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Dear Sir / Madam,
(i) Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose herewith Unaudited Financial
Results, both standalone and consolidated, for the Quarter ended September 30,
2022, as approved by the Board of Directors in their meeting held today i.e. October
22,2022,

‘Limited Review Report’ for the Quarter ended September 30, 2022 is also
enclosed.

(if) We are also enclosing herewith performance indicators to be shared with analysts
{ institutional investors in respect of said Unaudited Financial Results.

The meeting of Board of Directors commenced on 5:30 PM and concluded at_1:0Q _ pM.
This is for your information and record.
Thanking you,

Yours sincerely,
for Indraprastha Gas Limited,

WV o~ ,

(Pawan Kumar)
Director (Commercial)

Encl.: As above 3,
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INDRAPRASTHA GAS LIMITED
IGL Bhawan, Plot No. 4 Community Centre, R.K.Puram, Sector -9, New Delhi - 110022
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PART I
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTH ENDED 30 SEPTEMBER 2022
2 in crores
r
i Preceding three | Corresponding three| Year to date figures | Year to date figures
Three months : .
S. no. Particulars ended months months for current period for current period Year ended
30 September 2022 ended ended ended ended 31 March 2022
30 June 2022 30 September 2021 | 30 September 2022 | 30 September 2021
(Refer notes below) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) {Audited)
1 |Revenue from operasons 3.922.02 3.530.34 2,015.99 7.452.36 3,396.48 8,484.73
2 {Other income 109.99 30.74 TTA5 140.73 107.28 215.04
3 |Total income (1+2) 4,032.01 3,561.08 2,093.44 7,593.09 3,503.76 8,699.77
+ |Expenses:
{a) Purchases of stock-in-trade of naturai 2,610.03 225 92997 4.782.80 1,492.06 4396.09
b} Changes in inventosies of stock-in-trade {0.68) 22h By (2.89) (1.78 (3.76)
of natural gas
{cj BExerse du 368.01 336.49 184.80 0450 307.90 77457
(d) Emplovee benefits expense 49.65 48.08 5239 97.73 89.78 15595
{¢) Finance costs 3.08 235 2.56 543 5.50) 13.21
{f) Depreciation and amortisaton expenses 91.43 85.67 30.48 177.10 158.29 317.06
i Orther expenses 367.49 35750 320.35 72519 597.48 1260.57
Total expenses (4) 3,489.01 3,000.85 1,568.85 6,489.86 2,649.23 6,933.89
5 |Profit before tax (3-4) 543.00 560.23 524.59 1,103.23 854.53 1,765.88
6 |Tax expense
/a) Income mx relaung to previous vear - - = = = 3.14
by Current tax 9937 138.40 117.59 23777 197.07 +16.76
{c) Deferred tax 2748 0.97 6.26 28.45 12.63 31.03
Total tax expense 126.85 139.37 124.05 266.22 209.70 450.93
~ | Profit for the period (5-6) 416.15 420.86 400.54 837.01 644.83 1,314.95
3 |Other comprehensive income
{\) () Trems thar will not be 045 0,45 {0.06) 0.90 0.12) 1.80
reclassified to profir or loss
(1) Income-tax relating to tems .12 {011 0.01 {0.23) 0.03 -0.45
that will not be reclassificd to
profir or loss
(B} (1; Trems that will be reclassified to - - - - - -
profit or loss
{11} Income-tax relanng to ttems - - - - = -
that will be reclassified to profir
or loss
Other comprehensive income 0.33 0.34 (0.05) 0.67 (0.09) 1.35
(net of tax)
Y |Total comprehensive income for the 416.48 421.20 400.49 837.68 644.74 1,316.30
period (comprising profit and other
comprehensive income) (7+8)
10 | Paad up equiry share capital 140.00 140.60 140.00 140.00 140.00 140.00
{face value of T2 per share)
11 | Orther equity 6796.15
{2 |Earnings per share (face value of T2 per 5i05# 6.01~ 5525 11.967 921 18.79

share)
Basic and diluted {in T}

*not annualised
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PART II
STANDALONE STATEMENT OF ASSETS AND LIABILITIES
X in crores

