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Dear Sir/ Madam, 

(i) Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we enclose herewith Unaudited 
Financial Results, both standalone and consolidated, for the Quarter 
ended December 31, 2019, as approved by the Board of Directors in their 
meeting held today i.e. February 6, 2020. 

'Limited Review Report' for the Quarter ended December 31, 2019 is also 
enclosed. 

(ii) We are also enclosing herewith performance indicators to be shared with 
analysts / institutional investors in respect of said Unaudited Financial 
Results. 

The meeting of Board of Directors commenced on 2:00 PM and concluded at S ,' IS" f f7 
PM. 

This is for your information and record. 
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foq;prastha Gas Limited, 
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INDRAPRASTI IA GAS LIMITED 
IGI Bhawan, Plot No. 4 Community Centre, R.K.Puram, Sector -9, New Delhi - 110022 

Phone No. 011-46074607, Fax No. 011-26171863, E-mail ID-investors(@ igl.co.in 
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CIN no. L2320LDLl998PLC097614 
PARTI 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED JI DECEMBER 2019 

Three months Three months 
Corresponding three 

Year to date figures for Year to date figures for months Year ended S. no. Particulars ended ended 
ended current period ended previous period ended 

31 March 2019 31 December 2019 30 September 2019 
31 December 2018 

31 December 2019 31 December 2018 

(Refer notes below) (Unaudited) (Unaudited) (Unaudited\ (Unaudited) (Unaudited) (Audited) 
I Revenuc from operations 1,837.39 1,872.83 1,666.68 5,454.29 4,660.78 6,361.87 
2 Other income 50.76 38.96 38.45 125.12 94.84 146.15 
3 Total iucome (1+2) 1,888.15 1,911.79 1,705.13 5,579.41 4,755.62 6,508.02 
4 Exuenses: 

(a) Purch,lScs of stock-in-trndc of narural gas 940.69 090.45 907.68 2,853.04 2,492.24 3,397.S'J 
(b) Clunges in mventones of stock-in-trade of natural 0.27 0.05 (0.42) 0.12 (0.76) (0.57) 

gas 
(c) Excise duty 173.22 180.38 156.39 521.55 438.58 597.03 
(d) Ernployee bcnefirs e:s:pcme 43.66 36.36 39.23 116.69 100.42 142.55 
(e) Finance costs 2.01 1.81 0.91 SAS 203 2.05 
(f) Depreciation and amortisation expenses 64.13 62.14 51.28 186.74 148.83 201.07 
(g) Other expenses 287.75 272.95 744.09 819.99 704.52 967.99 

Toal expenses (4) l,51L73 1,544.14 1,399.16 4,503.58 3,885.86 5,308.01 
5 Profi1 before tax (3-4) 376.42 367.65 305.97 1,075.83 869.76 1,200.01 
6 Tax exoense 

(a) Current tax 84.98 56.16 97.69 248.02 28.2 30 370.31 
(b) Deferred tax 7.59 (69.49 10.29 (55.38) 26.29 43.03 
Total tax expense 92.57 /13.JJ] 107.98 192.64 308.59 413.34 

7 Profit for the period (5-6) 283.85 380.98 197.99 883.19 561.17 786.67 
8 Other comprehensive income 

(A) (i) Items that will not be (0.40) (0.39) (0.08) (1.19) (0.25) (1.44) 
reclassified to profit or loss 

(i) Income-tax relating to items 0.14 0.13 0.03 0.41 0.09 0.50 
that will not be reclassified to 
profit or loss 

(B) fi) Items that will be reclassified tu 
profit or loss 

(Ii) Income-tax relating to items 
that will be reclassified ro profit 
or loss 

Olher comprehensive income (0.26) (0.26) (0.05) (0.78) (0.16) (0.94) 
(net of tax) 

9 Tota.I comprehensive income for the period 283.59 380.72 197.94 882.41 561.01 785.73 
(comprising profit and other comprehensive 
income) (7+8) 

JO Paid up t:quity share capital 140.00 140.00 140.00 140.00 140.00 140.00 
(face value of?::?. per shart:) 

11 Other equity 3,989.85 
12 Earnings per share (face value of 2 per share) 4.06° 5.44° 2.83' 12.62° 8.02 11.24 

Basic and diluted (in ~ 

fin crorcs 

"not annual ised 
Set: accompanying notes to the financial results 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 

; 



INORAPRASTHA GAS LIMITED 
IGL Bhawan, Plot No. 4 Community Centre, R.K.Pur.im, Sector -9, New Delhi - 110022 

Phone No. 011-46074607, Fax No. 0U-26171863, E-mail JD-inYestors@igl.co.iu 
\X'ebsitc: w·ww.iglonlinc.ncl 

CIN no. L23201DU998PLC0976U 

NOTES: 
The standalone financial results of Indraprastha Gas Limited "IGI! or the 'Company') tor the quarter and nine months ended 31 December 2019 have been reviewed by the Audit Committee and approved by the Board 
of Directors at their respective meetings held on 6 February 2020. The statutory auditors of the Company have carried out a limited review of the aforesaid results. 

