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INDRAPRASTHA GAS LIMITED 
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STATEMENT OF STANDALONE UNAUD ITED FINANC!AL RESULTS FOR THE QUARTER AND N INE MONTH END ED 31 DECEMBER 2023 

S. no. Particulars 

(Refer notes below) 
I Rc\·cnue from opt.:rations 

2 Other income 

3 Total income (1+2) 
4 Expenses: 

(a) Purchases of stock-in-trade o f na tural 

(b) Changes in inven tories of stock-in-trnde 
o f narurnl gas 

Three months 
ended 

31 December 2023 

(Unaudited) 
3,926. 19 

5-1.98 

3,981.17 

2,547.63 

(1.74) 

Preceding three 
months 
ended 

30 September 2023 

(Unaudited) 
3,822.53 

133.97 

3,956.50 

2,380.80 

(0.49) 

Corresponding 
three months 

ended 
31 December 2022 

(Unaudited) 
4,089.03 

55.74 

4,144.77 

2,864.00 

(0.4 1) 

Year to date fi g ures 
for current period 

ended 
31 December 2023 

(Unaudited) 
11 ,5 10.57 

234.61 

11,745 .18 

7,260.8 1 

(0.56) 

Yea r to date figures 
for current period 

ended 
31 December 2022 

(Unaudited) 
11 ,541.39 

196.47 

11,737.81, 

7,646.80 

(3.30) 

f in crores 

Year ended 
31 March 2023 

(Audited) 
15,603.02 

26 1.91 

15,864.93 

I0,440.87 

(4.85) 

(c) Excise du~t)~· -----------+------37_0_.l_l(_I +-------3_6_-l_.l_l2-+-_____ 3_7_8._2_2+-____ l~,0_8_8_.8_8-+-_____ l~,(-18_2_.7_2-+-------'l ,_45_7_.--ll 7 
(d) Employee bencfitscxpense 58.28 51.55 43 77 160.67 141 .50 188. 18 

(e) Finance cos ts 1.77 2.46 2.61 6.C,O 8.04 10.59 

(f) Depreciation am! amortisation expenses 101.82 102.23 92.49 3112.98 269.59 363.36 

(g) Other expenses 387.88 369.7 1 374.98 1,137.3 1 
Total expenses (4) 3,465.64 3,270.28 3,755.66 9,956 .69 

5 Profit before tax (3-4) 515.53 686.22 389.ll 1,788.49 
(, Tax expense 

(a) Incumt.: tax relating to preYious year 

~,) Current tax 

(c) Deferred tax 

Total tax expense 
7 Profit for the period (5-6) 
8 Other comprehensive income 

(.\ ) (i) Items that wil l not be 
reclassified to profit or loss 

(ii) Income-tax relating to it<..: ms 

that wiU no t bt.: reclassified to 

profit or loss 

(13) (i) I tcms that will be reclassified to 
profit or loss 

(ii) Income- tax relating to items 

that will be rec lassified to profit 
or los:,; 

Other comprehensive incon1e 
(net of tax) 

9 Total comprehensive income for the 
period (comprising profit and other 
com prehensive income) (7+8) 

IO l'aiu up equi t)• share cap ital 
(face ,·aluc o f t2 per share) 

11 O ther equi t)' 
12 Earnings per share (face value of t2 per 

share) 
Basic and diluted (in t) 

.+:no t annualisc<l 

(2.46) 

107.32 
18.(,(} 

123.46 
392.07 

0.14 

(ll.04) 

0.10 

392.17 

140.00 

5.60' 

(3.07) 
138.01 96.35 385.73 

13.40 14.50 40.55 

151.41 110.85 423.21 

534.81 278.26 1,365.28 

0. 15 0.45 0.43 

(0.03) (0.11 ) (11. 11 ) 

0.12 0.34 0.32 

534.93 278.60 1,365.60 

140.00 140.00 140.0(} 

7.64 ' 3.98 ' 19.50 ' 

1,100.17 1,481.87 
10,245.52 13,937.19 

1,492.34 1,927.74 

8. 15 
334.1 2 43 1.59 

42.95 42.98 

377.07 482.72 

1,115.27 1,445.02 

1.35 0.52 

((1.34) (0.1 3) 

1.01 0.39 

1,116.28 1,445.41 

140.00 140.00 

6,946.56 

15.93' 20.64 
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NOTES: 

1 The standalone financial results of Indrnprastha Gas Limited ('IGL' or the 'Company') for the quarter and nine 
months ended 31 December 2023 have been revi_ewed by the .Audit Committee and approved by the Board of 
Directors at their respective meetings held on 25 January 2024. The results have been subjected to a Limited Review 
by the Statutory .Auditors o f the Company, who have issued an unmodified conclusion on the same. 

