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Date: 14m December. 2019

     

To. To.

The Listing Department The Listing Department

BSE Limited National Stock Exchange of lndla Ltd.

Department of Corporate Affairs Exchange Plan. PlotNo C/ 1, G Block

Phiroze leeieehhoy Towers Eandra-Kurla Complex,

Dalai Street Sandra (E)

Mumbai - 400 001 Mumbai — 400 051

Dear Sir/Madam.

Sub.: Submission of Unaudited Standalone & Consolidated Financial Results for the 2'“

quarter ended on 30u September, 2019 along with Limited Review Report.

Ref. : lSlN - INE337M01013: Scrip ld-533676: Scrip Code-[NDOTHAI

With reference to the aforementioned subject. we hereby submit following documents for your kind

perusal and records.

- Copy of the Standalone & Consolidated Unaudited quarterly Financial Results of the Company for

2-m quarter ended on 30‘ September. 2019 along with Limited Review Report thereon.

This is for your information and records.

Thanking you,

Yours truly,

    

   

  

For lndo Thai Securities

Sanlay Kushwah

{Company Secretary cum

Membership No: A49437

 

Regd. Office : "Capital Tower", 2nd Floor, Plot Nos. 169A-171, TeL ; (0731)4255300 . 301 Website : www.indothai.co.in

PU74, Scheme No. 54, Behind 021 Mali, Indore -452010 (M.P.) Fax ; (0731)4255805 E mail: indolhaigrouinndothai.co.|n



 

.' Indo Thai Securities Ltd.

I CiN : L67120MP1995PLC008959

Indo Tha| Comma Member : us: | us: | MSEI | DP-CDSlI MCXI NCDEX

"MW" “Wm sun-manna“. UnaudhadmmlmxmmmmInflow-odede 101’    

   

   

    

     

  

    

   
     

  

 

      

  

       

 

  

WW HIWVurEndod

may“ fluupound nun-and FkAIperlnd
v
“km” Assn-I Asuon Asuon fi‘l—M“ Mason

     

 

  

      

    
m” $.09.“ 30.06.19 30.09.13

 

Imean hum opemuom

Inlelest Income

DIIMeM Income

Fees commisssion Income

N“ on fair value ch

Sale 0' services

other waning revenue

unl

Gum Inmml

     
   

 

    

  

 

  

 

  

  

         

      
      
         

    

  

   
“.78

4.54

164.02

0.00

1.00

OM!

2150

L21

145.70

506‘!

5.78

0.00

18.77

0.40

154.09

0.00

4.12

6.00

103.55

‘54

313.11

0.00

8.30

6.00

36.75

L70

1711

332.30

9.42

7.10

 

    

 

            
    

         

     

  

         

  

          
  

       

      

     

  

      

        

 

          

  

        

  

    

       

   

      

  

          
17.07 um I.

III

Emma:

Fina-me Cons

Fees and commlsision

Nu lass on Mr value

belle"!

inn ,ammmlon Ind

  

  

 

  

 

  

  

  
  

   

  

 

Om"

Profit/Inflamlime (II-M

membnalMm:
   
   

 

  

  

   

   

  

   

  

  

     

  

'IIM:

I CummMK

(2) edemam

  
Prom [(Ioss) fvam dkmnnnued wet-flan;

lax Elpenses oI dmnunued Inventions

Profit moss)Imm discontinued operations (Mum.) (MI)

  

km

locum.

  

In Item mamm not be "(bullied InMa: loss

we:va hem: and amonnls)

Defined Benefit Plan

(iiuncome m relaxing I» «emsmat will rm bemmm
  

  

 

   

   
  

  

 

Suhlmital (A)

(B) (I) Items lhal will be rechssified to promo! Ins (Sp-(W1

  

(Ii) Incomem velal|n| m films that wIII beMw

smml (a)

  

(XV) mlwmwehenslvl Imam. form pubd

(uumvucomprmn. mm(um) macum

 

  

    

     

    

  

 

   

 

(XVII

(""1

Shire of From] (um) M mocha:

Nu mmM] lasx (-) flu! than M plum/(Ion)M

(XVHI) P-Id Up Equity share (2me (Fiu value a! nun/«add
    

     
 
  

(mu 9qu pew;qu share (Io: (mflnuln‘mm)

Basic (Rs.