The above results have been prepared in accordance with the Indian Accounting Standards ('Ind-.AS') as notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended), specified under section 133 
of r.ht Cump,1111cs Ac.::t_ 2013 

.1 Ddh, Development -\urhonry ff}D \) h;i.d r,ustd a roral demand of tlSS.64 crorcs dunng 20U-14 on ,1.crnunt of ttic.::rc;i_se 111 lac.::cnsc fees m rcspcn of sires taken hy the Companr on lca.,;c from DD-\ for scmng up 
compn.:sscd natural g;i.s (C\:tJ) st",1ho11s 111 Delhi. 171c increase 111 l,c.::ense fees w;i.s rdarcd to the pci"1od 1 \rril 2007 10 31 \larch 2014. ·111c Company had filed a wnit petition on 11 Ocrober 20U before the J lon'hle I ligh 
\.oun of Delhi against the demand raised by DD:\ as rhe revised l,c.::cnsc foe- had been mc.::reasc<l im.mfold and nu.de applicable rcrrospecrivdy from tln:1.noal year 2007-08. f.urrhcr, DD.-\ ,·1dc co1rnnu111ca1ion dared 
29 August 2016 had rcY1scd rhc rotnl demand fO ?'330.73 crorcs for rhe period upto 31 \larch 2016. ·111e same ,n~ also reported 111 the prc...-lous peno<ls as a conrmgcnr l1abiliry. 
The matter is pending in the Hon'ble High Court ot Delhi and the Company is of the view that such demand is not tenable and accordingly, no provision has been made for this aforementioned demand raised by DD.A in 
rhc hooks o( accounts. 

4 The Company has adopted Tn<l _-\S 116 'Leases' effective 1 Apnl 2019, as notified hr the Ministry of Corporntc Affairs ()lC.-\) in the Companies (Indian Accounting Standard) Amendment Rules, 2019, usu1g modified 
rcrrospect1,·c merhod. The adoption of this standard did nor have any material impact on the profit of the L"\.lrrcm period. 
The Company's business falls within a single segment 1n terms of the Indian Accounting Sundard 108, 'Operating Scgmmts' Md hence, no additional disclosures are being furnished 

Pb.cc: Nc-u· Delhi 
Date: 6 Fehruary 1020 Managing Director 

SIGNED FOR 
IDENTIFICA l"lON 

PURPOSES 



Walker Chandiok &Co LLP 

Walker Chandiok & Co LLP 
(Formerly Walker, Chandiok & Co) 
L-41 Connaught Circus 
New Delhi 110001 
India 

T+91 11 4278 7070 
F +91 114278 7071 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and 
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors oflndraprastha Gas Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results (the 'Statement') 
of Indraprastha Gas Limited (the 'Company') for the quarter ended 31 December 2019 and the year to 
date results for the period 1 April 2019 to 31 December 2019, being submitted by the Company pursuant 
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time. 

2. The Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), 
prescribed under Section 133 of the Companies Act, 2013 ('the Act'), and as per the presentation 
requirements of SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016, (hereinafter referred to as 
the 'SEBI Circular'), and other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with the Standards on Auditing specified under section 143(10) of the 
Act, and consequently, does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Chartered Accountants 

Offices in Bengaluru, Chandigarh Chennai, Gurgaon, Hyderabad, Kolkata, Mumbai, New Delhi, Naida and Pune 

Walker Chandiok & Co LLP is registered with limited liability 
with identification number AAC-2085 and its registered 
office at L-41 Connaught Circus, New Delhi, 110001, India 



Walker Chandiok &Co LLP 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and 
Year to Date Results of lndraprastha Gas Limited pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (cont'd) 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and as per the presentation 
requirements of the SEBI Circular, and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in accordance with the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Rajni Mundra 
Partner 
Membership No. 058644 
UDIN 2005864{AA AA\D+244 

Place: New Delhi 
Date: 6 February 2020 

Chartered Accountants 



INDRAPRASTI-IA GAS LIMITED 
IGL Bhawan, Plot No. 4 Community Centre, R.K.Purarn, Sector -9, New Delhi - 110022 

Phone No. 011-46074607, Fax No. 011-26171863, E-mail ID-investors(@ igl.co.in 
Website: www.iglonline.net 

CIN uo. 123201DLJ998PLC097614 
PART I 

STATEMENT OF CONSOLI DA TD UNAUDITED FINANCIAL RESULTS FOR Tl-IE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 201? 