2 The above results have been prepared in accordance with the recognition and measurement principles of applicable 
Indi'an .Accow1ting Standards ('Ind-AS') as notified under the Companies (Indian ,-\ccounting Standards) Rules, 2015 
(as amended), specified under section 133 of the Companies .Act, 2013. 

3 Delhi D evelopment .Authority (DD.A) had raised a total demand (exduding interest) of <155.64 crores dLu-ing 2013-14 
on account of increase in license fees in respect of sites taken by the Company on lease from DD.A for setting up 
compressed natural gas (CNG) stations in Delhi. The increase in license fees was related to the period 1 .April 2007 to 
31 r,,Iarch 2014. The Company had filed a writ peti tion on 11 October 2013 before the Hon'ble High Court of Delhi 
against the demand raised by DD.A as the revised license fees had been increased manifold and made applicable 
retrospectively from financial year 2007-08. Further, DD.A vide communication dated 29 .August 2016 had revised the 
total demand (excluding interest) to <330.73 crores for the period upto 31 March 2016. The same was also reported in 
the previous periods as a contingent liability. 
The matter is pending in the Hon'ble High Court of Delhi and the Company is of the view that such demand is not 
tenable and accordingly, no provision has been· made for this aforementioned demand raised by DD.A in the books of 
accoLmts. 

4 The Company's business falls within a single segment in terms of the Indian .Accounting Standard 108, 'Operating 
Segments'. 

5 .A subsidiary named IGL Genesis Technologies Limited has been incorporated on 15.06.2023. The Company holds 
51 % share in IGL Genesis Technologies Limited. The primary objective of subsidiary is manufacturing, supply, selling 
and distribution of gas & other meters and o ther allied goods & services. 
The certificate of incorporation has been received by the subsidiary on 13.07.2023. The Company has invested <18.87 
crores for allotment of 51 % shares in the subsidiaq during FY 2023-24 of which allotment of shares amounting to 
<18.36 crore is pending. 

6 The company has paid interim dividend o f 200% i.e, <4 per equi ty share amOLmting to < 280 crores on 06.11.2023 

Place: New Delhi 

Date: 25 Januaq 2024 

For and on behalf of the Board of Directors 



,. ', . 

PKF SRIDHAR & SANTHANAM LLP 

Chartered Accountants 

Independent Auditor's Review Report on Unaudited Quarterly and Year to Date Financial 
Results of lndraprastha Gas Limited pursuant to Reg ulation 33 of the SEBI (Listin·g 
Obligations and Disclosure Requ irements) Regulations, 2015 

To the Board of Directors of lndraprastha Gas Limited 

1. We have reviewed the accompanying statement of unaudited financial results ("the 
Statement") of lndraprastha Gas Limited ("the Company") for the quarter and nine months 
ended 31 st iJecember 2023, being submitted by the Company pursuant to Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
("Listing Obligations") and which has been initialled by us for identification. 

Management Responsibility 

2. This Statement which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind 
AS 34"), prescribed under section 133 of the Companies Act, 2013 read with relevant rules 
issued thereunder and other accounting principles generally accepted in India. 

Auditor's Responsibility 

3. Our responsibility is to issue a report on the Statement based on our review. 

4. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410 'Review of Interim Financial Information performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of Company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly, we 
do not express an audit opinion. 

Conclusion: 

5. Based on our review conducted as ·stated above, nothing has come to our attention that 
causes us to believe that the accompanying Statement prepared in accordance with the 
aforesaid Indian Accounting Standards and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
("Listing Obligations"), including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

PKF SRI DHAR & SANTHANAM LLP • 319 • 3rd Floor • DLF Prime Towers • Okhla Phase- 1 • New Delhi • 110 020 

Tel +91 11 - 40543689, 4906633 1 • www.pkfindia.in 

REGISTRATION NO. WITH ICAI IS 003990S/S200018 
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Other Matters: 

6. The comparative financial information of the Company for the quarter and nine months ended 31st 

December 2022 and for the year ended 31 March 2023, prepared in accordance with Ind AS included 

in this Statement has been reviewed by the predecessor auditor. The report of the predecessor auditor 

on this comparative financial information dated 25th January 2023 (for the quarter and nine months 

ended 31st December 2023) and 12th May 2023 (for the year ended 31st March 2023) expressed an 

unmodified opinion. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For PKF Sridhar & Santhanam LLP 
Charte d Accountants 

