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National Stock Exchange of India Limited,
Exchange Plaza, Bandra Kurla Complex,
Bandra (E),

Mumbai — 400 051.

Bombay Stock Exchange Limited
Registered Office: Floor 25,

P I Towers, Dalal Street

Mumbai — 400 001

Dear Sir / Madam,

Sub: Outcome of the Board Meeting

We wish to inform you that the Board of Directors of Indowind Energy Limited met originally
on 30" May 2018 and again on the adjourned date i.e 8" June 2018 and approved the Audited
Financial Results for the quarter and financial year ended 31* March 2018.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements
Regulations 2015), we enclose the following:

1. Audited Financial Results for the quarter and financial year ended March 31,2018

2. Auditors Report on the Audited financial results issued by the Statutory Auditor’s
M/s.Sanjiv Shah Associates Chennai.

3. Declaration of Unmodified opinion.
Kindly take the above documents on record.
Thanking you,

Yours faithfully,
For INDOWIND ENERGY LIMITED.,

ok

Jaxsha J
Company Secretary
Encl: As above
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Statement of Standalone audited financiat results for the quarter and year ended March 31, 2018 under Ind AS
1,2077
; -faudited;
Income from Operations
{2} Net Sales / Income fom operations 25375 32648 133.87 2423562 238448
&} Olher Incoma {Naf) 3.2 5218 77.84 671.39 23670
Talalincome (1+2) 625,96 5B8.66 21171 3,095.64 2,631.19
Expenses
a} Cost of Malerfals Cansumed 130,08 13873 B2.1% 54218 492.24
B) Purchases of Stock in Trade . - . . -
) Changes i invenforias of Drished gods, work in Pprogress and stackin rade
128.81 - {118.44) 12881 {118.44)
d} Employee benefi expanses §2.97 51.80 61.04 22242 21875
¢) Finance tosls 214233 168.17 16560 76542 670.02
) Depracialion and amorzation expense (45,84) 165.33 27840 949.9% 1.367.23
o} Other expenses 180:41 63.56 (251,31) 461,37 35060
Tolal Expenses £50.76 587,59 21740 3,071,5% 2,200.40
Profitf (loss) before txceplional ftems and fax (3-4) (41.81) 1.07 (5.69) 2249 (349,21}
G [Exceplional Hems (2,38%.89) - - {2.389.89) -
T |Profitf floss} beforo tax (5+6} {2,431.70} 107 (5.69) (2,366.48) (349.21)
Tax expense
Cuerrant lax - {0.62 - (2.56)
Deforred fax {265.89) - 152.39 {265.89) 15233
Total Tax Expenges {265.88} - 15177 {265.85) 149,53
9 [Profitf {loss} for the parfod from continuing operatians 7-8) {2,165.81)] 1.07 146,08 {2,100.59) {199,38)
10 [Peofit/ {Loss) from discontinued oparations B . .
1 [Tax expense of discontinuad operaticns - - . .
12 |Profit] {Loss) from diseontinrad cporations {attar tax) {10-11} - . .. . .
13 |Prafitf {loss} for the parlod (11342) (2,165.84) 107 146.08 (2,100.,59) (19%.30)
14 {Other comprehansive income , net of inceme tax
3) {f} Hems thal will nol be reclassifiad to prufi or loss - - . - .
{ii Income Lax relating lo flems thatwil not be reclassified lo ’
prafit arloss - - -
b) (B items thal will be rectassified to profitor bass . . - . .
{i}income lax relaling o erms thal wil be reclassified tp
profitorioss - - - - -
Tetal other comprehensiva Incoms , net of Incoite tax - . - - B
15 |Tolal comprehensive Incomef (loss} for the peried {f3+4d) (2,165.81) 1.07 14608 (2,100.59) {199,36)
16 {Pald-upequily share capilal 8,974.14 8.974.14 8,974.44 0,574.14 8.974.14
Face value per share {Rs) 10.00 10.80 10.00 10.00 10,00
17 |Eaming par share {Rs} {not annualized)
~Basle (2.43) . 0.16 {2.34) 0.22}
« Diluled [241) - 0.16 [2.34} 10.22)
Noles:
1 The above quarerly resufls for tha quarter and year ended March 31, 2018 as reviewed and recommendsd by the Audit commitiea of fe Board, has been appravad by the Board of Cireclors af B
moefing held en 08 Jung, 2018
2 Theslatement has been preparad In accardance vith the companies (Indfen Accounling Standards) Rules, 2015 {Ind AS) prescibed under seclion 133 of the compasies Acl, 2013 and oler recognised
accounling pracices and poficies to the extent applicable. Beginalng Aprd 1, 2017, the Company has for the fist (ime adopled Ind AS with a transilion date of Apr 1, 2016,
3 The figures for the quarter ended March 31, 2018 and March 31, 2017 are the balancing Mgures between awdliled figures in respect of the lull financia! year and unaydiled published Squres [n ra.spuci ol
Ihe financlal resuls upio the thind quanier of the respsciive fnantial years.
4 The format for unaudited quariatly results a5 presasibed in SEBI's Clrsular CIR/GFOICHD/ 1512015 dated Novembar 38, 2015 has been madiied to comply with the requisements of SEBI's Greufar dated
July 52016, Ind AS and Scheduls 1 (Parl 1} to the Comganiss Act, 2013, which are appiicablz {o companias Lhat are required fo comply with Ind AS,
5 The Company has erganised the business inlo two segiments viz. Powar Genaralion and Projec! Sale. However, the Power Genesalion segment doss nol meal the suporlable sagment thvesholds given i)