S. no. Particulars As at As at
30 September 2022 31 March 2022
(Unaudited) (Audited)
A ASSETS
1) Non-current assets
a; Property, plant and equipment 506235 +,769.35
b, Capital work-in-progress 147112 1,378.60
¢} Right-of-usc assers 216.68 220.26
d} Other intangible assces 9:51 1213

¢ I'iancial assets

{1 Investments 25812 258.12
{11y Other financral asscts 14.46 14.23
f} Income-tax asscts {ner) 25.60 25.60
¢ Other non-current assers 9.40 11.34
Total non-current assets 7,067.24 6,689.63
2|Current assets
ai Inventories 48.05 45.52
b, I'inancial assets
1: Investments 1.318.84 1.717.68
(1) "I'rade recervables 775.90 520.56
iy Cash and cash equivalents 67.33 75.00
v Bank balances other than /1 above 2.214.88 1.286.64
iv: Other fimancial assets 106.40 95.14
¢j Other current assets 41.49 2215
Total current assets 4,572.89 3,762.69
Total assets 11,640.13 10,452.32
B EQUITY AND LIABILITIES
1|Equity
a Liquity share caprral 140.00 140.00
b Other equity 7.248.83 0,796.15
Total equity 7,388.83 6,936.15
2|Liabilities
Non-current liabilities
@ Fiancaal labilines
13 Lease habilities 69.61 78.14
1y Other financial liabilises fother than 10,22 5,26
those spectfied 1n 1tem (b))
b Provistons 2847 26.75
¢; Deferred tax labilitics (net) 302.12 273.67
dj Other non-current liabilities 1112 1427
Total non-current liabilities 421.54 395.09

3| Current liabilitics

a) Financial labilitics
) Lease Tiabilittes 29.01 29.50
at T'rade payables

- Totl outstanding dues of nucro
enterprises and small enterprises; and 10.31 70.33

- Total ourstanding ducs of creditors
other than micro enterprises and small
cnrerprises 898.71 716.36
{11, Other finaneial habihoces [other than

those spectfied 1n ttem (¢ 2,045.36 1,750.38
b Oxther current lhabilities 2E8.71 98.19
¢; Provisions +453.81 402.77
dj Current tax ltabilities {net) 83.85 53.55
Total current liabilities 3,829.76 3,121.08
Total liabilities 4,251.30 3,516.17
Total equity and liabilities 11,640.13 10,452.32

: 7
See accompanying notes to the financral results S
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NOTES:

19

Place: New Delhi
Date: 22 October 2022

The standalone tinancial results of Indraprastha Gas Limited ('IGL' or the '‘Company") for the quarter and six months
ended 30 September 2022 have been reviewed by the Audit Committee and approved bv the Board of Directors at their
respective meetings held on 22 October 2022. The statutory auditors of the Company have carried out a limited review of
the aforesaid results and have expressed an unmodified review conclusion.

The above results have been prepared in accordance with the recognition and measurement principles of applicable Indian
Accounting Standards (Ind-AS') as notified under the Companies (Indian Accounting Standards) Rules, 2015 (as
amended), specified under section 133 of the Companies Act, 2013 and other accounting principles generally accepted in
India.

Delhi Development Authority (DDA) had raised a total demand (excluding interest) of 155.64 crores during 2013-14 on
account of increase in license fees in respect of sites taken by the Company on lease from DDA for settng up compressed
natural gas (CNG) stations in Delhi. The increase in license fees was related to the period 1 April 2007 to 31 March 2014,
The Company had filed a writ petition on 11 October 2013 before the Hon'ble High Court of Delht against the demand
ratsed by DDA as the revised license fees had been increased manifold and made applicable retrospectively from financial
vear 2007-08. Further, DDA vide communication dated 29 August 2016 had revised the total demand (excluding mnterest)
to X330.73 crores for the period upto 31 March 2016. The same was also reported 1n the previous periods as a contingent
liability.

The matter 1s pending in the Hon'ble High Court of Delhi and the Company 1s of the view that such demand is not tenable
and accordingly, no provision has been made for this aforementoned demand raised by DDA in the books of accounts.
The Company's business falls within a single segment in terms of the Indian Accounting Standard 108, 'Operating
Segments’.

