
  

i Indo-City Infotech Limited 
G CIN : L51900MH1992PLC068670 

Ref. No.: ICIL/BSE/21-22/Res-05 

Dated: 22/10/2021 

To, 

The Manager, 
Dept. of Corporate Services, 

BSE Ltd. 
P J Towers, Dalal Street, 

Fort, Mumbai — 400 001 

Dear Sir, 

Company Scrip Code: 532100 

Sub.: Outcome of Board Meeting and Submission of Quarter and Half Year ended Unaudited 

Standalone Financial Result as on 30" September, 2021. 

With reference to above, we hereby inform that the meeting of the Board of Directors of the company 

held on 22! October, 2021. In the said meeting the board has approved the Unaudited Standalone 

Financial Result along with Limited review report thereon from the statutory Auditors of the company 

for the quarter and half ycar ended 30" September, 2021. 

Please take the same on your record. 

Thanking you, 

Yours truly, 

For Indo-City Infotech Itd 

hae 
Kriti Goyal 
Company Secretary-cum-Compliance Officer. 

Regd. Office: A6, Mittal Estate, Bldg No.2, Andheri-Kurla Road, Andheri-East, Mumbai — 400059 (INDIA) 
~~ -Tel.: 022-28505903, Telefax: 022-28505903 Email: contact.indocity@gmail.com Website: sui indocity.co 
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INDO-CITY INFOTECH LIMITED 
Regd. Off. : A6, Mittal Estate, Bldg. No. 2, Andheri-Kurla Road, Andheri (E), Mumbai 400 059 

CIN : L51900MH1992PLC068670 
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF-YEAR ENDED SEPTEMBER 30, 2021 

(Rs. in Lakhs except earnings per share) 
  

  

  

  

  

  

  

  

  

  

  

  

              
  

  

Sr. Particulars Unaudited Unaudited 
No. Quarter Quarter Quarter Half Year Half Year 

Ended Ended Ended Ended Ended 
30-09-2021 | 30-06-2021 30-09-2020 30-09-2021 30-09-2020 

Revenue from Operations 
(i) Interest Income 11.38 12.41 13.16 23.79 23.62 

(ii) |Sales of Shares and Securities 225.72 101.08 (1.50) 326.80 0.53 

| |Total Revenue trom Operations 237.10 113.48 11,66 350.59 24.15 
Il [Other Income 0.89 1,01 2.14 1,90 4,23 

Il [Total income (I+Il) 238.00 114.49 13.80 352.50 28.38 

Expenses 
(i) [Finance Costs 0.52 0.43 0.05 0.95 0.07 

(ii) ]Net Loss/(gain) on fair value changes (0.21) 0.15 (1.23) (0.06) (3.08) 

(iii) |Purchase of Stock-In-Trade 207.38 102.23 19.18 309.61 30.44 
(iv) ] Ghanges in Inventories of Stock-In-Trade 14.35 (11.37) (18.06) 2.98 (28.68) 
(v) |Employees Benefits Expenses 7.06 5.79 6.63 12.85 10.98 
(vi) |Depreciation and amortization 0.20 0.20 0.18 0.40 0.36 
(vii) | Other Expenses 8.60 7.65 9.35 16.25 14.05 

IV [Total Expenses 237.90 105.09 16.10 342.98 24.13 

V |Profit/(Loss) before tax (Ill-IV) 0.09 9.40 (2.30) 9.51 4.25 

Vi [Tax Expenses 
(1) Current Tax (0.08) 2.43 (0.48) 2.35 0.67 
(2) Deferred Tax 0.08 0.02 0.73 0.10 0.66 

Vil |Net Profit/ (Loss) for the period (V-VI) 0.09 6.96 (2.55) 7.06 2.92 
Vill | Other Comprehensive Income tor the period : : : : = 
IX [Total Comprehensive Income for the period (Vil+ VIII) 0.09 6.96 (2.55) 7.06 2.92 
X |Paid-up equity share capital (Face Value of Rs. 10/- each) 1,040.00 1,040.00 1,040.00 1,040.00 1,040.00 
7 |Earning Per Share (EPS) (not annualised) 

Basic ( Rs.) 0.00 0.07 (0.02) 0.07 0.03 

Diluted (Rs.) 0.00 0.07 (0,02 0.07 0.03 

Notes : - 
1 The above financial results were reviewed by the Audit Committee and taken on record by the Board of Directors at their meeting held on October 22, 2021. 

2 The above financial results have been prepared in accordance with the recognition and measurement principles laid down in Ind AS 34 - Interim Financial 

Reporting prescribed under Section 133 of the Companies Act, 2013 read with relevant Rules issued thereunder and other accounting principles generally 

accepted in India. 

3 The statutory Auditors of the Company have conducted Limited Review of the above financial results. 

4 The company has only finance income and accordingly there is no separate reportable segment as per Ind AS -108 ' Operating Segments’ specified under 

section 133 of the Companies Act, 2013. 

5 The figures to the corresponding previous period have been regrouped/ reclassified wherever necessary to make them comparable. 

