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To,

The Manager,

Dept. of Corporate Services,

BSE Lud.

Fort, Mumbai ~ 400 001

Dear Sir,

Sub,: 1] el an RAi0 u T nll r = e
da al Results 0™ Septen i

With reference to above, we hereby inform that the meeting of the Roard of Dirmhmdfrr:kh;;m‘mm;;
held on 8" November, 2023, In the said meeting the board has approved the Unaudite n‘n .
Financial Result along with Limited review report thereon from the statutory Auditors of the company
for the quarter and half year ended on 30 September, 2023.

The Mecting of Board of Dircctors commenced at 430 P.M and concluded a1 6:40 P-M.
Please take the snme on your record.

Thanking you,

Yowrs truly,

For Indo-City Infotech ltd

Gourav Gupta .
Company Secretary-Cum-Compliance Officer,

Regd OfMiesr A, Miral Estr. Tildg MinZ, Andher-Kunks ILoad, Au.-lr-._-n-a il Aol pylsan) - ADSARN. §
Tel, UI2-24904000, Tepefun: 073 IEH0590T Tmmail coatact Bndocsryiiss] con Wbl wwive in



INDO-CITY INFOTECH LIMITED
Regd. Off. : A6, Miltal Estale, Bidg. No. 2, Andheri-Kurla Road, Andheri (E), Mumbai 400 059
CIN : L51900MH1982PLC068670
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023

(Rs. in Lakhs except earnings per share)

Sr. Particulars Unaudited Unaudited AUM‘
No. Quarter Quarter Quarter Half Year Half Year Year
Ended Ended Ended Ended Ended Ended
30-08-2023 30-06-2023 30-09-2022 30-09-2023 30-09-2022 | 31-03-2023
|Revenue from Operations
(i |Interest Income 731 7.59 13.17 14.90 26.33 48,37
(i) |Sales of Shares and Securities 549.37 635.51 253.56 1,184.88 545,53 1,750.29
| |Total Revenue from Operations 556.68 643.10 266.73 1,199.78 571,86 1,798.66
Il |Other Income 8.12 6.96 0.68 15.08 287 11.06
- [Total Income (I+11) §64.80 650.06 267.42 1,214,86 574.54 1,809.71
Expenses
(i) |Finance Cosls 0.06 0.29 0.28 0.35 0.53 095
(i) |Net Loss/(gain) on fair value changes 0.26 0.21 (1.56) 047 (1.56) =
(iii) |Purchase ol Slock-In-Trade 52732 525.07 240.10 1,052.38 575.49 1.841.16
(iv) [Changes in Inventories of Stock-In-Trade (14.20) 87.68 11.68 73.69 (27.83) (105.46)
(v) |Employees Benefits Expenses 8.77 112 5.41 13.89 10.90 20.00
(vi) |Depreciation and amonization 0.21 0.16 0.19 0.37 0.38 0.76
(vii) [Other Expenses 18.85 761 9.28 26.46 18.31 52.95
IV [Total Expenses 539.18 628.45 265.37 1,167.62 574.41 1,810.36
v [Profit(Loss) before tax (ill-IV) 25.62 21.61 2.05 47.24 0.13 (0.63)]
VI |Tax Expenses
{1) Currenl Tax 6.32 5.40 - 11.72 - 117
(2) Deferred Tax (3.69) 0.15 (0.66) (3.54) 0.27 9.90
VII |Net Profit/ (Loss) for the period (V-V} 23.00 16.07 2.71 39.07 (0.14) (12.30)
VIl [Other Comprehensive Income for the period - - - - . -
IX |Total Comprehensive Income for the period (VII+VIll) 23.00 16.07 2.11 39.07 (0.14) (12.30)
X |Paid-up eguity share capital (Face Value of Rs. 10/- each) 1,040.00 1,040.00 1,040.00 1,040.00 1,040.00 1,040.00
X1 |Earning Per Share (EPS) (not annualised excepl year ended 31sl March 2023)
Basic (Rs.) 0.22 0.154 0.03 0.38 (0.00) (0.12)
Diluled (Rs.) 0.22 0.154 0.03 0.38 {0.00) (0.12)
Notas : - E
1 The above linancial resulls were reviewed by the Audit Commillee and laken on record by the Board of Directors al their meeting held on November 8, 2023
2  The above financial results have been prepared in accordance with the recognilion and measurement principles laid down in Ind AS 34 - Interim Financial Reporting prescribed under
Section 133 of the Companies Acl, 2013 read wilh relevant Rules issued thereunder and ather accounting principles generally accepled in India.
3 The slatulory Audilors of the Company have conducled Limited Review of the above financial results.
4 The company has only finance income and accordingly there is no separale reportable segment as per Ind AS -108 * Operaling Segments’ specified under section 133 of the
Companies Act, 2013
5 The figures 10 the corresponding previous penod have been regrouped/ reclassified wherever necessary lo meke (hem comparable

Place : Mumbai
Dale ‘November 8, 2023

For Indo-City InlotecW‘

Aneel Jain
Chariman & Managing Director
DIN : 00030742




INDO-CITY INFOTECH LIMITED
Regd. Off. : A6, Mittal Estate, Bldg. No. 2, Andheri-Kurla Road, Andheri (E), Mumbai 400 059
CIN : L51900MH1992PLC068670