Ind AS 108 *Operaling Segmenis™ and honce lnckidad under “Othars® This feporting complieg with the Ind AS segment reporting principles,




Particulars Three monthis ended Year ended

March 31, 2018] Decembar 31, 2017| March 31, 2017 March H, 2018 Karch 31, 2017

fauditad) {unaudiled) {audited) {audited) {audited)
Segrent Revenue
a) Pawer 8315 39648 133.87 2420.62 239449
b} Glhars - - . - -
Revente from operalfons {Nely 253.75 32648 133.87 242362 2,324.4%
Segment Results
Profil {+)/ Loss {-) bafare 2 and finance cost
) Power 170,53 169,24 159,91 780.84 32081
b) Cthers - - - . .
Tolal 17053 169.24 159.91 T59.84 J20.81
Addf Less : Finance Cosl 233 168.17 165,60 T66.42 670.02
Profit /{Loss) #rom continuing operations 41,81 1.07 5,69 U4 34921
Profi{Loss) from discontinuing aparations - . . . R
Proli Befora Tax -41.81 147 5,69 2341 ~349.21
Segmant Assels
3} Power . 30.998.15 - 1,867.73 30.998.15 186273
b) Cthers - - - . .
b} Other unaBocable corporate assels - - - - .
Tolal asxets 30,998.15 - 1,867.73 30,998.15 1,857.73
Sagmant Liabilliles
a) Pover 9,612.31 - -4,072.402 9,812.31 4,072.02
b} Olhars - - - - -
by Other unalocabie corporale fabiilias - - - -
Total liabifitles . 981231 - -4,072.02 3,912.3] -4,072.02
Gaplial Employed (Segment assets-Segment llablfitles)
a) Power 21,185.85 - 5.938.75 21,185.85 593915
b} Othars - - 0.0t - -1
Tolal capital employed in segments 21,1853.85 - 5,939.75 21,185.85 5,030.75 |
Unalfocable corparate assels less corporale Fabilies - - - - -
Tolal Capilal Employed 21,185.85 - 5,938.75 21,185.85 6,939.75
6  Stalement of Standalona assets and Habllities

Particulars - oot z | inAsa -~ Asat
7 < | 1. Moreh 3472098 - 42,825,00

Assaly

Non-current assets
Piopety, pland and equipmant
Capilal wotk In progress
Financhl Assals

{nvesiments

Loans
Other non-gurrent assels

Current assels

Inventories

Financlal Assels
Trade recelvablas
Cash and cash equivalents
Bank balances olher than above
Loans

Othar current assels

Total - Assels
Equity and Liabilltles
Equity

Equily share capital
Other Equily

2472417 28,201.08
620,63 861.56
1,110.05 107648
431,57 9477
2,637.80 270143
29,554.23 34,735.28
1417 14298
656,64 1,004.81
50.63 150,68
£35.95 15942
B5 3509
1,403.92 2,682.98
30,838.15 33,828.26
B.874.15 8,874.15
122170 1431230
21,185.85 23,285.45




10

Kon current llabilities
Financial Uiabifities
Borrawings
Provistons
Deferred Tax Lizbities (nol)

Current Habllitfes
Financial Liabflitias

Trade payables
Other current fablities
Provislons

Tataf - Equity and Liabilities

905380 10.000.00
0.00 .
{255.50) -
B,787.90 10,000.00
11673 7036
807.67 69.90
. 255
102440 2Tk}
3005846 33,878.28

7 The mconciiation of nel profit or kass raportad in secondante with tndian GAAP b lofal comprahansive Income it accordance with Ind AS s given balow :

