Indo-City Infotech Limited

CIN : L51900MH1992PLC068670

Ref. No.: ICIL/BSE/20-21/Res-04
Dated: 20/01/2021

To,

The Manager,

Dept. of Corporate Services,
Bombay Stock Exchange Ltd.,
P J Towers, Dalal Street,

Fort, Mumbai — 400 001

Dear Sir,

Company Scrip Code: 532100
Sub.: Outcome of Board Meeting and submission of Quarter and Nine Month ended Unaudited
Standalone Financial Result as on 31* December, 2020.

With reference to above, we hereby inform that the meeting of the Board of Directors of the company
held on 20" January, 2021. In the said meeting the board has approved the Unaudited Standalone
Financial Result along with Limited review report thereon from the statutory Auditors of the company
for the quarter and nine month ended 31* December, 2020.

Please take the same on your record.

Thanking you,

Yours truly,

Yours truly,
For Indo-City Infotech

GRellta

Ramesh Chandra Pusola
Authorised Signatory

/’

Regd. Office: A6, Mittal Estate, Bldg No.2, Andheri-Kurla Road, Andheri-East, Mumbai — 400059. (INDIA)
Tel.: 022-28505903, Telefax: 022-28505903 Email: contact.indocity@gmail.com Website: www.indocity.co




INDO-CITY INFOTECH LIMITED
Regd. Off. : A6, Mittal Estate, Bldg. No. 2, Andheri-Kurla Road, Andheri (E), Mumbai 400 059
CIN : L51900MH1992PLC068670
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED DECEMBER 31, 2020

(Rs. in Lakhs except earnings per share)

Sr. Particulars Unaudited Unaudited
No. Quarter Quarter Quarter Nine Month Nine Month
Ended Ended Ended Ended Ended
31-12-2020 30-09-2020 31-12-2019 31-12-2020 31-12-2019
Revenue from Operations
(i) |Interest Income 13.13 13.16 13.44 36.75 42.67
(i) |Sales of Shares and Securities 64.00 (1.50) 15.02 64.53 53.89
I |Total Revenue from Operations 7713 11.66 28.46 101.28 96.56
Il [Other Income 2.18 2.14 2.33 6.41 9.84
Il [Total Income (I+1) 79.31 13.80 30.79 107.69 106.40
Expenses
(i) |Finance Costs 0.13 0.05 0.69 0.20 1.97
(iiy |Net Loss/(gain) on fair value changes 0.86 (1.23) (52.20) (2.22) 52.26
(iii) |Purchase of Stock-in-Trade 87.22 19.18 14.48 117.66 57.46
(iv) |[Changes in Inventories of Stack-In-Trade (24.70) (18.06) (2.44) (53.38) 9.38
(v) |Employees Benefits Expenses 6.27 6.63 6.06 17.25 138.32
(vi) |Depreciation and amortization 0.18 0.18 0.28 0.54 0.82
(vii)|Other Expenses 6.11 9.36 3.75 20.16 23.64
IV |Total Expenses 76.07 16.10 (29.38) 100.21 158.85
V |Profit/(Loss) before tax (llI-IV) 3.25 (2.30) 60.17 7.49 (52.45)
VI |Tax Expenses
(1) Current Tax 0.50 (0.48) - 1.17 -
(2) Deferred Tax (0.29) 0.73 (13.01) 0.37 (13.71)
ViI |Net Profit/ (Loss) for the period (V-VI) 3.04 (2.55) 73.18 5.95 (38.74)
Vill |Other Comprehensive Income for the period - = - - -
IX |Total Comprehensive Income for the period (Vil+VIil) 3.04 (2.55) 73.18 5.95 (38.74)
X [Paid-up equity share capital (Face Value of Rs. 10/- each) 1,040.00 1,040.00 1,040.00 1,040.00 1,040.00
7 |Earning Per Share (EPS) (not annualised) )
Basic ( Rs.) 0.03 (0.02) 0.71 0.06 (0.37)
Diluted (Rs.) 0.03 (0.02) 0.71 0.06 (0.37)
Notes : -
1 The above financial results were reviewed by the Audit Committee and taken on record by the Board of Directors at their meeting held on 20th January, 2021.
2 The above financial results have been prepared in accordance with the recognition and measurement principles laid down in Ind AS 34 - Interim Financial
Reporting prescribed under Section 133 of the Companies Act, 2013 read with relevant Rules issued thereunder and other accounting principles generally
accepted in India. i
3 The statutory Auditors of the Company have conducted Limited Review of the above financial results.
4 The company has only finance income and accordingly there is no seprate reportable segment as per Ind AS -108 ' Operating Segments' specified under
section 133 of the Companies Act, 2013.
5 The figures to the corresponding previous period have been regrouped/ reclassified wherever necessary to make them comparable.

Place : Mumbai
Date : 20th January, 2021.

! o~
U eel Jain
" Chariman & Managing Director

DIN : 00030742
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M S Jhanwar & Co.

Chartered Accountants

Independent Auditor's Review Report on Quarterly and Year-to-Date Unaudited Financial
Results of Indo-City Infotech Limited pursuant to the Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended

TO THE BOARD OF DIRECTORS OF
INDO-CITY INFOTECH LIMITED

1. We have reviewed the accompanying Statement of unaudited financial results of Indo-City
Infotech Limited (“the Company”) for the quarter and nine months ended December 31, 2020 (‘the
Statement”), attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (‘the Regulation”), read with SEBI Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 (“the Circular”)

2. The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, read with the Circular is
the responsibility of the Company's management and has been approved by the Board of
Directors of the Company. Our responsibility is to express a conclusion on the Statement based
On our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (Ind AS)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Regulation, read with the Circular, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For M S Jhanwar & Co.
Chartered Accountants
—_Firm Registration Number: 130701W

_} _,_/JJ,::J

CA Sachin Tulsyan

Partner
Date : January 20, 2021 Membership Number:128209
Place : Mumbai UDIN : 21128209AAAAAL9875
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