
lndraprastha Medical Corporation Limited ~~ 
Regd. Office: Sarita Vihar. Delhi-Mathura Road. New Delhi - 110 076. (INDIA) llP'A 

Accredited by 
Joint Commission International 

corporate Identity Number: L24232DL 1988PLC030958 lndraprastha 
Phone: 26925801, 26925858 Fax: 91-11-26825601 A II 

A. K. SINGHAL 
E-mail : asinghal@apollohospitals.com Website : apollohospdelhi.com DO 0 

reoSPITALS 

Vice President 
Cum Company Secretary 

Ref: IMCL/CS/BM/2020 

The Manager 
Listing Department 
BSE Limited Phiroze Jeejeebhoy 
Towers Dalal Street, Mumbai, 
Maharashtra - 400001 
Scrip Code: 532150 

23rd May, 2020 

The Manager 
Listing Department 

TOUCHING LIVES 

National Stock Exchange of India Limit. 
Exchange Plaza, C-1, Block G, 
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Symbol: INDRAMEDCO 

Re: Outcome of the Board Meeting held on 23rd May, 2020 

Dear Sir, 

This is to inform that the Board of Directors of the Company has, at its meeting held on 
Saturday, 23rd May, 2020 (i.e. today), inter-alia, considered and approved the following items: 

1. The Audited Financial results of the company for the quarter and financial year 
ended 31" March 2020. 

Considered and approved the Audited Financial Results for the quarter and financial year 
ended March 31, 2020, along with the audit report of the statutory auditor. 

2. Re-appointment of Dr. Arun Rai (DIN : 07159822) as an Independent Director 

Re-appointed Dr. Arun Rai (DIN : 07159822 ) as Independent Director of the Company, for a 
period of 5 consecutive years effective from 26th May, 2020 to 25th May, 2025, subject to the 
approval of the shareholders of the Company. 

3. Appointment of Dr. Menaka Guruswamy (DIN : 0008742679) as an Independent 
Woman Director 

Appointed Dr. Menaka Guruswamy (DIN : 0008742679) as Independent Woman Director of 
the Company, for a period of 5 consecutive years effective from 23rd May, 2020 to 22nd May, 
2025, subject to the approval of the shareholders of the Company. 

Further, we wish to inform you that due to the impact of COVID-19 and uncertainty of growth 
in business, dividend on shares for the year 2019-20, has not been recommended by the Board. 

The Board meeting commenced at 3.00 p.m. and ended at .S::~s:'.Q p.m. 



lndraprastha Medical Corporation Limited 
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We are enclosing herewith the following:-

lndraprastha 

APe~I!~ 
Y CJ !J ( HI 

(a) Audited Financial Results for the quarter and financial year ended 31 >t March, 2020, 
along with a copy of the Audit Report by the Statutory Auditors of the Company; 

(b) A declaration by CFO confirming that the Auditors have given an Unmodified 
Opinion on the Annual Audited Financial Results of the Company for the financial 
year ended 31,t March 2020, as required under second proviso to regulation 33(3)(d) 
of SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2015; and 

(c) Brief Resume of Dr. Menaka Guruswamy. 

The Company will not be publishing these financial results in the newspaper under Regulation 
47 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, in view of 
SEBI circular dated 12th May, 2020, read with circular dated 26th March, 2020, and on account 
of the lock-down restrictions imposed by the Government of India. However, the same will be 
available on the website of the Company i.e. delhi.apollohospitals.com. 

This is for your information and record. 

Thanking You, 

Sincerely Yours, 

Encl. As above 
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i\S iOS on Clpt>ratmg S<?~mt'nt~ 

fh.: '-·mnp,mv hil'> &dopled Ind AS lli, ·tu:is,,.;· dh'<:hvr I'' Apnl , 2014 .1nd ,1ppht>d t~ swn,ford to il~ !<:J~l'S using rm.><Jif:.!i.l 

relrospn:;hlit> <1pprrn1<:h. th• nmn;lative pfff><·t d U'l!tM!ly applying !ht' st:lnd,nd. rPl-ngniS<}·.:l on tiw d,itt ()f miti,;J ,1pphci!tir>n \1~' April 
2019). i\ca1rdingly, thf> l'Omp.utr has not rest:ikd (Ompanhn~ information, mstead_ !hr cumuL1tiv0 efh><:! d in:lM! Jpplymg thi.-> 