=1003990S/S200018 

S. Narasimhan 
Partner 
Membership No. 206047 
Place: New Delhi 

Date: 25th January 2024 
UDIN: '2..'f-""l-o, Oct~ g ,c..ePC,~ 3 ~~b 
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INDRAPRASTHA GAS LIMITED 

IGL Bhawan, Plot ·No. 4 Community Centre, R .K.Puram, Sector -9, New Delhi • 110022 

Phone No. 011-46074607, Fax No. 011-26171863, E-mail ID-investors@igl.co.in 

Website : www.iglonline.net 

CIN no. L23201DL1998PLC097614 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND N INE MONTH ENDED 31 DECEMBER 2023 

Three montlis 
Preceding three Corresponding Year to date figures Year to date figures 

S. no. Particulars ended 
months three months for current period for c urrent period 

31 December 2023 
ended ended ended ended 

30 Septemlier 2023 31 December 2022 31 December 2023 31 December 2022 

(Refer notes below) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 
1 Rc,·cnuc fro m o perations 3,92(,. 19 3,822.53 4,089.03 11 ,5 IIJ.57 11 ,541.39 
2 O ther income 54.57 6 1.67 55.74 1(,1 .90 137.47 

3 Total inc•J'.ne (1+2) 3,980.76 3,884.20 • 4,144.77 11,672.47 11,678.86 

4 Expenses: 

(a) Purchases o f stock-in-trade of natural 2,547.63 2,380.80 2,864.00 7,260.8 1 7,<>46.80 

QJ) Changes in in,·cntorics of :-aock-in-traJi.: (1.74) (U.49) (0.41 ) (U.56) (3.30) 
of na tural _gas 

(c) Excise Jury 370.00 364.02 378.22 1,088.88 1,082.72 

(d) Emp loyee benefits cspense 59.08 5 1.55 43 .77 161.47 141.50 

(e) Finance costs 1.77 2.46 2.6 1 6.60 8.04 

(Q Dcprcc iaL.io n am.I amortisation cxpcm;cs 101.9 1 llJ2.23 92.49 303.07 269.59 

(g) O ther espcnscs 388.89 369.7 1 374.98 1,1 38.32 1,100.1 7 

Total expenses (4) 3,467.54 3,270.28 3,755.66 9,958.59 10,245.52 

5 Profit before tax and share of ne t profit of 513.22 613.92 389.11 1,713.88 1,433.34 
associates accounted for using the equi ty 
method (3-4) 

6 Share of profit of associates 85.75 90.16 55.80 259.50 185.87 

7 Profit before lax (5+6) 598.97 704.08 444.91 1,973.38 1,619.21 

8 T ax expense 

(a) Income ra, relating to pre,·ious year (2.46) . (3.07) 
(b) Current ta, 107.32 138.01 96.35 385.73 33-1. 12 

(c) Deferred tas 18.66 13.40 14.50 40.6 1 42.95 

Total tax expense 123.52 151.41 110.85 423.27 377.07 

9 Profit for the period (7-8) 475.45 552.67 334.06 1,550. 11 1,242.14 

(i) attributable to Owner of the company 476.62 . . 1,55 1.28 . 

(ii) at tributable tu Non controlling interes t (1.1 7) . . (1.1 7) . 

10 Other comprehensive income 

(,\) (i) Items that wiJJ not be 0.14 (l.1 5 0.45 0.43 1.35 
r<:classifie<l to profit or loss 

(ii) Income- tax relating to items (0.04) (0.03) (0. 11 ) (0. 11 ) (0.34) 
drnt will not be reclassified to 
profit or loss 

(ll) (i) Items that will be reclassified to . . . 

pro fit or lo:,;:,; 

(ii) I ncomc- tax relating to items . . 

that will be reclassified to pro fi t 
o r loss 

Other comprehensive income 0.10 0.12 0.34 0.32 1.01 
(net of tax) 

(i) attributsble to Owner of the company 0. 10 0.12 0.34 0.32 1.0 1 

(ii) attributable to Non controlling interest . . 