For and on behalf of the Board of Directors




INDRAPRASTHA GAS LIMITED

Standalone cash flow statement for the year ended 30 September 2022

Cash flow from investing activities:

- Pavment for purchase of property, plant and equipment, other intangble asscrs
and capiral work-m-progress including capital advances and creditors for capital
gm)ds
(Investment) in bank deposits wirh marurity more than three months
Marurity of bank deposits with maturity more than three months
- Movement in restricted bank balance
[Tnvestment) in mutual funds
- Proceeds from sale of mutual funds
- Inrerestrecetved on term depostes with banks
- Dividend recetved from associares

Net cash flow (used in) investing activities (B)

Cash flow from financing activities:
- Pavment of lease habilites
- Dividend paid
Net cash flow (uscd in) financing activities (C)

. Netmerease, (deerease) in cash and cash cquivalents {\+B+(;
Cash and cash equivalents as ar the beginning of the vear

Cash and cash equivalents as at the end of the year

Cash and cash equivalents at the end of the year (refer note 12)
1. Balances with banks in current accounts

it.  Cash on hand

ni. Balances with banks in fixed deposirs wirth original matunity of less than three months

Particulars Period ended Period ended
30 Sep 2022 30 Sep 2021
Cash flow from operating activities:
Profit before tax 1,103.23 85453
Adjustments for:
- Deprecation and amortisanon expense 177.10 158.29
Loss on property, plant and equipment sold or discarded 0.03 -
- Provision of doubtiul debes 3.39 2,56
- Amortizagon of capiral grant (0.39) .39}
- Jaabilities/ provisions no longer required, written back (0.06) -
Finance costs 447 +.535
Interest income on deposits with banks (42.82) (24.35)
Income from investment in mutual funds 30.315 136.43)
Dividend income on mvestment in assoctates 59.00y (35.40)
Operanng profit before working capital changes 1,155.64 918.24
Changes in waring capital:
\djustments for fincrease} /decrease
- I'inancial assers (21.39) 10.19
Other current assets 120.73) 13.93}
Tnventortes (2:58) {1.00)
Trade recavables 258.73) (69.21)
\djustments for increase,” {decreasce:
- Other liabilities 180).37 67.82
Orher financial habilities 3477 88.56
- T'rade pavables 152,38 137.96
Provisions 53.72 49.39
Cash flow generated from operating activities ‘gross 1.275 45 1,196.02
] esstincome-tax paid {net) (207.70) (181.47)
Net cash flow gencrated from operating activitics (A) 1,065.75 1,014.55

1665.00)

(626.73)

(2,057.90) {1,176.34)
1.132.89 959.56
(3.23) (0.32)
321747 (3,007.50)
5,646.62 2.801.26
TR 24.35
59.00 35.40
(1,052.97) (990.32)
20.45) (20.94;
- (1.00)
(20.45) (20.94)
7.67) 3:29
75.00 e G
67.33 93.61
3574 41.80
8.25 5.51
23.30 46.30
67.33 93.61




DATTA SINGLA & CO.

Chartered Accountants

409, 4th Floor, Sethi Bhawan,
Rajendra Place, New Delhi-110008
Phone No. : 011-43008642

e-mail : cadatta_singla@yahoo.com

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Boatd of Ditectors of Indraprastha Gas Limited

1. We have reviewed the accompanving statement of standalone unaudited financial resules (the
‘Statement’) of Indraprastha Gas Limited (the ‘Company’) for the quarter ended 30 September
2022 and the vear o date results for the period 1 April 2022 to 30 September 2022, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 {as amended), including relevant circulars issued
by the SEBI from time to time.

19

The Statement, which 1s the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
(‘Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), SEBI Circular
CIR/CFD/FAC/62/2016 dated 5 Julv 2016, (hereinatter referred to as the ‘SEBI Circular’), and
other accountng principles generally accepted in India. Our responsibility 15 to express a
conclusion on the Statement bascd on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Informadon Performed by the
Independent Auditor of the Enuty, 1ssued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounung matters, and applying analvtical and other review
procedures. A review 1s substantially less in scope than an audit conducted in accordance with the
Standards on Auditng specified under section 143(10) of the Act, and consequently, does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