Diluted (Rs)

  

   Regd. Office : "Capltal Tower", 2nd Floor, Plot Nos. 169A-17I, 12L ; (0731,4255300 , 801

PUVA, Scheme No. 54, Behind C721 Mall, Indore - 452010 (MR) Fax : (0731) 4255305 E mail: Indothaigroupemdnkhaionn



Indo Thai Securities Ltd.

cw : L67120MP1995PLC008959

Indo Tha| Corponte Member : us: | es: | MSEI | DP-CDSLI Mcx | NCDEX

mm mm run/rder

 

NOTES TO RESULTS:

- The Company has adopted Indian Amunting Standards (1nd AS) fiom 1‘ April, 2019 and above financial

results have been prepared in accordance with the principals laid down in Ind AS 34 — Interim Financial

Reporting prescribed under section 133 of Companies Act. 2013 read with rules issued thereunder and the

accounting principal generally accepted in India.

Further transition adjustments may be required to these financial results including those arising fiom new or

revised standards or clarifications issued by Ministry of Corporate Affairs. as applicable or changes in use of

one or more optional exemptions lion: full retrospective application of certain Ind AS, till the finaliution of the

financial statements as at and for the year ending 31‘ March. 2020.

U In terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, a Certificate was placed before the Board of Director! of the Company,

wherein Chief Executive Oificer and Chief Financial Olfioer of the Company were eenified that the financial

results do not contain any false or misleading statement or figures and do not omit any material fact which may

make the statements or figures contained therein misleading

a The above results were reviewed by the Audit Committee in their meeting held on 13‘ December, 2019 and

thereafier approved by the Board of Directors in their meeting held on 14' December. 2019.

I The Statutory Auditor of the Company has carried out a Limited Review of the financial results for the quarter

ended on 30" September. 2019 in terms of Regulation 33 of the Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirem) Regulations» 2015. There is no qualification in the Limited

Review Report(s) issued for the said pm'lod.

o TheCompanyisengagedinshglelegmentofStoakBrokhgmdothaAaivitiesudefinedinlndAS-IOI,

hence segment reporting is not applicable to the Company.

0 Company has two Subsidiary Companies namely lndo Thai Realties Limited and Indo 'Ihal Globe Fin (IFSC)

Limited, 100% Shares of such Subsidiary Companies are held by Indo Thai Securities Limited (Holding

Company), therefore details for minority interest is NIL.

0 Company has opted to publish the consolidated financial results pursuant to Regulation 33 A: 47 of the

Securilies and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Both the consolidated and standalone financial results have been submitted to 13515 and NSE, where the

Company‘s Shares are listed.

0 Previous periods' figures have been regrouped/ rearranged, wherever necessary to confirm to current periods

classifications.

Place : Indore For & on behalfofthe Board ofDirectors “7‘

Date : 14" December, 2019 Indo Thai Securities LimitedSECa

E e 4;,

DORE t},

   (Managing Director cum

DIN : 007004372
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SPARK & ASSOCIATES

CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of the Company

pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as

amended

Review Report to

The Board of Directors of Indo Thai Securities Limited

We have reviewed the accompanying statement of unaudited standalone financial results of lndo Thai

Securities Limited (hereinafter referred to as “the Company”) for the quarter ended 30"! September, 2019

(hereinafter referred to as ” the Statement") attached herewith, being submitted by the Company pursuant to

the requirement of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations

2015 ('the Regulation”) as amended, read with SEBI Circular No. ClR/CFD/CMDl/M/209l9 dated March 29,

2019 (“the Circular”).

The preparation of the Statement in accordance with the recognition and measurement principles laid down

in Indian Accounting Stande 34, (Ind AS 34) "interim Financial Reporting" prescribed under Section 133 of

the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting

principles generally accepted in lndia, read with the circular is the responsibility of the Company’s

Management and has been approved by the Board of Directors of the Company. Our responsibility is to

express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)

2410 “Review of interim Financial Information Performed by the Independent Auditor of the Entity”, issued

by the Institute ofChartered Accountants of India. This standard requires that weplan and perform the review

to obtain moderate assurance as to whether the financial statemens are free of material misstatement. A

review is limited primarily to inquiries of company personnel and analytical procedures applied to financial

data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinions

Based on our review conducted as above, nothing has come to our attention that Causes us to believe that the

accompanying statement, prepared in accordance with the recognition and measurement principles laid down

in the aforesaid Indian Accounting Standards ('Ind AS‘) specified under section 133 of the Companies Act,

2013 as amended, read with relevant rules issued thereunder and other recognized accounting practices and

policies has not disclosed the information required to be disclosed in terms of Regulation, read with the

Circular, including the manner in which it is to be disclosed, or that it contains any material misstatement.