"l>lmlard h.is hPn1 H'l'.YYf,lli'><otl M· an 1Kliu,.trnv11! b tlw np--.,.ninv, lM!arKP of wtrlakd <'Mflirig'> ;n en 1" April, ]{IFI 

4 !ht• company clt<ted to <~'-t'ttist· the opticn rwnmtt('d under S<.>Ction 11'.JBAA of !he iru:nml' !a>: t\ct 1%1 as mtrodui:eJ by thf 
!,1\ation I ,1ws (Amendment) (_)r,HnMK<!, 1111"1 An·ordi!lgly. lhe company Ms r...:ognin-d provision for in,:nrni" t<I'\ tor tht· ye.n 
»m.h-d 1ht ~vfarch, 2020 a.n<l n ... mp,1sured it<. 1\:>ft-ne<l fax Li<tbihty t:><>Sl'> :he rat;,> pr,'scrib.>d 1n th(' <;<11d '>t"ctmn "lht:> full imp2(! ol 1.hf 

chJnge h;is Mn tKogni;,0d u1 the Statement ol Profit & L'.l$ Account 

5 Thi;" CoWjMny lw!> nm!>idnl'd thr p.:,,,.,<;ibl;• fli<e<:fi th11t mav W">Ull fwm tht• pandPtnk r..•i,1iing kl COVID· 19 lli-P FxtPnt te1 whKh th<" 

CoviJ-19 p.indt~111k will irnpad thi> l'Otnf'<!ny'~ rRrfornunit• in tuturt' will dt>pt"nd on iu!U!\' lh•vt>!upmrnK whtt:h art' highly 
urKt'r!&in, indudmg, ,imo11g P!hvr things, any new infnrmatw11 conn~rnmg the severity d lhE< Cu..-jd.,19 pandemi( .:1ml anv ;ict0n 
L1~en to contam its sprt'ad Pr rnitig:;;te i5 irnpad wht-ther (~vf'tnml<nl mandJtt'<i or e!eded by !ht> hospital 

fhc imp;Kt (Ji Global h..-a!th p.indemk may bi.• diffownt from th.lt estunat£•d <1-'> <1l th<' date of approval oi th& fuuru:;.aJ rc~ult anJ the 
company will continue tod<>Se!y mN1iti'r cmy mat~na! cfMngcs b the for!herenmomi( corn;lit10ns 

In a;o.scssmg the• ren,n•rill.nhty o! n.xvwab!es mdudmg unbi!l<:>d rc'n•ivaMi" as <:''11 baLlnn• sht't>t da!~, the <(1mpany h.i~ um.,<oidded 
mti.•mal and ('xtl.'rnal information up h:~ tht• <lMc n! ,,ipprova! of !lw findnOJl r~>sulls 

'Ilic company has periomu-0 the' ana!y.si.<; f,4•w<l on ninent mdic!tors of lutute busm.:-s.~ (onditimt.., and th1' Compdny expects to 

ffi·nver thf' l.llrymg amoufl1 of the ,1SS1.'ts <>I thr comp.1ny rht' 1rnp.•d of COV!D 19 is rwt ma!ena! Nst"lt <~n m;wagemFnt .~timiiles. 
durin_,; current hnannal \\'at 

o T'ht? Diff'l'.-!nrate Gener.ii cf Health Servk..s (LGHS) of (>wt. nt NC~! !klh;, bd<;ed nn Hw rt.-commend,1ttons of frv:- E-.:perl Committt><C 
of \li111stry 0! tk;i\th illld famil'f VVdfrlr<C, (Aw! of Im.ha, which wa<;. ton<:hhit»J n n.>mphanrt t>I the ffon'blt> Saprnne Court 