{Rupees in lskhg}

R S e %*ua‘géﬁ? %%‘E;E e
e 53 L3 PiyaATy 3 d
HERE xﬁ%ﬁ%’ w@é‘%ﬁéﬁ' ST . ;
Het Profit as pes previous GAAP (Indian GAAP)

nd AS Adjustmants : Addf fess)
Remesurement of financial aszals and Habilities
Impact of Amarlisad Cost on famm Loan
Remeasutement of deprecialion on PPE
Deforred Tax dmpacis

E

187.30
6.32)
{220.89)

Mol gV aar g
917 %g_“:‘iﬂaﬁé!mﬂ

140.75

(38.73)
{25.30)
{275.10)

“Tetal Ind AS Adjusimenls

o (Hrﬂil

e (199,98}

TR

AR

Total equity / shareholders’ funds as per Indlan GAAP

Ind AS Ad[ustmants : Addf flesg)

Impact ot fairvaluation of and as deamed cost

Reraasurement of financiat instrumants

Impasct of Amostised Goslon lanm Loan \
Reclassification of FCCB lafo equity

Remaasurement of propery, plant and equiprrant

Deferred tax impact on Ind AS adjusimanls

2TobHR

TAS AdJustments,

R S

Tl equlty] sharaholders” hinds ¥ G TRAATOMAR.

Exceplional items represen! impairmant of wind mil assat whoas quamiura i decided on the basis of technica! evaluation

The above reconciialion stalements have been provided in accordance with eircular CIR/CFOIFACT2016 issued by issued SEBI dated July 5, 2016 on accaunt of implereniation of Ind AS by Hsted

companies.

Place: Chennai
Dale : 0801 June, 2018

forindowind Energy Limited
ks o

Niranfan ¥ Jaglap
Chalrman
DN ; 01237605




Indowind Energy Limited
Regd, Ofiice: "Kelhari Buildings®, 4th Floor, 114, M.G.Road, Nungambakkam, Chennai 600 34
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Statement of Consclidated audited financial results for the quarter and year ended March 31, 2018 under Ind AS

Income from Operations

(a} Net Sales ! income from cperations 279.78 492.50 27719 261565 280175
2 |{1) Other income (Net) krk gl 26218 77.84 671.39 23670
3 [Tota!Income {142) 652.97 754.68 355.03 3,287.04 2,838.45
4 |Expenses

2] Coof of Materiale Copeumer w3748 N3 20 mu 72955 594 21

b} Purchases of Stock in Trade
c) Changes in inventeries of finished goods, work in prograss and stock in trade

128.81 - 1118.44) 128 81 (118.44)
d) Employee benefit expenzes §2.97 51.60 81.04 222.82 21875
) Finance costs 21233 168.17 165.60 766.42 B70.02
1) Deprecialion and amertization expense {45.84) 165.33 27840 949.99 1,367.23
) Olher expenses 181.42 65.56 {24%.80) 464.39 354,18
Total Expenses 693.48 753.25 359.91 3,261.98 3,186.55
3 |Profitf (loss) before excepticnal items and tax {3-4) (40.52} 143 {4.88) 2505 {348.10)
6 |Exceplional ilems (2,389.89) - - (2,389.89) -
7 |Profit! {loss) before tax {5¢6} ' [2,430.41) 143 (4.58) [2,364.84) [348.10)
8 |Fax expense
Curent tax 0.5% - {0.56) 051 {2.90)
Deferred tax {265.89) - 152.39 {265.89) 162.39
Totat Tax Expenses (265.38}) - 15143 {265.38) 149.49
¢ {Profit! {loss) for the period from centinuing operations (7-8) (2,165.03) 1.43 1456.55 {2,099.46) {188.61)

10 [Profit (Loss) from discontinued operations - . - .
11 |Tax expense of discontinued operations . . -
12 {Profit/ {Loss) from discontinued operations {after tax) (10-11} - - B - -
13 |Profilf {loss) for the pericd (11+12) (2,165.03) 143 146.55 (2,099.46) {198.61)
%4 |Gther comprehensive income , net of income tax
a) {f) items that will not be reclassified to profit or loss - - -
(i) income fax relating fo #ems that will not be reciassified fo
profit or loss - - - - -

b) {i) items that will be reclassified to proft or loss - - - - -
(ii) income tex relating to items that will be reclassified to
profitor loss - - -

Total other comprehensive income , net of income tax . - . .