Unigue Document Identification Number UDIN) for this document is 19404644AAAAEG§726

For SPARK Sr Associates

Chartered Accountants

Firm Reg No. 005 3 C

 

q i 1‘

Pankaj Kumar Gupta

Partner

Membership No. 404644

lndore, dated 14‘" December, 2019

Branches at : I Bhopal I Kota I Mumbai I New Delhi I Biaora I Banglore I Ahmedabad I Jamshedpur
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NOTES TO RESULTS:

U The Company has adopted Indian Accounting Standards (Ind AS) fi'orn lII April, 2019 and above financial

results have been prepared in accordance with the principals laid down in Ind AS 34 — Interim Financial

Reporting prescribed under section 133 of Companies Act, 20l3 read with rules issued thereunder and the

accounting principal generally accepted in India

Further transition adjustments may be required to these financial results including those arising fi'orn new or

revised standards or clarifications issued by Ministry of Corporate Affairs, as applicable or changes in use of

one or more optional exemptions from full retrospective application of certain Ind AS, till the finalization of the

financial statements as at and for the year ending 31' March, 2020.

Reconciliation of net profit or loss reported in accordance with GAAP to total comprehensive income in

accordance with lnd AS for the quarter ended on 30‘ September, 20l8 are as under:

Wadi

    

Profit as per IGAAP (94.32)

Fair Value changes 628.59

Employee Benefit Exp (0.08)

Defered tax (5521)

Profit /(losstor the period as per lad AS 478.92

 

Other comprehensive Income

 

Items that will not he reclassified to profit or lose

      

Defined Benefit Plan 0.08

income tax on above 002

Profit l(loss) for the period as per Ind AS alter comprehensive Income 478.98

 

0 In terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 20l5, a Certificate was placed before the Board of Directors of the Company,

wherein Chief Executive Officer and Chief Financial Officer of the Company were certified that the financial

results do not contain any false or misleading statement or figures and do not omit any material fact which may

make the statements or figures contained therein misleading

- The above results were reviewed by the Audit Committee in their meeting held on 13" December, 2019 and

thereafler approved by the Board of Directors in their meeting held on M‘ December, 20l9.

o The consolidated results include the result of the Subsidiary Companies, namely lrido Thai Realties Limited &

Indo Thai Globe Fin (lFSC) Limited.

- Investment in Associate Company (i.e. lndo Thai Commodities Private Limited) has been accounted as per

lndian Accounting Standard on Accounting for investment in Associates (ind AS - 28) in Consolidated

Financial Statements.

e The Statutory Auditor of the Company has carried out a Limited Review of the financial results for the quarter

ended on 30'. September, 20l9 in terms of Regulation 33 of the Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations, 2015. There is no qualification in the Limited

Review Report(s) issued for the said period.
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0 Company has two Subsidiary Companies namely lndo Thai Realties Limited and lndo Thai Globe Fin (lFSC)

Limited, 100% Shares of such Subsidiary Companies are held by Indo Thai Securities Limited (Holding

Company), therefore details for minority interest is NIL.

0 Company has opted to publish the consolidated financial results pursuant to Regulation 33 1h 47 of the

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

o The Standalone Financial Resqu of the Company for the 2" Quarter ended on 30" September, 2019 are

available on the Company's Website wwwjndgmg‘g i9 and on the website of BSE (wwwbsegm' mm) and

NSE (www.nseindia.com). Key Numbers of Standalone Financial Results are us given below:

            

(Rs. in Laos)

Paltlculars Quarter Ended Half Year Ended

30/09/2019 30/09/2010 30/00/2010 30/09/2019 30/09/2011

Un—audiled Un-audllzl vii—CUM (In-audited (In-audited

QTWMW” 257.42 684.62 183.48 440.91 712.33
avenue

2.?“ am” 18.90 556.32 (43.93) (25.03) 452.53

YBazmfi'Afi” 19.80 473.92 (42.72) (22.92) 35422

d) Total

Comprehensive 0.06 0.06 0.06 0.12 0.l2

Income
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Consolidated segment results for the Quarter and Half Vear ended on 30th September 2019

               

(Itan lalths)

3 months Preceding 3 Correspondin Year to date Year to dateI
ended months 5 3 months figures for figures lorPa rthUla r5

ended ended in the current period previous

previous year ended period ended

30/09/2019 30/06/1019 30/09/1018 30/09/2019 30/09/2018

Unaudited Unaudited Unaudited Unaudited Unaudited
1. Segment Revenue

(a) Equities,Broking & other related activities 217.21 225.54 595.96 442.75 774.07
(b) Real Estate activities