!u<lgnH"nt dJ!Ni 29th Janti.uy, 2016 in \VJ' \Ci 527/2011 m thr matter ;;;f frJintJ !'<urOK~ As..'>0Cwtion of !m!L1 Vs. Union of 1ndw & 
Ors, h,1d issued an (1H!er dah•d 25lh June, 71.)}8, h'h;;::h intc-r.:dia prmridt"> that in CJ:'it' of mnrt> than 200 bedded hosp1lals, sa.1.iry given 
!o pnv,ik mH<;;;''> sliovld !;>._• H p.ir with th~' ;,il<l!V nf !ht• m1rM'S m the St.lh: Cov<'mmt:nt ho<o>pita!s 
'lhe A"'s<•catnn of f1",1!!hc&re Providers oi lnd:a (A!ll'!} oi whid1 the Comr<mv i..s;; memm.r had /\kd a writ petition in th(' High 
Cvurt oi lklht ch,1Hf'ngmg th<' order hStwtl by DC! iS. l hi> l tnn'bi!' High C«1urt of D••lh! uphdd tfn> ordrr datrd 25th )lm», lflll'-. 
issued by I x:;11s 
Al lPI lu" fikJ an U'A (! etter l'«K>nl Appc'<d) bdun> tlw di~ision knch vi the Hon'ble High Couit rte divl!>ion tH:<nch !us ad:nitt;·J 
the LP,-\ and the mattt'r is sulr;udKc ln caS<~, tht ordPr i.s.'>utd by rx;ns nt (;cwt of :-JCr of Ddhi rs to be implt•mented, it sh.i!l h<1vt• 

a ma1or .i<lv<'f>(' imp:sd oa the hrunnals of th<' C,Jmp..inv 

7 Prc·vinu~ yt>.n/p.•rmd i1gurc'S h;1ve be .. n regrm..ipN! j rhlrr.nige<l wht'f<'VH nK6SM'j fhF figures lor the !<.st ~u<irter JW the 
hiiannng figures l::vtwN•n ,;iudited tiguno"> ;n n>sp<....:I •A tffi: fuli fiiM:nn;d }'<'3r and the published yt'.lr tn d.i!~· ligun>s up to the \h1rd 
q;i.n!cr of lh>-' f(-Spt,Yt!vt' fm.1nc!Al year 

Plan! : New Delhi 

D;ite : 23.-J M&y, 2020 

P. Shivakumar 

(Managing Director) 



Independent Auditor's Report 

To the Board of Directors of lndraprastha ~ledical Corporation Limited 

Report on the Audit of Financial Results 

Opinion 

\\'e ha\'C audited the Financial H._csults of lndraprastha :t\-1edical Corporation Jjmited 1"the c:o1npany") for 
the year ended .\larch 1 l, 2f 120 included in the acco1npanying Stateint·nt of 'Financial H.esults f<lr the lJUarter and 
year ended \{arch 31. 2020' ("the Statctncnf';. being sub1nitted by the (=otnpany pursuant to the rcquirctnent of 
R.egulation 33 of the SEt~I (Listing ()blij-,ration:; and I)isclosure H.equirctnents) H.egulations. 2015. a:; ainended 
(''the l .isting llcgulations"). 

l n our opinion and to the best of our infonnation and accord inµ to the explanations gl\Tll to us, the State1nent: 

1. is presented in accordance \Vi th the require1nent·• of Regulation 33 of the I .isting R.eh'ulations in this regard; 
and 

u. gives a tnH..' and fair 'i·ie\v in conforn1ity \\:ith the applicable Indian _\ccounrinp:Standards prescribed 1111dcr 
Section l 33 of the ( :01npanics _\ct :20 l 3 ('"the _\ct") read \\·ith rele,-ant rules issued thereunder and other 
accounting principle.'\ generally accepted in India, of the net profit and total coniprchcn;:;;i\T incotnc and 
other financial infonnation of the r:otnpan~ for the year ended \larch) I. 20211. 

Basis for Opinion 

\\"c conducted our audit in accordance \Vith the Standards on \uditing (S \s) specified under Section 1-L\(10) of 
the . \ct. ( )ur rcsponsibilitic:; under those Standards arc further described in the "'"'l11il!!fJr'.< l{e.rf:on··iiJf!ili-:1~f1r /lie /l!!dil 
I)/ /iy .fldlc111'.1if section of our report. \\·care independent of the (:01npany in accordance \Vith the (=ode of l·~thics 
1ssue<l by the Institute of (]1artercd ,\ccountants of India (''the H: -\l'""~ together \\·ith the ethical rcquirc1ncnts 
that are rclc,·anl to our audit of the financial statenu_·nts under the pnni·;:ions of the_ \ct and the R.u1cs thereunder, 
and \\T ha\·e fulfilled our other ethical responsibilities in acconlanct' \Vi th these rcyuire1nents and the J( >-\I\; (:ode 
of I':thics. \'\"c bcliC\T that the audit eYidcncc obtained by us is sufficient and apprt>priatc to pro\·idc a basis for 
our op1n101L 