15 {Total comprehensive incomef {loss) for the pesiod (13+14) {2,165.03) 143 146.55 {2,099.46) (198.61)
16 [Paid-up equily share capital 8974.14 8974.14 897414 8,574.14 8,974.14
Face value per share [Rs) 10.00 10.00 10.00 10.00 16.00
17 |Earning per share (Rs) (aot annualised)
- Basic {2.41) - 0.16 (2.349) 0.22)

- Difuged (2.41) - 0.18 (2.39) 0.22)




Particulars Three months ended Year ended

March 3¢, 2018; December 31, 2017 March 31, 2017 March 31, 2018 March 31,2017

(unaudited) {unaudited) [unaudited) {unaudited} [unaudited)

Segment Revenue
a) Power 279.76 452.50 27719 2615.65 260175
by Others - - - - -
Revenue from operafions (Net) 279.76 492,50 27718 2615.85 260175
Segment Results
Profit (+) / Loss {-) before tax and finance cost
a) Power 17182 189.60 160.72 791.48 32192
b} Others - - - - -
Tolal 171.82 ) 16950 160.72 791.48 321.92
Addf Less © Finance Cost 212.33 188.17 185.60 766.42 670.02
Profil {{Loss) from cordinuing operations -40.52 143 -4.88 2508 -348.19
Profit’{t.oss) from discaontinuing operations - B - - -
Profit Before Tax -40.52 143 -4.88 2505 -348.10
Segment Assets
a) Power 3048121 1,867.73 30481.21 1,867.73
b} Others - - - - -
b) Other unallocable corporate assels - - - - -
Total assets 0481.1 1,867.73 30,481.21 1,867.73
Segment Liabilities
a) Power 9,845.55 - -4,072.02 9,845.55 -4,07202
b} Olhers - - - -
b} Other unaliocable corporate lisbiliies - - - -
Total liabilities 9,845.55 -4,072.02 9,845.55 -4,072.02
Capital Employed (Segment assets-Segment liabilities)
ay Power 20,635.66 - 5,939,75 20,635.66 593975
b} Others - -0 - -0.01
Total capital employed in segments 20,635.66 5,939.75 20,635.65 583975
Unallocable corporate assels less corporate fiabilities - - - - -
Tolal Capitat Employad 20,635.66 5,939.75 20,635.66 5,939.75




Savwjiv Skah e Associates
Chartered Accouniants

Adarsh Apartments II Floor, # 80 Vepery High Road Chennai - 600 007.
Telefax : 00-91-44-25610842 / 0892 Email : mail@ssaca.in

Auditor’s Report On Quarterly and Year to Date Standalone Financial Results of Indowind Energy
Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To

Board of Directors
Indowind Energy Limited
Chennai

1. We have audited the accompanying Standalone Financial Results of Indowind Energy Limited (‘the
Company'} for the quarter ended March 31,2018 and the year to date results for the period April
1,2017 to March 31,2018 (‘the statement’),attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEB| Circular No.CIR/CFD/FAC/62/2016 dated 5t
July,2016. These quarterly as well as the year to date standalone financial results have been prepared
on the basis of the standalone financial statements which are the responsibility of the company's
management. Our responsibility is to express an opinion on these standalone financial results based
on our audit of such standalone financial statements, which have been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standards {Ind AS),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there under
and other accounting principles generally accepted in india. Attention is drawn to the fact that the
figures for the quarter ended March 31, 2018 and the corresponding quarter ended in the previous
year as reported in these standalone financial results are the balancing figures between audited
figures in respect of full financial year and the published year to date figures up fo the end of the third
quarter of the current and the previous financial years respectively. Also the figures up to the end of
the third quarter had only been reviewed and not subjected to audit.

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstaternent. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

3. The Standalone Financial Results for the quarter and year ended March 31,2017, included in the
Statement, are based on the previously issued financial Results of the Company, prepared in
accordance with the Accounting Standards specified under Section 133 of the Companies Act,2013
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Sanjiv Shah o Associates
Chartered Accountanis

Adarsh Apartments II Floor, # 80 Vepery High Road Chennai - 600 007.
Telefax : 00-91-44.25610842 / 0892 Email : mail@ssaca.in

read with Rule 7 of the Companies {Accounts) Rules,2014(‘previous GAAP'),which were audited by
the predecessor auditor, whose report dated 231 May 2017 expressed an unmodified opinion on the
audited financial results. Qur opinion is not modified in respect of this matter,

4. Based on our audit conducted as above, In our opinion and to the best of our information and
according to the explanations given to us these quarterly as well as the year to date financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular
No.CIR/CFD/FAC/62/2016 dated July 5,2016, in this regard; and

{ii) give a true and fair view of the financial performance including other comprehensive income and
other financial information for the quarter ended March 31,2018 as well as the year to date
results for the period from April 1,2017 to March 31,2018.