Three months Three months 
Corresponding three 

Year to date figures for Year to date figures for 
S. no. Particulars ended ended 

months 
current period ended previous period ended 

Year ended 

31 December 2019 30 September 2019 
ended 

31 December 2019 31 December 2018 
31 March 2019 

31 December 2018 

(Refer notc:s below) (Unaudited) (Unaudited) (Unaudited) (Unaudited) {Unaudited) (Audited) 
I Revenue fro operations 1,837.39 1,872.83 1,666.68 5,454.29 4,660.78 6,361.87 
3 Other income 37.56 38.96 33.95 111.9::?: 90.34 128.45 
3 Total income (1+2) 1,874.95 1,911.79 1,700.63 5,566.21 4,751.12 6,490.32 
4 Expenses: 

'a) Purchases of stock-in-trade of narural gas 940.69 9090.45 907.68 2,853.04 2,40224 3,397.89 
(b) Changes in inventories of stock-in-trade of natural 0.27 0.05 (0.42) 0.12 (0.76) (0.57) 

gas 
('c) Excise duty 173.22 180.38 156.39 521.55 438.58 597.03 
(d) Emnlovee benefirs cxoense 43.66 36.36 39.23 116.69 100.42 142.55 
(c) Finance costs 2 01 LSI 0.91 5.45 2 03 2 05 
(f) Depreciation and amortisation expenses 64.13 62.14 51.28 1 86.74 148.83 201.07 
(g) Other expenses 287.75 27295 244.09 819.99 704.52 967.99 

Total expenses (4) 1,511.73 1,544.14 1,399.16 4,503.58 3,885.86 5,308.01 
5 Profit before tax and share of net profit o( 363.22 367.65 301.47 1,062.63 865.26 1,182.31 

associates accounted for using the equity method 
(3-4) 

6 Share of profit of associates 29.44 42.43 32.65 105.46 71.20 86.96 
7 Profit before tax (5+6) 392.66 410.08 334.12 1,168.09 936.46 1,269.27 
8 Tax expense 

(a) Current tax 84.98 56.16 97.69 248.02 282.30 370.31 
(b) Deterred tax 10.31 (61.90 15.89 (38.16) 40.14 56.86 
Total tax exnense 95.29 (5.74) 113.58 209.86 322.44 427.17 

9 Profit for the period (5-6) 297.37 415.82 220.54 958.23 614.02 842.10 
10 Other comprehensive income 

(A) (i) Items that will not be (0.40) (0.39) (0.08) (1.19) (0.25) (1.43) 
reclassified to protir or loss 

(ii) Income-tax relating to items 0.14 0.13 0.03 0.41 0.09 0.50 
that will not be reclassified ro 
profit or loss 

(B) (i) Items that will be reclassified to 
profit or loss 

(i) Income-tax relating to items 
that will be reclassified to profit 
or loss 

Other comprehensive income (0.26) (0.26) (0.05) (0.78) (0.16) (0.93) 
(net of tax) 

II Total comprehensive income for the period 297.11 415.56 220.49 957.45 613.86 841.17 
(comprising profit and other comprehensive 
income) (7+8) 

12 Paid up equi ty share cap ital 140.00 140.00 140.00 140.00 140.00 140.00 
(face value of ?2 per share) 

13 Other equity 4,175.71 
14 Earnings per share (face value of f2 per share) 4.25 5.94 3.15° 13.69° B.77 12.03 

Basic and diluted (in <") 

fin crores 

not annualised 
Sec accompanying notes to the financial results 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 



INDRAPRASTI IA GAS LIMITED 
JGL Bhawan, Plot No. 4 Community Ccmrc, R.K.Puram, Sector -9, New Delhi - 110022 

Phone No. 0ll-l6074607, Fax No. 011-26171863, E-mail ID-invcstors@igl.co.in 
\11cbsitc: w,vw.iglonlinc.nct 

CIN no. L2J201DL1998PLCIJ'J761-! 