l\-1anagement's Responsibilities for the Statement 

'rhis Stateincnt has been pn:pared on the basis of the annual financial statctncnts. 1'hc c:on1pany's Board of 
l)ircctors arc responsible for the preparation and presentation of these J."inancial Result::> that gi\T a true and fair 
,·ie\v of the net profit and total cotnprehcnsi\·e inco1ne and other financial infonnation of the c:o1npany in 
accordance \Vith the Indian _\ccounting Standards prescribed under Section 113 of the .\ct read \Vith rele\·ant 
rules issued thereunder and other accounting principles generally accepted in India and in cotnpliance \Vith 
R.egulation 33 of the I .isting Regulations. 'fhis responsibility als.o includes tnaintcnancc of adequate accounting 



records in accordance \Vith the pr<n;isions of the _\ct for safeguarding of the assets of the c:oinpany and for 
preYenting and detecting frauds and other irn:hri.ilarities: selection and application of appropriate accounting­
policics: n1ak-ing judgtnents and estin1ates that are reasonable and prudent: and the design, in1ple1nt:ntation and 
maintenance of adequate internal financial controls. that \Vere operating effecti,-cJy for ensuring accuracy and 
cornplctcncs:> of the accounting records, rck_.,-ant to the preparation and presentation of the Financial llcsults 
that gi\T a true and fair ,·ie\\· and are free fron1 tnaterial tnisstatetncnt. \vhcther due to fraud or error. 

In preparing the Financial Result:>, the l~oan_l of [)irectors arc n:spon:.-;ible for a:.-;sessing the (:01npany's ability to 
continue as a going concern, disclosing. as applicable, n1atters related to going concern and using the going 
concern basis of accounting unles:.' the 1-~oard of l)irectors either intends to liquidate the Co1npany or to cease 
operations. or has no rcali:.-;tic alternati,·e but to do so. 

-rhe Board of [)irectors are also responsible for fn-crsecing the financial reporting process of the <:01npany. 

Auditor's Responsibilities for the Audit of the State1nent 

( )ur objecti\TS arc to obtain reasonable assurance about \\·hethcr the Financial Ilcsults a:-: a \\·hole. arc free fron1 
n1aterial n1isstatcrnent. \Vhcther due to fraud or error, and to issue an auditor's report that includes our opinion. 
Ileasonable assurance is a high leYcl of assurance. but is not a guarantee that an audit conducted in accordance 
\Vith S.\s \viii ahvays detect a tnatcrial n1isstatetnent \\·hen it exists. \1is:>taten1ents can ari:-:e fro1n fraud or error 
and are considered tnaterial if, individually or in the a,!!J-:i:rct-~tc, they could reasonably be expected to influence the 
ccono1nic dcci:>ions of users taken on the basis of th<:sc Financial llesults . 

. \s part of an audit in accordance \Vith S_-\s. \Ve exercise professional judgtnent and 1naintai11 professional 
skepticisn1 throughout the audit. \\·e al:>o: 

• Identify and assess the risks of 1naterial 1nisstatc1ne1H of the Financial Results. \\·hethcr due to fraud or error, 
design and pcrfonn audit procedure:-> n.:sponsi\'c to tho:>e ri:->ks, and obtain audit c\·idcnce that is ::;ufficient and 
appropriate to pnn-ide a basi:-1 for our opinion. 'fhe risk of not dett"cting a 1naterial 1nisstate1nent resulting 
frotn fraud is higher than for one resulting frotn error, as fraud tnay in\·oh·e collu:>ion, forgery, intentional 
on1issions, n1isreprescntations. or the- override of internal controL 

• { )btain an understanding of internal controls. rck·,·ant to the audit in order to design audit procedun.'s that are 
appropriate in the circu1nstanccs. l'ndcr Section l--L'i(-7>) (i) of the -\ct, \\'Care- also responsible for expressing 
our opinion on \\-hethcr the (:01npany ha:> adequate internal financial controls \vith reference to financial 
statc1nents in place and chc operating cffecti\Tness of :>uch controls. 

• J_~Yaluate the appropriatenes:> of accounting policies used and the reasonableness of accounting c:>tin1ates and 
related disC"losures 1nade by the Board of l)irectors. 