II Total comprehensive income for the 475.55 552 .79 334.40 1,550.43 1,243 .15 
period (comprising profit and other 
comprehensive income) (9+10) 

(i) attributable to Owner o f the company 476.72 . 1,55 1.(,() -
(ii) attributable to Non controlling interes t (1.1 7) . (1.1 7) 

12 Paid up equity share capital 140.00 140.00 140.00 140.00 140.00 
(face value of t2 per share) 

13 Other equity 
14 E:imings per share (face value of t2 per 6.79' 7.90' 4.77' 22. 14 ' 17.74' 

share) 
13asic and diluted (in~ 

.+:not annua lise<l 

fin crorcs 

Yea r ended 
31 March 2023 

(Audited) 
15,(,03.02 

202.9 1 

15,805.93 

10,440.87 

(4.85) 

1,457.17 

188.18 

I0.59 

363.36 

1,48 1.87 
13,937.19 

1,868.74 

253.63 

2,122.37 

8.15 

43 I .59 
42.98 

482.72 

1,639.65 
. 

0.52 

0.2 1 

(0.13) 

{(J.05) 

0.55 

0.55 

1,640.20 

. 

140.00 

7,791.24 
23.42 
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NOTES: 

1 The Consolidated financial results of Indraprastha Gas Limited ('IGL' or the 'Company') for the quarter and nine 
months ended 31 Gecember 2023 have been reviewed by the Audit Committee and approved by the Board of 
Directors at their respective meetings held on 25 January 2024. The results have been subjected to a Limited Review 
by the Statutory Auditors of the Company, who have issued an unmodified conclusion on the same. 

2 The above results have been prepared in accordance with the recognition and measurement principles of applicable 
Indian Accounting Standards (Ind-AS') as notified under the Companies (Indian Accounting Standards) Rules, 2015 
(as amended), specified w1der section 133 of the Companies Act; 2013. 

3 Delhi Development Authority (DDA) had raised a total demand (excluding interest) oH155.64 crores during 2013-14 
on accow1t of increase in license fees in respect of sites taken by the Company on lease from DDA for setting up 
compressed natural gas (CNG) stations in Delhi. The increase in license fees was related to the period 1 April 2007 to 
31 March 2014. The Company had filed a writ petition on 11 October 2013 before the Hon'ble High Court of Delhi 
against the demand raised by DDA as the revised license fees had been increased manifold and made applicable 
retrospectively from financial year 2007-08. Further, DDA vide commwucation dated 29 August 2016 had revised the 
total demand (excluding interest) to Z330.73 crores for the period upto 31 March 2016. The same was also reported in 
the previous periods as a contingent liability. 
The matter is pending in the Hon'ble High Court of Delhi and the Company is of the view that such demand is not 
tenable and accordingly, no provision has been made for this aforementioned demand raised by DDA in the books of 
accounts. 

4 The Company's business falls within a single segment in terms of the Indian Accounting Standard 108, 'Operating 
Segments'. 

5 A subsidiary named IGL Genesis Technologies Limited has been incorporated on 15.06.2023. The Company holds 
51 % share in IGL Genesis Technologies Limited. The primary objective of subsidiary is manufacturing, supply, selling 
and distribution of gas & other meters and other allied goods & services. 
The certificate of incorporation has been received ·by the subsidiary 011 13.07.2023. The Company has invested Z18.87 
crores for allotmenL of 51 % shares in the subsidiary during FY 2023-24 of which allotment of shares amolmting to 
Zl 8.36 crore is pending. 

6 The company has paid interim dividend of 200% i.e, Z4 per equity share arnmmting to Z 280 crores on 06.11.2023 

Place: New Delhi 

Date: 25 January 2024 

For and on behalf of the Board of Directors 

,,, .. . , ,>, , \Q;lt ~ ~ 
0,> -- ~:,t'jl Kishore Chatiwal 

. • • ~-r M«;\' ging Director .~i . .I.T~ 

. ., '¼' ~ J l. . ..., ,, . 

\:Y 
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PKF SRIDHAR & SANTHANAM llP 

Chartered Accountants 
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Independent Auditor's Review Report on Unaudited Quarterly and Year to Date Consolidated 
Financial Res ults of lndraprastha Gas Limited pursuant to Reg ulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements ) Regulations, 201 5 

To the Board of Directors of lndraprastha Gas Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ("the 
Statement") of lndraprastha Gas Limited ("the Company") for the quarter and nine months ended 
31 st December 2023, being submitted by the Company pursuant to Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Obligations") ,rnd which has been initialed by us for identification. 

Management Responsibility 

2. This Statement which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 
34"), prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. 

