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Subject Disclosure pursuant to Regulation 23(9) of SEBI (Listing Obligations and 

Disclosure Requirement), 2015. (Related Party transaction) 
 

Dear Madam/Sir,  

 

Pursuant to Regulation 23(9) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we submit disclosure of Related 

Party Transactions of the Company for the half year ended on September 30, 2022. 

 

The above information is being made available on Company’s website www.indosolar.co.in  

 

We request you to take the above intimation on records and disseminate it to all stakeholders. 

 

Thanking You, 

 

For, Indosolar Limited 

 

 

 

 

______________________________________ 

Akalpita Patel 

Company Secretary and Compliance Officer 

A40528 

Mumbai, November 29, 2022 

 

 

 

http://www.indosolar.co.in/


Sr No.

Details of the 
party (listed entity 
/subsidiary) 
entering into the 
transaction

Type of 
related party 
transaction

Details of  
other related 
party 
transaction

Value of the 
related party 
transaction as 
approved by the 
audit committee

Remarks on 
approval by 
audit 
committee

Value of 
transaction 
during the 
reporting 
period Notes

Name Name

Relationshi
p of the 
counterpart
y with the 
listed entity 
or its 
subsidiary

Opening 
balance

Closing 
balance

Nature of 
indebtedn
ess (loan/ 
issuance 
of debt/ 
any other 
etc.)

Details 
of other 
indebted
ness Cost Tenure

Nature 
(loan/ 
advance/ 
intercorp
orate 
deposit/ 
investme
nt )

Interest 
Rate (%) Tenure

Secured/ 
unsecured

Purpose for 
which the 
funds will be 
utilised by 
the ultimate 
recipient of 
funds 
(endusage)

1 Indosolar Limited

Waaree 
Energies 
Limited

Holding 
Company

Sale of goods 
or services 500000000 NA 430006 0 430006 13

430006Total value of transaction during the reporting period

Additional disclosure of related party transactions - applicable only in case the related party transaction 
relates to loans, inter-corporate deposits, advances or investments made or given by the listed 
entity/subsidiary. These details need to be disclosed only once, during the reporting period when such 
transaction was undertaken.

Related party transactions

In case any financial indebtedness is 
incurred to make or give loans, inter-
corporate deposits, advances or 
investments

Details of the loans, inter-corporate deposits, advances 
or investmentsDetails of the counterparty

In case monies are due 
to either party as a 
result of the transaction
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