Place : Mumbai 
Date : 22/10/2021 

For Indo-City Ipfo h Limited 

Te 

Aneel Jain 
Ghariman & Managing Director 

DIN : 00030742 

  
 



  

  

INDO-CITY INFOTECH LIMITED 
Regd. Off. : A6, Mittal Estate, Bldg. No. 2, Andheri-Kurla Road, Andheri (E), Mumbai 400 059 

CIN : L51900MH1992PLC068670 

STATEMENT OF ASSETS & LIABILITIES AS AT SEPTEMBER 30, 2021 

  

(Amount Rs. In lakhs) 
As at 

  

  

  

  

AS at 

Particulars September 30, 2021 | September 30, 2020 

Unaudited Unaudited 

Assets 
1 Financial Asset 

a Cash and cash equivalents 6.52 3.21 
b Bank Balance other than (a) above 56.72 118.03 

c Trade Receivables 12.73 33.18 

d Loans 671.86 662.31 
e Investments 279.29 278.45 
f Other Financial Assets 63.34 88.32 

2 Non Financial Assets 

a Inventories 52.33 28.68 

b Loans 3.11 8.05 

c Property, Plant and Equipment 78.94 61.13 

d Other non-financial assets 41.88 25.85 

Total Assets 1,266.73 1,307.20 

Equity and Liabilities 
1 Equity 
a Equity Share capital 1,040.00 1,040.00 
b Other Equity 207.77 244.82 

2 Liabilities 

2.1 Financial Liabilities 
a Borrowings ( Other than Debt Securities) 9.44 14.99 
b Other financial liabilities 2,52 1.97 

2.2 Non-Financial Liabilities 
a Provisions 7.00 5.42 

Total Equity and Liabilities 1,266.73 1,307.20     
        

Place : Mumbai 

Date : 22nd October, 2021 

For Indo-City intstrtg 

Aneel Jain 

Chairman & Managing Director 
DIN No.: 00030742 

  

   



INDO-CITY INFOTECH LIMITED 
UNAUDITED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2021 

(Amount Rs. In lakhs) 
  

  

  

    

  

  

  

  

  

  

  

  

  

      

For the Half year For the Half year 

Particulars ended ended 

September 30, 2021 | September 30, 2020 

A. Cash flow from operating activities 
Net profit before taxation 9.51 4.25 

Adjustments for: = 

Depreciation and Amortization Expense 0.40 0.36 
Loss on sale of investments - - 

Interest on working capital loans 0.95 0.07 

Dividend Income = * 

Net Loss on fair value changes (0.06) (3.08) 

Interest Income (1.90) (4.23) 

Operating profit! (loss) before working capital changes 8.90 (2.63) 

Adjustments for changes in working capital: 

(Increase)/decrease in trade receivables (2.44) (4.56) 

(Increase)/decrease in Inventories 2.98 (28.68) 

Increase/(decrease) in other current liabilities 1.70 1.16 

(Increase)/decrease in long-term loans and advances (2.03) 26.93 

(Increase)/decrease in Short-term loans and advances (73.70) (3.63) 

(Increase)/decrease in other current assets (1.83) (13.30) 

Increase/(decrease) in short term borrowings 9.44 14.99 

Increase/(decrease) in trade payables - = 
Increase/(decrease) in short term provisions 6.14 4.36 

Net Cash used in operations (50.84) (5.36) 
Less: Income taxes paid (net of refund received) 2.35 0.86 

Net cash used in operating activities (53.19) (6.22) 

B. Cash flow from investing activities 
Acquisition of fixed assets including capital work-in-progress and capital 
(Investment in)/ realisation of Fixed Deposits and Margin Money (14.17) (0.10) 
Proceeds from investments (net) 58.58 - 
Loss on sale of Investments - - 

Interest received on Fixed deposits 1.90 4.23 

Dividend Income = 
Net cash used from investing activities 46.31 4.13 

C. Cash flow from financing activities 

Interest paid on loans (0.95) (0.07) 
Net cash used in financing activities (0.95) (0.07) 

Net increase/ (decrease) in cash and cash equivalents (A+B+C) (7.83) (2.16) 

Opening cash and cash equivalents 14.36 5.37 

Closing cash and cash equivalents 6.52 3.21 
  

Place : Mumbai 

Date : 22nd October, 2021 

~ 

Note : The above Statement of Cash Flows has been prepared under the ‘Indirect Method’ as set out in Ind AS 7, ‘Statement 

of Cash Flows 
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M S Jhanwar & Co. 
Chartered Accountants 

Independent Auditor’s Review Report on Quarterly and Year-to-Date Unaudited Financial 
Results of Indo-City Infotech Limited pursuant to the Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended 

TO THE BOARD OF DIRECTORS OF 
INDO-CITY INFOTECH LIMITED 

1. We have reviewed the accompanying Statement of unaudited financial results of Indo-City 
Infotech Limited (“the Company”) for the quarter and half year ended September 30, 2021 (‘the 
Statement’), attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended (“the Regulation”), read with SEB! Circular No. 
CIR/CFD/CMD 1/44/2019 dated March 29, 2019 (‘the Circular’). 

2. The preparation of the Statement in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting" prescribed 
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, read with the Circular is 
the responsibility of the Company's management and has been approved by the Board of 
Directors of the Company. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the applicable Indian Accounting Standards (‘Ind AS’) 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other recognised accounting practices and policies has not disclosed the 
information required to be disclosed in terms of the Regulation, read with the Circular, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

  

Date : Qctober 22, 2021 Membership Number:128209 
Place : Mumbai UDIN : 21128209AAAACQ8500 

Mumbai: Office No. 216, Goyal Trade Center, Shantivan Complex, Borivali (East), Mumbai - 400 066, Maharashtra, India