Auditor's Responsibility 

3. Our responsibility is to issue a report on the Statement based on our review. 

4. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410 'Review of Interim Financial Information performed by the Independent 
Auditor of the Entity', issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review is limited primarily to inquiries of Company 
personnel and analytical procedures applied to financial data and thus provides less assurance 
than an audit. We have not performed an audit and accordingly, we do not express an audit 
opinion . 

5. We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

6. The statement includes the results of the following entities: 
a) Subsidiary - IGL Genesis Technologies Limited 
b) Associates -

i. Maharashtra Natural Gas Limited 
ii. Central U.P. Gas Limited and 

Conclusion: 

7. Based on our review conducted and procedures performed in paragraph 5 as stated above, and 
based on the consideration of the review report of the other auditor referred in paragraph 9 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement 
prepared in accordance with the aforesaid Indian Accounting Standards and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ("Listing Obligations"), including the manner in which it is to be • or tha@t 
it contains any material misstatement. ~~'?- & SA,t,;--,s, o, 

~ ~ 0 
PKF SRIDHAR & SANTHANAM LLP • 319 • 3rd Floor • DLF Prime Towers • Okhla Phase-1 • New Delhi • 110 020 t}j f j egn. No.: Y 

Tel +91 11 - 40543689, 49066331 • www.pkfindia.in ~ 003 S/S200018 ~ 
~ ,... 

REGISTRATION NO. WITH ICAI IS 003990S/S200018 0- 'b° 
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Other Matters 

8. We did not review the interim financial information / financial statements of the subsidiary (refer 
para 6(a) included in the Statement, whose interim financial information reflects, pre elimination 
total revenues of INR 0.00 crores (amount is less than INR 1 lakh), pre elimination total net loss 
after tax of INR 2.32 crores and total comprehensive income of INR (2.32) crores for the quarter 
and nine months ended 31 st December 2023 respectively, as considered in the Statement. This 
interim financial information has not been reviewed by their auditors and we have relied upon the 
interim financial information certified by the Parent's management. According to the information 
and explanations given to us by the Parent's management, this interim financial information is not 
material to the group. 

9. The accompanying Statement includes the Group's share of net profit after tax of INR 79.45 Crores 
and INR 229.45 Crores and total comprehensive income of INR 79.45 crores and INR 229.45 
Crores respectively for the quarter and nine months ended 31st December 2023, of one associate 
[Refer para 6(b)(i)], as considered in the statement. This interim financial information has been 
reviewed by another auditor whose review report has been furnished to us, and our conclusions in 
so far as it relates to the amounts and disclosures included in respect of the associate is based 
solely on the report of the other auditor and the procedures performed by us as stated in paragraph 
5 above. 

10. The accompanying Statement includes the Group's share of net profit after tax of INR 6.30 Crores 
and INR 30.05 Crore and total comprehensive income of INR 6.30 crores and INR 30.05 Crores 
respectively for the quarter and nine months ended 31 st December 2023, of one associate [Refer 
para 6(b)(ii)], as considered in the statement. This interim financial information has not been 1• 

reviewed by their auditors and we have relied upon the interim financial information certified by the 
Parent's management. According to the information and explanations given to us by the Parent's 
management, this interim financial information is not material to the group. 

11 . The comparative financial information of the Company for the quarter and nine months ended 
31st December 2022 and for the year ended 31 March 2023, prepared in accordance with Ind AS 
included in this Statement has been reviewed by the predecessor auditor. The report of the 
predecessor auditor on th is comparative financial information dated 25th January 2023 (for the 
quarter and nine months ended 31st December 2023) and 12th May 2023 (for the year ended 31st 
March 2023) expressed an unmodified opinion. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For PKF Sridhar & Santhanam LLP 
Chartered Accountants 

/4=[3990S/S200018 

S. Narasimhan 
Partner 
Membership No. 206047 
Place: New Delhi 
Date: 25th January 2024 
UDIN : 2-'l- 'l--t 'o Cf)- /5 IL tsl' C.. rJ I I f ~ 
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INDRAPRASTHA GAS LIMITED 

PERFORMANCE CURRENT QUARTER VS PREVIOUS QUARTER 

QUARTER ENDED 

Particulars UOM % Increase/ 
31.12.2023 31.12.2022 

(Decrease) 

SALES VOLUM ES: 