NOTES, 

The consolidated financial results ot Indraprastha Gas Limited ('IGL' or the 'Company') tor the quarter and nine months ended 31 December 2019 have been reviewed by the Audit Committee and approved by the Board 
,:)I n,n:ctors ar thc.,r rt:'\pe:cr1,·c: mccnngs held on G Ft:hnury :w.::w The .;;1,1rutory .md,rors <1t tht C:omp.iny h.1n- urned nu, ,t lnrntet.l rcntw nl rhc: ,1torcs,ud rcsulrs 

The consolidated financial results for the quarter and mine months period ended 31 December 2018 included in these consolidated financial results has been reviewed by the Audit Committee and approved by the Board 
of Directors at their aforementioned respective meetings. However, the same were not subjected to limited review by the statutory auditors of the Company. 
'Ilic ,lho\"C: r<:sulrs lun: been prepared in accordance with the Indian Accounting Standards ('Ind-.A8') as nonfied undc:r 1hc: Comp,1111<:s (Jnd1,m \u:ounrmg Sund.uds) Rules, 2015 as amended), specified under sc.1..1um 133 
of rhe Cump,1rncs ,\ct, 21ll3. 

-t Oclh, DeYelopmcnr \urhonry (DD\) h,td r,uscJ a total demand ol l155.6-t croa.:s dunng 201.1-14 on ,1ccounr ot 1n..:rc.i.sc m license fees ,n respccr of sites taken by the Company on k,1sc..· trom DD\ for scmng up 
compressed natural gas (CNG) stations in Delhi. The increase in license fees was related to the period I April 2007 to 31 March 2014. The Company had filed a writ petition on 11 October 2013 before the Hon'ble High 
C:ourr of Delhi ,1gamst rhc dL"m,tnd r,uscd by DD \ ,ts the revised ltccnsc fees. h,11.i bcen 1ncrc.·ascd m.lniiold and m.,dc ,tppl,c:.tblc rL"trospcct1,·dy trom financial year 2007-08. Further, nn \ Y1dc C01Tunumc,tr10n d,1rcd 
29 August 2016 had revised the total demand To f330.73 crores for thc pcruxl upto 31 \f.m..:h 2016. llic s.tme was ,tlsn reported ,n the previous periods as a contingent hability. 
The matter is pending m rJ1e I Jonblc T-hgh Court of Delhi and the Comp,tny ,s of the view that such demand is not rcnahlc ,ind ,1ccordmgly, no pro,-.sion has been made tor this .1fore1nt.-nt1oncd dc,rnnd r;used by DD.\ m 
rhe books of accounr:-. 

The Company has adopted Ind .. -\S 116 1..eascs' effective I .Apnl 2019, as nor,tied hy rhe \luustry of Corporate -\ff;:urs (\!CA) in the Companies (Indian .Accoun1,ng Srand;ud) .Amendment Rules, 2019, usmg modified 
retrospective method. 'The adoption of this standard did not have any matcnal unpacr 011 the profit of rhe 1..-urrenr pcnod. 

The Company's business fulls withm ,1 smglc segment in t<::nns of the lndi,111 ,\ccounting Sr,mdud 108, 'Opcr-.1ting St:gmcnts' ,1nd hc.,u.:c, no additional disclosures are being fumishcd 

Place: New Delhi 
Date: 6 February 2020 Managing Director 

SIGNED FOP 
IDENTIFICATION 

PURPOSES 

~ 



Walker Chandiok &Co LLP 

Walker Chandiok & Co LLP 
(Formerly Walker, Chandiok & Co) 
L-41 Connaught Circus 
New Delhi 110001 
India 

T +91 11 4278 7070 
F +91 11 4278 7071 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results 
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors oflndraprastha Gas Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results (the 
'Statement') of Indraprastha Gas Limited (the 'Company') and its associates (refer Annexure 1 for 
the list of associates included in the Statement) for the quarter ended 31 December 2019 and the 
consolidated year to date results for the period 1 April 2019 to 31 December 2019, being submitted 
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued 
by the SEBI from time to time. Attention is drawn to the fact that the consolidated figures for the 
corresponding quarter ended 31 December 2018 and the corresponding period from 1 April 2018 
to 31 December 2018, as reported in the Statement have been approved by the Company's Board 
of Directors but have not been subjected to audit or review. 