BRANCHES

SCO 2935-36, 1ST FLOOR, SECTOR 22-C, CHANDIGARH-160022, TEL. : 0172-2707065-5086551-52
SCO 34, SECTOR 4-D, BATTAN LAL ROAD, MAND! GOBINDGARH-147301 TEL : 01765-256146, 252417, 507146
B-VI-507, MOHAN GALI, OLD MADHOPURI-1, LUDHIANA-141008, MOBILE : +91-98727-00394




Independent Auditor’s Review Report on Standalone Unaudited Quartetly Financial Results
and Year to Date Results of Indraprastha Gas Limited pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(cont’d)

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanving Statement, prepared in accordance with the recognition and
measurement principles laid down 1 Ind AS 34, prescribed under Section 133 of the Act, the SEBI
Circular, and other accountung prnciples generally accepted in India, has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation 33 of the
SEBI (Lisung Obligatons and Disclosure Requirements) Regulatons, 2015 (as amended),
including the manner in which it is to be disclosed, or that it contains any material misstatement.

_-Far Datta Singla & Co
... Chartered Accountants
’ ‘F‘irm’s_Registration No.: 006185N

o / ’

" Vishakha Harit
Partner
Membership No.: 096919

UDIN: 22 )01 € 5/ € j3 IS LA 16 £ Y

Place: New Delhi
Date: 22 October 2022

N
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PART [
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTH ENDED 30 SEPTEMBER 2022
T in crores
i Preceding three | Corresponding three | Year to date ﬁg-ures Year to date ﬁgf}res i
S, no. Particulars ended months months for current period for current period Year ended
30 September 2022 ended ended ended ended 31 March 2022
30 June 2022 30 September 2021 | 30 September 2022 | 30 September 2021
(Refer notes below) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 Revenue from operanons 3922482 3.530.34 201599 TA452.36 3.396.48 848473
2 |Other income 50.99 30.74 42.05 81.73 T1.88 176.64
3 |Total income (1+2) 3,973.01 3,561.08 2,058.04 7,534.09 3,468.36 8,661.37
4 |Expenses:
‘a) Purchases of stock-in-trade of natural 261003 AT 929.97 +4,782.80 1,492.06 4396.09
b1 Changes 10 inventonies of stock-n-rade .68, 2.2, (S {(2.89) (1.78) 3.76)
of natural gas
icj Lixetse dury 368.01 336.49 184.80 “04.50 30790 T
d; Emplovee benefits expense 49.65 4R.08 5239 9B 89,78 175.95
() Finance costs 3.08 2135 2:56 5.43 5.50 1520
ify Depreciation and amortisation expenses 91.43 B5.65 848 17710 158.29 306
gy Other expenses 36749 35770 320.35 "25.19 59748 1260.57
Total expenses (4) 3,489.01 3,000.85 1,568.85 6,489.86 2,649.23 6,933.89
5 | Profit before tax and share of net profit of] 184.00 560.23 489.19 1,044.23 819.13 1,727.48
associates accounted for using the equity
method (3-4)
G [Share of profit of associates 69.69 60.38 53.49 130.07 87.15 225.72
T |Profit before tax (5+6) 553.69 620.61 542.68 1,174.30 906.28 1,953.20
% |Tax expense
1) Income nx relating to previous vear - - - - - 304
b, Current tax 99.37 138,40 11779 237,77 197.07 416.76
¢; Deferred rax 2748 {497 6.20 28.45 12.63 3103
Total tax expense 126.85 139.37 124.05 266.22 209.70 450.93
9 |Profit for the period (5-6) 426.84 481.24 418.63 908.08 696.58 1,502.27
10 |Other comprehensive income
;{1 lrems that will not be 1145 .45 006 0.90 0.12; 1.79
reclassified to profic or loss
uy Income-tax relaung to tems {0,125 .11 0.01 (0,23} (03 0,45}
that will not be reclassified o
profit or loss
By (1) Teems that will be reelassified to - P = e
profit or loss
i1y Income-tax relaung to wems - - - - -
that wall be reclassificd to protic
or loss
Other comprehensive income 0.33 0.34 (0.05) 0.67 (0.09) 1.34
(net of tax)
11 |Total comprehensive income for the 427.17 481.58 418.58 908.75 696.49 1,503.61
period (comprising profit and other
comprehensive income) (7+8)
12 |Paud up equity share capital 1-40.00) 140.00 140.00 140.00 140.00 140.00
(tace value of T2 per sharg;
13 | Odher equity 7446.04
I+ |Eamings per share (face value of ¥2 per 6.1 6.87 5.98~ 12,97+ 9.95" 2146

share)
Basic and diluted (in &

“not annualised
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PART I1
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