8.56 10.36 15.77 18.92 33.66
Total segment Revenue

225.77 235.90 611.73 461.67 807.74
2. Segment Results

(a) Equities, Broking & other related activities 48.77 -20.91 548.72 27.85 511.07
(b) Real Estate activities

4.17 45.44 41.82 -7.62 1.89
Total

47.59 -27.36 547.91 20.24 512.96
less: Interest

29.90 23.08 15.17 52.98 50.60
Total segment Results before Tax

17.69 -50.44 532.74 —32.74 462.36
3. Segment Assets

(3) Equities,Broking & other related activities
7,359.05

(b) Real Estate activities
925.00

Total Segment Assets
8,284.05

3. Segment Liabilities

(a) Equities,Broking 8. other related activities
2,631.42

(b) Real Estate activities

61.62

Total Segment Liabilities
2,593.04

Capital Employed

(a) Equities,Broking & other related activities
4,727.63

0:) Real Estate activities

863.38
Total Capital Employed

(Segment Assets - Segment Liabllltles)
5,591.01
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CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on consolidated unaudited quarterly financial results of the Company

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

as amended

Review Report to

The Board of Directors of Indo Thai Securities Limited

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Resuls of lndo Thai

Securities Ltd. ("the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as "the

Group“), and its share of the net loss after tax of its associate for the quarter ended 30‘“ September, 2019 ("the

Statement”), being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Regulation”) read with SEBI

Circular No. ClR/CFD/CMDl/M/ZOW dated March 29, 2019 ('the Circular').

This Statement, which is the responsibility of the Parent's Management and approved by the Parent’5 Board

of Directors, has been prepared in accordance with the recognition and measurement principles laid down in

Indian Accounting Standard 34 "Interim Financial Reporting" (“Ind AS 34”), prescribed under Section 133 of

the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting

principles generally accepted in India read with the Circular, Our responsibility is to express a conclusion on

the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)

2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued

by the Institute of Chartered Accountants of India A review of interim financial information Consisb of

making inquiries, primarily of persons responsible for financial and accounting matters, and applying

analytical and other review procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEE] under Regulation 33 (8) of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent

applicable.

The Statement includes the results of the following entities:

i. lndo Thai Realties Ltd. (Subsidiary)

ii. lndo Thai Globe Fin (IFSC) Ltd. (Subsidiary)

iiir Indo Thai Commodities Pvt Ltd (Associate)

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the

accompanying statement, prepared in accordance with the recognition and measurement principleslaid down

in the aforesaid Indian Accounting Standards (‘lnd AS') specified under section 133 of the Companies Act,

2013 as amended, read with relevant rules issued thereunder and other recognized accounting practices and

policies has not disclosed the information required to be disclosed in terms of Regulation, read with the

Circular, including the manner in which it is to be disclosed, or that it contains any material misstatement.
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h The accompanying unaudited consolidated financial results also include the Group's share of net profit of Rs.

4,97,887/- for the quarter ended September 30, 2019, as considered in the unaudited consolidated financial

results, in respect of an associate company based on their interim financial information which has not been

reviewed their auditor. This unaudited financial information has been approved and furnished to us by the

management. Our conclusion, in so far as it relates to the affairs of this associate, is based solely on such

unaudited financial information. According to the information and explanations given to us by the

Management, these interim financial statements / financial information / financial results are not material to

the Group. Our conclusion on the Statement is not modified in respect of the above mattert
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For SPARK 8r Associates

Chartered Accountants

Firm Reg No. 005313 C

Pankaj Kumar Gupta

Partner

Membership No. 404644

Indore, dated 14'" December, 2019
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Staement ofAudl I: Liabilities

