statemoent of Profit & Loss Account

The Company has considered the possible effects that may result from the pandemic relating to COVIT- 19 The Extent to whach the
Covid-19 pandemic will Impact the compeny’s performane in tuture will depend on Qwture developments. which are taghly
urcertain, including, smong sther things, any new information concerning the severity of 1he Covid-19 pandemic and any actom
taken to contain its spread or mitigate it impact whether Government mandated or elected by the hospital.

The tmpact of Global health pandemic mav be different from that estimated a5 a1 the date of approval of this firancial resull and the
company will continge to closely monitor aay material changes b the further economic conditions,

in assessing the recoverabidity of rocevables moluding anbilled receivable as on balance sheet date, e company has considered
interngl and external infommation ap ko the date of approval of the financial results.

The compary has performed the analysis 2ased on curtent indicators of future business conditions and the Jompany expechs to
recover the carying amount of the assets of the company. The impact of COVID - 19 & not material based on management estimates
during curesnt financial year

The Dirsctorate Gereral of Health Services [DGHR) of Govt of NOT Dethi, based on the wecommendations of the Expert Committee
of Ministry of Health and Famidy Wellare, (- of India, which was constifuted in compliance of the Hon'dle Supreine Count
judgment dated 39th Jenuary. 2016 in W 3 52772911 (n the matter of Trained Nurses Association of India Vs, Umion of india &
s, had issued ant order dated 25th fune, 2318 which intor-alls provides that i case of more than 200 bedded hospitals, salary given
o private aurses should be 2t par with the selary of the oumes o the Stete Government hospitals

The Assoctation of Healthoare Droviders of Tndm (AP of which the Company is 4 member had filed 2 weit petiton in the Migh
Court of Delhi challengng the order sgsasd by DUHS fhe Hon'die High Court of Delthi ephatd the ovder dated 25th june, HRE
issued by DS

AHPL has fled an LA (] etier Pateat Appeal) before the division benck of the Hon'ble High Coust The division beach has adsmitied
the LPA and the matier is sebejudice. Incase, the ordor ssued by DOHS of Govl of NCT of Dielhi 15 to be inplemented, it shall have
a majny adverse wmpact on the imancials of the Company

Provious year/ period figums have been wegrouped / rearzanged whetover necessary. The figures for the last quarter are the
balancing figures between audited figures in respect of the full finenvial vear and the published year to date Hgures up to the third
guartter of the respective financial year

Gl an -

P. Shivakumar
{Managing Director)

Place : Mew Delhi
Date : 23 May. 2626




Independent Auditor’s Report

T'o the Board of Directors of Indraprastha Medical Corporation Limited
Report on the Audit of Financial Results

Opinion

We have audited the Financal Results of Indraprastha Medical Corporation Limited (“the Company™ for
the vear ended March 31, 2020 included 1n the accompanying Statement of Finanoad Results for the quarter and
vear ended March 31, 2020 (“the Statement™), being submatted by the Company pucsuant to the requirement of
Regulation 33 of the SEBI Listing Obligatons and Disclosure Requirements) Regulations, 2015, as amended

EEEAY

““the Listing Regulations™),
In our opmion and to the best of our nformation and according to the explanations given to us, the Smatement:

11y presented in accordance with the requirements of Regulation 33 of the Listing Regulatons in this regard;
and

#.  gives a true and faie view m conformity wath the applicable Indsan Accounung Standards prescribed vader
Section 133 of the Companies et 2013 the Act”™) read with refevant rules tssued thereunder and other
accounting principles generally accepted in India, of the net profit and total comprchensive income and
other fimancal mformation of the Company tor the vear ended March 31, 2021

Basis for Opinion

We conducted our audit in zecordance with the Standards on Auditing (S As) specified under Section 143103 of
the Act. Our tesponsibilities under those Standards are further descnbed in the Auditor’s Reponsbifiver for the Andit
gf e Siadensene section of our report. We are independent of the Company in accordance with the Code of Fehics
issued by the Institute of Chartered Accountants of Indm (“the ICAT, together with the ethical requerements
that are relevant to our audit of the financal statements under the provisions of the Act and the Rules thereunder,
and we have hultiled our other ethical responsibilities in accordance with these requirements and the KIAs Code
of thics. We believe that the audit evidence obtained by us is sutbicient and appropriate 1o provide a basis for
OUr opIIoN.

Management’s Responsibilities for the Statement

This Starement has been prepared on the basis of the annual financial statements. The Company™s Board of
Directors are responsible for the preparation and presentation of these Financial Resulrs that give a true and faie
view nof the net profir and total comprehensive income and other finandial information of the Company in
accordance with the Indian Accounung Standards preseribed under Section 133 of the Act read with relevant
rieles issued thereunder and other accounting principles generally accepted in India and in comphance with
Regulation 33 of the Listing Regulations. This responsibility also includes mamtenance of adequate accounting




records 1 accordance with the provisions of the Act for safeguarding of the assees of the Company and for
preventing and detecting frauds and other irregularities: selection and apphication of appropnate accounting
policies; making judgments and estimates that are reasonable and prudent: and the desgn, unplementation and
mamtenance of adequate mternal fnancial controls, that were operating effecuvely for ensuning accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Financial Resules
that grve a true and fair view and are free from matertal misstatement, whether due to fraud or error.