T in crores

S. no. Particulars As at As at
30 September 2022 31 March 2022
(Unaudited) (Audited)
A ASSETS
1|Non-current assets
a) Property, plant and cquipment 5062.35 4,769.35
b, Capital work-m-progress 147112 1.378.6)
¢) Right-of-usc asscts 216.68 220.26
d) Other mrangble assets 9.51 12:13
¢; Investments accounted for using the cquity
method 979.08 O0R.01
f) inancial asscts
1y Other financial assets 1446 1423

o Income-tax assets {net; 25.60 25.60
h) Other non-current assets V.40 11.34
Total non-current assets 7,788.20 7,339.52

2}Current assets
2 Inventories 48.05 45.52

b) Frnancial asscts

1 Investments 131884 1.717.68
i Trade recavables 775.90 320.56
{11y Cash and cash cquivalents 67.33 75.00
vy Bank balances other than () above 2.214.88 1.286.64
v, Other financul assets 10164 95.14
¢; Orther current assets 4149 2215
Total current asscts 4,572.89 3,762.69
Total assets 12,361.09 11,102.21

B EQUITY AND LIABILITIES

1|Equity
a: iquity share capital 140.00 140.00
bj Other equity 796979 744604
Total cquity 8,109.79 7,586.04

2|Liabilities
Non-current liabilities

a} Finaneial labilities

a5 Lease habalities 69.61 TR.14
1y Other hmaneial labahines {other than [Bi22 5:20
those speethied mtem (b))
bj Provisions 2847 2675
¢, Deterred tax habilines et 3212 273.67 - P
dy Other non-current liabilities 11.12 14,27 1 ,\/\\ .
Total non-current liabilities 421.54 395.09 . !
v i/

Current liabilities
1, hinancal habilines

=

(1 Jease Liabibities 29.01 20.50
{13 Trade pavables
- Total outstanding dues of micro
enterprises and small enterprises; and 10.31 70.33
- Total outstanding dues of creditors
other than nucro enterprises and small

Cnterprises SUR.71 716.36 /
() Other financral habilitics [other than

those speafied in item (¢ 204536 1.756.38 (\ ’
b, Other current habiines gL | 98.19
¢; Provisions 453.81 J02.77
d) Current tax habilitics {net) 83,85 53.55 B
Total current liabilities 3,829.76 3,121.08 R
Total liabilities 4,251.30 3,516.17 i ,'
Total equity and liabilities 12,361.09 11,102.21 &

See accompanying notes to the financrd resulis
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NOTES:

1.

19

(%]

Place: New Delhi
Date: 22 October 2022

The consolidated financial results of Indraprastha Gas Limited ('IGL" or the 'Company") for the quarter and six months
ended 30 September 2022 have been reviewed by the Audit Committee and approved by the Board of Directors at their
respective meetings held on 22 October 2022, The statutory auditors of the Company have carried out a limited review of
the aforesaid results and have expressed an unmodified review conclusion.

The above results have been prepared in accordance with the recognition and measurement principles of applicable Indian
Accounting Standards ('Ind-AS") as notfied under the Companies (Indian Accounting Standards) Rules, 2015 (as
amended), specified under section 133 of the Companies Act, 2013 and other accounting principles generally accepted in
India.

Delht Development Authority (IDDA) had raised a total demand (excluding interest) of 155.64 crores during 2013-14 on
account of increase in license fees in respect of sites taken by the Company on lease from DDA for setting up compressed
natural gas (CNG) stations in Delhi. The increase in license fees was related to the period 1 April 2007 to 31 March 2014,
The Company had filed a writ petition on 11 October 2013 before the Hon'ble High Court of Delhi against the demand
raised by DDA as the revised license fees had been increased manifold and made applicable retrospectively from financial
vear 2007-08. Further, DDA vide communication dated 29 August 2016 had revised the total demand (excluding interest)
to ¥330.73 crores for the period upto 31 March 2016. The same was also reported in the previous periods as a contingent
liability.