Standalone B on Consolidated as

Particulars warm on 30-Sep-19

ASSETS

1 Finantlal Assets

(I) Cash and cash equivalents 1,661.91 1,580.54

(II) Bank balance other than (a) above 35.35 123.16

(iii) Derivative llnanclal Instruments - -

(Iv) Securities lar trade 425.76 425.76

(v) Receiva bles < -

(a) Trade Receivables 1,686.61 1,686.61

(b) other Receivables - ‘

(vi) Loans 35.80 -

(vii) investments 1,488.49 1,302.33

(vlll) Other financial assets 1,221.39 1,221.39

TMJI financialM 7,555.12 7,444.79

—

2 Man Financial Assets

(I) Current tax assets 25.01 25.01

(Ii) Delerred tax assets 251.26 255.31

(lil) Property, plant and equipment 245.18 347.27

(Iv) capital work-mamas: 4.21 10.21

(v) Intangible assets under development - -

(vl) other Intarulble assets 0.15 0.15

(VII) Other non financial assets 35.19 191.29

Total Non MICM 564.12 was

MALASSE'S 8,119.“ M

LIABILITIES AND [QUITV

“ABILITIES

l Flnandal llabllltles - -

(i) Derivative financial Instruments — -

(ii) Pavahles - -

(a) Trade Payables - -

(i) total outstanding dues ol micro enterpdses and small

enterprises - -

(ii) total outstanding dues cl creditors other than micro

enterprises and small enterprises 1,557.82 1,852.32

()1) Other Fayahles — -

(i) tutai autstandlnl dues or micro enterprises and small

enterprises - -

(ii) total outstanding dues at creditors other than mlcm

enterprises and small enterprises - -

(iii) Debt securities - -

(iv) Borrowings (Other than debt securities) 683.49 683.49

(v) Deposits 15.31 67.95

(vi) Other financial liabilities 11.58 14.73

Teal Financial White: 259319 2,519.02

2 Non-flnandal Liabilities

(i) Current tax liabilities 3.28 125

(ii) Provisions 19.89 19.89

(iii) other non linanclal liabilities 50.10 50.85

Total Mon Financial Liabilitles M 74,01

—-
3 Equity

(i) Equity share capital 1,000.00 1,000.00

(ii) Other equity 4,452.98 4,591.01

7°“ Equity 5,452” 55?“)!

TOTAL LIABILITIES AND EQUITY 8,119.44 9m

Regd. Office : "capital Tower", 2nd Floor, Plot Nos. 169A7171, 19L ; (0731) 4255800 . 301 Website : www.indothai.co.in
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CASH FLOW STATEMENT FORTHE HALFYEAKENDEDmsEI'rEMBl-Il m9

 

Panicuhn

 

c-sn Flwfrom Operating Activities

Profit before tax

Add /(le55): Adjustments

Depreciation [Amortization

(Profit)] Loss on sale of Investments

Interest Income

Interest expenses

Net (ulnl/Ioss arising on financial assets measured at FVIPL

Dividend Income

Profit on sale 0' property, plant and equipment (Net)

Income from Mutual Fund

Cash generated from operations before working capital MOS

Adlustment tor:

(Increase)/ Decrease In other bank balances

(Increase)/ Decrease In securities for trade

(Increase)] Decrease In recivables

(Increase)/ Decrease In Loans

(Increase)] Decrease In other financial assets

(Increase)l Decrease In other non financial 066m

(Increase)l Decrease In Current Tax

Increase] (Decrease) In trade payabies

lncrelsd (Decrease) In deposits

Increase] (Decrease) In CurrentTax Liability

Increase] (Decrease) In provisions

Increase/ (Decrease) In other non financial liabilities

cash generated from] [used In) operations

Direct tax paid

Net cash irom/ (used In) Operating Activities (A)

cash Flw 4mm investing Activities

Interest received

(Purchase) / Sale at investments

Proflt/ (Loss) on sale of Investments

Income from MutuaI Fund

Dividend Income

Net cash [rem] (used In) Investing Activities (3)

cash Flow from FinancInl Anlvitles

Proceeds from borrowings

Interest paid

Dividend and Dividend distribution tax

Net cash from] [used In) Financing Activities (C)

Net Increase] (decrease) In Cash and cult Equivalents (AM

Cash and Cash Equivalents at the beginning of the year

Cash and Cash Equivalents at the end at the year

Components of Cash and Cash Equivalents at the end of the year

Cash In hand

Balance with scheduled banks

Current account

Fixed deposit

    

Payments made/received (or purchase/sale of Iixed assets] capital exper

        

(Rs. In Lacs)

standehane Consolidated

(21.91) (30.59)

18.99 33.33

(103.55) (102.76)

43.62 43.62

15.53 15.53

(4.34) (4.34)

(1.05) (1.05)

(5051) ("—5)

1,921.72 1,020.31

364.06 364.06

547.42 547.41

(35.00) (0110)

(994.45) (93445)

(10.66) (2357)

141.44 140.16

5°63) (35.95)

367 3.67

16.10 15.40

use.“ 1.7110

(645) (5.45

W10 LMM

(6.76) (47.36)

103.55 101.16

40.23 41.41

1.05 2.05

4.94 4.94

151.01 1M

2007 20.07

(43.62) (43.61)

(7155) (355)

1.967.“ M

694.35 816.17

“I.” W

0.38 1.00

110.81 130.11

2,440.71 1,440.72

1,561.” M54
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