In prepanng the Fimanaal Results, the Board of Directors are responsible for assessing the Company’s ability o
contmue as a gomg concern, tisclosing, as applicable, matters eefated to gomng concern and using the going
concern basis of accounting unless the Board of Directors either mtends to hquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.
Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Fimancial Resules as a whole, are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that inclades our opinion.
Reasonable assurance s a high level of assurance, but is not a guarantee that an audit conducted 1 accordance
with SAs will abways detect 2 material misstatement when it exists. Misstatements can arise from fraud or erroe
and are consideced material if, indrvidually or m the aggregate, they could reasonably be expected to nfluence the
ceonomic decisions of users taken on the basis of these Financial Resalts.

As part of an awdit 10 accordance with SAs. we exeraise professional judgment and maintain professional
skepticism throughout the audit. We alson

* ldenniy and assess the nsks of material misstatement of the Financal Results, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sutficient and
appropriate to provide a basis for our opinion. The tisk of not detecting a mateeial misstatement resulting
from Fraud 15 higher than for one resulting from errvor, as fraud may involve collusion, forgery, mientional
omissions, nusrepresentations, or the overnide of meeral control.

»  Obtan an understanding of internal controls refevant (o the audit 1 ovder to design audit procedures that are
appropriate in the circumstances. Under Scenon 143{3) 1) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate mternal fmancial controls with reference o financial
statements in place and the operating effectiveness of sach controls.

s Pxaluate the appropratencss of accounting policies used and the reasonablencss of accounting estumates and
refated disclosures made by the Board of Dicectors.

¢ Conclude on the appropratencss of the Board of Directors use of the gomg concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertunty oxasts related © events or conditions
that may cast significant doubt on the ability of the Company to continue as a gomg concern. [f we conclude
that a materal uncerminty exists, we are required o draw attention m oue auditor’s report to the related
disclosures m the Statement or, 1f such disclosures are madequate, (o modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. Howcever, tuture cvents or
conditions may cause the Company (o cease 1o contiue as a going concern.




¢ [Dvaluate the overall presentation, structure and content of the Financial Results, including the disclosures,
and whether the Financial Results represent the underlving transactions and events in a manner that achieves
fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope and
aming of the audit and signdficant audit findings, including any significant deficiencics in mternal control that we
wentify dunng our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our mdependence, and where apphcable, related safeguards.

Other Matters

The Financial Results melude the results for che quarter ended March 31, 2020 being the balancing figure berween
the audited Bgures in respect of the full inancal vear and the pubhshed unaudited year to date Bgures up to the
third quarter of the curcent financial vear which were subject o lmited review by us,

For SN, Dhawan & Co LLP
Chartered Accountants
Firm Registration No.: (O0U30N / N300045

Rajeev K Saxena
Partner

Membership No.s 077974
UTHIN: 20077973 AA A ABEI2BY
Place: Nowda

Date: May 23, 2020
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Ref: IMCL/CS/BM/2020 23rd May, 2020
The Manager The Manager

Listing Department Listing Department

BSE Limited Phiroze Jeejeebhoy National Stock Exchange of India Limited
Towers Dalal Street, Mumbai, Exchange Plaza, C-1, Block G,
Maharashtra - 400001 Bandra Kurla Complex, Bandra East,

Mumbai, Maharashtra ~ 400051

Scrip Code: 532150 Symbol; INDRAMEDCO

Re: Declaration in terms of regulation 33(3)(d) of SEBI (Listing Obligation & Disclosure

Requirements) Regulations, 2015

Dear Sir,

In terms of second proviso to regulation 33(3)(d) of SEBI (Listing Obligation & Disclosure
Requirements) Regulations, 2015, we confirm that the Statutory Auditors have given an
Unmodified Opinion on the Annual Audited Financial Resuits of the Company for the
financial year 2019-20.

Thanking you,
Yours faithfully,

For Indraprastha Medical Corporation Limited

q
T

C. P. Tyagj
Chief Financial Officer



Brief Resume of Dr. Menaka Guruswamy (DIN : 0008742679)

Dr. Menaka Guruswamy is a Senior Advocate at the Supreme Court of India.
She is known for having played a significant role in many landmark cases
before the Supreme Court, including the Section 377 case, the bureaucratic
reforms case, the Augusta Westland bribery case, the Salwa Judum case,
Right to Education case among others. She is assisting the Supreme Court as
Amicus Curie in the case pertaining to the alleged extrajudicial killings of
1528 persons in Manipur. She is also a proficient white collar and commercial
litigator having represented major multinational and large Indian
corporations and prominent individuals.

She was the B.R. Ambedkar Research Scholar and Lecturer at Columbia
Law School, New York from 2017-2019 . Dr. Guruswamy has been visiting
faculty at Yale Law School, New York University School of Law and
University of Toronto School of Law. In 2019, she was on Time Magazine’s
list of 100 most influential persons, and on Foreign Policy magazine’s list
100 most influential Global Thinkers.