CNG Million 5cm 582.19 558. 76 4% 

PNG - Dome5tic Million 5cm 56 .73 , 51.19 11% 

PNG - Industrial/Commercial Million 5cm 95.47 91.46 4% 

Natural Gas Million 5cm 45.87 45 .65 0% 

PNG - TOTAL Million 5cm 198.07 188.30 5% 

TOTAL VOLUMES Million Scm 780.2(:i 747.06 4% 

TOTAL VOLUMES MMSCMD 8.48 8.12 4% 

NET REVENUE FROM OPERATIONS: 

Net Sales 
CNG (Net of Excise Duty) Rs. Crores 2608.96 2674.35 -2% 

PNG Rs . Crores 927 .64 1020.36 -9% 

Total Sales Rs. Crores • 3536.60 3694.71 -4% 

Other Operating Income Rs. Crores 19.59 16.10 22% 

TOTAL NET REVENU E FROM OPERATIONS Rs.Crores 3556.19 3710.81 -4% 

REVENUE FROM OPERATIONS (Gross ) Rs. Crores 3926.19 4089.03 -4% 

Less: Exci se Duty Rs. Crores 370.00 378.22 

REVENUE FROM OPERATIONS (Net) Rs. Crores 3556.19 3710.81 -4% 

EBIDTA Rs. Crores 564.14 428.47 32% 

% of EBIDTA to Net Revenue from Operations %age 16% 12% 

NET PROFIT (after Tax) Rs. Crores 392 .07 278.26 41% 

Total Comprehensive Income (TCI) Rs: Crores 392.17 278.60 41% 

i 



INDRAPRASTHA GAS LIMITED 

PERFORMANCE FOR THE NINE M ONTHS ENDED DECEM BER 31,2023 VS DECEM BER 31,2022 

NINE MONTH ENDED 

Part iculars UOM % Increase/ 
31. 12.2023 31.12.2022 

(Decrease) 

SALES VOLUMES: 

CNG Million 5cm 1718.33 1658.81 4% 

PNG - Domestic Million 5cm 162.20 141.15 15% 

PNG - Industrial/Commercial Million 5cm 272 .79 271 .99 0% 

Natural Gas Million 5cm 136.93 137.12 0% 

PNG - TOTAL Million 5cm 571.92 550.26 4% 

TOTAL VOLUMES Million Scm 2290.25 2209.07 4% 

TOTAL VOLUMES MMSCMD 8.33 8.03 4% 

NET REVENUE FROM OPERATIONS: 

Net Sales 

CNG (Net of Excise Duty) Rs. Crores 7666.66 7629.49 0% 

PNG Rs . Crores 2697.73 2788.13 -3% 

Total Sales Rs. Crores 10364.39 10417.62 -1% 

Other Operating Income Rs . Crores 57.30 41.05 40% 

TOTAL NET REVENUE FROM OPERATIONS Rs. Crores 10421.69 10458.67 0% 

REVENUE FROM OPERATIONS (Gross) Rs . Crores 11510.57 11541.39 0% 

Less: Excise Duty Rs . Crores 1088.88 1082.72 

REVENUE FROM OPERATIONS (Net) Rs.Crores 10421.69 10458.67 0% 

EBIDTA Rs . Crores 1863.46 1573.50 18% 

%. of EBIDTA to Net Revenue from Operations %age 18% 15% 

NET PROFIT (after Tax) Rs . Crores 1365.28 1115.27 22% 

Total Comprehensive Income (TCI) Rs. Crores 1365.60 1116.28 22% 



INDRAPRASTHA GAS LIMITED 

CONSOLIDATED RESULTS 

The company has 50% equity in two CGD companies namely Central UP Gas Limited and Maharashtra Natural Gas 

Limited. As per the requirement of Companies Act, 2013, financial results of these two associate companies for the 

quarter and nine month ended December 31, 2023 have been consolidated with the financials of lndraprastha Gas 

Limited on equity basis in accorda.nce with Ind AS 28 after considering 50% share of total comp.rehensive income of 

these two companies. 

Rs . 259.50 crores against last year figure of Rs. 185.87 crores has been considered as 50% share of total 

comprehensive income of these two companies in the consolidated accounts for the nine month ended December 

31, 2023. The consolidated total comprehensive income of the company comes to Rs. 1550.43 crores against the 

consolidated profit of Rs. 1243.15 crores in the previous year. 

Rs. 85.75 crores against last year figure of Rs. 55.80 crores has been considered as 50% share of total comprehensive 

income of these two companies in the consolidated accounts for the quarter ended December 31, 2023. The 

consolidated total comprehensive income of the company comes to Rs. 475.55 crores against the consolidated profit 

of Rs. 334.40 crores in the previous year. 