The matter s pending in the Hon'ble High Court of Delhi and the Company is of the view that such demand is not tenable
and accordingly, no provision has been made for this aforementioned demand raised by DDA in the books of accounts.
The Company's business falls within a single segment in terms of the Indian Accounting Standard 108, 'Operating
Segments'.

For and on behalf of the Board of Directors




INDRAPRASTHA GAS LIMITED

Consolidated cash flow statement for the vear ended 30 September 2022

Particulars Period ended Period ended
30 September 2022 30 September 2021
A. Cash flow from operating activities:
Profir before tax 1.174.30 906.28
Adjuitments jor:
- Depreciation and amortisation expense 177.10 158.29
- Loss on property, plant and cquipment sold or discarded 0.03 -
- Provision of doubrttul debres 3.39 (2.56)
- Amortizanon of capital grant (155 (1.39)
- Laabilines/provisions no longer required, written back (0.06) =
- Finance costs 447 455
- Interest income on deposits with banks 42.82) {24.33)
- Income from investment in mutual funds 30.31) 36.43)
- Share of profit of associates (130.07} 87.13)
Operating profit before working capiral changes 1,155.64 918.25
Changes in noréing capitul:
Adjustments for (ncrease)/decrease
- Pinancial assers (21.59) 10.19
- Ofther current assets 2073 (5.93)
- Inventories {2.53 (1.00)
- I'rade recetvables {258.73) (69.21)
Adjustments for increase/ (decrease;
- Orther labilites 180).37 67.82
- Other financial habilities 34.77 88.36
- I'rade pavables 152.33 137.96
- Provistons - e 49.39
Cash flow generated from operating activities (gross) 1,273.45 1,196.02
[Lesst income-tax paid {net) 207.70 18147}
Net cash flow generated from operating activities (A) 1,065.75 1,014.55
B. Cash flow from investing activities:
- Pavment for purchase of property, plant and cquipment, other inrangible assers 1665.60) 626.73)
and capital work-in-progress including capital advances and creditors for capiral
g()( )dS
- {nvestment; in bank deposits with maturity more than three months 12,057.90) (1,176.34)
- Marurity of bank deposits with maturity more than three months 1,132.89 959.56
- Movement n restricted bank balance £3.23) 0.32
- {Invesmment; in mutual funds 3,217.47) (3,007.50;
- Proceeds from sale of mutual funds 5,646.62 2,801.26
- Interest recerved on term deposits wich banks 53242 24.35
- Dividend received trom associates 59.00 3540
Net cash flow (used in) investing activities (B) (1,052.97) (990.32)
C. Cash flow from financing activities:
- Payment of lease labilities (20.45) (20.94)
- Duvidend paid - 10.00}
Net cash flow (used in) financing activities (C) (20.45) (20.94)
D. Netinerease! (decrease; in cash and cash cquivalents - A=B-(, .67 3.29
E. Cash and cash cquivalents as at the beginning of the vear 75.00 90.32
F. Cash and cash equivalents as at the end of the year 67.33 93.61
G. Cash and cash equivalents at the end of the year (refer note 12)
1. Balances with banks in current accounts 35.74 41.80
i Cash on hand A2 ol
. Balances with banks in fixed deposirs with original marurite of less than three months 23.36 46.30
67.33 93.61




DATTA SINGLA & CO.

Chartered Accountants

409, 4th Floor, Sethi Bhawan,
Rajendra Place, New Delhi-110008
Phone No. : 011-43008642

e-mail : cadatta_singla@yahoo.com

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Indraprastha Gas Limited

I, We have reviewed the accompanying statement of unaudited consolidated financtal results (‘the
Statement’) of Indraprastha Gas Limited {the *Company’) and its associates (refer Annexure 1 for
the list of associates included in the Statement) for the quarter ended 30 September 2022 and the
consolidated vear to date results for the period 1 April 2022 to 30 September 2022 being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2013 (as amended), including relevant circulars issued
by the SEBI trom ume to ume.
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This Statement, which 13 the responsibili of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounung Standard 34, Interim [inancial Reporting
(‘Ind AS 34), prescrbed under section 133 of the Companies Act, 2013 {‘the Act’), SEBI Circular
CIR/CFD/FAC/62/2016 dated 5 July 2016, (hereinafter referred to as ‘the SEBI Circular’), and
other accounting principles generallv accepted in India. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Enuty, 1ssued by the Insutute of Chartered \ccountants of India. A review of
interim financial information consists of making mnquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substanually less in scope than an audit conducted 1n accordance with the Srandards on Auditing
spectfied under secuon 143(10) of the Act, and consequently, does not enable us to obrain
assurance that we would become aware of all sigmficant matters that might be identified in an audit.
Accordingly, we do not express an audit opimon.