2. This Statement, which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 
('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 (the 'Act'), and as per the 
presentation requirements of SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 
(hereinafter referred to as the 'SEBI Circular'), and other accounting principles generally accepted 
in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of 
interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with the Standards on Auditing 
specified under section 143(10) of the Act, and consequently, does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

Chartered Accountants 

Offices in Bengaluru, Chandigarh Chennai, Gurgaon, Hyderabad, Kolkata, Mumbai, New Delhi, Noida and Pune 

Walker Chandiok & Co LLP is registered with limited liability 
with identification number AAC-2085 and its registered 
office at L-41 Connaught Circus, New Delhi, 110001, India 



Walker Chandiok &Co LLP 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results 
and Year to Date Results of lndraprastha Gas Limited Pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
(cont'd) 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
upon consideration of the review report of the other auditor referred to in paragraph 5 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with recognition and measurement principles laid down in Ind AS 34, 
prescribed under Section 133 of the Act, and as per the presentation requirements of the SEBI 
Circular and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in accordance with the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. The Statement includes the Company's share of net profit after tax of < 21.31 crores and 
~ 76.18 crores and total comprehensive income of ? 21.31 crores and ? 76.18 crores, for the 
quarter and year-to-date period ended on 31 December 2019, respectively, as considered in the 
Statement, in respect of one associate, whose interim financial results have not been reviewed by 
us. These interim financial results have been reviewed by other auditor whose review report has 
been furnished to us by the management, and our conclusion in so far as it relates to the amounts 
and disclosures included in respect of this associate is based solely on the review report of such 
other auditor and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter. 

6. The Statement also includes the Company's share of net profit after tax of ~ 8.13 crores and 
? 29 .28 crores, and total comprehensive income of ? 8.13 crores and < 29.28 crores for the quarter 
and year-to-date period ended on 31 December 2019 respectively, in respect of one associate, based 
on their interim financial information, which have not been reviewed/ audited by their auditor, and 
have been furnished to us by the Company's management. Our conclusion on the Statement, and 
our report in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), read with SEBI Circular, in so far as it relates to 
the aforesaid associate, is based solely on such unaudited/ unreviewed interim financial information. 
According to the information and explanations given to us by the management, this interim 
financial information is not material to the Company. 

Our conclusion is not modified in respect of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N /N500013 ·y «.: Mu,or. 
Rajni Mundra 
Partner 
Membership No. 058644 
UDIN: 2.005861 AAAAA€ -863 

Place: New Delhi 
Date: 6 February 2020 
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Chartered Accountants 



Walker Chandiok &Co LLP 

Annexure 1 to the Independent Auditor's Review Report on Consolidated Unaudited Quarterly 
Financial Results and Year to Date Results of lndraprastha Gas Limited Pursuant to the Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

Annexure 1 

List of associates included in the Statement 

1. Central U.P. Gas Limited; and 
2. Maharashtra Natural Gas Limited 

Chartered Accountants 



Financial Results of IGL for Q3 of FY20 

During Q3 of FY20, CNG sales volume has increased by 9% and PNG sales volumes increased 
by 18% over Q3 of FY19. On an overall basis there is 13% increase in sales volume during this 
quarter over corresponding quarter of FY19. 

Total gross sales value during this quarter is Rs. 1831.16 crores registering a growth of 10% over 
sales turnover of Rs. 1660.57 crores shown in Q3 of FY19. Product wise, CNG recorded sales of 
Rs. 1381.94 crores, registering a growth of 11% and PNG recorded sales of Rs. 449.22 crores 
registering a growth of 9% over previous year. 

Total comprehensive income for this quarter is Rs. 283.59 crores against total comprehensive 
income of Rs. 197.94 crores of Q3 of FY19 showing a growth of 43% over last year which is 
higher in current quarter compared to same quarter last year in view of higher sales volume and 
higher other income over Q3 of FY 2018-19. 

Increase in operating expenses during the quarter is mainly due to the following: 

i) Increase in operating expenses at CNG stations due to increase in minimum wages 
w.e.f 1'April, 1' Oct and 22° Oct'2019. 

ii) Increase in repair & maintenance cost due to ageing of plant & machinery and 
growth of CNG stations, pipelines and related infrastructure. 

The earning per share has been Rs. 4.06 per share during this quarter against Rs. 2.83 per share 
in Q3 of FY19. 

Q3 FY19 Q3 FY20 % Increase/ 
(Decrease) 

Sales Volume 
CNG million Kgs 291.49 317.76 9 
Industrial/Commercial million scm 60.60 82.14 35 
Domestic Volumes million scm 31.33 36.08 16 
Natural Gas million scm 46.39 45.58 (2) 
Total PNG million scm 138.32 163.80 18 

Total million scm 543.39 615.96 13 

Sales Value 
CNG Rs. /Crores 1247.65 1381.94 11 
PNG Rs. /Crores 412.92 449.22 9 
Total Rs. /Crores 1660.57 1831.16 10 

Total Comprehensive Income Rs. /Crores 197.94 283.59 43 

< 


