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Dt: 13.08.2019

To

BSE Limited

P J Towers, Dalal Street
MUMBAI - 400 001

Dear Sir/Madam,

Sub:  Outcome of Board Meeting under Regulation 30 red with 33 (3) of SEBI (Listing Obligations and
Disclosure requirements) Regulations 2015.
Ref:  Titan Intech Ltd (Formerly known as Indovation Technologies Ltd) (Scrip Code: 521005)

With reference to the subject cited, this is to inform the Exchange that at the Board meeting of M/s Titan
Intech Ltd (Formerly known as Indovation Technologies Ltd) held on Tuesday, the 13th day of August,
2019 10.00 A.M. at the registered office of the Company the following were duly considered and
approved by the Board:

1. Un-audited Financial Results of the company for the Quarter ended 30" June, 2019.
2. Limited Review Report. for the Quarter ended 30" June, 2019 enclosed.

Meeting concluded at 12.30 P.M.

This is for your information and records.
Thanking you.

Yours faithfully,
For Titan Intech Ltd
(Formerly known as Indovation Technologies Ltd)

abih  boman Sh

MUKESH KUMAR SHAW

Company Secretary Cum
Compliance Officer

ENCL: AS ABOVE
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FART-1 [
ETANDALONE UNAUDITED AMAMOAL RESULTS FIR THE QUARTER | EMIDED 30TH FUNE, 2013
QIUARTER ENDED Es.in Lakhs
3 Months | Frecesding 3 | Corresponding | Previcus year
enaed months ended 3 mathis ended
5.HNo Farticulars 30HIE-2019 31-03-2019 ended in 31-03-2049
prEViOus year
30-05-Z01E
Uneudited Husdited Unaudited Audited
1 Rewenss from O tions 2231} 1513 FaE3 EH.'.‘!I
Al Other Income 0. 00 0.0 QLD 01000
il frotel Revenue [1+I1] 2251 15.15] TIES 625.72]
v |Expenses | |
Cost of Material Consurmed FEEE | EEE | £330 EEERT |
IFUI'I:I'E:-E of Stock-in-trede 0. 00 000y QLD 01000
Changes in inventories of finished 000 .00y o] .00
ods, Work in progress and Stock in -2.32] 0.00) 000 0.00
p.o0f 0.0 0.0 .00
JEmpioy=e nenatits supanze 0.30 [ Ea 150 m
JFirarce Costs 1.40 1 &3] 000 1 &3]
|DEP’|’ECiB’.jI:Ir and Amortisation supense 12 45) 1547 11 ¥% d-E.E]l
Other Exnense % 4% z17| %‘
[Totsl Expenses 34 291 TEOT 625.2
v |Profit/[Loss) from before Excepticral 7|
|tEms anad Eax | - -12.13 5.9 178 0.43
v |Exceptional Hems 0.00 o.oof 0. [
Wl IFruIltll:' [Lozs] metors tax [W-11] -12 13] -5 57| 176 n.43]
Wil JTax Expensa: |
Current Tax 0.00 0000 FET 0.13]
Defearrad Tax 0. 040 0.0 QL0 0. 000
X  [Proft |Loss) for the pericd from j
Continuing operations [Vl -12.43 5.9 132
% loperations 0.00 0008 000 0.00
Xl ax Expense of discontinuing
operations 0.00f 0.0 L0 o.oof
Il |Profity |Loss) for the pericd from
discontinuing operations after tax [x-
] 0. 00 000y QLD 01000
Xl |Profit) [Loss] for the period [IX=XI] -12.13] -5.57] 1132
KV |Other Comprehensive Income
&) [1] ttems that will not be recdassifed
to profit or loss
[§) Income Tax redated ko ib=ms that
will not be relciassified to profit or loss
B] {i]) Ptemns that will be recixssifed to
profit or loss
[§]) Income Tax redsting to bems that
will be reclassified to profit or loss o.00] [l | oD o.0o]
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otal Comprehensive income for the
period (XIl+X1V) [Comprizing Profit
[ioss) and Other Comprehensive

Income for the Period) -3.97] 122

Earnings Per Equity Share (For
Continuing Operations) (Face Vatue INR
10/- each) 1) Basic

2} Diluted

Earnings Per Equity Share (For
Discontinued Operations) {Face Value
INR 10/- each)

1) Basic

coef

Earmings Per Equity Share (For
tions)(Face Value INR 10/- each)

1) Basic

) Dilutea

id Up Equity Share Capital [Face

5 18

247, 247

Reserves as per bajance sheet of 0.00

~

Place : VUAYAWADA
Date: 13/08/2019

New Accounting Standard Ind As {Revenue Contracts with Customes) is effective from April 15t 2012, In ine
with Ing As 115, of the Company has chozen 32 apply the modifed respective approach and henca it has
changed fts income recognisation polcy in ine with ind As 115 and the Impact of the same on the finandal
results for the quarter aned 30th June 2012 Is not material. Under mocified retrostective approach the
comparitives for the previces period figures are not requined to be restated and hence are not companabie

with the corment pertod. les Act
The Company has only cne reportable segment Le, networking and elecirical indrastructure Sector. Hence, e

separate decosune on Segment fomMmaton is not reguirec.

The above rezdts have been reviewed by the Audt Comenitiee and approved by the Board of Directors of the
Cornpary at thelr meeting helc on Tuesdsy 13th August, 2019,

Previcus period figures have been regrovpaed, wherever necessary, for the purpose of comparnison.

The residts are also avallable co the webiste of the Company www.titanintech.com
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CHARTERED ACCOUNTANTS
Flat No.103, H.No.2-2-1105/35&37, Reliance Avan'’ s Arena, Tilak Nagar, Hyderabad-500044, Telangana

E - Mail : smvandcohyd@gmail.com, cavamshi.rottela@gmail.com Mobile : 9966004380
LIMITED REVIEW REPORT
To
The Board of Director
Titan Intech Ltd

(Formerly known as Indovation Technologies Ltd)

1. We have reviewed the accompanying statement of unaudited standalone financial results
of M/s Titan Intech Ltd (Formerly known as Indovation Technologies Ltd) (the
’Cbmpany’) for the quarter ended June, 30", 2019 (the ‘Statement’) attached’
herewith, being submitted by the Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and disclosure Requirements) Regulations, 2015 (‘the
Regulation’), read  with SEBI Circular No: CIR/CFD/FAC/62/2016 dated July 5, 2016
(‘the Circular’).

2 The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS) 34 “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of
Companies (Indian Accounting Standards) Rules, 2015, as amended, read with the
Circular is the responsibility of the Company’s management and has been approved by
the Board of Directors of the Company. Our responsibility is to express a conclusion on
the Statement based on our review.

5 We conducted our review in accordance with the Standard on Review Engagements’
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. This
standard required that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.




Based on our review conducted as above, nothing has come to or attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the applicable Indian Accounting Standards
(‘Ind AS) specified under Section 133 of the Companies Act, 2013, read with relevant
rules issued there under and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of the Regulation, read with
the Circular, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Place: Hyderabad For SMV & CO
Date: 13.08.2019 - Chartered Accountants
Firm Regd. No: 015630S

© Ve 1 ITaly
e
R.VAMSI KRISHNA

Partner
M.No: 229292
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