We also performed procedures in accordance with the SEBI Circular CIR/CED/CMD1/44/2019

dared 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations . o o
and Disclosure Requirements) Regulauons, 2015 (qx amended), to the extent app 1cqble A

BRANCHES

- SCO 2935-36, 1ST FLOOR, SECTOR 22-C, CHANDIGARH-160022, TEL. : 0172-2707065-5088551-52

SCO 34, SECTOR 4-D, BATTAN LAL ROAD, MAND!I GOBINDGARH-147301 TEL : 01765-256146, 252417, 507146
- B-VI-507, MOHAN GALI, OLD MADHOPURI-1, LUDHIANA-141008, MOBILE : +91-98727-00394, 98551-18295



Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results
and Year to Date Results of Indraprastha Gas Limited pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(cont’d)

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, and
upon consideration of the review report of the other auditor referred in paragraph 5 below, nothing
has come to our attention that causes us to believe that the accompanving Statement, prepared in
accordance with recognition and measurement principles laid down in Ind AS 34, prescribed under
Section 133 of the Act, the SEBI Circular and other accounting principles generally accepted in
India, has not disclosed the informanon required to be disclosed in accordance with the
requirements of Regulation 33 of the SEBI (Lisung Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or thar it
contains any material misstatement.

5. The Statement includes the Company’s share of net profit after tax of % 14.27 crores and ¥ 28.75
crores, and total comprehensive income of X 14.27 crores and ¥ 28.75 crores, for the quarter and
vear-to-date period ended on 30 September 2022, respectively, in respect of one of its associates,
based on their intertm financial information, which has not been reviewed/audited by their auditor,
and has been furnished to us by the Company’s management. Our conclusion on the Statement,
and our report in terms of Regulauon 33 of the SEBI (Listing Obligatons and Disclosure
Requirements) Regulatnons, 2015 {as amended), read with SEBI Circular, in so far as it relates to
the aforesaid associate, 1s based solelv on such unaudited /unreviewed interim financial information.
According to the informaton and explanations given to us by the management, this financial
information 1s not matenal to the Companr.

Our conclusion is not modified 1n respect of this matter.

6. The Statement includes the Company’s share of net profit after tax of ¥ 35.42 crores and T 101.32
crores, and total comprehensive income ot I 55.42 crores and T 101.32 crores, for the quarter and
vear-to-date period ended on 30 September 2022 respecuvely, in respect of its other associates,
based on their intertim financial informaton, which has not been reviewed/audited by their auditor,
and has been furnished to us by the Company’s management. Our conclusion on the Statement,
and our report in terms of Regulauon 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulatons, 2015 (as amended), read with SEBI Circular, in so far as it relates to
the aforesaid associate, is based solely on such unaudited /unreviewed interim financial information.
According to the information and explanatons given to us by the management, this financial
information 1s not materal to the Company.

Our conclusion 1s not modified in respect of this matter.

For Datta Singla & Co
-Chartered Accountants

j;g;istration No.: 006185N
A :

fyti;hakﬁha Harit
Partner
Membership No.. 096919

WIN' 2 2 056 9,93ASL137S ¢ &

Place: New Delhi CoA
Date: 22 October 2022




Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results
and Year to Date Results of Indraprastha Gas Limited pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(cont’d)

Annexure 1
List of associates included in the Statement

1. Central U.P. Gas Limuted; and

2. Maharashera Natural Gas Limited



INDRAPRASTHA GAS LIMITED

PERFORMANCE CURRENT QUARTER VS PREVIOUS QUARTER

QUARTER ENDED

i uom % Increase/

Particulars 30.09.2022 | 30.09.2021 |
(Decrease)