• Conclude on the appropriateness of the Hoard of l)irectors use of the going concern basis of accounting and, 
based on the audit c\·idencc obtained, \\'hethcr a 1natcrial uncertainty exi::;ts related to events or conditions 
that tnar cast significant doubt on the ability of the <:on1pany to continue as a going concern. If \YC conclude 
rhat a 1naterial uncertainty exists. \\·e are required to dra\v attention in our auditor's report to the related 
disclosures in the Staten1cnt or, if such disclosures arc inadequate, to n1odify our opinion. ()ur conclusions 
arc based on the audit e\·idence obtained up to the date of our auditor':_;: report. ( fn\VC\Tr, future cyc·nts or 
conditions inay cause the (~ornpany to cease to continue a:_;: a going concern. 



• f~yaJuatc the o\-crall presentation, structure and contt'nt of the Financial H.csults, including the disclosures, 
and \vhethcr the Financial llesults represent the underlying transactions and e\-ents in a tnanner that achie\-eS 
fair presentation. 

\\·c conununicate \\·ith those charged \\'ith g(n-ernance rt1-,'<ltding, ainong other 1nattcrs, the planned scope and 
tirning of the audit and significant audit findings, including any significant deficiencies in internal control that \VC 

identify during our audit. 

\\'e also pr(n·ide thnsc chatged \Vith g-o\·ernancc \\·ith a statc1ncnt that \\--C ha\T co1nplicd \\·ith rclc\·a1lt ethical 
re4uirc1ncnts reg.irding independence, and to co1nn1unicate \vith thetn all relationships and other 1natters that 
n1ay reasonabl}· be thought to bear on our independence. and \vhere applicable, related safeguards. 

Other Matters 
'fhe Financial H.csults include the n·sults for the quarter ended \[arch 31, 2( 12t l being the balancing- figure beh\TCn 
the audited figures in respect of the full financial year and the published unaudited year to date figures up to the 
third quarter of the current financial year \vhich \\TtT subject to li1nited re\-iC\\. by us. 

[·or S.N. Dhawan & Co LLP 
(]1artcn_,,1 .\ccot111tants 

Finn llcgistration .:\"o.: {)(){)(J:)O:\/:\":)O!J{4:) 

Rajeev K Saxena 
Partner 
\fctnbcrship '.'\o.: 07797--l 
L DI'-: 2m77<J7n \\\Bl 12K')~ 
Place: '.'\oida 

[)ate: .\lay 23, 202() 



lndraprastha Medical Corporation Limited 
Regd. Office : Sarita Vihar, Delhi-Mathura Road, New Delhi - 11 O 076 (India) 

Corporate Identity Number : L24232DL 1988PLC030958 
Phone:91-11-26925858,26925801,Fax: 91-11-26823629 

E-mail: imcl@apollohospitals.com, Website : apollohospdelhi.com 

Ref: IMCL/CS/BM/2020 

The Manager 
Listing Department 
BSE Limited Phiroze Jeejeebhoy 
Towers Dalal Street, Mumbai, 
Maharashtra - 400001 
Scrip Code: 532150 

The Manager 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, Bandra East, 
Mumbai, Maharashtra - 400051 
Symbol: INDRAMEDCO 

Re: Declaration in terms of regulation 33(3)(dl of SEBI (Listing Obligation & Disclosure 
Requirements) Regulations, 2015 

Dear Sir, 

In terms of second proviso to regulation 33(3)(d) of SEBI (Listing Obligation & Disclosure 
Requirements) Regulations, 2015, we confirm that the Statutory Auditors have given an 
Unmodified Opinion on the Annual Audited Financial Results of the Company for the 
financial year 2019-20. 

Thanking you, 

Yours faithfully, 

For Indraprastha Medical Corporation Limited 

....., 

c~ 
Chief Financial Officer 
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Dr. Menaka Guruswamy is a Senior Advocate at the Supreme Court of India. 
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Amicus Curie in the case pertaining to the alleged extrajudicial killings of 
1528 persons in Manipur. She is also a proficient white collar and commercial 
litigator having represented major multinational and large Indian 
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She was the B.R. Ambedkar Research Scholar and Lecturer at Columbia 
Law School, New York from 2017-2019. Dr. Guruswamy has been visiting 
faculty at Yale Law School, New York University School of Law and 
University of Toronto School of Law. In 2019, she was on Ti1ne Magazine's 
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