STATEMENT OF ASSETS & LIABILITIES AS AT SEPTEMBER 30, 2023

(Amount Rs. In lakhs)

As at As al
Particulars September 30, 2023 September 30, 2022
Unaudited Unaudited
Assets
1 Financial Assets
a Cash and cash equivalents 4.07 23.00
b Bank Balance other than (a) above 353.00 84.95
c Trade Receivables 128.08 17.66
d Loans 357.37 630.34
e Investments 214.79 274.19
f Other Financial Assets 29.70 25.50
2 Non Financial Assets
a Inventories 61.71 57.58
b Loans & Advances 6.89 9.71
c Property, Plant and Equipment 87.62 8563
d Other non-financial assets 3836 44 44
Total Assets 1,281.59 1,252.90
Equity and Liabilities
1 Equity
a Equity Share capital 1,040.00 1,040.00
b Other Equity 224 61 197.71
2 Liabilities
21 Financial Liabilities
a Borrowings ( Other than Debt Securities) 8.00 11.00
b Other financial liabilities 0.78 3.47
2.2 Non-Financial Liahilities
a Provisions 8.20 0.73
Total Equity and Liabilities 1,281.59 1,252.90

Place : Mumbai
Date : November 8, 2023.

or Indo-City Infotech Limited

Aneel Jain
Chairman & Managing Director
DIN No.: 00030742




INDO-CITY INFOTECH LIMITED

Regd. Off. : A6, Mittal Estate, Bldg. No. 2, Andheri-Kurla Road, Andheri (E), Mumbai 400 059
CIN : L51900MH1992PLC068670
UNAUDITED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2023

(Amount Rs. In lakhs)

For the Half year For the Half year
Particulars ended ended
September 30, 2023 | September 30, 2022
A. Cash flow from operating activities
Net profit before taxation 47 24 0.13
Adjustments for: -
Depreciation and Amortization Expense 0.37 0.38
Loss on sale of investments - 0.07
Interest on working capital loans 0.35 0.53
Dividend Income (0.88) (0.36)
Net Loss on fair value changes 0.47 (1.56)
Interest Income (14.20) (2.31
Operating profit/ (loss) before working capital changes 33.36 (3.13)
Adjustments for changes in working capital:
(Increase)/decrease in trade receivables (118.11) 9.31
(Increase)/decrease in Inventories 73.70 (27.63)
Increase/(decrease) in other current liabilities (0.22) 2.81
(Increase)/decrease in long-term loans and advances (4.36) (7.80)
(Increase)/decrease in Short-term loans and advances 34.31 §.24
(Increase)/decrease in other current assets (13.43) 18.40
Increase/(decrease) in short term borrowings (9.68) 11.00
Increase/(decrease) in trade payables - =
Increase/(decrease) in short term provisions 7.2 (0.18
Net Cash used in operations 2.68 11.02
Less' Income taxes paid (net of refund received) 11.72 -
Net cash used in operating activities (9.04) 11.02
B. Cash flow from investing activities
Acquisition of fixed assets including capital work-in-progress and capital
(Investment in)/ realisation of Fixed Deposits and Margin Money (2.68) -
Proceeds from investments (net) - -
Loss on sale of Investments - (0.07)
"Interest received on Fixed deposits 14.20 2.31
Dividend Income 0.88 0.36
Net cash used from investing activities 12.39 2.60
C. Cash flow from financing activities
Interest paid on loans (0.35) (0.53)
Net cash used in financing activities (0.35) (0.53)
Net increasel (decrease) in cash and cash equivalents (A+B+C) 3.00 13.09
Opening cash and cash equivalents 1.07 9.90
Closing cash and cash equivalents 4.07 23.00

Place : Mumbai
Date : November 8, 2023,

Nole - The above Statement of Cash Flows has been prepared under the ‘Indirect Method' as set out in Ind AS 7, ‘Statement

of Cash Flows




ASAT & AssOCIATES

CHARTERED ACCOUNTANTS
(Fonnerlq l(I‘lOW!l asMSJhanwar&Co.)

Independent Auditor's Review Report on Quarterly and Year-to-Date Unaudited Financial
Results of Indo-City Infotech Limited pursuant to the Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended .

TO THE BOARD OF DIRECTORS OF
INDO-CITY INFOTECH LIMITED

1. We have reviewed the accompanying Statement of unaudited financial results of Indo-City
Infotech Limited (“the Company”) for the quarter and half year ended September 30, 2023 (“the
Statement”), attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (‘the Regulation”), read with SEBI Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 ("the Circular”).

2. The preparation of the Statement.in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, read with the Circular is
the responsibility of the Company's management and has been approved by the Board of
Directors of the Company. Our responsibility is to express a conclusion on the Statement based
on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity"” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to

" believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards ('Ind AS')
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Regulation, read with the Circular, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For AS AT & Associates
Chartered Accountants

Ao hsSoes Fir ration Number: 130701W
y..}‘ //
. r {"“F\Ji 3 OJu«n
A& Saket Agrawa
N0 accO~ Partner
Date : November 08, 2023 , Membership Number: 159691
Place : Mumbai ' UDIN : 23159691BGWJGG4805

Office No. 216, Goyal Trade Center, Shantivan Complex, Opp. W. E. Highway, Borivali (East), Mumbai - 400 066, Maharashtra, India
Mobile No.: +91-97646 49007, Email id : info@asatandassociates.in
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