5. Without qualifying our report, attention is invited to

Note 6 of financial results, wherein the company is the defendant in a legal case filed by the Foreign
Currency Bond Holders (FCCB) for winding you. The company has filed a counter action; hearing and
proceedings on both actions are in progress. The impact of the matter cannot be ascertained at this
stage.

For Sanjiv Shah & Associates
Piace: Chennai Chartered Accountants
Date: 08 June, 2018 Firm’'s Registration Number: 0035723

@\Lf\\r\/\t‘/ﬁ ’

CA G Ramakrishnan
Partner
Membership Number: 209035




Sanjiv Skah o7 Associates
Chariered Accountants

Adarsh Apartments II Floor, # 80 Vepery High Road Chennai - 600 007.
Telefax : 00-91-44-25610842 / 0892 Email : mail@ssaca.in

Auditor's Report on Year to Date Consolidated Financial Results of Indowind Energy Limited
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

To

Board of Directors
Indowind Energy Limited
Chennai

1. We have audited the accompanying Consolidated Financial Resuits of Indowind Energy Limited (“the
Company”), and its subsidiary {the Company and its subsidiary together referred to as "the group”) for
the year ended 31 March 2018, (“the Statement”), attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No.CIR/CFD/FAC/62/2016 dated July 5,

2016.

These quarterly and annual consolidated financial results have been prepared on the basis of
consolidated financial statements, which are the responsibility of the Company's management. Our
responsibility is to express an opinion on these consolidated financial results based on our audit of
such consolidated financial statements, which have been prepared in accordance with the recognition
and measurement principles laid down in indian Accounting Standards (Ind AS), prescribed under
section 133 of the companies Act, 2013 read with relevant rules issued there under and other
accounting principles generally accepted in India. Atteniion is drawn to the fact that the figures for the
quarter ended March 31, 2018 and the corresponding quarter ended in the previous year as reported
in these consolidated financial results are the balancing figures between audited figures in respect of
full financial year and the published year to date figures up to the end of the third quarter of the current
and the previous financial years respectively. Also the figures up to the end of the third quarter had
only been reviewed and not subjected to audit.

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.




Lhartfersd Accounitants

Adarsh Apartments II Floor, # 80 Vepery Hi gh Road Chennai - 600 007.
Telefax : 00-91-44.25610842 / 0892 Email : mail@ssaca.in

3. Based on our audit conducted as above, in our opinion and to the best of our information and
according to the explanations given to us, these consolidated financial results for the year ended 31
March 2018:

(@) Include the financial results of the following entities:
Name of the entity Relationship

Indowind Power Private Limited Subsidiary

{b) have been presented in accordance with the requirements of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEB! circular No.
CIR/CFDIFACI62/2016 dated July 5,2016, in this regard; and

{c) give a true and fair view of the consolidated financial performance including other comprehensive
income and other financial information for the year ended 31 March 2018.

4. We did not audit the financial statements and other financial information of one subsidiary incorporated
in India included in the annual consolidated financial results, whose financial statements reflect total
assets of Rs. 875.68 lakhs, total revenue of Rs. 192.03 Lakhs and total Gain of Rs.1.14 lakhs for the
year ended on that date, as considered in the consolidated financial results. These financial
statements have been furnished to us by the Management and our opinion on the consolidated
financial statements, in so far as it relates to the aforesaid subsidiary is based solely on such audited
financial statements. Our opinion is not modified in respect of this matter.

5. Without qualifying our report, attention is invited to

Note 6 of financial results, wherein the company is the defendant in a legal case filed by the Foreign
Currency Bond Holders (FCCB) for winding you. The company has filed a counter action; hearing and
proceedings on both actions are in progress. The impact of the matier cannot be ascertained at this

stage.

For Sanjiv Shah & Associates
<5 Chartered Accountants
ZA\Firm's Registration Number: 0035725

: ﬁﬁﬁ%a 2460 ’237\<‘*~

it .9!2’!%;"723?‘1) i J (}
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W__w.v"‘/\:gva CA G Ramakrishnan :

%w‘\//

Place: Chennai
Date: 08 June, 2018

Partner
Membership Number: 209035
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DECLARATION

Pursuant to second proviso to Regulation 33(d) of the SEBI (Listing Obligations
and Disclosure Requirements) 2015, We hereby declare that the Reports of the
Auditors on the Standalone and Consolidated Financial Statements for the year
ended 31 March 2018 do not contain any modified opinion.

For Indowind Energy Limited

7 77?/'7{}

Place: Chennai Niranjan R Jagtap

Date: 8™ June 2018 Director