SALES VOLUMES:
CNG Million Scm 560.25 487.59 15%
PNG - Domestic Million Scm 46.19 41.55 11%
PNG - Industrial/Commercial Million Scm 91.76 90.80 1%
Natural Gas Million Scm 45,97 45.75 0%
PNG - TOTAL Million Scm 183.92 178.10 3%
TOTAL VOLUMES Million Scm 744.17 665.69 12%
TOTAL VOLUMES MMSCMD 8.09 7.24 12%
NET REVENUE FROM OPERATIONS:
Net Sales

CNG (Net of Excise Duty) Rs. Crores 2597.87 1277.78 103%

PNG Rs. Crores 942.60 542.49 74%
Total Sales Rs. Crores 3540.47 1820.27 95%
Other Operating Income Rs. Crores 13.54 10.92 24%
TOTAL NET REVENUE FROM OPERATIONS Rs. Crores 3554.01 1831.19 94%
REVENUE FROM OPERATIONS (Gross) Rs. Crores 3922.02 2015.99 95%
Less: Excise Duty Rs. Crores 368.01 184.80
REVENUE FROM OPERATIONS (Net) Rs. Crores 3554.01 1831.19 94%
EBIDTA Rs. Crores 527.52 530.18 -1%
% of EBIDTA to Net Revenue from Operations %age 15% 29%
NET PROFIT (after Tax) Rs. Crores 416.15 400.54 4%
Total Comprehensive Income (TCl) Rs. Crores 416.48 400.49 4%




INDRAPRASTHA GAS LIMITED

PERFORMANCE FOR THE SIX MONTHS ENDED SEPTEMBER 30,2022 VS SEPTEMBER 30,2021

SIX MONTH ENDED

Particulars uom % Increase/
30.09.2022 | 30.09.2021
(Decrease)

SALES VOLUMES:
CNG Million Scm 1100.05 819.37 34%
PNG - Domestic Million Scm 89.96 85.44 5%
PNG - Industrial/Commercial Million Scm 180.54 164.84 10%
Natural Gas Million Scm 91.47 79.81 15%
PNG - TOTAL Million Scm 361.96 330.09 10%
TOTAL VOLUMES Million Scm 1462.01 1149.46 27%
TOTAL VOLUMES MMSCMD 7.99 6.28 27%
NET REVENUE FROM OPERATIONS:
Net Sales

CNG (Net of Excise Duty) Rs. Crores 4955.14 212791 133%

PNG Rs. Crores 1767.77 940.76 88%
Total Sales Rs. Crores 6722.91 3068.67 119%
Other Operating Income Rs. Crores 2495 19.91 25%
TOTAL NET REVENUE FROM OPERATIONS Rs. Crores 6747.86 3088.58 118%
REVENUE FROM OPERATIONS (Gross) Rs. Crores 7452.36 3396.48 119%
Less: Excise Duty Rs. Crores 704.50 307.90
REVENUE FROM OPERATIONS (Net) Rs. Crores 6747.86 3088.58 118%
EBIDTA Rs. Crores 1145.03 911.04 26%
% of EBIDTA to Net Revenue from Operations %age 17% 29%
NET PROFIT (after Tax) Rs. Crores 837.01 644.83 30%
Total Comprehensive Income (TCl) Rs. Crores 837.68 644.74 30%




INDRAPRASTHA GAS LIMITED
CONSOLIDATED RESULTS

The company has 50% equity in two CGD companies namely Central UP Gas Limited and Maharashtra
Natural Gas Limited. As per the requirement of Companies Act, 2013, financial results of these two associate
companies for the quarter and six month ended September 30, 2022 have been consolidated with the
financials of Indraprastha Gas Limited on equity basis in accordance with Ind AS 28 after considering 50%
share of total comprehensive income of these two companies.

Rs. 130.07 crores against last year figure of Rs. 87.15 crores has been considered as 50% share of total
comprehensive income of these two companies in the consolidated accounts for the six month ended
September 30, 2022. The consolidated total comprehensive income of the company comes to Rs. 908.75
crores against the consolidated profit of Rs. 696.49 crores in the previous year.

Rs. 69.69 crores against last year figure of Rs. 53.49 crores has been considered as 50% share of total
comprehensive income of these two companies in the consolidated accounts for the quarter ended
September 30, 2022. The consolidated total comprehensive income of the company comes to Rs. 427.17
crores against the consolidated profit of Rs. 418.58 crores in the previous year.




